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THE DAVID AND CLAUDIA HARDING
FOUNDATION
England & Wales · Charity number 1120878

Details

Other names THE DAVID HARDING FOUNDATION

Status Registered

Legal form Trust

Registered 2007-09-17

Register View on the Charity Commission register

Contact

Address One Hooper's Court
Knightsbridge
London
SW3 1AF

Phone 02085765800

Activities

Objects: 1) THE TRUSTEES SHALL HOLD THE CAPITAL AND INCOME OF THE TRUST FUND UPON
TRUST TO APPLY THE INCOME, AND ALL OR SUCH PART OR PARTS OF THE CAPITAL, AT SUCH
TIME OR TIMES AND IN SUCH MATTER TO, OR FOR THE BENEFIT OR, SUCH EXCLUSIVELY
CHARITABLE OBJECTS AND PURPOSES IN ANY PART OF THE WORLD AS THE TRUSTEES MAY IN
THEIR ABSOLUTE DISCRETION THINK FIT.2) THE TRUSTEES MAY IN THEIR DISCRETION, FOR THE
PERIOD OF 21 YEARS FROM THE DATE OF THIS DEED, INSTEAD OF APPLYING THE INCOME OF
THE CHARITY IN ANY YEAR, ACCUMULATE ALL OR ANY PART OF SUCH INCOME AT COMPOUND
INTEREST BY INVESTING THE SAME, AND THE RESULTING INCOME, IN ANY INVESTMENTS
AUTHORISED BY THIS DEED OR BY LAW AS AN ACCRETION TO AND AS PART OF THE CAPITAL OF
THE CHARITY, WITHOUT PREJUDICE TO THEIR RIGHT TO APPLY THE WHOLE OR ANY PART OF
SUCH ACCUMULATED INCOME IN ANY SUBSEQUENT YEAR AS IF THE SAME WERE INCOME OF
THE CHARITY ARISING IN THE THEN CURRENT YEAR.

Activities: The Foundation's primary focus has been funding academic scholarships and fellowships, but it
has also supported many other causes such as art galleries, museums and humanitarian appeals. The
Foundation does not make contributions in response to unsolicited requests.
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Classification

• How: Makes Grants To Individuals, Makes Grants To Organisations

• What: Education/training, Arts/culture/heritage/science, Environment/conservation/heritage

• Who: The General Public/mankind

Geography

• Area of benefit: NOT DEFINED IN PRACTICE NATIONAL AND OVERSEAS.

• United States

• Throughout England And Wales

Finances

Period end Income Expenditure Assets Employees

2024-12-31 £10,386,250 £1,152,226 £11,000,347 1

2023-12-31 £931,689 £1,337,498 £887,898 1

2022-12-31 £17,734 £945,056 - -

2021-12-31 £0 £137,075 - -

2020-12-31 £25,006,239 £585,769 £2,358,104 0

Trustees

Name Role Appointed

Claudia Harding 2013-02-01

DAVID WINTON HARDING

Steven Lindley 2018-11-12

https://opencharities.uk/ew/1120878


THE DAVID AND CLAUDIA HARDING FOUNDATION
England & Wales  -  Charity number 1120878

Accounts







































THE DAVID AND CLAUDIA HARDING FOUNDATION
England & Wales  -  Charity number 1120878

Accounts













14-Oct-2024





















THE DAVID AND CLAUDIA HARDING FOUNDATION
England & Wales  -  Charity number 1120878

Accounts



CHARITY REGISTRATION NUMBER: 1120878

The David and Claudia Harding Foundation

Financial Statements

For the year ended
31 December 2020



The David and Ctaudia Harding Foundation

Financial Statements

Year ended 31 December 2020

Page

Trustees' annual report

Trustees' responsibilities statement

tndependent auditor's report to the members

Statement of financial activities

Statement of financial posiTion

Statement of cash ilows

Notes to the financial statements



The David and Claudia Harding Foundation

Trustees' Annual Report

Year ended 31 December 2020

The trustees present their report and the financial statemenls of the charity for the year ended 31 December 2020.

