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CHARITY COMMISSION
FOR ENGLAND AND WALES

Trustees’ annual report (including Directors’ report) for the period

From 1 April 2023 to
Charity name: Bombastic Limited

Charity registration number: 1121380

Objectives and Activities

31 March 2024

SORP reference

Summary of the purposes of | Para1.17

the charity as set out in its
governing document

To advance the education of the public in
the art of dance theatre, new media
performances and workshops primarily
amongst young people in Wales,
particularly to regions deemed priority
areas by the Welsh Government.

Summary of the main Para 1:17 and

e Creation of theatrical and digital projects

activities in relation to those | '° for young people exploring the interface
purposes for the public between live arts and digital arts.
benefit, in particular, the ¢ Project linked educational workshops in
activities, projects or schools and communities.
services identified in the e Creation of digital educational products
accounts. to assist children and teachers with
creative learning tools.
Para 1.18

Statement confirming
whether the trustees have
had regard to the guidance
issued by the Charity
Commission on public
benefit

The trustees have had regard to the
guidance issued by the Charity
Commission on public benefit.

Additional information (optional)

You may choose to include further statements where relevant about:

SORP reference

Policy on grant making Para 1.38 n/a
Policy on social investment | Para1.38 n/a
including program related

investment

Contribution made by Para 1.38 n/a
volunteers

Other n/a

Achievements and Performance

I T SORP reference
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Summary of the main In the financial year 2023/24 Bombastic
achievements of the continued to expand their innovative work
charity, identifying the with digital media for young people in
difference the charity’s — Wales with DIGI TREATS 2 and the

work has made to the ' development of working with young Welsh
circumstances of its creatives and the creation of digital
beneficiaries and any content for young people in Wales, UK
wider benefits to society and the world. It continued to be one of the
as a whole. company’s main objectives by offering

unique and empowering engagement and
participation in the arts for young people
through digital web-based projects and the
company continued to significantly expand
their reach.

DIGI TREATS 2: The digital project
activity spanned 2023 and was completed
by Feb 2024 and focussed on the digital
platforms of an English language YouTube
channel LAUGHING BOX and the Welsh
language version of BOCS LOL.

One of our overriding aims/objectives was
to start to produce bilingual content for
social media platforms, alongside
YouTube, to expand the creative
possibilities for Bombastic’s work with
young people from Wales aged 7-16 years
old on the creation of new comedy created
with and for young people in Welsh,
English and bilingually for young people in
Wales and the World. This was a big
success for the company with confirmation
that viewers and young people are
intrigued, interested and importantly
invested in the work and also
demonstrated clear international
dimension with views from North America,
Brazil, Venezuela, Australia, India,
Malaysia, Indonesia and many other
countries.

We worked across social media platforms
(INSTAGRAM/TIK TOK and YOUTUBE)
and significantly developed our presence
and visibility in the digital world. We
accumulated 41,670 views with 6321 likes
on INSTAGRAM and received views of
over 75,582 with 5000 likes on Tik Tok.
The LAUGHING BOX new episodes
created for YouTube reached over 27,398
Views with the Total likes of 14,341 and
the viewing figures for previous
LAUGHING BOX also grew a further 6000
views. Our Welsh language BOCS LOL
episodes have amassed more than 3800
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views and over 1000 likes and new BOCS
LOL episodes created through the project
have amassed over 3900 views and 1800
likes and is a clear indicator that our work
is being enjoyed and watched by young
Welsh audiences.

We accumulated on our social media
platforms, the combined viewing figures of
152,350 views and over 28,480 likes.

We worked with over 25 young Welsh
creatives (7-16) and employed over 15
professional freelance creatives. The
young Welsh creatives were from these
areas: Merthyr, Glynn Neath, East Cardiff,
Swansea, Aberdare, Treorchy, North
Cardiff. Bombastic plan to develop further
their digital work for and with young people
further in 2025.

The company also started to plan to create
live/outdoor work for families in 2024 as a
new approach to family and audience
engagement and will begin in May 2024
with a new outdoor commission to tour in
Wales.

Summary: 2023/24 saw a significant
evolution in the company’s objectives
through exploring the possibilities and
fusion between creating work with and for
young people in Wales and digital arts.
The company continued to create high
quality and engaging bilingual digital
content that amassed more than 152,350
views and over 28,480 likes and has
encouraged Bombastic to further develop
our collaborative digital work with young
people in 2025 and beyond.

