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NEWBURY RIDING FOR THE DISABLED
LIMITED
England & Wales · Charity number 1121113

Details

Status Registered

Legal form Charitable company

Company number 05642114

Registered 2007-10-09

Register View on the Charity Commission register

Contact

Address Wyld Court Stud
Hampstead Norreys
Thatcham
RG18 0TN

Phone 07718 967737

Email secretary@newburyrda.co.uk

Website www.newburyrda.co.uk

Activities

Objects: TO PROMOTE THE OBJECTS OF THE RIDING FOR THE DISABLED ASSOCIATION
INCORPORATING CARRIAGE DRIVING A CHARITY REGISTERED UNDER CHARITY NUMBER 244108
("RDA") BY PROVIDING DISABLED PEOPLE WITH THE OPPORTUNITY TO RIDE AND/OR TO
CARRIAGE DRIVE TO BENEFIT THEIR HEALTH AND WELL BEING IN THE NEWBURY DISTRICT AREA.

Activities: To provide horse riding lessons as a therapy to disabled children and young people for the benefit
and improvement of their wellbeing. The charity operates a riding stable in Hampstead Norreys, Berkshire for
the sole use of disabled riders. Weekly riding lessons are provided to children from special needs schools
and units from Newbury and the surrounding area of West Berkshire.

Classification

• How: Provides Human Resources, Provides Buildings/facilities/open Space

• What: Education/training, Disability, Amateur Sport

• Who: Children/young People, People With Disabilities
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https://find-and-update.company-information.service.gov.uk/company/05642114
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Geography

• Area of benefit: NEWBURY DISTRICT AREA.

• West Berkshire

Finances

Period end Income Expenditure Assets Employees

2025-12-31 £87,769 £96,917 - -

2024-12-31 £108,114 £109,971 - -

2023-12-31 £73,153 £84,752 - -

2022-12-31 £78,172 £74,669 - -

2021-12-31 £77,844 £59,002 - -

2020-12-31 £51,633 £56,909 - -

Trustees

Name Role Appointed

Claire Rowe 2023-09-14

Jamie Campbell-Harris 2020-09-14

Jane Vause 2025-10-15

Lindsay Morris 2018-06-04

Lisa Heneghan 2025-10-15

Lucy Atherton 2023-09-14

Rachel Martin 2021-07-04

Sue Glazbrook 2024-10-01
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NEWBURY RIDING FOR THE DISABLED LIMITED

TRUSTEES'REPORT
FOR THE YEAR ENDED 31ST DECEMBER 2024

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report with
the financial statements of the charify for the year ended 3 1 st Decemb er 2024. The trustees have adopted the provisions
of Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective I January 2019).

OBJECTIVES AND ACTIVITIES
Objectives and aims
The object of the Charity is to provide riding lessons as a therapy to disabled children and young people. This improves
muscle tone, co-ordination, concentration and gives the rider a sense of achievement as well as pleasure.

Public benefit
The trustees have complied with the duty in section 17(5) of the 2011 Charities Act to have due legard to guidance
published by the Charify Commission. Benefits arise from the work of the charity in the positive impact on those
children and young people that attend the classes. The benefits are described in the objectives and activities ofthe
Charity.
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NEWBURY RIDING FOR THE DISABLED LIMITED

TRUSTEES'REPORT
FOR THE YEAR ENDED 3IST DECEMBER 2024

ACHIEVEMENT AND PERFORMANCE
Classes are organised in response to demand for lessons and normally we hold around 20 half hour physical therapy

lessons (riding) per week which are tailored to each class.

The Charity employs a full-time stable manager who is responsible for the day to day running of the stables and care of

the ponies and we also employ an additional person on a part-time basis for weekends or as required.

There are around 100 volunteers registered with the Charity, the majority of whom attend once a week to assist in the

classes: roles include coaches (who are trained RDA instructors), pony leaders, side-helpers and administrators.

Depending on the ability, a disabled rider may require up to 3 people to assist them whilst mounted on a pony; one to

lead the pony and a person on each side (side helpers) to assist the rider.

The trustees and the volunteers continue to contribute significant time and energy in ensuring the ponies remain fit and

well and their environment is safe and well maintained, and everyone involved in the organisation has been delighted to

see our riders enjoying all the benefits that come with the RDA experience during 2024, lt is this commitment that led to

what is undoubiedly 1n" nigntlgtlt of the year, namely the fact that the Charity was granted the King's Award for

Voluntary Service, an honour that was bestowed on us and announced in November. This award also reflects the benefit

that we are able to provide to so many children. \n2024 we have given well over 1,000 riding lessons to over 100

different children.

As ever, one of the main challenges for the trustees is raising the necessary funds each year to keep the Charity running,

particularly in the continuing dfficult economic environment of rising costs and tight budgets. The Charity remains

completely self-funded and is wholly reliant on fundraising events, donations (including any voluntary donations for the

riding lessons themselves), bequests and grants to help cover the running costs, and as costs rise, so do the amounts we

needlo raise each year to cover them. Running costs include general pony upkeep, farrier and vets' fees, staff salaries,

rent and insurances.

We are pleased to report that through a combination of specific fundraising initiatives and the support of a number of

charitabie trusts and g"n"rous individuals we have been able to generate f100k, after deducting the direct fund-raising

costs. This is up on ihe equivalen t f12k that we raised in 2023 and was largely due to two new events that we ran this

year. Firstly, *r hud u u"iy ,u"""rsful and well supported Golf Day in June at Huntercombe Golf Club that generated

bver f29k and, secondly, *. h"ld a Carol Service in December, with special guest Clare Balding, which raised over f4k.

The Cake and plant sale in May was also very successful again and raised over f2.5k. While the Golf Day is unlikely to

be an annual event, we hope to repeat the Carol Service and Cake and Plant sale, reincarnate the previously successful

Autumn Fair fund raiser and look at a nurnber of other possible events for 2025. During the year, we have benefitted

flom further suppofi ffom the Greenham Trust and some very generous one-off bequests and donations, as well as

support nom botir regular and new donors and an increase in voluntary donations from our riders themselves. In total,

including allfunds received, income increased from f73,153 in2023 to f,108,114 in2024.

The trustees always remain mindful of costs and, following on ffom the last few years, continue to manage spend as

tightly as possible. Our biggest areas of regular expenditure remain the rent for the stable manager's cottage, permanent

rtuff .ortr and the upkeep-of ponies, although in2024, given the level of funds raised during the year and following

receipt ofsome rpecifi" grants to do so, the trustees took the opporlunity to upgrade both the electrics and the fencing at

Wyld Court, with a combined cost of close to f20k. In total, excluding depreciation but including these one off spends,

administrative costs have increased by flSk to t86k. The largest increase in regular recurring costs related to the pony

care, up f3.8k to L20.4k. In particular feed costs increased by f800 and we also needed to clean, replace and upgrade

the ponies' rugs and incidental tack, some of which was becoming old and beyond repair, with a combined increase in

cosf of f2.7k to f3.3k. Partially offsetting these increases in pony costs, vet bills went down this year by f700.

In total for 2024 the charity showed a surplus before depreciation of f, I 3 ,7 82 versus a surplus in 2023 of f3 ,320 ' After

depreciation, there was a deficit of f,1,857 in2024 versus a deficit of f,11,599 in2023'

Capital expenditure in the year was f,8,368, which mainly consisted of f6k for a second-hand quad bike to help manage

the condition of the fields better through harrowing and poo scraping (and which was paid for by a specific grant which

we applied for), and f,800 for a new saddle.
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NEWBURY RIDING FOR THE DTSABLED LIMITED

TRUSTEES'REPORT
FOR THE YEAR ENDED 31ST DECEMBER 2024

FINANCIAL REVIEW
Financial position
Asat3lstDecember2024thecharifyhadnetassetsoff,lg3,055,includingcashbalancesoffl25,3g0. Cash balances
at the end of 2023 were f,,1 19,945.

Despite the never ending challenges, the trustees have continued to be very focused on securing funding support with
good success and at the same time managing the overall cash balances of the Charity to ensure its ongoing viability. The
trustees are pleased to confirm that the cash balances remain well in excess of f I 00,000 and the trustees are comfortable
that the Charity remains a going concern for the foreseeable future.

Principal funding sources
The main source of funds are from voluntary donations, donations ffom riding lessons, grants and other fund raising
activities.

Reserves policy
It is the policy of the Chariry to develop and maintain the free reserves of the Charity at a level to cover management,
administration and support costs of the Charity. Of the unrestricted funds f,90,000 has been designated for the provision
of alternative premises should the current lease be terminated in the future.

FUTURE PLANS
It will be the continued policy of the Charity to develop and maintain the existing activities.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing document, the Mernorandum and Articles of Association dated lst December
2005, and constitutes a limited company, limited by guarantee, as defined by the Companies Act 2006.

Recruitment and appointment of new trustees
Trustees are appointed by the Board in accordance with the Memorandum and Articles of Association

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
05642114 (England and Wales)

Registered Charity number
112t 1l3

Registered office
25 St Thomas Street
Winchester
Hampshire
SO23 9HJ

Trustees
L M Atherton
D A Browne
J N Campbell-Harris
S Glazbrook (appointed 1.11.2024)
E A Leaver (resigned 15.1.2024)
R Martin
F L Morris
C M Rowe
C L Spencer (resigned 1.11.2024)
C A Wilson
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NEWBUFY RIDING FORTTIE DISABLED LIMI"TED

TRUSTEEST REPORT

REFERENCf, AND ADMINIS'I'RATIVE DETAILS

lndtpcndent Ex*nriner
L tlixon FCA
M'dr{in and ComPanY

25 St Thomas Street

Winchester
Flamoshite
so23 9HJ 

"*J!Y'*""3r4'.#"".unclsigr*d onitsbehalf bv
Appmved by order of the board of trustees un 'l'ft'

.l N Car:rPbell-l-laruis * Trustee

Page,l



I
2

3

INDEPENDF"NT F"XA MINF"R'S T TO THE TRUSTEES OF'
NIIWRIIRV RIDING F'c)R THE DISABLED LIMITEI)

Independent examiner's report to the trustees of Newbury Riding For The Disabled Limited ('the Company')
I report to the charity trustees on my examination of the accounts of the Company for the year ended
3 I st December 2024.

Responsibilities and basis of report
As the charity's trustees of the Company (and also its directors for the purposes of company law) you are responsible for
the preparation of the accounts in accordance with the requirements of the Companies Act 2006 ('the 2006 Act').

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the 2006 Act
and are eligible for independent examination, I repod in respect of my examination of your charity's accounts as carried
out under Section 145 of the Charities Act 20ll ('the 2011 Act'). In carrying out my examination I have followed the
Directions given by the Charity Comrnission under Section 145(5) (b) of the 2011 Act.

Independent examiner's statement
I have completed my examination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to believe:

accounting records were not kept in respect of the Company as required by Section 386 of the 2006 Act; or
the accounts do not accord with those records; or
the accounts do not cornply with the accounting requirements of Section 396 of the 2006 Act other than any
requirement that the accounts give a true and fair view which is not a matter considered as part of an independent
examination; or
the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities (applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to which attention should
be drawn in this report in order to enable a proper understanding ofthe accounts to be reached.

L Dixon FCA

Marlin and Company
25 St Thomas Street
Winchester
Hampshire
so23 9Hi

nate: 41...\krnL,,*sAS

4.
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NEWBURY RIDING FORTHE DISABLED LIMITED

STATEMENT OF FINANCIAL ACTTVITTES
(rNconpoR,q.rINc aN rNcoiur aNn rxpnNnrruRn accouNtt
FOR THE YEAR ENDED 3IST DECEMBER 2024

2024
Unrestricted

funds
f

44,568

3,207

60,339 56,600

2023
Total
funds

L

INCOME AND ENDOWMENTS FROM
Donations and legacies

Charitable activities
Fundraising events

Investment income

Total

EXPENDITURE ON
Raising funds

Charitable activities
Riding for the Disabled

Total

NET INCOME(EXPENDITURE)

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

Notes

The notes form part of these financial statements

108,1 14 73,153

9,261 6s9

lol,71o 94,093

109,971 84,752

(1,857) (1 1,599)

194,912 206,511

2

3

15,338

1,215

4

t94,912
:193,055
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NEWBURY RIDING FOR THE DISABLED LIMITED

BALANCE SHEET
31ST DECEMBER 2024

FIXED ASSETS
Tangible assets

CURRENT ASSETS
Debtors
Cash at bank and in hand

CREDITORS
Amounts falling due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

NET ASSETS

FUNDS
Unrestricted funds:

General fund
Designated capital fund

Notes

l0

1l

t2

13

2024
Unrestricted

funds
f

2,845
125,390

2023
Total
funds

f,

3,796
119,945

104,912
90,000

67,565 14,836

128,235 123,741

(2,7 45) (3,665)

125,490 120,076

193,055 194,912

193,055 194,912
:

103,055
90,000

193,055 194,912

TOTAL FUNDS

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year

ended 3lst December 2024.

