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The David and Claudia Harding Foundation
Trustees' Annual Report

Year ended 31 December 2024

The trustees present their report and the financlal statements of the charity for the year ended 31 Decembar 2024.

Reference and administrative details
Registered charity name The David and Claudia Harding Foundation

Charity registration number 1120878

Principal office One Hooper's Court
Krightstridge
London
SW3 1AF

The trustees
D W Harding
C Harding
S Lindley

Auditor AAB Audit & Accountancy Limited
Stalutory Auditor
Gresham House
5-7 St Pauls Street
Leeds
LS12JG

Bankers C Hoare & Co
37 Fleet Street
London
ECAP 4DQ

Solicitors Withers LLP
20 Old Bailey
London
EC4M 7AN

Structure, governance and management

The David and Claudia Harding Foundation (the “Foundation) is govemed by a trust deed dated 10 August 2007, as variad
from time to time (the “Trust Deed™), and has been registerad with the Charity Commisglon since 17 September 2007.

The Trust Deed sets out the framework for the appolntment, responsibliities, and powers of the Trustees. Trustees are
appointed in accordance with the Trust Deed and are responsible for overseeing the Foundalion’s grant-making activities,

investment management, and the use of funds, In line with the Foundation's charitable objectives. Trustees receive no
ramuneration for their services.

The Board of Trustees (the “Trustees”} may comprise up io ten members and administers the Foundation with appropriate
professional and administrative assistance as required. Any new Trustas receives an induction covering their lagal obligations
under charity law, the Trust Deed, the Foundation's governance and decislon-making processes, and a review of its recent
financial performance.

Risk management

The Trustees regularly review the principal risks facing the Foundation, including financial, cperational, and reputaticnal risks.
Particutar aftention is given to the management of grant commitments, investment performance, and governance proceduras.
Appropriate oversight mechanisms are maintained to miligate these risks.
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The David and Claudia Harding Foundation
Trustees' Annual Report {continued)

Year ended 31 December 2024

Objectives and activities
The Foundation's charitable objects, as sat out in the Trust Deed, are to make donations out of incorne and/or caplial, at the
discretion of the Trustees, exclusively for charitable purposes anywhere in the world.

The Foundation provides financia! support to charitable causes selected by the Trustees, Including projects and organisations
that advance science, education, the arts, culture, and nature conservation.

The Trusteas have considered the Charity Commission's guidance on public benefit and are satisfied that the Foundation's
activities deliver clear public benefit. Examples inciude grants supporting educational scholarships, culiurai axhibitions, and
environmental conservation inltiatives that benefit both communities and the wider public.

Achievements and psrformance

During the year, the Foundation made charitable donations totalling £638,621 {2023: £1,143,331), supporting a range of causes
across education, culture, humanitarian relief, research, and environmental initiatives. Grants were awarded to both large
institutions and smaller projects, reflecting the Foundation’s broad charitable objectives.

Financial review

During the year, donalions of £938,621 were made (2023: £1,143,331), and donations received during the year totalled
£10,317,811 (2023: £885,000). Overall, a surplus of £10,112,449 was achieved (2023: deficit £405,809. At the year end, the
Foundation held net funds of £11,000,347 (2023: £887,998) available for future charilable activities. All funds are unrestricted
and therefore represent free reserves avallabie for future grant-making.

Investment policy

Under the lerms of the Trust Deed, the Trustees have full discretion to invest the Foundation's funds as if they were absolute
beneficial owners. At the year end, the Foundation’s funds were held In cash and investment funds, in fne with the Trustees’
policy to preserve capital while maintaining flexibility to mest future grant commitments.

Reserves policy

The Trustees alm to maintaln unrestricted reserves sufficlant io ensure that the Foundation can continue its activities and meet
future grant commiiments.

At the year end, £350,869 of unrestricted funds were committed to future donations (included in creditors). Remaining
urvestricted funds are available for fulure charitable purposes or investment in accordance with the Foundation's objectives.

The Foundation's funding is currently provided by David and Claudia Harding, who have indicated their continued support to
meet all fulure donations and running costs as required.

Grant-Making policy
Grants are considered by the Trustees based on alignment with the Foundation's objectives and the potential for public benefit.
Priority is given to initiatives that advance the Foundation's charltable alms.

