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Statement Of 
Financial Activities 

Balance Sheet
Unrestricted Restricted Total Unrestricted Restricted Total

funds funds funds funds
2023 2023 2023 2022 2022 2022

Notes £ £ £ £ £ £
Income and endowments from:
Donations and 
legacies 3 37,730 40,545 78,275 55,336 9,004 64,340
Charitable activities
Art 4 100 17,262 17,362 - 38,050 38,050
Career support 4 2,000 34,689 36,689 3,597 20,262 23,859
Education 4 6,000 114,319 120,319 2,897 60,125 63,022
Health & wellness 4 3,501 58,005 61,506 10,482 40,820 51,302
Recreation 4 3,500 17,263 20,763 30,908 6,771 37,679
Government scheme 5 2,374 - 2,374 7,571 - 7,571

Total income 55,205 282,083 337,288 110,791 175,032 285,823

Expenditure on:
Raising funds 6 852 8,210 9,062 1,504 7,500 9,004

Charitable activities
Art 7 167 33,993 34,160 6,514 26,601 33,115
Career support 7 1,737 34,294 36,031 3,512 19,265 22,777
Education 7 3,956 93,268 97,224 7,485 61,919 69,404
Health & Wellness 7 5,450 67,522 72,972 5,127 50,434 55,561
Recreation 7 7,524 16,681 24,205 39,992 12,213 52,205

Total charitable 
expenditure 18,834 245,758 264,592 62,630 170,432 233,062

Total expenditure 19,686 253,968 273,654 64,134 177,932 242,066

Net income for the year/
Net movement in funds 35,519 28,115 63,634 46,657 (2,900) 43,757

Fund balances at 1 
February 2022 84,902 72,490 157,392 38,245 75,390 113,635

Fund balances at 31 
January 2023 120,421 100,605 221,026 84,902 72,490 157,392

The statement of financial activities includes all gains and losses recognised in the year. 

All income and expenditure derive from continuing activities.

The notes on pages 20 to 25 form part of these financial statements. 

Notes £ £ £ £

Fixed assets
Tangible assets 12 21,561 28,750

Current assets
Debtors 13 37,500 37,500
Cash at bank and in hand 220,065 141,407

257,565 178,907
Creditors: amounts falling due within 
one year 14 (38,951) (23,561)

Net current assets 218,614 155,346

Total assets less current liabilities 240,175 184,096

Creditors: amounts falling due after 
more than one year 15 (19,149) (26,704)

Net assets 221,026 157,392

Income funds
Restricted funds 16 100,605 72,490
Unrestricted funds
Designated funds 17 50,000 -
General unrestricted funds 70,421 84,902

120,421 84,902

221,026 157,392

The notes on pages 20 to 25 form part of these financial statements.

The financial statements were approved by the Trustees on .........................

..............................
Mrs. Yocheved Austerlitz
Trustee



Notes to Financial 
Statements 
1 Accounting policies 

Charity information 
Teen Action is a charity constituted and governed by a Trust Deed dated 1 July 2006. The charity is managed 
and controlled by the trustees, who meet regularly.  

1.1 Accounting convention 
The financial statements have been prepared in accordance with the Charity's governing document,  the 
Charities Act 2011, FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland” 
(“FRS 102”) and the Charities SORP "Accounting and Reporting by Charities: Statement of Recommended 
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard 
applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019). The Charity is a Public 
Benefit Entity as defined by FRS 102. 
 
The Charity has taken advantage of the provisions in the SORP for charities not to prepare a Statement of 
Cash Flows. 

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to 
the extent required to provide a true and fair view. This departure has involved following the Statement of 
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of 
Recommended Practice which is referred to in the Regulations but which has since been withdrawn. 

The financial statements are prepared in sterling, which is the functional currency of the Charity. Monetary 
amounts in these financial statements are rounded to the nearest £. 

The financial statements have been prepared under the historical cost convention, [modified to include the 
revaluation of freehold properties and to include investment properties and certain financial instruments at fair 
value]. The principal accounting policies adopted are set out below. 