The members have not required the company to obtain an audit of its financial statements for the year ended

3 1 st Decemb er 2024 in accordance with Section 476 of the Companies Act 2006.

The trustees acknowledge their responsibilities for
(a) ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the

Companies Act 2006 and
(b) preparing financial statements which give a true and fair view of the state of affairs of the charitable company as

at the end of each financial year and of its surplus or deficit for each financial year in accordance with the

requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act
2006 relating to financial statements, so far as applicable to the charitable company.

The notes form part of these financial statements

194,912193,055
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NEIYBUSY BIDING FOR HE DISABLED LIM}TED

DALANCE SIIEET - continued
3IST DECEMBER2024

-l'hese financial statement.s have been prepared in accordance with the provisions applicable to charitabls companies

subject to the smali companies regime'

.I.he t'inancial $atemen!$ were approved by the Boarcl of Trustees and auhofised fbr issue

i-i-.ilisfl.Ct*'.k;]./*9.-. and r'r'ere signed on its behalfiby:

on

J N CamPbell-H2'ris -Trustee

-fhe notes tbmr nart of these linancial $tatements

Paee l{



NEWBURY RIDING FOR THE DISABLED LIMITED

NOTES TO THE F'INANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER 2024

1. ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been

prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement
of Recommended Practioe applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)',
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the tlK and Republic of
Ireland' and the Companies Act 2006. The financial statements have been prepared under the historical cost
convention.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measwed reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the

charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and

the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has

been classified under headings that aggregate all cost related to the category, Where costs cannot be directly
attributed to particular headings they have been allocated to activities on a basis consistent with the use of
resources,

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful

life.

Ponies
Plant and machinery
Fixtures and fittings
Outdoor arena
Tack

- 20% on reducing balance
- 25% on reducing balance
- 20% on reducing balance
- Shaight line over the life of the lease
- 25% on reducing balance

Taxation
The charity is exempt from corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion ofthe trustees

Reshicted funds can only be used for the particular purposes within the objects of the charitable company

Restrictions arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to the Statement of Financial Activities on a straight line basis

over the period ofthe lease.

Page 9 continued.



NEWBURY RIDING FOR THE DISABLED LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31ST DECEMBER 2024

2. DONATIONS AND LEGACIES

Donations
Gift aid
Riding lesson donations
Grants

3. II{\{ESTMENT INCOME

Deposit account interest

4. CHARITABLE ACTIVITIES COSTS

Riding for the Disabled

5. DIRECT COSTS OF'CHARITABLE ACTIVITIES

Direct
Costs (see

note 5)
t

99,590

2024
f

26,083
1,844
9,098

23,314

10,33,

2024
f.
3207

Support
costs (see

note 6)
f,

2,120

2023
f.

21,928
275

70,461
23,936

1119

2023
f,
,2tt

Totals
t

101,710:

Staffcosts
Rent
Rates and water
Insurance
Light and heat
Office costs
Sundries
Pony care
Bedding
Dentist
Farrier
Feed
Physio
Tack
Rugs
Vets & medicines
Repairs to properfy & general maintenance
Equipment & motor expenses
Show costs
Professional fees
Bank charges
Depreciation

2024
f,

21,652
13,151
2,052
2,698
1,449
1,253

959
3,478
1,036

240
2,585
6,094

560
L,412
1,946
2,629

19,747
644

200
166

15,639

2023
f.

20,400
13,15 I

1,35 1

1,690
1,03 5

1,309
744

2,987
803
240

2,180
5,274

670
225
404

3,522
7,s3r
1,007

76
245

60
14,919

79,813Carried forward

Page 10
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NEWBURY RIDING FOR TIIE DISABLED LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
F'OR THE YEAR ENDED 31ST DECEMBER 2024

5. DIRECT COSTS OF CHARITABLE ACTWITIES - continued

Brought forward
Loss/(profit) on disposal of assets

6. SUPPORTCOSTS

Riding for the Disabled

Support costs, included in the above, are as follows:

Governance costs

Independent examiner's fees

7 NET INCOME(EXPENDITURE)

Net income/(expenditure) is stated after charging/(crediting):

Depreciation - owned assets

Other operating leases
Deficit on disposal of fixed assets

2023
f,

79,813
1,700

81,513
:

Governance
costs

f,
2,120

99,590

2024
f,

99,590

2024
Riding
for the

Disabled
f,
2,120

2024
f,

15,639
13,151

2023

Total
activities

+

2,590
:

2023
f,

14,319
13,15 1

1,700

8. TRUSTEES'REMUNERATIONANDBENEFITS

There were no trustees' remuneration or other benefits for the year ended 31st December 2024 nor for the year

ended 3 1 st D ecember 2023,

Page 11 continued



NEWBURY RIDING FOR THE DISABLED LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
F'OR THE YEAR ENDED 31ST DECEMBER 2024

8. TRUSTEES' REMUNERATION AND BENEFITS - continued

Trusteest expenses

Expenses totalling f3 19 were reimbursed to two Trustees in the year. These expenses related to autumn fair and

maintenance costs incurred on behalf of the charity,

STAF'F'COSTS

The average monthly number of employees dwing the year was as follows:

2024 2023

Stable manager I 1

No employees received emoluments in excess of f'60,000

TANGIBLE F'IXED ASSETS
Fixtures

Ponies
Plant and
machinery

f
fittings

COST
At lst January 2024
Additions

18,450

At 3lst Deaember 2024 18,450 26,560 20,105

9.

10.

and

ff

9,811
1,728

19,982
6,578

16,556
2,501

19,305
800

10,141
2,032

DEPRECIATION
At lst January 2024
Charge for year

At 31st December 2024

NETBOOKVALUE
At 31st December 2024

At 3lst December 2023

11,539 19,057 12,173

7,932

-
9,164

7,503
:

3,426

6,911

-
8,639

:

Page 12 continued,.



NEWBURY RIDING F'OR THE DISABLED LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 3IST DECEMBER 2024

10. TANGIBLE F'IXED ASSETS - continued

COST
At lst January 2024
Additions

At 31st December 2024

DEPRECIATION
At lst January 2024
Charge for year

At 3lst December 2024

NETBOOKVALUE
At 31st December 2024

Unrestricted funds
General fund
Designated capital fund

Outdoor
arena

59,822

59,822

8,546
8,546

17,092

42,730
:
51,276:

At 1.1.24
f

2024
f,

553
t92

2,000

2,745

Net
movement

in funds
f,

2023
f

523
42r

2,721

3,665

At
31.12.24

f.

103,055
90,000

193,055

193,055

f,ff
Tack Totals

4,029 121,588
8,368

5,019 L29,956

1,698 46,752
15,639

2,530 62,391

990

832

At 31st December 2023

11. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Prepayments and accrued income

12. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Social security and other taxes
Acorued expenses

13. MOVEMENT IN FUNDS

67,565
:
74,836

2023
f

3,796

2,489
:

2,331
:

2024
f

2,845

(1,857)

_!{rt)
(1,857)

:

104,912
90,000

194,9L2

194,9L2
:TOTAL FUNDS

Page 13 continued.



NEWBURY RIDING FOR THE DISABLED LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31ST DECEMBER 2024

13 MOVEMENT IN FUNDS - continued

Net movement in funds, included in the above are as follows:

Unrestricted funds
General fund

TOTAL F'UNDS

Comparatives for movement in funds

At 1.1.23
t

Unrestricted funds
General fund
Designated capital fund

108,114 (109,971) (1,857)

Incoming
resoluces

Net
movement
in funds

f.

Resources
expended

f

Transfers
between

funds
f.

41,184

(41,184)

Movement
in frrnds

f,

At
31.t2.23

f

104,912
90,000

194,912

Movement
in funds

f.

f

(1,857)
:(109,971)108,114

75,327
90,000

165,327

4r,184

(11,599) 41,184

(l 1,599)

Restricted funds
Outdoor arena

TOTAL F'UNDS 206,511

Comparative net movement in funds, included in the above are as follows:

Incoming
resources

f,

Unrestricted funds
General fund 73,153

TOTAL F'UNDS

194,972:(l 1,599):

Resources
expended

t

(1 1,se9)73,153:

(84,752) (11,599)

(84,752)
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NEWBURY RIDING F'OR THE DISABLED LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR TIIE YEAR ENDED 31ST DECEMBER 2024

T4. RELATEDPARTYDISCLOSURES

There were no related party transactions for the year ended 3lst December 2024,

15. F'TINDS

Unrestricted funds comprise a general fund and a designated capital fund. The general fund is the fund which the
Trustees are free to use in accordance with the Charitable objects, The designated fund is a fund created to retain
cash reserves so that there are the financial resources to find an alternative site should the current lease terminate.
Of the total unrestricted reseryes the Trustees have designated f90,000 to be retained for this purpose.

Restricted funds in these financial statements are:

Outdoor Arena
The construction of the outdoor arena was completed in2023 and is now available for general use of the charity
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NEWBURY RIDING FOR THE DISABLED LIMITED

DETAILED STATEMENT OF' F'INANCIAL ACTIVITIES
F'OR THE YEAR ENDED 31ST DECEMBER 2024

2024

26,083
1,844
9,098

23,314

2023
ff

INCOME AND ENDOWMENTS

Donations and legacies
Donations
Gift aid
Riding lesson donations
Grants

Investment income
Deposit account interest

Charitable activities
Autumn Fair
Other fundraising events
Golf day
Other income

Total incoming resources

EXPENDITURE

Raising donations and legacies
Autumn Fair
Other fundraising expenditure
Golf day costs

Charitable activities
Wages
Social security
Pensions
Rent
Rates and water
Insurance
Light and heat

Offrce costs
Sundries
Pony care
Bedding
Dentist
Carried forward

21,928
275

10,461
23,936

60,339 56,600

3,207 1,2r5

13,434
4,529

37,268
2,771 1,904

44,568 15,33 8

108,114 73,153

659
350

7,91L

8,261 659

20,241
192

1,,219
13,151
2,052
2,698
1,449
L,253

959
3,478
1,036

240
47,968

19,087
182

1,13 I
13,15 I

1,3 51

1,680
1,035
1,309

744
2,987

803
240

43,700

This page does not form part ofthe statutory financial statements
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NEWBURY RIDING F'ORTIIE DISABLED LIMITED

DETAILED STATEMENT OF' F'INANCIAL ACTIVITIES
F'OR THE YEAR ENDED 31ST DECEMBER 2024

2024

200
766

2,501
10,578

2023
t f

Charitable activities
Brought forward
Farrier
Feed
Physio
Taok
Rugs
Vets & medicines
Repairs to property & general maintenance
Equipment & motor expenses
Show costs
Professional fees
Bank charges
Depreciation of plant & machinery
Depreciation of fixtures & fittings
Depreciation of outdoor arena
Depreciation of ponies
Depreciation of tack
Loss/(profit) on disposal ofassets

Support costs

Governance costs
Independent examiner's fees

Total resources expended

Net expenditure

47,968
2,585
6,094

560
1,412
1,946
2,629

19,747
644

43,700
2,180
5,274

670
225
404

3,522
7,531
1,007

76
245

60
r,143
2,291
8,546
2,161

778
1,700

1,728
832

99,590 8 1,5 13

2,580

84,752

(1 1,599)

2,120

lo9,97L

(1,857)

This page does not form part ofthe statutory financial statements
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NEWBURY RIDING FOR THE DISABLED LIMITED

TRUSTEES'REPORT
FOR THE YEAR ENDED 31ST DECEMBER 2023

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report with
the financial statements of the charity for the year ended 3 l st Decemb er 2023. The trustees have adopted the provisions
of Accounting and Reporting by Charities: Statement of Recomrrended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2019).

OBJECTIVES AND ACTIVITIES
Objectives and aims
The object of the Charity is to provide riding lessons as a therapy to disabled children and young people. This improves
muscle tone, co-ordination, concentration and gives the rider a ssnse of achievement as well as pleasure.

Public benefit
Tlre trustees have complied with the duty in section 17(5) of the 20ll Charities Act to have due regard to guidance
published by the Chariry Corunission. Benefits arise from the work of the charity in the positive impact on those
children and young people that attend the classes. The benefits are described in the objectives and activities ofthe
Charity.
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NEWBURY RIDING FOR THE DISABLED LIMITED

TRUSTEES' REPOR'I
FOR THE YEAR ENDED 31ST DECEMBER 2023

ACHIEVEMENT AND PERFORMANCE
Classes are organised in response to demand for lessons and normally we hold around 20 half hour physical therapy

lessons Gidingj per week an-d a number of 'theory' iessons, which are tailored by each class to completnent the school

curriculum.

The Charity employs a full-time stable manager who is responsible for the day to day running of the stables and care of

the ponies and we also employ an additional person on a part-time basis for weekends or as required.

There are around 100 volunteers registered with the Charity, the rnajority of whom attend once a week to assist in the

classes: roles include coaches (who are trained RDA instructors), pony leaders, side-helpers and administrators.