Plans for future periods

In future years, the Foundation Intends to continue its charitable grant-making activities, with a focus on supporting scientific
research and education, cuftural and arlistic development and acological conservation.

The trustees' annual report was approved on 7—’ /'oll"; . and signed on behalf of the board of trustees by:

)
=T T
D W Harding
Trustee
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The David and Claudia Harding Foundation
Trusteas' Responsibilities Statement

Year ended 31 December 2024

The trustees are responsible for preparing the trustees’ raport and the financial staternants in accordance with applicable law
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales requires the charily trustees to prepare financial statements for each year
which give a true and tair view of the state of affairs of the charity and of the incoming rescurces and applicat on of resources, of
the charity for that parlod.

In preparing these financial statements, the trustees are required to:
select suitable accounting policias and then apply them consistently;
abserve tha methods and principles In the applicable Charities SORP;
make judgments and accounting astimates that are reasonable and prudent;

state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed and
explained in the financial statements;

prepara the linancial statements on the going concern basis unless it is inappropriate to prasume that the charity will
continue in business.

The trustees are responsible for keeping adeguate accounting records thal are sufficient to show and explain the charity’s
transact ons and disclose with reasonable accuracy at any time the financial position of the charity and enable them to ensure
that the financial statements comply with the Charlties Act 2011, the applicable Charities (Accounts and Reports) Regulations,
and the provisions of the Trust Deed. They are also responsible for safeguarding the assets of the charity and hence for 1aking
reasonable steps for the prevention and detection of fraud and other irregularities.
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The David and Claudia Harding Foundation
Independent Audiior's Report to the Members of The David and Claudia Harding Foundation
Year ended 31 December 2024

Opinion

We have audited the financial statements of The David and Claudla Harding Foundation (the ‘charity’) for the year ended
31 December 2024 which comprise the statement of financial activities, statement of financlal position, statement of cash flows
and the related notes, including a summary of significant accounting policies. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards, including FRS 102 The Financial
Reporting Standard applicable in the UK and Republic of Ireland {United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

give a true and fair view of the state of the charity's affalrs as at 31 December 2024 and of its Incoming resources and
application of resources, including its income and expenditure, for the year then ended;

have been properly prepared in accardance with United Kingdom Generally Accepted Accounting Practice;

have baan prapared in accordance with the requirements of the Charities Act 2011.

Basis for epinion

We conducted our audit in accordance with Intemnational Standards on Auditing (UK) (1ISAs (UK)) and applicable law. Qur
rasponsibilities under those standards are further described in the auditor's responsibiliies for the audit of the tinancial
statements saction of our report. We are independent of the charity in accordance with the athical requirements that are relevant
1o our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical
responsibifities In accordance with these requirements. We believe that the audit evidence we have obtained Is suffictent and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustees’ use of the going concem basis of accounting in the
preparation of the financial staterents Is appropriate.

Based on the work we have performed, we have not identified any material uncertaintles falating to events or conditions that,
individually or colleciively, may cast significant doubt on the charity's ability to continue as a going concarn for a period of at
least twalve months from when the financial statemenis are authorised for issue.

QOur responsibilities and the responsibilities of the trustees with raspect to going concern are described in the relevant sections
of this report.

Other information

Without qualilying our opinion we draw attention to the Accounting Policles in Note 3 to the financial statements and the fact that
the comparatve information in the accounts was unaudited as the charity applied their entilement to exemption from audit in the
priofr year,

The ofher information comprises the information included in the annual repont, othar than the finenclal statements and our
auditor's report thereon. The trustees are responsible for the other information. Our opinion on the financial statements doas not
cover the other informatlon and, except to the extent otherwise explicilly stated in our reporl, we do not express any form of
assurance conciusion thereon,

In connaction with our audit of the financial statements, our responsibliity is to read the other information and, in doing so,
consider whether the other information Is materially inconsistent with the financial statements or our knowledge obtained In the
audit or otherwise appears to be materially misstated. If we Ildentify such material inconsistencies or apparent material
msstatements, we are required to determine whether there is a material misstatement in the financial statements or a material
msstatement of the other infomation. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

Wa have nothing to report in this regard.

