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CFR (UK)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2022

The Trustees are pleased to present the Annual Report and financial statements of CFR (UK) for the
year ended 31 December 2022.

Trustees
The Trustees who held office during the year and up to date of signature of the financial statements

were as follows:

Mansoor Esmail

Sikin Velji

Nadia Bhimji Resigned 30 November 2022
Feiza Tazdin Jivraj Appointed 30 November 2022
About CFR (UK)

CFR (UK) has the aim of contributing to the quality of life of the members of the Shia Imami Ismaili
Muslim Community (the ‘Community’) through its events and programmes.

The charity’s objectives reflect this aim and are set out below:

e To advance the Shia Imami Ismaili Muslim faith and tradition, in particular but not
exclusively by holding religious gatherings and commemorative festivals and disseminating
information.

¢ To advance education in the history and culture of the Community.

¢ To promote the mental, spiritual, moral and physical development and improvement of
members of the Community for the public benefit and to provide opportunities for them to
develop their full capacities and enable them to become responsible members of society.

* Torelieve the needs of the members of the Community.

e To advance such exclusively charitable purposes as the Trustees shall decide.

The Trustees have complied with their duty to have regard to the public benefit, as set out in the
guidance issued by the Charity Commission. The programmes and activities of the charity take into
account the Charity Commission’s public benefit criteria.

Yolunteers

Volunteers are key to the operations of CFR(UK). The Trustees are grateful for their commitment and
generous support in the delivery of the charity’s programmes, and in enabling the charity to meet its
governance and other requirements. The financial value of the contribution made by the charity's
volunteers has neither been calculated nor included in the financial statements as it is difficult to
quantify in monetary terms.

Achievements and Performance in 2022

With the worst of the Covid pandemic behind us, the Trustees and volunteers of the charity have been
able to resume in-person programmes and activities during the year under review. Active social and
voluntary engagement has helped the Community towards its recovery from the challenges posed by
the pandemic.
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Applications for grant-funding and programme adoptions are assessed on a case-by-case basis using a
number of criteria. These include the objectives of the programme and accessibility of the programme
to marginalised and vulnerable members of the Community.

The programmes and activities supported by CFR (UK) in 2022 in pursuance of its charitable aims
are:

e To provide funding to improve the quality of life of disadvantaged members of the
Community with complex needs. Members are encouraged to reach their full potential by
signposting them to relevant support mechanisms and agencies. Guidance is given on a range
of issues with the aim of alleviating poverty and improving housing, economic well-being,
education, physical and mental health,

e Opportunities for members of the Community to access online educational courses and
training. Courses undertaken include learning English, health and nutrition, and IT skills.
Lifelong learning benefits include improved economic welfare as well as positive effects on
the physical and mental health and well-being of the individual, their families, and the
Community.

e Three age -specific residential youth camps for young people aged from 8 to 15 years and run
by young adults aged 21-30 years. These camps have an overall purpose of providing an
environment to challenge the youth physically and intellectually. They help to chart a safe
passage for them as they navigate through life challenges facing them, enable them to connect
with others from different cultures and diverse backgrounds, to build lasting friendships and
promote a positive attitude to voluntary service both within the Community and society at
large.

* A sports weekend for the whole community of all ages and backgrounds to participate in
various sports and activities including climbing, chess, netball, football, and badminton.
Additional sessions were also held to promote healthy lifestyles, mindfulness and raising
awareness of non-communicable diseases and how to prevent them.

e Musical workshops culminating in a concert performance of original compositions by an
Ensemble of aspiring musicians of all ages, both amateur and professional. The programme
also provides an opportunity for developing teamwork, encouraging discipline to commit to
the programme and building confidence to perform on stage. The music reflects the diversity
of traditions within the Community, helping to promote understanding, tolerance, and mutual
respect amongst people from different cultures and faiths.