Depending on the ability, a disabled rider may require up to 3 people to assist them whilst mounted on a pony; one to

lead the pony and a person on each side (side helpers) to assist the rider.

The trustees and the volunteers continue to contribute significant time and energy in ensuring the ponies reuain fit and

well and their environment is safe and weli maintained, and everyone involved in the organisation has been delighted to

see our riders enjoying all the benefits that come with the RDA experience during 2023.

The highlight of the year was the cornpletion and opening of the new outdoor arena, which was completed at the end of
January. W6it. it was officially opened in a small ceremony in June, which was attended by local press and the project's

main J onsor, The Greenham Trust, we stafted using it for lessons in February and it has been an immediate success.

neing able to offer outdoor riding lessons in a safe environment further increases the well being and enjoyment for all

involired and, alongside our existing indoor arena, we now have much greater flexibility and capacity for giving lessotts,

whatever the weather. This facility will be a huge asset for years to come for the Charity.

The two greatest challenges in 2023 have been the weather and rising costs. The very wet second half of the year was

challenging for everyone involved with the charity as not only does it impact lessons, but it also increases the workload

to ensuie the safety of our environment and the health of our ponies, but all the volunteers continued to work

tremendously hard io ensure this was the case. Rising costs do continue to be a challenge as the Charity remains

completely self-funded and is wholly reliant on fundraising events, donations (including any voluntary donations for the

riding lessons themselves), bequests and grants to help cover the running costs, so as costs rise, so do the amounts we

needlo raise each year to cover them. Running costs include general pony upkeep, farrier and vets'fees, staff salaries,

rent and insurances.

We are pleased to report that through a combination of specific fundraising initiatives and the support of a number of
charitable trusts and generous individuals we have been able to generate f73,153. This is slightly down on the L78,1-12

that we raised in 2022, excluding the funds raised for the arena, but is still a significant amount, and is largely due to the

reduction of income from our Autumn Fair, which is itself becoming more challenging to run despite still contributing

nearly f 13,000 this year. We are looking at alternative events for 2024 to replace this significant fund raiser. Our next

largeit fundraising event was the Cake and Flower sale in May which raised nearly f,2,000. We have benefitted fi'om

further support from BBC Children in Need and the Greenham Trust and some very generous one-off bequests and

donations, as well as support from both regular and new donors and an increase in voluntary donations from our riders

themselves. In total, including all funds received, income decreased from f,1 19 ,356 in 2022 (which included f41 , 1 84 for

the outdoor arena) to f73,153 it2023.

Excluding the one-off construction of the new outdoor arena which started in 2022, our biggest areas of expenditure

remain the rent for the stable manager's cottage, permanent staff costs and the upkeep of ponies. The trustees remain

mindful of costs, particularly in the current environment and, following on from the last two years, continued to manage

spend as tightly as possible. In total, excluding depreciation and the loss on the sale of a pony, administrative costs have

increased by f2,000 to f68,000. The rnain increase in costs related to the premises and other properly costs,

Specifically, we had to carry out a number of repairs to shelters and fencing, we had to install a new aiarm systenr aud

we also agreed to move our stable manager into a properfy a little closer to the stables, which came in with an increase in

rent. Overall property costs increased by nearly 98,000, but we managed to save costs elsewhere to largely offset this

increase. In 2022 we had a one-off IT installation of f,3,000 that did not repeat in 2023 and we have also saved over

f,l,000 by moving from a paid bookkeeper to a volunteer bookkeeper, for which we are very grateful. Pony welfare and

riding costs were around t2,000 lower this year.
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NEWBURY RIDING FOR THE DISABLED LIMITED

TRUSTEES'REPORT
FOR THE YEAR ENDED 31ST DECEMBER 2023

Depreciation for the year has more than doubled from f7,000 to €15,000 as we depreciate the new arena over the next 7
years. We also made a loss on the sale of one pony who proved unsuitable for our needs and sadly needed to be moved
on.

Intotal for2023 thecharityshowedanetdeficitoffll,5gg,versusasurplus in2022 of f3,503.

Capital expenditure in the year was f,67,139, which included f,6,000 for a new pony and f,l ,317 for new tack, but the
nrajorityof f'59,S22wasforthenewarena,ofwhichf4l,l84waspaidforthroughthe2022fundraisingevent and
tI8,638 was paid for out of reserves.

FINANCIAL REVIEW
Financial position
As at 3 I st December 2023 the charity had net assets of f,l94,912, including cash balances of f.119,945. Cash balances
at tlre end of 2022 were f 163,080, but this included 141,000 held on account to pay for the outdoor arena, so the cash
balances at the end of each of 2022 and 2023 were otherwise very similar.

Despite the never ending challenges, the trustees have continued to be very focused on securing funding support with
good success and at the same time managing the overall cash balances of the Charity to ensure its ongoing viability. The
trustees are pleased to confirm that the cash balances remain well in excess of f 100,000 and the trustees are comfortable
that the Charity remains a going concern for the foreseeable future.

Principal funding sources
The main source of funds are frorn voluntary donations, donations from riding lessons, grants and other fund raising
activities.

Reserves policy
It is the policy of the Charity to develop and maintain the free reserves of the Charity at a level to cover management,
administration and supporl costs of the Charity. Of the unrestricted funds f90,000 has been designated for the provision
of alternative premises should the current lease be terminated in the future.

FUTURE PLANS
It will be the continued policy of the Charity to develop and rnaintain the existing activities.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is conholled by its governing document, the Memorandum and Articles of Association dated lst December
2005, and constitutes a limited company, limited by guarantee, as defined by the Companies Act 2006.

Recruitment and appointment of new trustees
Ttustees are appointed by the Board in accordance with the Memorandum and Articles of Association.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
05642114 (England and Wales)

Registered Charity number
1i21113

Registered office
25 St Thomas Street
Winchester
Hampshire
SO23 9HJ
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NtrWBURY RIDtr\iG TORTIIE DISABLED LIMITED

TRUSTEES'REPORT
ron rnn vn.q.n pNDnn lrsr nEcnndnnn zo-zs

Trustees
D A Browne
J N Campbell-Harris
E A Leaver (resigned 15.1.2024)

RMartin
F L Monis
C L Spencer
D L Thomas (resigned 13'1.2023)

C AWilson
L M Atherton (appointed 31.10.2023)

C M Rowe (appointed 31.10.2023)

Independent Exrminer
L Dixon FCA
Martin and CompanY

25 St Thomas Street

Winchester
Hampshire
so23 9rIJ

Approved by order ofthe board oftrustees on .l:t...*

JN - Trustee

'J.{y
and signed on its behalfbY:
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
NEWBURY RIDING FOR THE DISABLED LIMITED

Independent examiner's report to the trustees of Newbury Riding For The Disabled Limited ('the Company')
I reporl to the charity trustees on my examination of the accounts of the Company for the year ended
3 I st Decemb er 2023 .

Responsibilities and basis of report
As the charity's ttustees of the Company (and also its directors for the purposes of company law) you are responsible for
the preparation of the accounts in accordance with the requirements of the Companies Act 2006 ('the 2006 Act').

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the 2006 Act
and are eligible for independent examination, I report in respect of my examination of your charity's accounts as carried
out under Section 145 of the Charities Act 2011 ('the 20ll Act'). In carrying out my examination I have followed the
Directions given by the charity commission under section 145(5) (b) of the 2011 Act.

Independent examiner's statement
I have completed my examination, I confitm that no matters have come to my attention in connection with the
examination giving me cause to believe:

accounting records were not kept in respect of the Company as required by Section 386 of the 2006 Act; or
the accounts do not accord with those records; or
the accounts do not comply with the accounting requirements of Section 396 of the 2006 Act other than any
requirement that the accounts give a true and fair view which is not a matter considered as part of an independent
examination; or
the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities (applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)).

I have no concerns and have come across no other matters in connection with the examination to which attention should
be drawn in this report in order to enable a proper understanding ofthe accounts to be reached.

L Dixon FCA

Martin and Company
25 St Thomas Street
Winchester
Hampshire
SO23 9HJ

nut", *9lAp*!.a.o.e*
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NEWBURY RIDING FOR THE DISABLED LIMITED

STATEMENT O[' FINANCIAL ACTIVITIES
(INCORPORATING AN INCOME AND EXPENDITURE ACCOUNT)
FOR THE YEAR ENDED 31ST DECEMBER 2023

Notes

2 56,600

Unrestricted
funds

L

15,338

1,215

Restricted
tund
f

2023
Total
funds
f

15,338

1,215

2022
Total
funds

f

INCOME AND ENDOWMENTS FROM
Donations and legacies

Charitable activities
Fundraising events

Investment income

Total

EXPENDITURE ON
Raising funds

Charitable activities
Riding for the Disabled

Total

NET TNCOME(EXPENDITURE)
Transfers between funds

Net movement in funds

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

56,600 98,987

3

79,897

472

4

13

The notes form part of these financial statements

73,L53 73,153 119,356

6s9 1,762

84,093 840093 72,907

94,752 84,752 74,669

(11,599)
41,784

(11,599) 44,687
(41,184)

29,585 (41,184) (11,599) 44,687

765,327 41,184 206,511 161,824

659

206,577194,912
:794,972

:
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NEWBURY RIDING FOR THE DISABLED LIMITED

BALANCE SHEET
31ST DECEMBER 2023

Notes

Unrestricted
funds

f,

Restricted
tund
€

2023
Total
funds
f

3,796
119,945

2022
Total
funds

ll

21,580
163,080

FIXED ASSETS
Tangible assets

CURRENT ASSETS
Debtors
Cash at bank and in hand

CREDITORS
Amounts falling due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

NET ASSETS

F'UNDS
Unrestricted funds:

General fund
Designated capital fund

10 74,836

11 3,796
t19,945

123,741

12 (3,66!i)

120,076

194,9t2

13

74,836 25,016

t23,7 41 184,660

(3,665) (3,165)

120,076 181,495

194,912 206,51t

104,912
90,000

206,511
:

75,327
90,000

165,327

41,184

206,511

-

194,912
:

194,912
:

194,912

Restricted funds

TOTAL FUNDS 194,912

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year
ended 3 I st December 2023.

The members have not required the company to obtain an audit of its financial statements for the year ended
3 1 st Decernb er 2023 in accordance with Section 47 6 of the Companies Act 2006.

The trustees acknowledge their responsibilities for
(a) ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the

Companies Act 2006 and
(b) preparing financial statements which give a true and fair view of the state of affairs of the charitable company as

at the end of each financial year and of its surplus or deficit for each financial year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act
2006 relating to financial statements, so far as applicable to the charitable company.

The notes form part of these financial statements
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NEWBURY ruDINS FOR THE DISABLSD LIMITED

BALAIT{CE $IIEST - continucd
3rsT pEcnMBER 202i1,

These financial statements have been prepared in accordance with the provisions applicable to charitable conrpanies

subject to the small companies regime.

The financial statements wefe approved by the lioard of Trustees and authorised for issue on

...k.*....41.*J.1...&+?.'}".*.... and were sigrred on its behalf by:

J N Campbell-Hanis - Trustee

The notes form part of these financial statements
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NEWBURY RIDING FOR THE DISABLED LIMITED

NOTES TO THE F'INANCIAL STATEMENTS
F'OR THE YEAR ENDED 31ST DECEMBER 2023

1. ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements of the charitable company, which is a public benefit entify under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement
of Recornmended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 20tg)',
Financial Reporting Standard 102'The Financial Reporting Standard applicable in the UK and Republic of
Ireland' and the Companies Act 2006. The financial statements have been prepared under the historical cost
convention.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or conskuctive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to the category. Where costs cannot be directly
attributed to particular headings they have been allocated to activities on a basis consistent with the use of
rosources,

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful
life.

Ponies
Plant and machinery
Fixfures and fittings
Outdoor arena
Tack

200/o on reducing balance
25Yo on reducing balance
20o/o on reducing balance
Straight line over the life of the lease
25o/o on reducing balance

Taxation
The charity is exempt liom corporation tax on its charitable activities,

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion ofthe trustees.

Restricted funds can only be used for the particular purposes within the objects of the charitable company
Restrictions arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to the Statement of Financial Activities on a straight line basis
over the period ofthe lease,

Page 9 continued..



NEWBURY RIDING FOR THE DISABLED LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31ST DECEMBER 2023

2. DONATIONS AND LEGACIES

Donations
cifr aid
Riding lesson donations
Grants

3. INVESTMENT INCOME

Deposit account interest

4. CIIARITABLE ACTIVITIES COSTS

Riding for the Disabled

5. DIRECT COSTS OF CHARITABLE ACTIVITIES

Staff costs
Rent
Rates and water
Insurance
Light and heat
Office costs

Sundries
Pony care

Bedding
Dentist
Farrier
Feed
Physio
Tack
Rugs
Vets & medicines
Repairs to property & general maintenance

Equipment & motor expenses

Show costs

Professional fees

Bank charges

Depreciation

Direct
Costs (see

note 5)
f

81,513

2023
f

21,928
275

10,461
23,936

l99ry

2023
f
t2t:

Support
costs (see

note 6)
f

_r,t80

2022
f

38,83 8

3,7 4l
9,008

47,400

y!8'

2022
f.