Reference and administrative details
Registered charity name

Charity registration number

Principal offic

The David and Claudia Harding Foundation

1120878

Grove House
27 Hammersmith Grove
London
W6 ONE

The trustees
Mr D W Harding
Mrs C Harding
Mr S Llndley

Auditor Sagars Accountants Ltd
Chartered Accountants & Statutory Auditor
Gresham House
5-7 St Paula Street
Leeds
LS1 2JG

Bankers C Hoare & Co
37 Fleet Street
London
EC4P 4DQ

Sogcltors tNiihers LLP
20 Old Baaey
London
EC4M 7AN

Structure, governance and management

Governing document
The David and Claudia Harding Foundation (the "Foundation" ) is governed by a trust deed date 10 August 2007. as varied from
iime to time, (the "Trust Deed" ) and is registered as a charity with ihe Charity Commission with effect from 17 September 2007.

Appointment of trustees
Mr and Mrs Harding have the power to appoint new bustees at any time.

Trustee Induction and training
New trustees are briefed on their legal obligations under charity law, the content of the Trust Deed, the committee and decision
making processes and recent financial performance of the Foundation.

Organlsatlon structure
The board of Trustees (the "Trustees"), which can have up to 10 members, administers the charity with assistance, as required.

Risk management
The Trusiees have assessed the major risks lo which the Foundation is exposed. In particular those related to the operations
and finance of the Foundation, such as fraud and error, and are satisfied that systems are in place to mitigate the exposure to
major risks.



The David and Claudla Harding Foundation

Trustees' Annual Report (conVnued)

Year ended 31 December 2020

Objectives and activities
The objects of Ihe Foundation are to make donations out of income and/or capital, at the discregon of the Trustees, which are
exduslvely for charitabl purposes In any part of Ihe world. The Trustees may, at their discretion. for the pertod of 21 years from

the date of the Trust Deed. accumtriate income generated by the Foundation without prejudice to their right lo apply the
accumulated fncome in any subsequent year. The aims and objectives of Ihe Foundafion are to provide financial support to
chanlable causes that the Trustees express a wish to support. Decisions are made by the Trustees in accordance with the Trust
Deed. The Trustees have considered and have regard to Ihe Charity Commission's general guidance on pubic benefit.

Achievements and perfonnance
In the last period the Foundabon has made donations to approximately 15 charities with diverse purposes totalling E538.893
with a focus on science, educagon, culture and lhe arts.

Induded in the above is a dormtion of E450.000 which was made to the Policy Exchange payable over 3 years.

The Trustees are of the opinion that Ihe donations have contributed to Ihe objectives of the relevant chariges and have,
therefore, benefited society as a whole.

Financial review
During the year the Foundation made donations of 8538.893 (2019:E101,398,779). Overall a surplus of E24,420,470 was made
(2019i E47,484,620 deficit) and the Foundation has net funds of E2.358.104 (2019: net liabilities of E22.062,366) available for
future donations at the year end. This constitutes free reserves as all funds of the charity are unrestricted.

Investment policy
With regards to investmenk the Trustees may apply any money to be invested in the purchase of or at least upon Ihe security of
such shares. stocks. funds, securities. land, building, chattels or other hvestments or properly of whatever nature and wherever
situate and whether invdving liabllties or producing income or not as Ihey tirink fil. so that they shall have the same powers to
apply money to be invested as If they were an absolute benegcial owner.

At the year end the funds were held in cash.

Reserves pogcy
It is the pogcy of the Foundation that mrestricted funds which have not been committed for a specific use should be positive at
ag times. The Trustees consider that reserves at this level will ensure Ihat they will be able lo continue the Foundation's
current activities while consideration is given to ways In which additional funds may be raised. As at the year end unrestricted
funds which had been committed to future donations lotaged E11.574,701 (included with creditors).

Plans for future periods
The Foundation's grant making ackvities for future periods will focus on charilable donations in support of science, education,
gfe-long teaming, culture and the arts.