1.2 Going concern 
At the time of approving the financial statements, the Trustees have a reasonable expectation that the Charity 
has adequate resources to continue in operational existence for the foreseeable future. Thus the Trustees 
continue to adopt the going concern basis of accounting in preparing the financial statements. 

1.3 Charitable funds 
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable 
objectives. 

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and 
uses of the restricted funds are set out in the notes to the financial statements. 

1.4 Income 
Income is recognised when the Charity is legally entitled to it after any performance conditions have been 
met, the amounts can be measured reliably, and it is probable that income will be received. 

1.5 Expenditure 
Expenditure is recognised once there is a legal obligation or constructive obligation to transfer economic 
benefit to a third party, it is probable that a transfer of economic benefits will be required in settlement and the 
amount of the obligation can be measured reliably.  

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of 
depreciation and any impairment losses. 

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their 
useful lives on the following bases: 

Computer equipment 25% reducing balance 
Fixtures and fittings 25% reducing balance 

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds 
and the carrying value of the asset, and is recognised in the statement of financial activities. 

1.7 Impairment of fixed assets 
At each reporting end date, the Charity reviews the carrying amounts of its tangible assets to determine 
whether there is any indication that those assets have suffered an impairment loss. If any such indication 
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment 
loss (if any). 

1.8 Cash and cash equivalents 
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid 
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown 
within borrowings in current liabilities. 

1.9 Financial instruments 
The Charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.  
 
Financial instruments are recognised in the Charity's balance sheet when the Charity becomes party to the 
contractual provisions of the instrument. 
 
Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when 
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net 
basis or to realise the asset and settle the liability simultaneously. 

Basic financial assets 
Basic financial assets, which include debtors and cash and bank balances, are initially measured at 
transaction price including transaction costs and are subsequently carried at amortised cost using the effective 
interest method unless the arrangement constitutes a financing transaction, where the transaction is 
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets 
classified as receivable within one year are not amortised. 

Basic financial liabilities 
Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless 
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present 
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable 
within one year are not amortised. 
 
Debt instruments are subsequently carried at amortised cost, using the effective interest rate method. 
 
Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of 
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one 
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at 
transaction price and subsequently measured at amortised cost using the effective interest method. 

Derecognition of financial liabilities 
Financial liabilities are derecognised when the Charity’s contractual obligations expire or are discharged or 
cancelled. 

1.10 Employee benefits 
The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are 
received. 



 
Termination benefits are recognised immediately as an expense when the Charity is demonstrably committed 
to terminate the employment of an employee or to provide termination benefits. 

1.11 Government grants 
Government grants are credited to the Statement of financial activities when there is evidence of entitlement 
to the grant, receipt is probable and its amount can be measured reliably. 

2 Critical accounting estimates and judgements 

In the application of the Charity’s accounting policies, the Trustees are required to make judgements, 
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent 
from other sources. The estimates and associated assumptions are based on historical experience and other 
factors that are considered to be relevant. Actual results may differ from these estimates. 
 
The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting 
estimates are recognised in the period in which the estimate is revised where the revision affects only that 
period, or in the period of the revision and future periods where the revision affects both current and future 
periods. 

3 Donations and legacies 

Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds
2023 2023 2023 2022 2022 2022

£ £ £ £ £ £

Donations and gifts 37,730 34,545 72,275 55,336 - 55,336
Other grants receivable - 6,000 6,000 - 9,004 9,004

37,730 40,545 78,275 55,336 9,004 64,340

For the year ended 31 January 2022 

ArtCareer support Education Health & 
wellness

Recreation Total
2022

£ £ £ £ £ £

Income from charitable 
activities by activity 38,050 23,859 63,022 51,302 37,679 213,912

Analysis by fund 
Unrestricted funds - 3,597 2,897 10,482 30,908 47,884
Restricted funds 38,050 20,262 60,125 40,820 6,771 166,028

38,050 23,859 63,022 51,302 37,679 213,912

5 Government scheme 

Unrestricted Unrestricted
funds funds
2023 2022

£ £

Government kickstart scheme 2,374 7,571

4 Charitable activities 

Art Career support Education Health & 
wellness

Recreation Total
2023

2023 2023 2023 2023 2023

£ £ £ £ £ £

Income from charitable activities by 
activity 17,362 36,689 120,319 61,506 20,763 256,639