412

Totals
t

84,093

2023
f

20,400
13,151

1,351
1,680
1,035
1,309

744
2,987

803
240

2,180
5,274

670
22s
404

31522

7,531
1,007

76
245

60

t4,919

2022
J]

19,523
11,151

1,808

1,959
2,105
4,092

895

3,420
619

3,005
5,690

720
961

569
3,068
1,364

441

229
643

81

6,865

69,264Carried forward

Page 10
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NEryBURY RIDING FOR THE DISABLED LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
F9R THE YEAR ENpEp 31ST pECEMBER 2023

5. DIRECT COSTS OF CHARITABLE ACTIVITIES - continued

Brought forward
Loss/(profit) on disposal ofassets

6, SUPPORTCOSTS

Riding for the Disabled

Support costs, included in the above, are as follows

Management

Bookkeeping

Governance costs

Independent examiner's fees

NET INCOME(EXPENDITURE)

Net income(expenditure) is stated after charging/(crediting):

Depreciation - owned assets

Other operating leases

Deficit on disposal of fixed assets

2022
f

69,264
358

69,622
:

2023
f

79,813
1,700

i111

costs
f

2,580

Governance

2023
Total

activities
s.

2023
Riding
for the

Disabled
f,

3f80

2023
f

14,379
13,151

1,700

2022
Total

activities

2022

Total
activities

f

1,500
:

2022
f

6,865
I 1,15 I

358

f.
1,795
:

7
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NEWBURY RIDING FOR THE DISABLED LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
F'OR THE YEAR ENDED 31ST DECEMBER 2023

8. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 3 lst Decemb er 2023 nor for the year

ended 3lst December 2022.

Trusteest expenses

Expenses totalling f3 19 were reimbursed to two Trustees in the year. These expenses related to autunm fair and

maintenance costs incurred on behalf of the charity.

STAFF COSTS

The average monthly number of ernployees during the year was as follows:

2023 2022

Stable manager I 1

: :

No employees received emoluments in excess of f60,000.

TANGIBLE FIXED ASSETS
Fixtures

Plant and

machinery
f

9

10.

Ponies
{

fittings

15,450
6,000

(3,000)

19,982 19,305

18,450 19,982 19,305

and

f
COST
At lst January 2023
Additions
Disposals

At 31st December 2023

DEPRECIATION
At lst January 2023
Charge for year

At 31st December 2023

NET BOOKVALUE
At 31st December 2023

At 3lst December 2022

8,250
1,561

9,811

15,413
1,143

7,850
2,291

16,556 10,141

9,164
:
11,455

3,426
:

4,569

8,639

7,200
:

Page 12 continued.



NEWBURY RIDING FOR THE DISABLED LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 3IST DECEMBER 2023

10. TANGIBLE FIXED ASSETS - continued
Outdoor

arena

59,822

59,822

8,546

8,546

Tack
f,

Totals
€

57,449
67,139
(3,000)

c

COST
At lst January 2023
Additions
Disposals

At 31st Decernber 2023

DEPRECIATION
At lst January 2023
Charge for year

At 3 l st Decernber 2023

NET BOOKVALUE
At 3l st December 2023

At 31st December 2022

11

Prepayments and accrued income

12. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Social security and other taxes
Other creditors
Accrued expenses

2,712
1,317

4,029 121,588

920
778

32,433
14,319

I,698 46,752

51,2'.76
: :!3'

]!2

2023
f

3,796

2023
t

523
421

2,721

3,665
:

74,836
:
25,016
:

2022
f,

21,580

2022
f

1,573

92
1,500

3,165
:

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
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NEWBURY RIDING FOR THE DISABLED LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31ST DECEMBER 2023

13. MOVEMENT IN FUNDS

Unrestricted funds
General fund
Designated capital fund

Restricted funds
Outdoor arena

At 1.1.23
f

75,327
90,000

165,32',1

41,184

Net
movement

in funds
f.

(11,s99)

Incoming
resources

At 1.1.22
{

Transfers
between

funds
f

41,184

(41,184)

Resources

expended
f

Net
movement
in funds

f

At
3t.r2.23

f.

104,912
90,000

tg4,9l2

Movement
in flinds

f

At
3t,12.22

!

75,321
90,000

165,327

41,184

206,511

(1r,599) 41,184

TOTAL FUNDS

Net movement in funds, included in the above are as follows

Unrestricted funds
General fund

TOTAL F'UNDS

Comparatives for movement in funds

Unrestricted funds
General fund
Designated capital fund

Restricted funds
Outdoor arena

TOTAL FUNDS

13,153 (84,752) (11,599)

194,9t2
:(1 1,599)206,511

:

f

(11,599)(84,752)73,153
:

71,824
90,000

3,503

761,824 3,503

41,184

44,697
:

t61,824

-
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NEWBURY RIDING FOR THE DISABLED LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31ST DECEMBER 2023

13 MOVEMENT IN FUNDS - continued

Comparative net movement in funds, included in the above are as follows:

Incoming
resources

f
Unrestricted funds
General fund 78,172 (74,669) 3,503

41,184 41,184
Restricted funds
Outdoor arena

TOTAL FUNDS

Resources

expended
f.

119,356 (74,669)

Movement
in funds

f.

44,687
:

Transfers between funds

Where income has been received for the purchase of specific assets this income is treated as restricted. A transfer
to the general fund is made when these assets are purchased. All assets are held and depreciated within the
general unrestricted fund.

14. RELATEDPARTYDISCLOSURES

There were no related parfy transactions for the year ended 3lst December 2Q23

15. FUNDS

Unrestricted funds comprise a general fund and a designated capilal fund. The general fund is the fund which the
Trustees are free to use in accordance with the Charitable objects. The designated fund is a fund created to retain
cash reseres so that there are the financial resources to find an alternative site should the current lease terminate.
Ofthe total unrestricted reserves the Trustees have designated t90,000 to be retained for this purpose.

Restricted funds in these financial statements are:

Outdoor Arena
The construction of the outdoor arena was completed in the year and is now available for general use of the
cliarity,
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NEWBURY RIDING FOR THE DISABLED LIMITED

DETAILED STATEMENT OF F'INANCIAL ACTIVITIES
FOR THE YEAR ENDED 31ST DECEMBER 2023

2023
f

2022

38,83 8

3,741
9,008

47,400

17,897
2,000

18,420

f

INCOME AND ENDOWMENTS

Donations and legacies
Donations
Gift aid
Riding lesson donations
Grants

Investment income
Deposit account interest

Charitable activities
Autumn Fair
Other income

Total incoming resources

EXPENDITURE

Raising donations and legacies
Autumn Fair

21,928
27s

10,461
23,936

56,600 98,987

1,215 472

13,434
1,904

15,338 19,897

73,153 179,356

6s9 1,762

Charitable activities
Wages
Social security
Pensions

Rent
Rates and water
Insurance
Light and heat
Office costs
Sundries
Pony care

Bedding
Dentist
Farrier
Feed

Physio
Tack
Rugs

Vets & medicines
Carried forward

19,087
182

1,137
13,151

1,351
1,680
1,035
1,309

744
2,987

803
240

20180

5,274
670
225
404

3,522
55,975

1,103

11,151

1,808

1,959
2,105
4,082

895

3,420
679

3,005
5,690

720
961
s69

3,068
59,641

This page does not form part of the statutory financiai statements
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NEWBURY RIDING F'OR THE DISABLED LIMITED

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31ST DECEMBER 2023

2023

55,975
7,531
1,007

76
245

60
1,143
2,291
8,546
2,161

778
1,700

2022
f{

Charitable activities
Brought forward
Repairs to property & general maintenance
Equipment & motor expenses
Show costs
Professional fees

Bank charges
Depreciation of plant & machinery
Depreciation of fixtures & fittings
Depreciation of outdoor arena

Depreciation of ponies
Depreciation of tack
Loss/(profit) on disposal ofassets

Support costs
Managemcnt
Bookkeeping

Governance costs
Indeper.rdent exarniner's fees

Total resources expended

Net (expenditure)/income

59,641
1,364

44r
229
643

81

1,601

2,864

1,799
60r
358

81,513 69,622

I,785

1,500

74,669

44,681

2,580

84,752

(11,599)

This page does not form part of the statutory financial statements
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NEWBURY RIDIN FOR THE DISABLED LIMITED

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report with
the financial statements of the charity for the year ended 31 December 2022. The trustees have adopted the provisions of
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UI& and Republic of ireland (FRS 102)
(effective 1 January 2019).

OBJECTIVES AND ACTIVITiES
Objectives and aims
The object of the Charity is to provide riding lessons as a therapy to disabled children and young people. This improves
muscle tone, co-ordination, concentration and gives the rider a sense of achievement as well as pleasure.

Public benefit
The trustees have complied with the duty in section 17(5) of the 2011 Charities Act to have due regard to guidance
published by the Charity Commission. Benefits arise from the work of the charity in the positive impact on those
children and young people that attend the classes. The benefits are described in the objectives and activities of the
Charity.
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NE B IRV RID NG FOR TH ' D SABLKD LIMITED

T USTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBE 2022

ACHIEVEMENT AND PERFORMANCE
Classes are organised in response to demand for lessons and in normal circumstances we hold around 20 half hour

physical therapy lessons (riding) per week and a number of 'theory' lessons, some under the RDA/ASDAN (Award

Scheme Development and Accreditation Network) collaborative programme, which is tailored by each class to

complement the school curriculum.

The Charity employs a full-time stable manager who is responsible for the day to day running of the stables and care of

the ponies and we also employ an additional person on a part-time basis for weekends or as required.

There are around 90 volunteers registered with the Charity, the majority of whom attend once a week to assist in the

classes'. roles include coaches (who are trained RDA instructors), pony leaders, side-helpers and administrators.

Depending on the ability, a disabled rider may require up to 3 people to assist them whilst mounted on a pony, one to

lead the pony and a person on each side (side helpers) to assist the rider.

Following all the challenges of Covid in the previous two years, 2022 was largely uninterrupted and we were able to

enjoy a return to full activities for the whole year, The trustees and the volunteers continue to contribute significant time

and energy in ensuring the ponies remain fit and well and their environment is safe and well maintained, and everyone

involved in the organisation has been delighted to see our riders enjoying all the benefits that come with the RDA

experience.

Indeed, we are continually trying to improve the experience for the riders and parents alike, and the trustees, for a

number of years, have been keen to build an outdoor arena. Being able to offer outdoor riding lessons in a safe

environment will further increase the well being and enjoyment for all involved. We were fortunate enough to have the

opportunity to secure a f25,000 grant from the Greenham Trust through a 5: I matching scheme, as long as we could

independently raise 85,000 ourselves in a single day. In May we held a sponsored Sk run/walk and with nearly 100

participants we managed to raise over GIG,000. With the I'41,000 raised and using X 19,000 of reserves, we constructed

a brand new outdoor arena which was completed in January 2023. This facility will be a huge asset for years to come

for the charity.

All that said, the aflermath of Covid and the increases in the costs of living, particularly in the last six months of the

year, still pose considerable challenges both for the charity directly, in terms of managing the cost base (notably energy

and feed costs) as well as raising new funds. It also impacts the schools and families of the children who participate in

the activities we offer. The Charity remains completely self-funded and is wholly reliant on fundraising events,

donations (including any voluntary donations for the riding lessons themselves), bequests and grants to help cover the

running costs. Running costs include general pony upkeep, farrier and vets fees, staff salaries, rent and insurances.

In addition to the funds specifically raised for the arena, we are pleased to report that with a combination of our other

fundraising initiatives and the support of a number of charitable trusts and generous individuals we have been able to

increase our net funding from fGIk to 578k. This excludes the GI7k received in 2021 from the Government to assist us

through the "Covid period". Our main fundraising events were the Autumn Fair (net 816k) and our Cake and Flower

sale in May (g2k), both significantly up on the prior year. We have benelitted from further support from BBC Children

in Need and the Greenham Trust and some very generous one-off bequests and donations, as well as support from boih

regular and new donors and an increase in voluntary donations from our riders themselves. In total, including all funds

received, income increased from 177,844 in 2021 to 8119,356 in 2022.

Our biggest areas of expenditure remain the rent for the stable manager's cottage, permanent staff costs and the upkeep

of ponies. The trustees remain mindful of costs, particularly in the current environment and, following on fiom the last

two years, continued to manage spend as tightly as possible. Inevitably, as activity has returned to normal then some

costs have gone up - notably the upkeep of the ponies. In 2021, we were very fortunate to receive a very generous

donation in the autumn of many bales of hay which helped to reduce our feed costs in 2021, but which did not repeat in

2022. In total, excluding depreciation, expenditure went up from 656,333 to F67,446, an increase of E11,113. This

includes the cost of upgrading our IT infrastructure and reflects the cost of the increased activity combined with the

inflationar pressures on the cost base. We also incurred capital expenditure of 814,234 including a new stabling area

and a covered area for our mechanical equipment.