Matters on which we are required to report by exception
In tha light of the knowledge and understanding of the charity and its environment obtained in the course of the audit, we have
not Identified material missiatements in the trustees’ reporl.

Wa have nothing to report in respect of the following matters in relation to which the Charities Act 2011 requires us to report to
you If, in our opinion.

the information given in the trustees’ raport Is inconsistent in any materlal respect with the financial statements; or
adequate accounting records have not been kept; or

the financia: statements are not in agreement with the accounting records and retums; or
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The David and Claudia Harding Foundation

Independent Auditor's Report to the Members of The David and Claudia Harding Foundation (continued)
Year ended 31 December 2024

we have not received all the information and explanations we require for our audit.

Responsibilities of trustees
As explained more fully in the trustees' responsibilities statement, the trustees are responsble for the preparation of the
linancial statements and for being satisfied that they give a true and fair view, and for such intemnal control as the trustees

determine is necessary to enable the preparation of financial statements that are free from material m sstatement, whether due
to fraud or error.

In preparing the financial sialements, the trustees are responsible for assessing the charity's ability 10 continue as a going
concemn, disclosing, as applicable, matters related to going concern and using the going concem basts of accounting unless the
trustees aither Intend 1o liquidate the charity or to cease operations, or have no realistic alternative but to do 50,

Auditor's responsibilities for the audit of the financial statements
Wa hava been appointed as auditor under section 144 of the Charities Act 2011 and report in accorgance with regulations made
under section 154 of that Act.

Our objectives are to obtaln reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whather due to fraud or error, and to issue an Auditors’ report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guaraniee that an audit conducted in accordance with ISAs (UK) will always detect a
material misstalement when it exists. Misstatemenis can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basls of these
financial statements

Irregularities, inc:uding fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our
responsibilities, outlined above, to detect material misstatements in respect of limegularities, including fraud. The extent to which
our procedures are capable of detecting imegularities, including fraud is detailed below:

We obtained an understanding of the legal and regulatory frameworks within which the company operates, focusing on those
laws and regulations that have a direct effect on the detemmination of material amounts and disclosures in the financial
statements.

Woe identifiad the greatest risk of matertal impact on the financial statemants from irregularities including fraud to be-

Management avertide of controls to manipulate the company’s key performancae indicators to maei targels

Timing of revenue recognition

Management judgement applied in calculating provisions

Compllance with relevant laws and regulat’'ons which direclly impact the financial statements and those that the company
needs 10 comply with for the purpose ol trading

Our audit procedures to respond to these rigks included:

Testing of joumnal entries and other adjustments for appropriateness

Evaluating the business rationale of significant transactions oulside the normal course of business

Reviewing judgements made by management in thesr calculation of accounting estimates for potential management bias
Enquiries of management about litigation and claims and inspection of relevant correspondence

Reviewing legal and professional fees to identify indications of aciual or potential litigation, claims and any non-compilance
with laws and regulations

Analytical procedures to identify any unusual or unexpected trends or relationship

+  Testing income recognised in the year and post year end, ensunng revenue was recognised appropriately.

Because of the inherent limitations of an audit, there s a risk that we will not detect all iregularities, including those leading 10 a
material misstatement In the financial statements or non-compliance with regulation. This risk increases the more that
compliance with a law or regulation is removed from the events and transactions refiected in the financial statements, as wa will
be less likely 1o bacome aware of instances of non-compllance  Tha risk is alsc greater regarding imegutarities occurring duae to
fraud rather than error, as fraud Invoives intentional concealment, forgery, collusion  omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements Is located on the Financial Reporting
Council's website at: www frc.org.ul/auditorsresponsibilities. This description forms part of our auditor's report.
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Independent Auditor's Report to the Members of The David and Claudia Harding Foundation {continued)
Year ended 31 December 2024

Use of our report

This report is made solely to the charity's members, as a body, in accordance with section 144 of the Charities Act 2011 and
regulations made under section 154 of that Act. Our audit work has been undertaken so that we might state to the charity's
membars those matters wa are required to state to them in an auditor's report and for no other purpose. To the fullast extent
permitied by law, we do not accept or assuma rasponsibility to anyone other than the charity and the charity's members as a
body, far our audit work, for this repont, or for the opinions we have formed.