The tmstees' annual report was approved on .... . . . . . . ..RP. Jnd signed on behalf of Ihe board of trustees by:

Mr D W Harding
Trustee



The David and Claudia Harding Foundation

Trustees' Responsibilities Statement

Year ended 31 December 2020

The trustees are responsible for preparing the irustees' report and the financial statements in accordance with applicable law
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounfing Practice).

The law applicable to charities in England and Wales requires the charity trustees to prepare financial statements for each year
which give a true and fair view of the state of affairs of the charity and of the incoming resources and application of resources, of
the charity for that period.

In preparing these financial statements, the trustees are required to:

select suitable accounUng policies and then apply them conslsientlyi

observe the methods and principles in the applicable Charities SORP;

make judgments and accounting estimates that are reasonable and prudent;

slate whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed and

explained in the financial statemenls,

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will

confinue in business.

The trustees are responsible for keeping adequate accounUng records thai are sufficient lo show and explain the charity's
transactions and disdose wilh reasonable accuracy at any time the financial position of the charity and enable them to ensure
that the financial statements comply with the Charities Act 2011, the applicable Charities (Accounts and Reports) Regulations,
and the provisions of the Trust Deed. They are also responsible for safeguarding the assets of the charity and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.



The David and Claudia Harding Foundation

Independent AuditoVs Report to the Trustees of The David and Claudia Harding Foundation

Year ended 31 December 2020

Opinion
We have audited the financial statements of the David and Claudia Harding Foundation ('the charity') for the year ended 31
December 2020 which comprise the slalemenl of financial activities. statement of financial position, statement of cash fiows and
notes to the financial statements, including signfiicant accounting poficies. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accotxt ling Standards. Including Financial Reporting Standard
102 The Financial Reporting Standant applicable in Ihe UK and Republic of Irreand (United Kingdom Generally Accepted
Accounting Practice).

In our opinion the financial statements.

~ give a true and fair view of the slate of the chwlty's alfairs as at 31 December 2020 and of its income and expenditure. for
the year then ended;

~ have been properly prepared in accordance with United Kingdom Generafiy Accepted Accounting Pracfice: and

~ have been prepared in accordance with the requirements of the Charities Act 2011.
Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in lhe Auditor's responsibilities for the audfi of the financial
statements section of our report. We are independent of the charity in accordance with the ethical requirements that are relevant
to our audit of the financial statements in the UK. Induding the FRC's Ethical Standard, and we have fulffiled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate lo provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statemenis, we have conduded that the trustee's use of Ihe going concern basis of accounting In Ihe
preparation of the financial statements is appropriate.

Based on the work we have performed, we have nol identffied any material uncenainties relating io events or conditions that.
individually or collectively. may cast significant doubt on the charity's ability I» confinue as a going concern for a period of at
least twelve months from when the financial statements are authorised for issue.

Our responsibfiilies and the responsibilifies oi the trustees with respect to going concern are described in the relevant sections
of this repori.

Other Information
The trustees are responsible for the other information contained within the annual report. The other information comprises the
information induded in the annual report. other than the financial statements and our auditoris report thereon. Our opinion on
the financial statements does nol cover the other information and, except to the extent otherwise explicitly staled in our report,
we do not express any form of assurance conclusion thereon.

Our responsibility is lo read the other Information and, in doing so, consider whether the other information is maleriafiy
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are required lo determine
whether this gives rise to a material misstalemenl in the financial statements themselves. If. based on the work we have
performed. we conclude that there is a material misstatement of this other information, we are required to report thai fact.

We have nothing to reporlin this regard.

Matters on whkh we are required to report by excepfion
We have nothing to repori In respect of Ihe following matters in relation lo wifich the Charities (Accounts and Reports)
Regulations 2008 requires us to report to you if, in our opinion:
~ the informagon given in the financial statements is inconsistent in any material respect with the trusiees' report; or

~ suifident and proper accounting records have not been kept by the charity; or

~ the financial statements are nol m agreemenl with the accounting records and returns, or

~ we have not received ag the information and explanations we require for our audit.