In total for 2022 the charity showed a net surplus of f3,503 in its general funds conipared to f18,842 in 2021.
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NEWBURY RIDING FOR THE DISABLED LIMITED

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

FINANCIAL REVIEW
Financial position
As at 31st December 2022 the charity had net assets of X206,511, including cash balances of $163,080. In January 2023
the construction of the new outdoor arena was complete and the final payment of $41,000 paid. As at 30 April 2023, the
cash balance was approximately gl 1 0,000.

Despite the continued challenges, the trustees have continued to be very focused on securing funding support with good
success and at the same time managing the overall cash balances of the Charity to ensure its ongoing viability. The
trustees are pleased to confirm that the cash balances remain weIl in excess of 6100,000 and the trustees are comfortable
that the Charity remains a going concern for the foreseeable future,

Principal funding sources
The main source of funds are from voluntary donations, donations from riding lessons, grants and other fund raising
activities.

Reserves policy
It is the policy of the Charity to develop and maintain the free reserves of the Charity at a level to cover management,
administration and support costs of the Charity. Of the unrestricted funds f90,000 has been designated for the provision
of alternative premises should the current lease be terminated in the future,

FUTURE PLANS
lt will be the continued policy of the Charity to develop and maintain the existing activities.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing document, the Memorandum and Articles of Association dated 1st December
2005, and constiiutes a limited company, limited by guarantee, as defined by the Companies Act 2006.

Recruitment and appointment of new trustees
Trustees are appointed by the Board in accordance with the Memorandum and Articles of Association.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
05642114 (England and Wales)

Registered Charity number
1121113

Rcgistcred office
25 St Thomas Street
Winchester
Hampshire
SO23 9HJ

Trustees
D A Browne
J N Campbell-Harris
E A Leaver
R Martin
F L Morris
C L Spencer
D L Thomas (resigned 13.1.23)
C A Wilson
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NEWBURY RIDING FOR THE DISABLED LI TIID

TRUSTEKS' RFI'ORT
FOR HE YE R ENDED31DECEMBER2022

REFERENCE AND ADMINISTRATIVE DETAILS
Independent Examiner
L Dixon FCA
Martin and Company
25 St Thomas Street
Winchester
Hampshire
SO23 9HJ

Approved by order of the board of trustees on ................'...g........... ..., ...... and signed on its behalf by:
Ko2, $

J N Campbell-Harris - Trustee
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
NEWBURY RIDING FOR THE DISABLED LIMITED

Independent examiner's report to the trustees of Newbury Riding For The Disabled Limited ('the Company' )
I report to the charity trustees on my examination of the accounts of the Company for the year ended 31 December 2022,

Responsibilities and basis of report
As the charity's trustees of the Company (and also its directors for the purposes of company law) you are responsible for
the preparation of the accounts in accordance with the requirements of the Companies Act 2006 ('the 2006 Act'),

Having satisfied myself that the accounts of the Company are not required to be audited under Fart 16 of the 2006 Act
and are eligible for independent examination, I report in respect of my examination of your charity's accounts as carried
out under Section 145 of the Charities Act 2011 ('the 2011 Act'). In carrying out my examination I have followed the
Directions given by the Charity Commission under Section 145(5) (b) of the 2011 Act.

Independent examiner's statement
I have completed my examination. I confirm that no matters have come to my attention in connection with the

examination giving me cause to believe:

I,
2.
3.

accounting records were not kept in respect of the Company as required by Section 386 of the 2006 Act; or
tire accounts do not accord with those records, or
the accounts do not comply with the accounting requirements of Section 396 of the 2006 Act other than any

requirement that the accounts give a true and fair view which is not a matter considered as part of an independent
examination; ol
the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities (applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)).

I have no concerns and have come across no other matters in connection with the examination to which attention should

be drawn in this report in order to enable a proper understanding of the accounts to be reaohed,

L Dixon FCA

Martin and Company
25 St Thomas Street
Winchester
I-Iampshire

SO23 9FIJ
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NKWBURY R DING FOR THE DISABLED LIMITED

STATElVIKNT OF FINANCIAL ACTIVITIES
NCORPORATING AN INCO E A D EXPKNDITURfi. ACCOUN1

FOR THE YEAR ENDE 31 DECFMBER 2022

INCOME AND ENDOWMENTS FROM
Donations and legacies

Charitable activities
Fundraising events

Notes

Unrestricted
funds

g

57,803

19,897

Restricted
fund

41,184

31.12.22
Total
funds

98)987

19,897

31.12.21
Total
funds

5

47,263

13,600

Investment income
Other income

Total

472

78,172

472 74
16,907

41,184 119,356 77,844

EXPENDITURE ON

Raising funds 1,762 1,762 2, 167

Charitable activities
Riding for the Disabled

Total

72,907

74,669

72,907 56,835

74,669 59,002

NET INCOME 3,503 41,184 44,687 18,842

RECONCILIATION OF FUNDS
Total funds brought forward 161,824 161,824 142,982

TOTAL FUNDS CARRIED FORWARD 165,327 41,184 206,511 161,824

The notes form part of these financial statements

Page 6



NEWBURY RIDING FOR THE DISABLED LIMITED

BALANCE SHEET
31 DECEMBER 2022

FIXED ASSETS
Tangible assets

Notes

Unrestricted
funds

25,016

Restricted
fund

31.12.22
Total
funds

25,016

31.12.21
Total
funds

6

18,005

CURRENT ASSETS
Debtors
Cash at bank and in hand

12 2,780 18,800 21,580 1,882
140,696 22,384 163,080 145,630

143,476 41,184 184,660 147,512

CREDITORS
Amounts falling due within one year 13 (3,165) (3,165) (3,693)

NET CURRENT ASSETS 140,311 41,184 181,495 143,819

TOTAL ASSETS LESS CURRENT
LIABILITIES 165,327 41,184 206,511 161,824

NET ASSETS 165,327 41,184 206,511 161,824

FUNDS
Unrestricted funds:

General fund

Designated capital fund

14

75,327
90,000

71,824
90,000

Restricted funds

TOTAL FUNDS

165,327

41,184

206,511

161,824

l6 l,824

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year
ended 31 December 2022.

The niembers have not required the company to obtain an audit of its financial statements for the year ended

31 December 2022 in accordance with Section 476 of the Companies Act 2006.

The trustees acknowledge their responsibilities for

(a) ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the

Companies Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the charitable company as

at the end of each financial year and of its surplus or deficit for each financial year in accordance with the

requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act

2006 relating to financial statements, so far as applicable to the charitable company.

The notes form part of these financial statements

Page 7 continued. ..



NEWBURY RIDING FOR TIIK DISABLED LIMITED

BAI.ANCE IIEET - continued
31 DECEMBER 2022

These financial statements have been prepared in accordance with the provisions applicable to charitable companies

subject to the small companies regime.

Thr financial statements were approved by the Board of Trustees and authorised for issue on

.I.s......~.+...2 n %!.....,... and were signed on its behalf by:

J N Campbell-Harris - Trustee

The notes form part of these financial statements
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NEWBURY RIDING FOR THE DISABLED LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

ACCOUNTING POLICIES

Basis of preparing the ttnancial statements
The financial statements of the charitable company, which is a public benetit entity under FRS 102, have been

prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial

Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)',
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland' and the Companies Act 2006. The financial statements have been prepared under the historical cost
convention.

Income
All income ls recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it

is probable that the income will be received and the amount can be measured reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the

charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and

the amount of the obligation can be measured reliably, Expenditure is accounted for on an accruals basis and has

been classified under headings that aggregate all cost related to the category. Where costs cannot be directly
attributed to particular headings they have been allocated to activities on a basis consistent with the use of
I'esoufces.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful

life.

Ponies
Plant and machinery

Fixtures and fittings
Teel&

20% on reducing balance
25% on reducing balance
20% on reducing balance
25% on reducing balance

Taxation
The charity is exempt from corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for the particular purposes within the objects of the charitable company.
Restrictions arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to the Statement of Financial Activities on a straight line basis

over the period of the lease,

Page 9 continued. .



NKWBURY RIDING FOR THE DISABLED LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

DONATIONS AND LEGACIES

Donations
Gift aid

Riding lesson donations

Grants

31.12.22
f

38,838
3,741
9,008

47,400

31.12.21

26, 176

3,842
17,245

98,987 47,263

3. INVESTMENT INCOME

Deposit account interest

31.12.22
f

472

31.12.21
f

74

4. OTHER INCOME

Covid-19 grants

31.12.22 31.12.21

16,907

5. CHARITABLE ACTIVITIES COSTS

Riding for the Disabled

Direct
Costs (see

note 6)

69,622

Support
costs (see

note 7)
f

3)285

Totals

72,907

6. DIRECT COSTS OF CHARITABLE ACTIVITIES

Staff costs
Rent
Rates and water
Insurance
Light and heat
OAice costs
Sundries
Pony care
Bedding
Clipping
Farrier
Feed
Physio
Tack
Rugs
Vets & medicines

31.12.22
f

19)523
11,151

1,808
1,959
2,105
4,082

895
3,420

679

3,005
5)690

720
967
569

3,068

31.12.21

19,268
10,751

1,459
1,926

862
781

1,233
1,827

236
302

2,249
2,439

350
511
211

3,266

Carried forward 59,641 47,671
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NEWBURY RIDING FOR THE DISABLED LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

6, DIRECT COSTS OF CHARITABLE ACTIVITIES - continued

Brought forward

Repairs to property ttt general maintenance

Equipment dt motor expenses
Show costs
Professional fees
Bank charges
Depreciation
Loss/(profit) on disposal of assets

31.12.22
g

59,641
1,364

441
229
643

81
6,865

358

31.12.21

47,671
1,400

81

260
144

5,039
(2,370)

69,622 52,225

7. SUPPORT COSTS

Riding for the Disabled

Management

1,785

Governance
costs

1,500

Totals

3,285

Support costs, included in the above, are as follows.

Management

Bookkeeping

Governance costs

Independent examiner's fees

31.12.22
Riding
for the

Disabled
f
1,785

31.12.22
Riding
for the

Disabled

1,500

31.12.21

Total
activities

2
3,110

31.12.21

Total
activities

5
1,500

Page 11 continued. „



NEWBURY RIDING FOR THE DISABLED LIMITED

NOTES TO THE FINANCIAL TATKMKNTS - c ntinued

FOR THE YEAR ENDED 31 DECEMBER 2022

8. NKT INCOME/(EXPENDITURE)

Net income/(expenditure) is stated a(ter charging/(crediting):

Depreciation - owned assets
Other operating leases
(Deficit)/surplus on disposal of fixed assets

31.12.22

fi,865
11,15'1

358

31.12.21

5,039
10,751
(2,370)

9. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 December 2022 nor for the year

ended 31 December 2021.

Trustees' expenses

Expenses totalling f319 were reimbursed to two Trustees in the year. These expenses related to autumn fair and

maintenance costs incurred on behalf of the charity.

10. STAFF COSTS

The average monthly number of employees during the year was as follows:

Stable manager

31.12.22 31.12.21
I 1

No employees received emoluments in excess of 560,000.

11. TANGIBLE FIXED ASSETS

Ponies
Plant and

machinery

Fixtures
and

fittings Tack Totals

COST
At I January 2022
Additions
Disposals

At 31 December 2022

12&450

3,000

15)450

19,775
255
(48)

19,982

14)462
9,089

(4)246)

19)305

1,014
1,890
(192)

2,712

47,701
14,234
(4,486)

57,449

DEPRECIATION
At I January 2022
Charge for year
Eliminated on disposal

At 31 December 2022

NET BOOK VALUE
At 31 December 2022

At 31 December 2021

6,451
1,799

8,250

7,200

5,999

13,859
I)601

(47)

15,413

4,569

5,916

8,878
2,864

(3&892)

7,850

11&455

5,584

508
601

(189)

920

1,792

506

29,696
6,865

(4,128)

32,433

25,016

18,005
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NEWBURY RIDING FOR THE DISABLED LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

12. DEBTORS; AMOUNTS FALLING DUE WITHIN ONK YEAR

Trade debtors
Prepayments and accrued income

31.12.22 31.12.21
g 5

1,738
21,580 144

21,580 1,882

13. CREDITORS; AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Social security and other taxes
Other creditors
Accrued expenses

31.12.22

1,573

92
1,500

31.12.21

1,369
504

92
1,728

3,165 3,693

14. MOVEMKNT IN FUNDS

Unrestricted funds
General fund

Designated capital fund

At 1.1.22

71,824
90,000

Net
movement

in funds

3,503

At
31.12.22

g

75,327
90,000

Restricted funds
Outdoor arena

161,824 3,503

41,184

1650327

41,184

TOTAL FUNDS 161,824 44,687 206)511

Net movement in funds, included in the above are as follows'.