ARG

AAB Audit & Accountancy Limied
Statutory Auditor

Gresham House

5-7 St Pauls Strest

Leeds

LSt 2JG

22 helzy
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The David and Claudia Harding Foundation
Statement of Financial Activities

Year ended 31 Decomber 2024

(Unaudited)
2024 2023
Unrestricted
funds Total funds Total funds
Nots £ £ £

income and endowments
Donaticns and legacies 4 10,317,811 10,317,811 885,000
Investment income 5 68,439 68,439 465,689
Total income 10,386,250 10,386,250 931,689
Expenditure
Expenditure on charitable activities 8,7 1,152,228 1,152,226 1,337,498
Total expenditure 1,152,226 1,152,226 1,337,498
Net gaing on mvestments 10 878425 878,425 -
Net income/{expenditure) and net movement in funds 10,112 449 10,112,449 {405,809)
Reconcillation of funds
Total funds brought forward 887 898 887,898 1,293,707
Total funds carried forward 11,0¢0.347 11,000,347 887,898

The statement of financial activ ties inciudes aq gains and 10sses recognised in the year
All income and expenditure dar ve from continuing aclivities .

The notes on pages 10 to 16 form part of theas financial statements.
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The David and Claudia Harding Foundation
Statement of Financial Position

31 December 2024

2024 2023
Note £ £
Fixad assets
Tangible fixed assels 1§ 2,301 -
Investmants 18 89,285,671 -
9,287,872 -
Current agsets
Debtors 17 4,859 15,547
Cash at bank and in hand 2,118,187 1,537.971
2,121,046 1,553 518
Craditora: amounts falling due within one year 18 (358,571) (465,620)
Net current assets 1,762,475 1.08.7.898
Total assets fess current liabilities 11,050,347 1,087,898
Creditors: amounts fafling due after more than one year 19 (50,000) (200 000}
Net assets 1 1_060_.347 887,898
Funds of the charily
Unrestricted funds 11,000,347 887,886
Total charity funds 21 11,000 347 867,898

Thess financial stalements were approved by the board of irustess and authorised for issue on .21/ /25, and are signed
on bahalf of the board by:

]
D W Harding
Trustee

The notes on pages 10 to 16 form part of these financial statements.
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The David and Claudia Harding Foundation
Statement of Cash Flows

Year ended 31 December 2024

2024 2023
£ £

Cash flows from operating activities
Neat income/({expanditure) 10,112,449 (405,809)
Adjustments for:
Oepreciation of tangible f xed assets 462 -
Net gains on investments (878,425) -
Other interest receivable and similar ncome (68,439) (46,689)
Accrued expanses 4,175 360
Donations of other investments {10,315,301) -
Changes in:
Trade and other debtors 10,688 {3.669)
Trade and other creditors (261,224) 172,047
Cash generated from operations {1 .395.615) (253.766)
Interest received 68,439 46,689
Net cash from/(used in) operating activiies (1,327,176) (237.071)
Casgh flows from investing activities
Purchase of tangible assels (2.763)
Proceads from sals of other investments 1,908,155 -
Net cash used In investing activities 1,905,382 .
Net Increase/(decrease) in cash and cash equivalents 578,218 {237,071)
Cash and cash equivalents at beginning of year 1,537,911 1,775,042
Cash and cash equivalents at end of year 2116,187 1,537,971

The notes on pages 10 to 16 form part of these financial statements.
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The David and Claudia Harding Foundation

Notes to the Financial Statements

Yoear ended 31 December 2024

General information

The David and Claudia Harding Foundation {s an unincorporated charity registered in England and Wales. The address
of the principal office is One Hooper's Court, Knightsbridge, London, SW3 1AF.

The Foundation constitutes a public benafit entity as defined by FRS 102.
Statement af compliance

These financial statements have been prepared in compliance with FRS 102, ‘The Financial Reporting Standard
applicable in the UK and the Republic of Vreland', the Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Iretand (FAS 102) (Charities SORP (FRS 102)) and the Charities Act 2011.