Future Plans

The Charity has and will continue its support of the existing range of programmes to further its
objectives. These include educational and sports programmes, youth camps and initiatives to support
disadvantaged members. In 2023, there will also be a series of events promoting the engagement of
individuals in the arts and sports, thereby nurturing talent, building self confidence in individuals and
a stronger Community.

The Trustees are also keen to support diversity and inclusion (D&I) initiatives and will consider any
applications for funding where D&I is a particular focus.

The Trustees are grateful for the ongoing donations from regular donors, who have continued to
support the charity. At the time of writing, the Trustees have no plans to undertake additional
fundraising in 2023.
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Financial Review

A summary of the result of CFR (UK)'s activities during 2022 is given in the Statement of Financial
Activities on page 12. The comparative figures below relate to the year 1 January 2021 to 31
December 2021.

The income from donations and income generated from activities of CFR (UK) were sufficient to
carry out the planned programmes and events during the year. The total income of the charity
amounted to £221,317 (2021: £167,238), which included income from donations of £143,150 (2021:
£158,592) and income from charitable activities of £78,167 (2021: £8,646).

Governance costs of £19,843 (2021: £14,363) consisted of audit, legal and professional fees and
administrative expenses. These costs were approved by the Trustees. CFR (UK) does not incur any
employment costs as all of the charity's programmes and activities are delivered by volunteers.

The total funds at 31 December 2022 were £567,606 (2021: £646,884), all of which were unrestricted
funds. In the Trustees' opinion, there are adequate assets available to fulfil the obligations of
CFR(UK) in 2023.

The charity has no long-term investments.
Risk Management

Principal risks in the key areas of CFR (UK)’s operations are reviewed and assessed by the Trustees
on an ongoing basis. The Trustees are satisfied that appropriate systems and contingency plans are in
place to manage and mitigate risks that have been identified. The Trustees will continue to monitor
these in order to manage the delivery of its core activities and priorities effectively.

Reserves Policy

The Trustees have reviewed the reserves of the charity, having regard to the power in the
Memorandum and Articles of Association of the charity to set aside funds as reserves for future
expenditure.

The charity held total reserves of £567,606 (2021: £646,884) all of which were unrestricted funds. In
the opinion of the Trustees, there are adequate assets available to fulfil the routine obligations of
CFR(UK) in 2023.

Structure, Governance and Management
Statement of Trustees' Responsibilities

The Trustees are responsible for preparing the Annual Report and financial statements for each
financial year in accordance with the law applicable to charities in England & Wales. They have
adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended
Practice, applicable to charities preparing their accounts in accordance with the United Kingdom
Accounting Standards (specifically, the United Kingdom Generally Accepted Accounting Practice,
including FRS 102: The Financial Reporting Standard applicable in the UK and Republic of Ireland).
The Annual Report and financial statements also comply with the Companies Act 2006.

Company law requires the directors, who are referred to here as the Trustees, to prepare financial
statements for each financial year which give a true and fair view of the state of affairs of the charity
at the year end and of its incoming resources and resources expended during that year. In preparing
those financial statements, the Trustees are required to:
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select suitable accounting policies and then apply them consistently;
e make judgements and estimates that are reasonable and prudent;

e state whether applicable accounting standards and statements of recommended practice have
been followed subject to any departures disclosed and explained in the financial statements;
and

e prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the charity will continue in business.

The Trustees are responsible for keeping proper accounting records, which disclose with reasonable
accuracy at any time the financial position of the charity and enable them to ensure that the financial
statements comply with the Companies Act 2006, They are also responsible for safeguarding the
assets of the charity and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities.

Legal status and Governing document

CFR (UK) is a charitable company limited by guarantee, incorporated in England & Wales on 4 June
2007 and registered as a charity on 10 July 2007. The objects and powers of the company were
established in its Memorandum of Association and are governed by its Articles of Association.

The charity commenced operation on the date of incorporation. The directors of the charitable
company are its Trustees for the purposes of charity law.