Unrestricted funds
General fund

Incoming
resources

785172

Resources
expended

g

(74,669)

Movement
in funds

g

3,503

Restricted funds
Outdoor arena 41,184 41,184

TOTAL FUNDS 119,356 (74,669) 44,687
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NKWBURY RIDING FOR THE DISABLED LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

14. MOVEMKNT IN FUNDS - continued

Comps ratives for movement in funds

At 1, 1,21

Net
movement

in funds
At

31.12.21

Unrestricted funds
General fund

Designated capital fund

52,982
90,000

18,842 71,824
90,000

TOTAL FUNDS

142,982

142,982

18,842

18,842

16 1,824

161,824

Comparative net movement in funds, included in the above are as follows:

Unrestricted funds
General fund

TOTAL FUNDS

Incoming
resources

77,844

77,844

Resources
expended

(59,002)

(59,002)

Movement
in funds

f

18,842

18,842

15, RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 December 2022.

16. FUNDS

Unrestricted funds comprise a general fund and a designated capital fund. The general fund is the fund which the

Trustees are free to use in accordance with the Charitable objects. The designated fund is a fund created to retain

cash reserves so that there are the financial resources to find an alternative site should the current lease terminate.
Of the total unrestricted reserves the Trustees have designated 690,000 to be retained for this purpose.

Restricted funds in these financial statements are:

Outdoor Arena
Funding for the construction of a new outdoor arena.
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NEWBURY RIDING FOR THK DISABLED LIMITED

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR TIIE YE R ENDED 31 DECEMBER 2022

31.12.22 31.12.21

INCOME AND ENDOWMENTS

Donations and legacies
Donations
Gift aid

Riding lesson donations
Grants

38)838
3,741
9,008

47,400

26, 176

3,842
17,245

98,987 47,263

Investment income
Deposit account interest 472 74

Charitable activities
Autumn Fair
Other income

17,897
2,000

19,897

12,563
1,037

13,600

Other income
Covid-19 grants

Total incoming resources 119,356

16,907

77,844

EXPENDITURE

Raising donations and legacies
Autumn Fair
Other fundraising expenditure

1,762

1,762

817
1,350

2, 167

Charitable activities
Wages
Pensions
Rent
Rates and water
Ilisuralice

Light and heat

Office costs
Sundries

Pony care
Bedding
Clipping
Farrier
Carried forward

18,420
1,103

11,151
1,808
1,959
2,105
4,082

895
3,420

679

3,005
48,627

18,181
1,087

10,751
1,459
1,926

862
781

1,233
1,827

236
302

2,249
40, 894

This page does not form part of the statutory financial statements
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NEWBURY RIDING FOR TIIK DISABLFD I IMITED

DETAILED STATEMENT 0 FINA CIAL ACTIVITIES
FOR TH YK R ENDED 3 DECEMBER 2022

Charitable activities
Brought forward
Feed
Physio
Tack
Rugs
Vets & medicines
Repairs to property & general maintenance

Equipment & motor expenses
Show costs
Professional fees
Bank charges
Depreciation ofplant & machinery

Depreciation of fixtures & fittings

Depreciation of ponies
Depreciation of tack
Loss/(profit) on disposal of assets

31.12,22
f

48,627
5)690

720
967
569

3&068

1,364
441
229
643

81
1,601
2,864
1,799

601
358

31.12.21

40,894
2,439

350
511
211

3,266
1,400

81

260
144

1,973
1,397
1,500

169
(2,370)

69,622 52,225

Support costs
Management
Bookkeeping 1,785 3,110

Governance costs
Independent examiner's fees

Total resources expended

Net income

1)500

74,669

44,687

1,500

59,002

1 8,842

This page does not form part of the statutory financial statements
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NEWBURY RIDING FOR THE DISABLED LIMITED

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

The trustees who are also directors of the Charity for the purposes of the Companies Act 2006, present their report with

the financial stateinents of the Charity for the year ended 31 December 2021. The trustees have adopted the provisions

of Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their

accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective I January 2019).

OBJECTIVES AND ACTIVITIES
Objectives and aims
The object of the Charity is to provide riding lessons as a therapy to disabled children and young people. This improves

muscle tone, co-ordination, concentration and gives the rider a sense of achievement as well as pleasure.

Public benefit
The trustees have complied with the duty in section 17(5) of the 2011 Charities Act to have due regard to guidance

published by the Charity Commission. Benefits arise from the work of the charity in the positive impact on those

children and young people that attend the classes. The benefits are described in the objectives and activities of the

Charity.

ACHIEVEMENT AND PERFORMANCE
Classes are organised in response to demand for lessons and in normal circumstances we hold around 20 half hour

physical therapy lessons (riding) per week and a number of 'theory' lessons, some under the RDA/ASDAN (Award

Scheme Development and Accreditation Network) collaborative programme, which is tailored by each class to

complement the school curriculum.

The Charity employs a full-time stable manager who is responsible for the day to day running of the stables and care of
the ponies and we also employ an additional person on a part-time basis for weekends or as required.

There are around 90 volunteers registered with the Charity, the majority of whom attend once a week to assist in the

classes: roles include coaches (who are trained RDA instructors), pony leaders, side-helpers and administrators.

Depending on the ability, a disabled rider may require up to 3 people to assist them whilst mounted on a pony; one to
lead the pony and a person on each side (side helpers) to assist the rider.

Following the very challenging year in 2020 due to Covid-19, 2021 started in the same vein but since the summer we

largely reverted to business as usual. We were able to offer individual private lessons froin May and we began to

welcome back our schools in the Autumn Term. Throughout the last two years the trustees and the volunteers have

continued to contribute significant time and energy in ensuring the ponies remain fit and well and their environment is

safe and well maintained, but everyone involved in the organisation is delighted to see our riders back in the saddle and

enjoying all the benefits that come with the RDA experience. We are all hopeful that our activities 2022 will be

significantly less interrupted by Covid-19.

The Charity remains completely self-funded and is wholly reliant on fundraising events, donations (including any

voluntary donations for the riding lessons themselves), bequests and grants to help cover the running costs. Running

costs include general pony upkeep, farrier and vets fees, staff salaries, rent and insurances.

We are pleased to report that we have also had a successful year of fundraising, after the challenges in 2020. We

continued to be helped in the first half of the year by the Government backed Covid grants, but significantly we were

delighted to receive a 630,000 grant, spread over 3 years, from BBC Children in Need and we were also able to rekindle

our Autumn Fair, aRer the enforced break in 2020, and this contributed a net profit for the year in excess of f11,000.
In addition to these, we received some very generous bequests and grants, continued support from our regular, as well

as many new donors and an increase in voluntary donations from our riders themselves. In total funds received

increased from f51,633 in 2020 to 877,844 in 2021.
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NEWBURY RIDING FOR THE DISABLED LIMITED

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

ACHIEVEMENT AND PERFORMANCE
Our biggest areas of expenditure remain the rent for the stable manager's cottage (810,751), permanent staff costs

(f19,268) and the upkeep of ponies (811,723). The trustees are always mindful of costs and, following on from 2020,
continued to restrict spend where possible, particularly while riding lessons were curtailed at the start of the year.
Inevitably, as activity has begun to return to normal then some costs have gone up - notably the upkeep of the ponies

who required more regular attention from vets in particular, for example, and the overall welfare cost has increased to

811,723 from 68, 154 in 2020. We were also very fortunate to receive a very generous donation in the autumn of many

bales of hay which has helped reduce our feed costs during the winter and partially offset this general cost increase.

Our successful year of fund raising has also given us the opportunity to invest in some new equipment in 2021
(including additional tack and a flail mower) and improve some of our facilities including building a new stabling area

and a covered area for our mechanical equipment, which have been completed and charged for in January 2022. In

total, operating expenditure increased by 6Vo to f53,936, excluding the profit on sale of assets of 62, 140 and

depreciation of f5,039, while capital expenditure was $3,992.

In total for 2021 the charity showed a net surplus of K 1 8,842, versus a net deficit in 2020 of $5,276.

FINANCIAL REVIEW
Financial position
As at 31st December 2021 the charity had net assets of 6161,824, including cash balances of f145,630.

Despite the continued challenges during the year of Covid-19, the trustees have continued to be very focused on

securing funding support with good success and at the same time managing the overall cash balances of the Charity to

ensure its ongoing viability. The trustees are delighted to confirm that the cash balances increased during the year and

the trustees are comfortable that the Charity remains a going concern for the foreseeable future.

Principal funding sources
The main source of funds are from voluntary donations, donations from riding lessons, grants and other fund raising

activities.

Reserves policy
It is the policy of the Charity to develop and maintain the free reserves of the Charity at a level to cover management,

administration and support costs of the Charity. Of the unrestricted funds 690,000 has been designated for the provision

of alternative premises should the current lease be terminated in the future.

FUTURE PLANS
It will be the continued policy of the Charity to develop and maintain the existing activities.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing document, the Memorandum and Articles of Association dated 1st December

2005, and constitutes a limited company, limited by guarantee, as defined by the Companies Act 2006.

Recruitment and appointment of new trustees
Trustees are appointed by the Board in accordance with the Memorandum and Articles of Association.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
05642114 (England and Wales)

Registered Charity number
11211I3
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NEWBURY RIDING FOR THE DISABLED LIMITED

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

REFERENCE AND ADMINISTRATIVE DETAILS
Registered ofttce
25 St Thomas Street
Winchester
Hampshire
SO23 9HJ

Trustees
D A Browne (appointed 6.7.21)
J N Campbell-Harris
L M Hanbury (resigned 28.5.21)
M Jones (appointed 6.7.21) (resigned 1.12.21)
E A Leaver (appointed 6.7.21)
R Martin (appointed 6.7.21)
F L Morris
C L Spencer
D L Thomas (appointed 6.7.21)
C A Wilson

Independent Examiner
L Dixon FCA
Martin and Company
25 St Thomas Street
Winchester
Hampshire
SO23 9HJ

Approved by order of the board of trustees on ......... ..(.......!....I................,.. and signed on its behalf by:Z„ j, ~ I . L

J N Campbell-Harris - Trustee
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INDEPENDENT EXAMINER'S REPORT TO THE TRIJSTEES OF
NEWBURY RIDING FOR THE DISABLED LIMITED

Independent examiner's report to the trustees of Newbury Riding For The Disabled Limited ('the Company' )
I report to the charity trustees on my examination of the accounts of the Company for the year ended

31 December 2021.

Responsibilities and basis of report
As the charity's trustees of the Company (and also its directors for the purposes of company law) you are responsible for
the preparation of the accounts in accordance with the requirements of the Companies Act 2006 ('the 2006 Act'),

Having satisfied myself that the accounts of the Coinpany are not required to be audited under Part 16 of the 2006 Act
and are eligible for independent examination, I report in respect of my examination of your charity's accounts as carried

out under section 145 of the Charities Act 2011 ('the 2011 Act'). In carrying out my examination I have followed the

Directions given by the Charity Commission under section 145(5) (b) of the 2011 Act.

Independent examiner's statement
I have completed my examination. I confirm that no matters have come to my attention in connection with the

examination giving ine cause to believe:

l.
2.
3,

accounting records were not kept in respect of the Company as required by section 386 of the 2006 Act; or
the accounts do not accord with those records; or
the accounts do not comply with the accounting requireinents of section 396 of the 2006 Act other than any

requirement that the accounts give a true and fair view which is not a matter considered as part of an

independent examination; or
the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recominended Practice for accounting and reporting by charities (applicable to charities preparing their

accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland

(FRS 102)).

I have no concerns and have come across no other matters in connection with the exainination to which attention should

be drawn in this report in order to enable a proper understanding of the accounts to be reached.

()f(f) A, \ ~ ~ Ct-SL4 l IPf3c~
L Dixon FCA
Martin and Company
25 St Thomas Street
Winchester
Hampshire
SO23 9HJ
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NKWBURY RIDING FOR THE DISABLED LIMITK

STATEMENT OF FINANCIAL ACTIVITIES
INCORPO ATINC AN NCO E AND EX KND TURK ACCOUN

FOR T R ENDED 31 DECEMBER 2021

INCOME AND ENDOWMENTS FROM
Donations and legacies

Charitable activities
Fundraising events

Investment income
Other income

Notes

31.12.21
Unrestricted

funds
8

47,263

13,600

74
16,907

31.12.20
Total
funds

37,672

2,323

304
11,334

Total 77,844 51,633

EXPENDITURE ON
Raising funds 2,167 257

Charitable activities
Riding for the Disabled 56,835 56,652

Total 59,002 56,909

NKT INCOME/(EXPENDITURE) 18,842 (5,276)

RECONCILIATION OF FUNDS

Total funds brought forward 142,982 148,258

TOTAL FUNDS CARRIED FORWARD 161,824 142,982

The notes form part of these financial statements
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NEWBURY RIDING FOR THE DISABLED LIMITED

BALANCE SHEET
31 DECEMBER 2021

FIXED ASSETS
Tangible assets

Notes

31.12.21
Unrestricted

funds

18,005

31.12.20
Total
funds

20,012

CURRENT ASSETS
Debtors
Cash at bank and in hand

12 1,882
145,630

147,512

127,100

127,100

CREDITORS
Amounts falling due within one year 13 (3,693) (4,130)

NET CURRENT ASSETS 143i819 122,970

TOTAL ASSETS LESS CURRENT
LIABILITIES 161,824 142,982

NET ASSETS ~161 824 ~142 982

FUNDS
Unrestricted funds:

General fund

Designated capital fund

14

71,824
90,000

52,982
90,000

161,824 142,982

TOTAL FUNDS ~I6I 824 142,982

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year

ended 31 December 2021.