Additional information (optional)
You may choose to include further statements where relevant about:

Achievements against N n/a

objectives set S

Performance of fundraising n/a
i g ; . : Para 1.41

activities against objectives

set

Investment performance n/a
; ; : Para 1.41

against objectives

Other n/a

Financial Review
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uncertainties about the
charity continuing as a going
concern

Review of the charity’s Para 1.21 Bombastic’s turnover for 2023-24 financial

financial position at the end year is based on an income level of £5000

of the period (prior year: £49,300) and expenditure of
£28255 (prior year: £21,631).
Our operating surplus is £6074 (prior year:
£27,669) for year-end 2024.
There was a brought forward figure of
£29329 from the prior year carried forward
into the 2023-24 accounting period of
which £28958 is designated funds and
£371 is unrestricted.

Statement explaining the Para 1.22 Bombastic is funded on a project-by-project

policy for holding reserves basis based on submission of balanced

stating why they are held budgets. There is currently no core funding
available and thus little opportunity to build
up reserves. If core funding is secured,
then the Trustees will review its reserves
policy.

Amount of reserves held Para 1.22 Reserves (both restricted and unrestricted

’ funds) at the year-end were £6074(prior

year: £29329).

Reasons for holding zero Para 1.22 n/a

reserves

Details of fund materially in | Para1.24 Nil

deficit

Explanation of any Para 1.23 Nil

Additional information (optional)
You may choose to include further statements where relevant about:

The charity’s principal

Bombastic'’s principal ongoing funder is the
Arts Council of Wales, which supported the
creation of the company.

risks facing the charity

sources of funds (including | Paa 147

any fundraising) All grant income is applied for against
criteria specified by the grant giving
organisation and these funds can only be
used for the purposed approved.
All expenditure incurred by the company is
in support of the key objects of the charity.

Investment policy and n/a

objectives including any et b

social investment policy

adopted

A description of the principal n/a

Para 1.46
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| Other

|

| n/a

Structure, Governance and Management

Description of charity’s
trusts:

including details of any
constitutional provisions e.g.
election to post or name of
any person or body entitled
to appoint one or more
trustees

Type of governing document | Para1.25 Memorandum and Articles of Association.
How is the charity Para 1.25 Charitable company limited by guarantee.
constituted?

Trustee selection methods Para 1.25 Elected.

Additional information (optional)
You may choose to include further statements where relevant about:

Policies and procedures
adopted for the induction
and training of trustees

Para 1.51

n/a

The charity’s organisational
structure and any wider
network with which the
charity works

Para 1.51

n/a

Relationship with any related
parties

Para 1.51

n/a

Other

n/a

Reference and Administrative details

Charity name

Bombastic Limited

Other name the charity uses

n/a

Registered charity number

1121380

Charity’s principal address

185 Railway Street
Cardiff CF22 2NB

Registered company number

06138214

Names of the charity trustees who manage the charity

Trustee name

Office (if any)

Dates acted if not for whole
year

Name of
person (or
body) entitled
to appoint
trustee (if any)
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Carole Blade Interim Chair

Sophia Miller Trustee

Ailsa Hawkins Treasurer
Trustee

1
2
3
4] Marc Heatley
o
6

Corporate trustees — names of the directors at the date the report was approved

Director name

Nil

Name of trustees holding title to property belonging to the charity

Trustee name

Dates acted if not for whole year

Nil

Funds held as custodian trustees on behalf of others

Description of the assets
held in this capacity

Nil

Additional information (optional)

Names and addresses of advisers (Optional information)

Type of Name
adviser

Address

n/a

Name of chief executive or names of senior staff members (Optional information)

n/a

Exemptions from disclosure

Reason for non-disclosure of key personnel details

n/a

Other optional information

n/a

Declarations
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The company has taken advantage of the small companies’ exemption in preparing
the report above.

The trustees declare that they have approved the trustees’ report (including
directors’ report) above.

Signed on behalf of the charity’s trustees/directors:

Signature(s) g{

Full name(s) Sean Tuan John

Position (eg Secretary, Secretary
Chair, etc)

Date [28.1.25

Bombastic Limited 2023-2024
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Bombastic

SOFA as at 31 March 2024

Motes Unrestricted Restricted

Total for year

funds funds 2023/24 2022/23
£ £ £ E
Income from:
Chartable Aclvitias
Digital Innovation - 5,000 5,000 48,300
Touring Productions - - - -
Educational Pragramme - - - 1,000
Bank Interasl - a » -
Total Income - 5,000 5,000 49,300
Expenditure on: 2&3
Charitable Activibias
Digital Innovation 147 28,108 28,255 19,631
Touring Productions - - - -
Education Programme - - - 2,000
Total Resources Expended 147 28,108 28,255 21,631
Net movement in funds (147) (23,108) (23,255) 27,669
Reconciliation of funds
Total funds brought forward 3mM 28,958 29,329 1,660
Total funds carried forward 224 5,850 6,074 28,329
Bombastic