The accounts have been prepared to give a true and fair view and have departed from the Charitles (Accounts and
Raports) Regulations 2008 only to the extent required to provide a lrue and fair view. This departure has involved
following Charities SORP (FRS102) rather than the Accounting and Reporting by Charities: Statement of Recommendad
Practice effectiva from 1 April 2005 which has since bean withdrawn,

Accounting policies

Basls of preparation
The financial statemants have been preparad on a going concem basis and under the historical cast convention,
medified by the ravaluation of certain financial assets measured at fair value through Incomme or expenditure.

The financial statements are prepared in sterding, which Is the functional currancy of the entity.

Comparative information
Comparative information is unaudited as the charity applied thelr exemptions from audit.

Going concern
There are no material uncertainties about the charity's ability to continue,

Judgements and key sources of estimation uncertainty

The praparation of the financia! statements requlras management to make judgements, estimates and assumptions that
affect the amounts reported. These estimates and judgements are continually reviewed and are based on experience and
other factors, including expectations of future evenis that are believed to be reasonable undar tha circumstances.

Forelgn currencies

Foreign currency iransactions are initially recorded in the functional currency, by applying the spot exchange rate as at
the date of the transaction. Monetary assels and liabilities denominated in foreign curencies are translated at the
exchange rale ruling at the reporting date, with any gains or losses being taken lo the statement of financial activities.

Fund accounting

Alt the charity's funds are unrestricted, the trustaes being free 1o use these funds In accordance with ihe charilable
objects.

(hcome
Al income is included in the statement of financial activities whan entitlement has passed to the charity, it is probable that
the economic benefits associated with the transaction will fiow to the charity and the amount can be reliably measured.

Income from donations or grants Is recognised when thera is evidence of entitiement to the gift, receipt is probable and its
amount can ba maasured reliably.

Income from invesiments s recognised when receivable and the amount can be measured rallably by the charity.

10
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The David and Claudia Harding Foundation

Notes to the Financial Statements (continued)

Yaar anded 31 Dacember 2024

3

Accounting policies (continued)

Expenditure
Expenditure s included on an accruals basis, inclusive of VAT.

Liabilities are recognised as resources expended as soon as there is a legal or constructive obligation committing the
charity to the expenditure.

Charitable donations are payments made to third parlies in the furtherance of the charitable objects of the foundation.
Single or multi-year donations are accounted for when either the recipient has a reasonable expactation that they will
receive a donation and the trustees have agreed o pay the donation without condition, or the recipient has a reasonable
axpectation thal they will receive a donation and any condition attaching to the donation is cutside the control of the
foundation.

Where donations are payable after more than one year and the effect is material, a discount rate based on the
appropriate UK government bonds is applied. The unwinding of this discount rate is shown as a finance cost and is
inciuded within supporl costs.

Governance ¢osts comprise costs for the running of the charity Hiself as an organisation.

Tangible assets
Tangible assets are initially recorded at cost, and subsequently stated at cost less any accumulated depreciation and
impairment fosses.

Depreciation
Dapreciation is calculated sc as to write off the cost or valuation of an asset, less its residual value, over the useful
economic life of that asset as follows:

Computer equipment - 25% reducing balance

Investments
Listed investments are measured at fair value with changes in falr value being recognised in profit or loss.

Financial instrumants

A financlal asset or a financial liability is recognised only when the entity becomas a party to the contractual provisions of
the instrument.

Baslc financial instruments are initially recognised at the amount receivable or payable including any related transaction
costs, unless the arrangement consiitutes a financing ransaction, where it is recognised at the prasent value of the future
payments discounted at a market rate of interest for a similar debt instrument.

Current assets and current llabllities are subsequenily measured at the cash or other consideration expected io be paid
or received and not discounted.

Defined contribution plans
Contributions to defined contribution plans are recognised as an expense in the period in which the related service is

provided. Prepaid contributions are recognised as an assst to the axtent that the prepayment will lead to a reduction in
future payments or a cash refund.

When coniributions are not expected to be setted wholly within 12 months of the end of the reporting date in which the
employees render the related service, the liability is measured on a discounted present value basis. The unwinding of the
discount is recognised as an expense in the period In which it arises.