Responslblguss of trustees
As explained more fully in the trustees' responsibilities statement, the Irustees are responsible for the pmparalion of the
financial statements and for being satisfied that they give a true and fair view, and for such Internal control as the trustees
determine is necessary to enable the preparation of financial slatements that are free from material misstatement, whether due
to fraud or error.

In preparing Ihe fstanclal statements. the trustees are responsible lor assesskrg the charity's ability to confinue as a going
concern, disclosing, as applicable, matters related to going concern and using Ihe going concern basis of accounting unless the
trustees either intend to liquidate the charity or to cease operations, or have no realistic afiemalive but to do so.

Audttof s responslbglues for the audit of the financial statements
We have been appointed as auditor under section 151 of the Charities Act 2011, and report in accordance with ihe Acts and
relevant regulations made or having effed Ihereunder.

Our ob)eclives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report thai Indudes our opinion. Reasonable assurance is



The David and Claudia Harding Foundation

Independent Auditor's Report to the Trustees of The David and Claudia Harding Foundation (contfnuedj

Year ended 31 December 2020

a high level of assurance, bul is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered malarial if, individually or
In the aggregate, they could reasonably be expected to Influence the economic decisions of users taken on the basis of these
financial statements.

Details of lhe extent lo which the audit was considered capable of detecting irregularities. including fraud and non-compliance
with laws and regulations are set out below.

A further description of our responsibilities for the audit of lhe financial statements is located on the Financial Reporting
Council's website aL www frc or uk/auditorsres onsibiTikes. This description forms part of our auditor's report.

Extent to which the audit was considered capable of detecting Irregularities, Including fraud
Irregularities, including fraud, are instances of non~ompfiance with laws and regulations. We identified and assessed the risks
of material misstatement of the financial statements from irregularities. whether due to fraud or error, and discussed these
between our audit team members. We then designed and performed audit procedures responsive to those risks, including
obtaining audit evidence sulficient and appropriate to provide a basis for our opinion.

We obtained an understanding of the legal and regulatory frameworks within which the charily operates, focusing on those laws
and regulations that have a direct effect on the determination of material amounts and disclosures in the finandal statements.
The laws and regulations we considered in this context were the Charities Act 2011 together with the Charities SORP (FRS102)
2019.We assessed the required compliance with these laws and regulations as part of our audit procedures on the related
financial statemenl items.

In addition, we considered provisions of other laws and regulations that do not have a direct effect on the financial stalemenis
but compliance with which might be fundamental to the charity's ability lo operate or to avoid a material penalty. We also
considered the opportunities and incentives that may exist within the charity for fraud. The laws and regulations we considered
in this context for the UK operations were Charities Commission Regulations and requirements from funders.

Auditing standards limit the required audit procedures to identify non-compliance with these laws and regulations to enquiry of
the Trustees and other management and inspection of regulatory and legal correspondence, if any.

We identified the greatest risk of material impact on the financial statemenls from irregularities, Including fraud, lo be within the
timing of recogniilon of donated income and the override of controls by management. Our audit procedures to respond lo these
risks included enquiries of management, and the Trustee's about their own identiTication and assessment of the risks of
irregularities, sample testing on the posting of journals. reviewing accounting esfimates for biases and reviewing regulatory
correspondence with the Charity Commission.

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected some material
misslatements in the financial statemenls, even though we have properly planned and performed our audit in accordance with

auditing standards. For example, the further removed non-compliance with laws and regulations (irregularities) is from the
events and transactions reileded in the financial statements, the less likely the Inherently limited procedures required by
auditing standards would Identify it. In addition, as with any audit, there remained a higher risk of non-detection of irregularities,
as these may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal controls. We are
not responsible for preventing non-compliance and cannot be expected to detect non-compliance with all laws and regulations.

Use of our report
This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts and Repons)
Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustees those matters we are
required to state to them in an auditors report and for no other purpose. To the fullest extent permitted by law, we do not accept
or assume responsibility to anyone other than the charity and the charily's trustees as a body, for our audit work, for this report,
or for the opinions we have formed.