Organisational structure

The Trustees are responsible for the general control and management of the charity, for setting the
overall strategy of the charity, as well as its policies and priorities. They are also responsible for
reviewing and authorising requests for grants and adoption of programmes. The Trustees give their
time on a voluntary basis and receive no remuneration or other financial benefits.

The Trustees meet as required to manage and guide the day-to-day running of CFR (UK). The
Trustees are assisted by a number of professionals, many of whom give of their time and expertise on
a voluntary basis.

Mansoor Esmail, who is a Trustee of the Charity, was also a member of the Ismaili Council for the
UK during the year under review. The Council has 20 members in all. During the year, grants of
£143,205 (2021: £84,071) were awarded to the Council for various programmes. These grants were
only made when the Trustees were satisfied that they were in keeping with the charity’s objectives,

Appointment

The Trustees who held office during the financial year and the Trustees who hold office as at the date
of this report are set out on page 1. The Trustees are appointed in accordance with the rules set out in
the Articles of Association.

New Trustees appointed to the charity undergo orientation and training on their legal obligations
under charity and company law. They are also given training on the provisions of the Memorandum
and Articles of Association, and on the charity’s strategy, decision-making process and policies.
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Interests of the Trustees
None of the Trustees had, at any time during the financial year, any interests in CFR (UK) that are
required to be disclosed in this report.

Auditors
The auditors, UHY Hacker Young, are deemed to be reappointed under section 487 (2) of the
Companies Act 2006.

Statement of disclosure to Auditor

So far as the Trustees are aware:

(a) there is no relevant audit information of which the company's auditors are unaware; and

(b) they have taken all the steps that they ought to have taken as trustees in order to make
themselves aware of any relevant audit information and to establish that the company's
auditors are aware of that information.

2
The Trustees' report was signed and authorised on behalf of the Board of Trustees on .........~ q 23
2023 by:

emested

Mansoor Esmail
Trustee



UHY Hacker Young LLP
Quadrant House
UH Ha C ker YOU n g 4 Thomas More Square

Chartered Accountants London E1W 1YW

INDEPENDENT AUDITORS' REPORT
TO THE TRUSTEES OF CFR (UK)

Opinion on financial statements

We have audited the financial statements of CFR (UK) for the year ended 31 December 2022 which
comprise the Statement of Financial Activities, the Balance Sheet, the Cash Flow Statement and notes
to the financial statements, including significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including FRS 102 The Financial Reporting Standard applicable in the UK and
Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

e give a true and fair view of the state of the charitable company’s affairs as at 31 December 2022,
and of its incoming resources and application of resources, including its income and expenditure,
for the year then ended;

* have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice; and

» have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK))
and applicable law. Our responsibilities under those standards are further described in the auditor’s
responsibilities for the audit of the financial statements section of our report. We are independent of
the company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the Financial Reporting Council’s (FRC’s) Ethical Standard, and we
have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees’ use of the going concern
basis of accounting in the preparation of the financial statement is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the charitable
company’s ability to continue as a going concern for a period of at least twelve months from when the
financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described
in the relevant sections of this report.



UHY Hacker Young LLP
Quadrant House
UH HaC ke I‘ YO u n g 4 Thomas More Square
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INDEPENDENT AUDITORS' REPORT
TO THE TRUSTEES OF CFR (UK)

Other information

The other information comprises the information included in the annual report, including the
Trustees’ report other than the financial statements and our auditor’s report thereon. The Trustees are
responsible for the other information. Our opinion on the financial statements does not cover the other
information and, except to the extent otherwise explicitly stated in our report, we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a material
misstatement of the other information. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information; we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit:

e the information given in the trustees' report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and
e the trustees' report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the charitable company and its environment
obtained in the course of the audit, we have not identified material misstatements in the trustees'
report. We have nothing to report in respect of the following matters where the Companies Act 2006
requires us to report to you if, in our opinion:

+ adequate accounting records have not been kept, or returns adequate for our audit have not
been received from branches not visited by us; or

+ the financial statements are not in agreement with the accounting records and returns; or

« certain disclosures of trustees' remuneration specified by law are not made; or

» we have not received all the information and explanations we require for our audit; or

» the trustees were not entitled to prepare the financial statements in accordance with the small
companies’ regime and take advantage of the small companies’ exemption in preparing the
trustees’ report and from the requirement to prepare a strategic report.