Donations and legacles

Unrestricted Total Funds Unrastricted Total Funds

Funds 2024 Funds 2023
£ £ £ £
Donations 10,317,811 10,317,811 885,000 885,000

1
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The David and Ctaudia Harding Foundation

Notes to the Financial Statements (continued)

Year ended 31 December 2024

5.

Investment income
Unrestricted
Funds
£
Bank interest receivable 68,439
Expenditure on charitable activities by fund type
Unrestricted
Funds
£
Charitable donations 938,621
Support costs 213,605
1,152,226

Total Funds Unrestricted
2024 Funds

£ £
68,439 46,689
Total Funds Unrestricted
2024 Funds

£ £
838,621 1,943,331
213,605 184,167
1,152,226 1,337,498

Expenditure on charitable activities by activity type

Grant funding of
aclivities

£
Charitable donations 038,621
Governance costs -
938,621

Analysis of support costs

Office costs

£
General office 3,779
Governance costs -

Total Support costs

Analysis of grants

Support costs Total funds 2024 Total fund 2023
£ £

183,587 1,122,208

30,018 30,018

213,605 1,152,226

Staff costs Total 2024
£ £

179,808 183,587

- 30,018

- 213,605

Total Funds
2023

£
46,689

Total Funds
2023

£
1,143,331
194,167

1,337,498

£
1,318,900
18,598

1,337,498

Total 2023
£

175,568

18,508

194,167

The charity underlakes its charilable aclivities through making donations and awarded donations to the following

institutions during the period:

Grants to institutions
Sclence Museum
Clean Up Britain

Other donations to institutions (under £50,000)
Rosa Paterson Trust
Pharosg Foundation
CVH Trust

Pangbourne Campaign
Policy Exchange
Harvard College

Bute House
IntoUniversity

DEC Earthquake
British Red Cross

Total grants

2024
£

250,000
175000
163,621
160,000
100,000

50,000

50,000

11 0 ¥

938,621
938,621

2023
£

43331
100,000

600,000
100,000
100,000
100,000
50,000
50,000

1,143,331
1,143,331

12
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The David and Claudia Harding Foundation

Notes to the Financiat Statements {continued)

Year ended 31 December 2024

10.

1.

12.

13.

Analysis of grants {continued)

Tha foliowing donations included above were committed to by the Foundation, but had not baen paid at the year end as
they retate to payments committed for futura perlods:

2024 2023
£ £
University of Polsdam 173,399
Policy Exchange Limited 200,000 400,000
Science Phitanthropy Alliance 59,869 58,904
Rose Paterson Trust 100,000
Donations 359,869 632,302

Net gains on investments

Unrostricted Total Funds Unrestricted Total Funds

Funda 2024 Funds 2023
£ E £ £
Unrealised gains on lsted invesiments 868,018 868,018 - -
Realised gains on listed investments 10,407 10,407
878,425 876,425
Net income/(expenditure)
Net income/{expenditure} Is stated after charging/(crediting):
2024 2023
£ £
Depreciation cf tangible fixed assets 462 -
Foreign exchange ditferences 317 {2.726)
Fees payable for the audit of the financial statements 7.200 4,980

Auditor fees

Fees payabe for the audit {2023 - Independent examination) of the financial slatements were £7,200 and £4,980
respectively.

Staff costa

Staff costs duning the year comprises wages and safaries of £151,313 (2023: £148,921), employars NI of £19,617 (2023:
£18,827) and employers pension contrbutions of £3,532 (2023: £3 513) and an apprentice levy of £756 (2023: £728) and
other employee benefits of £4,580.

The average head count of employaas during the year was 1 (2023: 1).

The number of employses whose remuneration for the yaar fall within tha following bands, were:
2024 2023

No. No.
£140,000 1o £149,999 1 1
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The David and Claudia Harding Foundation
Notes to the Financial Statements (continued)
Year ended 31 December 2024

13. Staff costs (continued)

Key Management Personnel

The key management personnel of the charity comprise the Senior Researcher. The total amount of employes benefits
{including employer pension contributions) received by key managemant personnel for their services to the charity was
£179,808 {2023: £171,980).