Balance Sheet as at 31st March 2024

Notes 31 March 202
£
Current assets
Cash at bank 6,074
Dablors 5 -
6,074
Creditors:  Amounts faling dus
within one year ] -
Net current assets/(liabilities)
Net Assets
Funds
Unrastricted income funds 8
Rasinclad ncome funds 8

4
£

224
5,850

29,329

29,329

6,074

6,074

31 March 2023

£

29,329

29,328

am
28,958

29,329



NOTES TO THE FINANCIAL STATEMENTS FOR YEAR ENDING 31 MARCH 2024

1 ACCOUNTING POLICIES

Basis of preparation. The accounts (financial statements) have been prepared under the historical cost
convention with items recognised at cost or transaction value unless otherwise stated in the relevant
note(s) to these accounts. The financial statements have also been prepared in accordance with the
Statement of Recommended Practice: Accounting and Reporting by Charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102 -
abbreviated to Charities SORP FRS102)) issued on 16 July 2014, Update Bulletin 1 (effective 1 January
2016) to Charities SORP (FRS 102), the Financial Reporting Standard applicable in the United Kingdom
and Republic of Ireland (FRS 102), the Charities Act 2011, and the Companies Act 2006. The charity has
adopted some of the SORP reporting requirements for larger charities.

Bombastic Limited (the charity) meets the definition of a public benefit entity under FRS 102. Assets and
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the
relevant accounting policy note(s).

Preparation of the accounts on a going concern basis. The trustees consider that the charity can
continue as a going concern for at least the next 12 months.

Income. Income is recognised when the charity has entitlement to the funds, any performance conditions
attached to the item(s) of income have been met, it is probable that the income will be received and the
amount can be measured reliably and is not deferred. Donated goods income is recognised when the
goods are sold as it is impractical to measure the fair value and the costs of valuation outweigh the benefit
to users of the accounts and the charity of this information. Where income has related expenditure (as often
with fundraising), the income and related expenditure are reported gross in the Statement of Financial
Activities.

Interest receivable. Interest on any funds held on deposit is included when receivable and the amount can
be measured reliably by the charity; this is normally upon notification of the interest paid or payable by the
Bank.

Fund accounting. Unrestricted funds are available to spend on activities that further any of the purposes
of charity. Restricted funds are donations which the donor, or charity when making an appeal, has specified
are to be solely used for particular areas of the charity’s work.

Expenditure. Expenditure is recognised once there is a legal or constructive obligation to make a payment
to a third party, it is probable that settlement will be required and the amount of the obligation can be
measured reliably. Expenditure is classified under the following activity headings:

o Costs of raising funds cover all expenditure incurred by the charity to raise funds for its charitable
purposes - including the costs of all fundraising activities, events and non-charitable trading activities,
plus the associated support costs.

e Expenditure on charitable activities includes the costs of information provision and beneficiary support
undertaken to further the purposes of the charity and their associated support costs.

» Other expenditure represents those items not falling into any other heading.

Irrecoverable VAT is charged as a cost against the activity for which the expenditure was incurred.

Support costs. Support costs are those functions, such as office/building overheads and governance, that
assist the work of the charity; these costs are split between cost of raising funds and expenditure on
charitable activities. Governance costs are those costs associated with meeting the strategic management,
constitutional and statutory requirements of the charity and include accountancy fees and associated staff
time.



Cost Attribution. Costs have been attributed on a basis consistent with the use of resources. Where costs
cannot be allocated, they are apportioned by the estimated percentage of time spent on each activity.

Tangible fixed assets. Individual fixed assets costing £1,000 or more are capitalised at cost and are
depreciated over an estimated useful economic life of 4 years on a straight line basis. The charity has no
such eligible assets.

Financial instruments. The charity only has financial assets and financial liabilities of a kind that qualify as
basic financial instruments. Basic financial instruments are initially recognised at transaction value and
subsequently measured at their settlement value.

Debtors Trade and other debtors are recognised at the settlement amount due after any trade discount
offered. Prepayments are valued at the amount prepaid net of any trade discounts due.

Cash at bank and in hand. Cash at bank and cash in hand includes cash and short term highly liquid
investments with a short maturity of three months or less from the date of acquisition or opening of the
deposit or similar account.

Creditors and provisions. Creditors and provisions are recognised where the charity has a present
obligation resulting from a past event that will probably result in the transfer of funds to a third party and the
amount due to settle the obligation can be measured or estimated reliably. Creditors and provisions are
normally recognised at their settlement amount after allowing for any trade discounts due.

Taxation. The charity is exempt from corporation tax on its charitable activities.