The members have not required the company to obtain an audit of its financial stateinents for the year ended

31 December 2021 in accordance with Section 476 of the Companies Act 2006.

The trustees acknowledge their responsibilities for

(a) ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the

Companies Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the charitable company as

at the end of each financial year and of its surplus or deficit for each financial year in accordance with the

requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act

2006 relating to financial statements, so far as applicable to the charitable company.

The notes form part of these financial statements
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NEWBURY RIDING POR THE DISABLED LIMITED

BALANCE SHEET - continued
31 DECEMBER 2021

These financial statements have been prepared in accordance with the provisions applicable to charitable companies

subject to the small companies regime.

The financial statements were approved by the Board of Trustees and authorised for issue on

..g..+..)..e.0...)Aaekte. ...„,. and were signed on its behalf by:

I N Campbell-Harris - Trustee

The notes form part of these financial statements
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NEWBURY RIDING FOR THE DISABLED LIMITE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been

prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement

of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial

Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)',
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland' and the Companies Act 2006. The financial statements have been prepared under the historical cost
convention.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it

is probable that the income will be received and the amount can be measured reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the

charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and

the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has

been classified under headings that aggregate all cost related to the category. Where costs cannot be directly

attributed to particular headings they have been allocated to activities on a basis consistent with the use of
resources.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful

life.

Ponies
Plant and machinery
Fixtures and fittings
Tack

20% on reducing balance
25% on reducing balance
20% on reducing balance
25% on reducing balance

Taxation
The charity is exempt from corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to the Statement of Financial Activities on a straight line basis

over the period of the lease.

Page 8 continued. ..



NEWBURY RIDING FOR THE DISABLED LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2021

2. DONATIONS AND LEGACIES

Donations
Riding lesson donations
Grants

31.12.21
f

26,176
3,842

17,245

47,263

31.12.20

20,266
5,326

12,080

37,672

3. INVESTMENT INCOME

Deposit account interest

31.12.21

74

31.12.20

304

4. OTHER INCOME

Covid-19 grants

31.12.21 31.12.20

16,907 11,334

5. CHARITABLE ACTIVITIES COSTS

Riding for the Disabled

Direct
Costs (see

note 6)

52,225

Support
costs (see

note 7)

4,610

Totals
6

56,835

6. DIRECT COSTS OF CHARITABLE ACTIVITIES

Staff costs
Rent
Rates and water

Insurance
Light and heat
Office costs
Sundries

Pony care
Bedding
Clipping
Farrier
Feed
Physio
Tack
Rugs
Vets & medicines
Repairs to property &, general maintenance

Carried forward

31.12.21
f

19,268
10,751
1,459
1,926

862
781

1,233
1,827

236
302

2,249
2,439

350
511
211

3,266
1,400

49,071

31.12.20

19,328
10,751
1,416
1,824

920
729
258

1,323
120
140

3,119
1,577

218
571
747

2,307

45,348

Page 9 continued, .



NEWBURY RIDIN BLED LIMITED

NOTES TO THE FINANCIAL STATEME
FOR THE YEAR ENDED 31 DECEMBER 2021

DIRECT COSTS OF CHARITABLE ACTIVITIES - continued

Brought forward
Equipment dr motor expenses
Professional fees
Computerisation project costs
Bank charges
Legal fees
Depreciation
Profit on sale of assets

31.12.21

49,071
81

260

144

5,039
~2,370)

52,225

31.12.20

45,348
512
260
428

60
1,126
5,583

53,317

7. SUPPORT COSTS

Riding for the Disabled

Management

3,110

Governance
costs

1,500

Totals
f,

4,610

Support costs, included in the above, are as follows:

Management

Bookkeeping

31.12.21
Riding
for the

Disabled
g
3)110

31.12.20

Total
activities

1,955

Governance costs

independent examiner's fees

31.12.21
Riding
for the

Disabled

1,500

31.12.20

Total
activities

5
1,380

Page 10 continued. .



NEWBURY RIDING FOR THK DISABLED IM TED

NOTES TO THE FINANCIAL STATEMENTS - continue
FOR THE YEAR ENDED 31 DE EMBER 2021

8. NET INCOME/(EXPENDITURE)

Net income/(expenditure) is stated atter charging/(crediting):

Depreciation - owned assets
Other operating leases
Surplus on disposal of fixed assets

31.12.21
8
5,039

109751
~2,370)

31.12.20

5,583
10,751

9. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 December 2021 nor for the year

ended 31 December 2020.

Trustees' expenses

Expenses totalling 61,344 were reimbursed to one Trustee in the year. These expenses related to pony care,

office costs and new equipment purchased on behalf of the charity.

10. STAFF COSTS

The average monthly number of employees during the year was as follows:

Stable manager

31.12.21
1

31.12.20
I

No employees received emoluments in excess of 560,000.

11. TANGIBLE FIXED ASSETS

COST
At I January 2021
Additions
Disposals

At 31 December 2021

Ponies
f

11&600
4,850

~4,000

12,450

Plant and

machinery

18,695
1,080

19,775

Fixtures
and

fittings

14,462

14,462

Tack
f

452
562

1,014

Totals
6

45,209
6,492

~4,000)

47,701

DEPRECIATION
At I January 2021
Charge for year
Eliminated on disposal

At 31 December 2021

NET BOOK VALUE
At 31 December 2021

At 31 December 2020

5,491
1,500

~540

~6451

5,999

6,109

11,886
1,973

13,859

5,916

6,809

7,481
1,397

8,878

5,584

6,981

339
169

508

506

113

25,197
5,039

~540

~29 696

18,005

20,012
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NEWBURY RIDING THE DISABLED LIMITED

NOTES TO THE FINANCI NT - ontinued
FOR THE YEAR ENDED 31 DECEMBER 2021

12. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Prepayments and accrued income

31.12.21

1,738
144

31.12.20

1,882

13. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Social security and other taxes
Other creditors
Accrued expenses

31.12.21
f
1,369

504
92

1,728

3,693

31.12.20

1,847
454

89
1,740

4,130

14. MOVEMENT IN FUNDS

At 1.1.21

Net
movement

in funds
At

31.12.21

Unrestricted funds
General fund
Designated capital fund

TOTAL FUNDS

52,982
90,000

~142 982

142,982

18,842

18,842

18,842

71,824
90,000

~161 824

~161 824

Net movement in funds, included in the above are as follows:

Unrestricted funds
General fund

Incoming
resources

6

77,844

Resources
expended

(59,002)

Movement
in funds

18,842

TOTAL FUNDS 177 844 ~59,002) 18,842
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NKWBURY RIDING FOR THE DISABLED LIMIT

NOTES TO THK FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2021

14. MOVKMKNT IN FUNDS - continued

Comparatives for movement in funds

Unrestricted funds
General fund
Designated capital fund

TOTAL FUNDS

At 1.1.20

58,258
90,000

148,258

148,258

Net
movement

in funds

6

(5,276)

~5,276)

~5276)

At
31.12.20

6

52,982
90,000

142,982

142,982

Comparative net movement in funds, included in the above are as follows:

Unrestricted funds
General fund

Incoming
resources

51,633

Resources
expended

(56,909)

Movement
in funds

(5,276)

TOTAL FUNDS 51,633 ~56,909) ~5,276)

15. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 December 2021.

16. FUNDS

Unrestricted funds comprise a general fund and a designated capital fund. The general fund is the fund which

the Trustees are free to use in accordance with the Charitable objects. The designated fund is a fund created to

retain cash reserves so that there are the financial resources to find an alternative site should the current lease

terminate. Of the total unrestricted reserves the Trustees have designated 690,000 to be retained for this purpose.
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NEWBURY RIDING FOR THE DISABLED LIMITE

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR DED I DE EMBER 2021

31.12.21 31.12.20

INCOME AND ENDOWMENTS

Donations and legacies
Donations
Riding lesson donations
Grants

26,176
3,842

17,245

20,266
5,326

12,080

Investment income
Deposit account interest

Charitable activities
Autumn Fair
Other income

47,263

74

12,563
1,037

37,672

304

1,039
1,284

13,600 2,323

Other income
Covid-19 grants

Total incoming resources

16,907

77)844

11,334

51,633

EXPENDITURE

Raising donations and legacies
Autumn Fair
Other fundraising expenditure

817
1,350 257

Charitable activities
Wages
Pensions
Rent
Rates and water
Insurance

Light and heat
Office costs
Sundries
Pony care
Bedding
Clipping
Farrier
Feed
Carried forward

2,167

18,181
1,087

10,751
1,459
1,926

862
781

1,233
1,827

236
302

2,249
2,439

43,333

257

18,255
1,073

10,751
1,416
1,824

920
729
258

1,323
120
140

3,119
1,577

41,505

This page does not form part of the statutory financial statements
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NKWBURY RIDING FOR THE DISABLED LIMITED

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2021

31.12.2] 31.12.20

Charitable activities

Brought forward

Physio
Tack
Rugs
Vets & medicines
Repairs to property I'c general maintenance
Equipment tk motor expenses
Professional fees
Computerisation project costs
Bank charges
Legal fees
Depreciation of plant S, machinery
Depreciation of fixtures dt fittings
Depreciation of ponies
Depreciation of tack
Profit on sale of tangible fixed assets

43,333
350
511
211

3,266
1,400

81
260

144

1,973
1,397
1,500

169
~2470)

52)225

41,505

218
571
747

2,307
512
260
428

60
1,126
2,271
1,746
1,528

38

53,317

Support costs
Management
Bookkeeping 3,110 1,955

Governance costs
Independent examiner's fees

Total resources expended

Net income/(expenditure)

1,500

59,002

18,842

1,380

56,909

(5,276)

This page does not form part of the statutory financial statements
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ID DISABLED LIMI

TRUSTEES' REPORT
D CEMBER 2020

The trustees who are also directors of the Charity for the purposes of the Companies Act 2006, present their report with

tbe financial statements of the Charity for the year ended 31 December 2020. The trustees have adopted the provisions
of Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the LK and Republic of Ireland (FRS 102)
(effective 1 Januaiy 2019).

OBJECTIVES AND ACTIVITIES
Objectives and aims
The object of the Charity is to provide riding lessons as a therapy to disabled children and young people. This improves
muscle tone, co-ordination, concentration and gives the rider a sense of achievement as well as pleasure.

Public benefit
The trustees have complied with the duty in section 17(5) of the 2011 Charities Act to have due regard to guidance
published by the Charity Commission. Benefits arise froin the work of the charity in the positive impact on those
children and young people that attend the classes. The benefits are described in the objectives and activities of the
Charity.

ACHIEVEMENT AND PERFORMANCE
Classes are organised in response to demand for lessons and in normal circumstances we hold around 20 half hour

physical therapy lessons (riding) per week and a number of 'theory' lessons, some under the RDA/ASDAN (Award
Scheme Development and Accreditation Network) collaborative programme, which is tailored by each class to

complement the school curriculum.

The Charity employs a full time stable manager who is responsible for the day to day running of the stables and care of
the ponies and we also employ an additional person on a part-time basis for weekends or as required.

There are around 100 volunteers registered with the Charity, the majority of whom attend once a week to assist in the
classes: roles include coaches (who are trained RDA instructors), pony leaders, side-helpers and administrators.
Depending on the ability, a disabled rider may require up to 3 people to assist them whilst mounted on a pony; one to
lead the pony and a person on each side (side helpers) to assist the rider.

2020 has proved to be a very challenging year for the Charity due to Covid-19. For much of the year and continuing
into early 2021, we have been unable to fulfil our primary purpose of providing lessons for our riders, both in the
lockdown periods and during some periods in between as the nature of the lessons makes social distancing difficult to
adhere to. However, the trustees and the volunteers have continued to contribute significant time and energy in ensuring
the ponies remain fit and well and their environment is safe and well maintained so that, as soon as it is possible, riding
lessons can resume.

The Charity remains completely self-funded and is totally reliant on fundraising events, donations (including any
voluntary donations for the riding lessons themselves), bequests and grants to help cover the running costs. Running
costs include pony upkeep, staff salaries, rent and insurances.