14. Trustee remuneration and expenses

No remuneration or other benefits in respact of services provided to the charity were received by the Trustees from the
Foundation or & related entity (2023 - Enil). Trustees expenses of £nil were incurred by and reimbursed to one trustes, in
raspect of donatons and event costs, during the year (2023 - €nil).

15. Tanglble fixed assets

Computer
equipment Total
£ £
Cost
At 1 January 2024 -
Additions 2,783 2,763
At 31 December 2024 2,763 2,763
Depreciation
At 1 January 2024 - =
Charga for the year 462 462
At 3t Decomber 2024 462 462
Carrying amount
At 31 December 2024 2,301 2,301
A1 31 December 2023 - i
16. Invesiments
Listed
investments
£
Cost or valuaiion
At 1 January 2024 -
Additions 10,315,301
Disposals {1.908,155)
Fair value movements 878,425
At 31 December 2024 9,285,571
Impairment
At 1 January 2024 and 31 December 2024
Carrying amount
At 31 Decomber 2024 9,285,571

At 31 December 2023 =

All investments shown above are held at valuation. The historic cost at the year end was £8,417,553.
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The David and Claudia Harding Foundation
Notes to the Financlal Statements (continued)

Year ended 31 December 2024

17. Debtors

Prepayments and accrued income
COther debtors

18. Creditors: amounts falling due within one year

Trade creditors

Acecruals and deferred income
Social security and other taxes
Donations payable

Other creditors

18. Creditors: amounts falling due after more than ona year

Donations payable

Movements in recognised grant commitments during the year:

Grant commitmaents recognised at 1 January 2024
New grant commitments

Grants and donations paid during the year

Grant comm:ments recognised at 31 December 2024

20. Pensions and other post retiremant benetits

Defined contribution plans

2024 2023
£ £
2,349 14,325
2,510 1,222
4,859 15,547
2024 2023
£ £
5,160 -
12,095 7.920
18,086 18,184
309,869 432,303
13,361 7213
358,571 465,620
2024 2023
£ £
50,000 200,000
2024
£
632,303
150,000
(422,434)
359,869

The amount recognised o income or expendilure as an expense in relation to defined contribution plans was £3,532

(2023 £3,513),

21. Analysls of charitable funds

Unrestricted funds
At
1 January 2024 Income
£ £
General funds 887,808 10,386,250
At
1 January 2023 Income
£ £
General funds 1,293,707 931,689

Expenditure
£
(1,152,226)

Expenditure
£
(1.337,498)

Gains and At 31
losses December 2024
£ £
878,425 11,000,347
Gains and At 31
losses December 2023
£ £
- 867,898
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The David and Claudia Harding Foundation

Notes to the Financial Statements (continued)

Year ended 31 Dacoamber 2024

2,

23.

24,

Analysis of charitable funds {continuad)

Unrestricted general funds are avallable for use at the discreton of the trustees in the furtherance of the general

charitable objectives.

Analysis of net assets between funds

Unrestricted
Furds
£
Fixed assets 2,301
Investments 9,285,571
Currant assets 2,121,046
Creditors less than 1 year {358,571)
Creditors greater than 1 year {50,000}
Net asasts 11,000,347
Unrestricted
Funds
£
Investments -
Current assets 1,553,518
Creditors less than 1 year (465,620}
Craditors greater than 1 year (200,000)
Neot assets 887,898
Analysis of changes in net debt
Al 1 Jan 2024 Cash flows
3 £
Cash at bank and in hand 1,537,971 578,216

Refated party iransactions

Total Funds
2024
£

2,301
9,285,571
2,121,046
(358,571)
{50,000)

11,000,347

Total Funds
2:23

1,553,518

At 31 Dec 2024
£
2,116,187

During the year, professional fees of £5970 (2023 - £5,118) were charged by Gibson Booth Chartered Accountants, a
firm in which S Lindlay Is a partner. A balance of £11,847 was also owed to Winton Capilal Management id (2023 -
£4,404), relating to expenses Incurred an behalf of the Dawid and Claudla Harding Foundation. O W Harding has
significant influsnce over this company . There were also donations received of £10 315,301 (2023: - £885,000) from D W
Harding during the year. At the year end the charity held shares valued at £9,285571 in a fund that is managed by

Winton capital. D W Harding has s gnificant influence over this firm.