SAGARS ACCOUNTANTS LTD

Statutory Auditor
Chartered Accountants & Statutory Auditor

Gresham House
5-7 St Paul's Street
Leeds
LS1 2JG



The David and Ctaud)a Harding Foundation

Statement of Financial Activities

Year ended 31 December 2020

2020
urea satcted

funds Total funds
Note f 8

2019
Total funds
(restated)

5
Income and endowments
Donagons and legacies
Investment income

Total Income

Expenditure
Expenditure on charitable activities

Total expenditure

4 25,000.000
5 6.239

25,006,239

6,7 585.769

585.769

25,000.000
6.239

25,006,239

53.934.295

53.934.295

585.769 101.418.915

585.769 101,418,915

Net Incomel(expenditure) and net movement In funds 24,420,470 24,420.470 (47.484,620)

Reconcglatlon of funds
Total funds brought forward (22.062.366) (22,062.366) 25,422,254

Total funds carried forward 2,358,104 2.358,104 (22.062.366)

The statemenl of financial activities Includes dl gains and losses recognised in Ihe year.
AN income and expendhure derive from continuing aclivgies.

The notes on pages 9 to 13 form part of these financial statements.



The David and Claudia Harding Foundation

Statement of Financial Position

31 December 2020

Current assets
Debtors
Cash at bank and in hand

Note

14

2020

13,939,406

2019
(lastaled)

2,130,271
8,870,978

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than one year

Net assets

16 (575,619) (11,015,191)

2,358,104 (22,062,366)

13,939,406 11,001,249

15 (11,005,683) (22,048,424)

2,933,723 (11,047,175)

2,933,723 (11,047,175)

Funds of the charity
Unrestricted funds

Total charity funds 17

2,358,104 (22,062,366)

2,358,104 (22,062,366)

These financial statemenls were approved by the board of trustees and authorised for issue on ...
on behalf of the board by:

...., and are signed

Mr D W Harding
Trustee

The notes on pages 9 to 13 form part of these financial statements.



The David and Claudia Harding Foundation

Statement of Cash Flows

Year ended 31 December 2020

2020 2019
(resratedl

6
Cash gows from operating activities
Net income/(expenditure) 24.420.470 (47.484.620)

Adjus/men/s for.
Other interest receivable and similar income
Accrued expenses

Changesin;
Trade and other debtors
Trade and other creditors

(6,239)

2.130,271
(21,482.313)

600

(2,129,022)
28,397,763

Cash generated from operations

Interest received

Nel cash from/(used in) operating activllies

5.062.189 (21,215,279)

6.239

5,068,428 (21215,279)

Net Increasel(decrease) In cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

5,068.428
8,870.978

13939,406

(21,215,279)
30,086,257

8,870,978

The notes on pages 9 to 13 form part of these financial statements.



The David and Claudia Harding Foundation

Notes to the Financial Statements fcontfnuedj

Year ended 31 December 2020

General Information

The David and Claudia Harding Foundation is an unincorporated charity registered in England and Wales. The address
of the principal oflice is Grove House, 27 Hammersmith Grove, London, W6 ONE.

The Foundation constitutes a public benefit entity as defined by FRS 102.

Statement of compffance

These financial statements have been prepared in compliance with FRS 102, 'The Finandal Reponing Standard
applicable in the UK and the Republic of Ireland', ihe Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102) (Charities SORP (FRS 102)) and the Charities Act 2011.

The accounts have been prepared to give a true and fair view and have departed from the Charities (Accounts and
Reports) Regulations 2008 only to the extent required lo provide a true and fair view. This departure has involved

following Charites SORP (FRS102) rather than lhe Accounting and Reporting by Charities: Statement of Recommended
Practice effective from 1 April 2005 which has since been withdrawn.

Accounting policies

Basis of preparation
The finandal statements have been prepared on a going concern basis and under the historical cost convention, as
modified by Ihe revaluation of certain financial assets measured at fair value through income or expenditure.

The financial statements are prepared in sterling, which is the functional currency of lhe entiiy.