Analysis by fund 
Unrestricted funds 100 2,000 6,000 3,501 3,500 15,101
Restricted funds 17,262 34,689 114,319 58,005 17,263 241,538

17,362 36,689 120,319 61,506 20,763 256,639

6 Raising funds

Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds
2023 2023 2023 2022 2022 2022

£ £ £ £ £ £



7 Charitable activities

Art Career support Education Health & Wellness Recreation Total
2023

2023 2023 2023 2023 2023
Direct 
project 
costs

£ £ £ £ £ £

Analysis 
by fund

7 Charitable activities (Continued)

For the year ended 31 January 2022

Art Career 
support

Education Health & 
Wellness

Recreation Total
2022

£ £ £ £ £ £

Analysis by fund



8 Support costs 
Support 

costs
Governance 

costs
2023Support costs Governance 

costs
2022

£ £ £ £ £ £

Staff costs 3,768 500 4,268 4,157 - 4,157
Trainings & Workshops 511 - 511 730 - 730
Professional fees 1,448 - 1,448 276 - 276
Subscriptions 335 - 335 309 - 309
Office costs 967 - 967 52 - 52
Maintenance & Repairs 230 - 230 - - -
Publicity 731 - 731 30 - 30
Rent 4,658 - 4,658 2,755 - 2,755
Interest  711 - 711 417 - 417
Travel 68 - 68 - - -
Accountancy fees - 3,900 3,900 - 2,591 2,591

13,427 4,400 17,827 8,726 2,591 11,317

Analysed between 
Charitable activities 13,427 4,400 17,827 8,726 2,591 11,317

 

 

9 Trustees 

None of the Trustees (or any persons connected with them) received any remuneration, benefits or 
reimbursement of expenses from the Charity during the year. (2022 - £NIL) 

10 Employees 

The average monthly number of employees during the year was: 
2023 2022

Number Number

Part time staff 26 23

Employment costs 2023 2022
£ £

Wages and salaries 152,510 135,960

Staff costs include amounts paid to senior management personnel comprising the CEO. The total employee 
benefits of the key management personnel were £24,990. 

There were no employees whose annual remuneration was more than £60,000. 

11 Taxation 

The charity is exempt from tax on income and gains falling within section 505 of the Taxes Act 1988 or section 
252 of the Taxation of Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects. 

12 Tangible fixed assets 
Computer 

equipment
Fixtures and 

fittings
Total

£ £ £
Cost 
At 1 February 2022 59,710 37,340 97,050

At 31 January 2023 59,710 37,340 97,050

Depreciation and impairment 
At 1 February 2022 34,855 33,447 68,302
Depreciation charged in the year 6,214 973 7,187

At 31 January 2023 41,069 34,420 75,489

Carrying amount 
At 31 January 2023 18,641 2,920 21,561

At 31 January 2022 24,857 3,893 28,750

13 Debtors 
2023 2022

Amounts falling due within one year: £ £

Other debtors 37,500 37,500

14 Creditors: amounts falling due within one year 
2023 2022

Notes £ £

Bank loans 7,501 7,219
Trade creditors 28,325 13,217
Other creditors 1,125 1,125
Accruals and deferred income 2,000 2,000

38,951 23,561

15 Creditors: amounts falling due after more than one year 
2023 2022

Notes £ £

Bank loans 19,149 26,704



16 Restricted funds

Movement in funds Movement in funds
Balance at
1 February 

2021

Income Expenditure Balance at
1 February 

2022

Income Expenditure Balance at
31 January 

2023

£ £ £ £ £ £ £

17 Designated funds

Movement 
in funds

Income Balance at
1 February 

2022

Transfers Balance at
31 January 

2023

£ £ £ £

18 Analysis of net assets between funds
Unrestricted 

fund
Restricted 

funds
Total Unrestricted 

fund
Restricted 

funds
Total

2023 2023 2023 2022 2022 2022
£ £ £ £ £ £

19 Related party transactions

Legal& 
Administrative 
Details