Notes to the financial statements for the year ended 31 March 2024

2

10

EXPENDITURE Direct Support 2023/24 2022123
£ £ £
Chartabile Aclivities
Digital Innovation 28,108 - 28,108 19,6810
Touring Productions - - - -
Education Pragramma - - - 2,000
Tolal Resources Expended 28,108 - 28,108 21,610
SUPPORT COSTS Governance  Management Office 2023/24 2022/23
£ £ £ E £
Digital Innovation - - - - -
Touring Productions - - - - -
Education Programme - - - - -
Core Costs 124 22 - 147 21
Total Suppor 124 22 - 147 21
OTHER TRANSACTION INFORMATION
The charly doas notl employ any slaff and, as common far a project based arls company, makes
axtensive use of freelance contractors.
There were no material waived trustes expenses.
DEBTORS 2023124 2022/23
£ 5
Trade deblors - -
Total deblors . - -
CREDITORS 2023/24 2022123
¥ £
Trade creditors - -
Accruals and deferred incoms - -
Total creditors - -
DEFERRED INCOME ANALYSIS 2023/24 2022123
Includad within Nota 5§ i the following deferred income: £ £
Opening deferrad Income - -
Released to the SOFA - -
Fresh income deferred in-year - -
Closing deferred income - -
UNRESTRICTED FUNDS 1 Apr 2023 Income Spend 31 Mar 2024
£ £ £ £
Ganaral a7 - 147 224
RESTRICTED FUNDS 1 Apr 2023 Income Spend 31 Mar 2024
£ £ £ £
Chwstwr 747 747
Arts Council Wales 26,394 5,000 28,108 3,286
Others 1,817 - - 1,817
28,958 5,000 28,108 5,850
Funding from Chwstwr is lo research and devaelop a new digital educational platform,
The Ars Council Wales funding is to enable touring productions and the Crealive Collaborations
aduction programms.
The funding from ‘Others’ reprasants contributions fram vanuas and the Adamsdown projact.
FUNIDVASSET ANALYSIS Unrestricted Restricted 2023/24 2022/23
funds funds total funds total funds
£ £ £ E
Nel current assals 224 5,850 65,074 29,329
224 5,850 65,074 23,328




Notes to the financial statements for the year ended 31 March 2024

11 COMPANY LIMITED BY GUARANTEE

Bombastic Limited is a company imitad by guarantaa, which means that there s no ssued
shara capital, the Rabiity of mambers baing resiricted to £1 sach.

12 2022/23 COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted Restricted Total
funds funds 2022/23
£ £ E
Income from:
Charitable Activibias:
Digital Innovation 48,300 48,300
Touring Productions - -
Education Programme 1,000 1.000
Bank Intarest - - -
Total Income - 49,300 498,300
Expenditure on:
Chartable Aclvibies:
Digital Innovation 21 19,610 19,631
Touring Productions - - -
Education Programme E 2,000 2,000
Total Resources Expended 21 21,610 21,631
Net movement in funds - {21) 27,690 27,669
Reconciliation of funds
Total funds brought forward 383 1,267 1,660
Total funds carried forward 372 28,958 29,329

The members have not required the company to obtain an audit in accordance with section 476 of the
Companies Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act
with respect to accounting records and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to small companies
subject to the small companies regime and in accordance with FRS102 SORP.

Signed on behalf of the charity’s trustees/directors

C/ 1 " ///(CL( ,/g'

Ailsa Hawkins

30 December 2024



Independent examiner's report to the trustees of Bombastic Limited (‘the Company’)

| report on the charity trustees on my examination of the accounts of the Company for the year
ended 31 March 2024

Responsibilities and basis of report

As the charity's trustees of the Company (and also its directors for the purposes of company law)
you are responsible for the preparation of the accounts in accordance with the requirements of the
Companies Act 2006 ('the 2006 Act')

Having satisfied myself that the accounts of the Company are not required to be audited under
Part 16 of the 2006 Act and are eligible for independent examination, | report in respect of my
examination of your charity's accounts as carried out under section 145 of the Charities Act 2011
(‘the 2011 Act'). In carrying out my examination | have followed the Directions given by the Charity
Commission under section 145(5) (b) of the 2011 Act.

Independent examiner's statement

| have completed my examination. | confirm that no matters have come to my attention in
connection with the examination giving me cause to believe:
1. accounting records were not kept in respect of the Company as required by section 386 of
the 2006 Act; or '
2. the accounts do not accord with those records; or
3. the accounts do not comply with the accounting requirements of section 396 of the 2006
Act other than any requirement that the accounts give a ‘true and fair view which is not a
matter considered as part of an independent examination; or
4 the accounts have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities [applicable
to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102)].

| have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

AP
(Na le—fo—
Sue Valenton (FCCA) 162 Pencisely Road
Llandaff

Cardiff
CF5 1DP

28 January 2024