Going concern
There are no material uncertainties about the charity's ability to continue.

Foreign currencies
Foreign currency transadions are initially recorded In the funcgonal currency, by applying the spot exchange rate as at
the dale of the transaction. Monetary assets and liabiliges denominated in foreign currencies are translated at the
exchange rale ruling at the reporting date, with any gains or losses being taken to the statemenl of financial activities.

Fund accounting
All the charity's funds are unrestricted. the trustees being free to use these funds in accordance with the charitable
objects.

Income
All income is induded In the statemenl of financial activities when entitlement has passed to the charity, It is probable that
the economic benefits associated with the transadion will flow to the charity and the amount can be reliably measured.

Income from donations or grants is recognised when there is evidence of entitlement to the gift, receipt is probable and its
amount can be measured reliably.

Income from Investments is recognised when receivable and the amount can be measured reliably by the charily.

Expenditure
Expenditure is included on an accruals basis. Inclusive of VAT.

l.iabilities are recognised as resources expended as soon as there is a legal or construciive obligation commffting the
charity to the expenditure.

Charitable donations are payments made to third parties in the furtherance of the charitable objects of the foundation.
Single or multi-year donations are accounted for when either the recipient has a reasonable expectation that they will

receive a donation and the trustees have agreed to pay lhe donagon without condition. or the recipient has a reasonable
expectation that they will receive a donation and any condition aaaching to the donation is outside the control of Ihe
foundation.

Where donations are payable affer more than one year and the effect is material. a discount rate based on the
appropriate UK government bonds is applied. The unwinding of this discount rate Is shown as a finance cost and is

included within support cosis.

Governance costs comprise costs for the running of the charity itself as an organisation.



The David and Claudia Harding Foundation

Notes to the Financial Statements (conffnuedf

Year ended 31 December 2020

Financial instruments
A financial asset or a financial aabtlty is recognised only when the entity becomes a party to the contractual provisions of
the insWment.

Basic financial instruments are iniTially recognised at Ihe amount receivable or payable Including any related transaction
costs. unless the arrangement constitutes a financing transaction. where it is recognised at the present value of Ihe future
payments discounted at a market rate of interest for a similar debt Instrument.

Current assets and currenl llabluies are subsequently measured al the cash or other consideration expected to be paid
or received and not discounted.

Donations and legacies

Unrestricted
Funds

Total Funds
2020

urvestdcted
Funds

Total Funds
2019

(rostated1
E

Donations
Donations 25.000,000 25.000.000 53.934,295 53,934,295

tL Investiiierlt Incoiiie

Bank interest receivable

Unrestrided
Funds

E
6,239

TolalFunds
2020

E
6.239

Unrestdcled
Funds

Total Funds
2019

(resisted'
E

8. Expenditure on charitable activities by fund type

Umestrlded
Funds

Charitable donations
Support costs

E
538.893
46.876

585,769

Expenditure on charitable activities by activity type

Total Funds
2020

E
538,893
46.876

585.769

Unrestricted
Funds

E
101,398,779

20,136

Total Funds
2019

(restaiedf
E

101,398,779
20.136

101.418.915 101,418.915

Charitable donaeons
Governance costs

Grant funding of
activities

E
538.893

538,893

Support costs
E

5,015
41.861

46,876

Total funds 2020 Total fund 2019
E E

543.908 101,415,316
41.861 3,599

585.769 101,418.915

8. Analysis of support costs

General office

Legal and
Office costs professional fees

E E
305 4,710

Total 2020
E

5.015

Total 2019
E

16,537



The David and Claudia Harding Foundation

Notes to the Financial Statements (conf/need)

Year ended 31 December 2020

9. Analysis of grants

The chariiy undertakes its charitable activities through making donations and awarded donations to the following

institutions during the period

Grants to individuals
New ventures fund
University of Cambridge
Policy Exchange Umited
Other donations to institutions (under E50.000)
Greenhouse Sports
University of Potsdam
The Univemity of Warwick

2020

450,000
38,893
50,000

2019
(rearated)