Fundraising also proved significantly more challenging due to Covid-19 and income was significantly down on 2019 by
22% as we were unable to hold our most important fund raising event, The Autumn Fair, and we received fewer
donations from riding lessons. However with the help of a 610,000 Covid-19 grant and the continued and generous
support from a number of other organisations and individuals the total amount of donations and grants applied for and
monies successfully received increased from $39,474 in 2019 to f43,680 in 2020.

Our biggest areas of expenditure remain the rent for the stable manager's cottage (81075 1),staff costs (819328) and the

upkeep of ponies (f7,815), but given the reduced income and the lower activity during the year, the trustees have

consciously sought to reduce expenditure where possible to protect the overall financial position of the Charity for the
future. As such, total expenditure was reduced by 12.5% to f56,909.

As a result and despite the challenges of the year, in 2020 year the charity showed a deficit only of 85,276.
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NEWBURY RIDING FOR THE DISABLED LIMITED

TRUSTEES' REPORT
OR THE YEAR ENDED 31 DECEMBER 2020

FINANCIAL REVIEW
Financial position
As at 31st December 2020 the charity had net assets of f.142,982, including cash balances of f127,100.

In this challenging year, the trustees have been and continue to be very focused on securing funding support and

managing the cash balances of the Charity to ensure its ongoing viability. Despite the circumstances, the cash balances
have therefore remained stable and the trustees are comfortable that the Charity remains a going concern for the
foreseeable future.

Principal funding sources
The main source of funds are fiom voluntary donations, donations from riding lessons, grants and other fund raising
activities.

Reserves policy
It is the policy of the Charity to develop and maintain the free reserves of the Charity at a level to cover management,
administration and support costs of the Charity. Of the unrestricted funds 690,000 has been designated to be reserved for
the provision of alternative premises should the current lease be terminated in the future.

liUTURK PLANS
It will be the continued policy of the Charity to develop and maintain the existing activities.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing document, the Memorandum and Articles of Association dated 1st December
2005, and constitutes a limited company, limited by guarantee, as defined by the Companies Act 2006.

Recruitment and appointment of new trustees
Trustees are appointed by the Board in accordance with the Meinorandurn and Articles of Association.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
05642114 (England and Wales)

Registered Charity number
1121113

Registered office
25 St Thomas Street
Winchester
Hampshire
SO23 9HJ

Trustees
Mrs C L Spencer
Mrs L M Hanbury
Mrs W A Hudson (resigned 31.7.20)
Mrs F L Morris
Mrs CA Wilson
Mr J N Campbell-Harris (appointed 8.9.20)
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NEW URV I ' THK I AB ED I I

TRlSTEES' REPORT
POR THE YEAR ENDED 3l DECEMBER 202D

REFERENCE A.ND ADIIIINISTRATIVE DETAILS
lndependeat Esa miner
I A Burnett
ACA Cl'A
Martin and Company
25 St Thomas Street
Winohester

Hampshire
SO23 9HJ

4, gdtgi
Approved by order of the board of trostees on ....~.......a.F.8...........,......!.and signed oo its behalf bio



INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES
NKWBURY RIDING liOR THK DISABLED LltVIITKD

Independent examiner's report to the trustees of Newbury Riding For The Disabled Limited ('the Company' )
I report to the charity trustees on my examination of the accounts of the Company for the year ended 31 December 2020,

Responsibilities and basis of report
As the charity's trustees of the Company (and also its directors for the purposes of company law) you are responsible for
the preparation of the accounts in accordance with the requirements of the Companies Act 2006 ('the 2006 Act').

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the 2006 Act
and are eligible for independent examination, I report in respect of my examination of your charity's accounts as carried
out under section 145 of the Charities Act 2011 ('the 2011 Act'). In carrying out my examination I have followed the
Directions given by the Charity Commission under section 145(5) (b) ofthe 2011 Act.

Independent examiner's statement
I have completed my examination. I confirm that no matters have come to my attention in connection with the

examination giving me cause to believe:

l.
2.
3.

accounting records were not kept in respect of the Company as required by section 386 of the 2006 Act; or
the accounts do not accord with those records; or
the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than any

requirement that the accounts give a true and fair view which is not a matter considered as part of an independent

examination; or
the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities (applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)).

I have no concerns and have come across no other matters in connection with the examination to which attention should

be drawn in this report in order to enable a proper understanding of the accounts to be reached.

I A Burnett
ACA CTA
Martin and Company
25 St Thomas Street
Winchester
Hampshire
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NKWBURY RIDING FOR THE DISABLED LIMITED

STATEMENT OF FINANCIAL ACTIVITIES
INCORPORATING AN INCOME AND EXPENDITURE ACCOUN

FOR THE YEAR ENDED 31 DECEMBER 2020

Notes

31.12.20 31.12.19
Uarestricted Total

funds funds

INCOME AND ENDOWMENTS FROM
Donations and legacies 37,672 48,028

Charitable activities
Fundraising events 2 323 17,705

Investment income
Other income

304
11,334

500

Total 51,633 66,233

EXPENDITURE ON
Raising funds 257 2,609

Charitable activities
Riding for the Disabled 56&652 62, 160

Total 56&909 64,769

NET INCOME/(EXPENDITURE) (5&276) 1,464

RECONCILIATION OF FUNDS

Total funds brought forward 148,258 146,794

TOTAL FUNDS CARRIED FORWARD 142,982 148358

The notes forin part of these financial statements
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EWBURY RIDING FOR THK DISABLED LIMITED

BALANCESHEET
31 DECEMBER 2020

Notes

31.12.20
Unrestricted

funds
8

31.12.19
Total
funds

FIXED ASSETS
Tangible assets 20,012 25,595

CURRENT ASSETS
Cash at bank and in hand 127,100 124,971

CREDITORS
Amounts falling due within one year 12 (4,130) (2,308)

NET CURRENT ASSETS 122,970 122,663

TOTAL ASSETS LESS CIJRRENT
LIABILITIES 142,982 148,258

NKT ASSETS 142,982 148,258

FUNDS
Unrestricted funds:

General fund

Designated capital fund

13

52,982
90&000

58,258
90,000

TOTAL FUNDS

142,982 148,258

142,982 148,258

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year
ended 31 December 2020.

The members have not required the company to obtain an audit of its financial statements for the year ended
31 December 2020 in accordance with Section 476 of the Companies Act 2006.

The trustees acknowledge their responsibilities for
(a) ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the

Companies Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the charitable company as
at the end of each financial year and of its surplus or deficit for each financial year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act
2006 relating to financial statements, so far as applicable to the charitable company.

The notes form part of these financial statements
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NEWBURY RIDING FOR THE DISABLED LIMITED

BALANCE SHEET- continued
31 DECEMBER 2020

These financial statements have been prepared in accordance with the provisions applicable to charitable companies
subject to the small coinpanies regime.

The financial statements were approved by the Board of Trustees and authorised for issue on

..$.......el ~fs ..2..tt'4 t..... and were signed on its behalf by:

Mr IN Campbell-Harris - Trustee

The notes form part of these financial statements
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NEWBURY RIDING FOR THE DISABLED LIMITED

NOTES TO THK FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been

prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial

Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)',
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
ireland' and the Companies Act 2006. The financial statements have been prepared under the historical cost
convention.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it

is probable that the income will be received and the amount can be measured reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the

charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and

the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has

been classified under headings that aggregate all cost related to the category. Where costs cannot be directly
attributed to particular headings they have been allocated to activities on a basis consistent with the use of
resources.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful

life.

Ponies
Plant and machinery
Fixtures and fittings
Tack

20% on reducing balance
25% on reducing balance
20% on reducing balance
25% on reducing balance

Taxation
The charity is exempt froin corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to the Statement of Financial Activities on a straight line basis
over the period of the lease.
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EWBURY RIDING FOR THK DISABLED LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2020

2. DONATIONS AND LEGACIES

Donations

Riding lesson donations
Grants

31.12.20

20,266
5,326

12,080

31.12.19

25,936
8,554

13,538

37,672 48,028

3. INVESTMENT INCOME

Deposit account interest

31.12.20 31.12.19

304 500

4. OTHER INCOME

Covid-19 grants

31.12.20 31.12.19
f 5

11,334

5. CHARITABLE ACTIVITIES COSTS

Riding for the Disabled

Direct
Costs (see

note 6)

53,317

Support
costs (see

note 7)

3,335

Totals
6

56,652

6. DIRECT COSTS OF CHARITABLE ACTIVITIES

Staff costs
Rent
Rates and water
Insurance

Light and heat
OIBce costs
Sundries
Pony care
Bedding
Clipping
Dentist
Farrier
Feed
Physio
Tack
Rugs
Vets dt medicines

Carried forward

31.12.20

19,328
10,751
1,416
1,824

920
729
258

1,323
120
140

3,119
1,577

218
571
747

43,041

31.12.19

18,093
10,751

1,562
1,867

412
748

1,255
883
214

58
200

2,967
1,925

379
608
269

1,532

43,723
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NEWBURY RIDING FOR THE DISABLED LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2020

6. DIRECT COSTS OF CHARITABLE ACTIVITIES - continued

Brought forward

Repairs to property & general maintenance

Equipment dr motor expenses
Show costs
Professional fees
Computerisation project costs
Bank charges

Legal fees
Depreciation

31.12.20

43,041
2,307

512

260
428

60
1,126
5,583

53,317

31.12.19

43,723
2,290

691
60

260
6,408

60

7, 168

60,660

7. SUPPORT COSTS

Riding for the Disabled

Management

1,955

Governance
costs

1,380

Totals

3,335

Support costs, included in the above, are as follows:

Management

Bookkeeping

Governance costs

Independent examiner's fees

31.12.20
Riding
for the

Disabled

1,955

31.12.20
Riding
for the

Disabled

1,380

31.12.19

Total
activities

31.12.19

Total
activities

1,500
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NEWBURY RIDING FOR THE DISABLED LIMITED

NOTES TO THK FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2020

8. NET INCOME/(EXPENDITURE)

Net income/(expenditure) is stated atter charging/(crediting):

Depreciation - owned assets
Other operating leases

31.1220

5,583
10)751

31.12.19
f.

7,]68
10,751

9. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 December 2020 nor for the year
ended 31 December 2019.

Trustees' expenses

Expenses totalling 643.90 were reimbursed to one Trustee in the year. These expenses related to office costs
incurred on behalf of the charity.

10. STAFF COSTS

The average monthly number of employees during the year was as follows:

Stable manager

31.12.20 31.12.19
I I

No employees received emoluments in excess of$60,000.

11. TANGIBLE FIXED ASSETS

COST
At 1 January 2020 and

31 December 2020

Ponies
6

11,600

Plant and

machinery

18,695

Fixtures
and

fittings

14,462

Tack

452

Totals

45,209

DEPRECIATION
At 1 January 2020
Charge for year

At 31 December 2020

NET BOOK VALUE
At 31 December 2020

At 31 December 2019

3,963
1,528

5,491

6,109

7,637

9,615
2,271

11&886

6,809

9,080

5,735
1,746

7,481

6,981

8,727

301
38

339

113

151

19,614
5,583

25,197

20,012

25,595
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NEWBURY RIDING FOR THE DISABLED LIMITED

NOTES TO THK FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2020

12. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Social security and other taxes
Other creditors
Accrued expenses

31.12.20

1,847
454
89

1,740

4,130

31.12.19
f

31
444

93
1,740

2,308

13. MOVEMENT IN FUNDS

At 1.1.20

Net
movement

in funds

At
3 1.12.20

Unrestricted funds
General fund

Designated capital fund

TOTAL FUNDS

58,258
90,000

148,258

148,258

(5,276)

(5,276)

(5,276)

52,982
90,000

142,982

142,982

Net movement in funds, included in the above are as follows:

Unrestricted funds
General fund

Incoming
resources

f

51,633

Resources
expended

(56,909)

Movement
in funds

f

(5,276)

TOTALFUNDS 51&633 (56,9ll9) (5,276)

Comparatives for movement in funds

Unrestricted funds
General fund

Designated capital fund

TOTAL FUNDS

At 1.1.19
f

56,794
90,000

146,794

146,794

Net
movement

in funds

f

1,464

1,464

1,464

At
31.12.19

58,258
90,000

148,258

148,258
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NEWBURY RIDING FOR THE DISABLED LIMITED

NOTES TO THK FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2020

13. MOVEMKNT IN FUNDS - continued

Comparative net movement in funds, included in the above are as follows:

Unrestricted funds
General fund

Incoming
resources

66,233

Resources
expended

1

(64,769)

Movement
in funds

1,464

TOTAL FUNDS 66,233 (64,769) 1,464

14. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 December 2020.

15. FUNDS

Unrestricted funds comprise a general fund and a designated capital fund, The general fund is the fund which the

Trustees are free to use in accordance with the Charitable objects. The designated fund is a fund created to retain

cash reserves so that there are the financial resources to find an alternative site should the current lease terminate.

Of the total unrestricted reserves the Trustees have designated f90,000 to be retained for this purpose.
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