E

172,177
100,000,000

1 50,000
24,771

848,992
202,839

Total grants 538,893 101,398,779

2020
E

716,012
135,226

2019
E

677,392
202,839

1,000,000
333,334
300,000
136,387
1 94,334

30,072,940

26,668
113,122

University of Polsdam
The University of Warwick
The Sdence Museum Foundation
St Catharine's College, Cambridge
The Chancellor Masters and Scholars of the University of Oxford
The University of Leicester
University o( Dundee
Universily of Cambridge
Policy Exchange Limited
Other
New ventures fund

150,000
104,724
97,167

10,000,000
300,000

16,668
54,905

The following donations included above were commihed to by the Foundation, but had not been paid at lhe year end as
they relate to payments committed for future periods:

10. Net income/(expenditure)

Net income/(expenditure) is slated after charging/(crediting):

Foreign exchange differences

11,574,702

2020

E
38,260

33,057,015

2019
(restated)

E

11. Auditors remuneration

Fees payable for the audit of the financial statements

2020

E
6.100

2019
(restated)

E
6,100

12. Staff costs

The average head count of emptoyees during the year was Nil (2019: Nil).

No employee received employee benefits of more than E60,000 during the year (2019:Nil).

13. Trustee remuneration and expenses

No remuneration or other benefits in respect of services provided to the charity were received by the Trustees from the
Foundation or a related entity (2019- Enil). No Trustees expenses have been incurred during the year (2019 - Enil).

11



The David and Ciaudia Harding Foundadon

Notes to the Financial Statements (continued)

Year ended 31 December 2020

14. Debtors

Pre payments and accrued income
Other debtors

2020 2019
(restated)

E
2, 129,022

1,249

2,130,271

15. Creditors: amounts falling due within one year

Accruals and deferred income
Donations payable

2020

E
6,600

10,999,083

2019
(restated)

E
6,600

22.041.824

11,005.683 22,048,424

16, Credltomi amounts falling due after more than one year

Donations payable

2020

E
575.619

2019
(restated)

E
11.015.191

Movements in recognised grant commitments during the year'.

2020
E

Grani commitmenis recognised at 1 January 2020 (restated)
New grant commitments and donadons charged to Ure SOFA in the year
Grants and donations paid during the year

Grani commitmenis recognised at 31 December 2020

33,057,015
450,000

(21,932.313)

11,574,702

17. Analysis of charitable funds

Ulllestf lated fllnds

General funds

At
1 January 2020

E
(22.062,366)

Income
E

25,006,239

At
31 December 20

Expenditure 20
f E

(585.769) 2,358,104

General funds

At
1 January 2019

f
25.422.254

Inmme
E

53,934,295

At
31 December 20

Expenditure 19
E E

(101,418,915) (22,062,366)

Unrestdded general funds are available for use al the discretion of Ihe trustees in Ihe furtherance of the general
charilable objectives.



The David and Claudia Harding Foundation

Notes to the Financial Statements (contfnuedj

Year ended 31 December 2020

18. Prior year adjustments

The Foundation has amended the 2019 figures to account for further grant commitmenis made in 2019 tolaaing

E993,353. This has resulted In a decrease to the funds carried forward at 31 December 2019 of E993.353.

20. Analysis of changes In net debt

Cash at bank and in hand

At1 Jan 2020
E

8.870.978

Cash flows At 31 Dec 2020
E E

5,068,428 13,939,406

21. Related party transactions

Mr D W Harding was a Trustee of the chanTy throughout the current and prior period. During the year the charity
received donations of E25,000,000 (2019- E53,934,295). indusive of Gift Aid from Mr D W Harding.

During the year the charity paid the final E1m (2019 - Elm) instalment to The Science Museum Foundation, a charity in

which Mrs C Harding is a trustee. Donations totalling Enil (2019 - E1m) were outstanding at the year end.

During the year. professional fees of E4,710 (2019 - E12.750) were charged by Gibson Booth Chartered Accountants, a
firm in which Mr S Lindley is a partner.
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