Responsibilities of trustees

As explained more fully in the Statement of Trustees’ Responsibilities set out on pages 5 - 6, the
Trustees (who are also the directors of the charitable company for the purposes of company law) are
responsible for the preparation of the financial statements and for being satisfied that they give a true
and fair view, and for such internal control as the Trustees determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.



UHY Hacker Young LLP
Quadrant House
UH Ha Cker YOU ng 4 Thomas More Square

Chartered Accountants London E1W 1YW

INDEPENDENT AUDITORS' REPORT
TO THE TRUSTEES OF CFR (UK)

In preparing the financial statements, the Trustees are responsible for assessing the charity’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the trustees either intend to liquidate the charity or to cease
operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed
below:

Based on our understanding of the charitable company and the industry in which it operates, we
identified that the principal risks of non-compliance with laws and regulations related to the acts by
the charitable company, which were contrary to applicable laws and regulations including fraud, and
we considered the extent to which non-compliance might have a material effect on the financial
statements. We also considered those laws and regulations that have a direct impact on the preparation
of the financial statements such as the Companies Act 2006. We evaluated management’s incentives
and opportunities for fraudulent manipulation of the financial statements (including the risk of
override of controls), and determined that the principal risks were related to inflated revenue and the
charitable company’s net income for the year.

Audit procedures performed included: review of the financial statement disclosures to underlying
supporting documentation, enquiries of management and testing of journals and evaluating whether
there was evidence of bias by the trustees that represented a risk of material misstatement due to
fraud.

There are inherent limitations in the audit procedures described above and the further removed non-
compliance with laws and regulations is from the events and transactions reflected in the financial
statements, the less likely we would become aware of it. Also, the risk of not detecting a material
misstatement due to fraud is higher than the risk of not detecting one resulting from error, as fraud
may involve deliberate concealment by, for example, forgery or intentional misrepresentations, or
through collusion.

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council’s website at: http://www.frc.org.uk/auditorsresponsibilities. This
description forms part of our auditor’s report.

10.
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INDEPENDENT AUDITORS' REPORT
TO THE TRUSTEES OF CFR (UK)

Use of our report

This report is made solely to the charitable company’s members, as a body, in accordance with
Chapter 3 of Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we
might state to the company’s members those matters we are required to state to them in an auditor's
report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the charitable company and the charitable company’s members as
a body, for our audit work, for this report, or for the opinions we have formed.

i 4 P > N \
/ / 4 -y - i )
HH odpfen -Gk
Harriet Hodgson-Grove (Senior Statutory Auditor)
For and behalf of UHY Hacker Young

Chartered Accountants
Statutory Auditor

Quadrant House
4 Thomas More Square

London
EIWIYW

11.
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STATEMENT OF FINANCIAL ACTIVITIES (INCLUDING SUMMARY OF INCOME AND

EXPENDITURE ACCOUNT)
FOR THE YEAR ENDED 31 DECEMBER 2022

2022 2022
Unrestricted Total
funds Funds
Incoming Resources Notes £ £
Incoming resources from generated
Sunds:
Voluntary income — donations 6 143,150 143,150
143,150 143,150
Incoming resources from charitable
activities:
Income from various programme
activities in furtherance of the objects
of the charity 78,167 78,167
Total incoming resources 221,317 221,317
Resources Expended
Charitable activities:
Costs of various programme activities
in furtherance of the objects of the
charity 7 (280,752) (280,752)
Governance costs 7 (19,843) (19,843)
(300,595) (300,595)
Total resources expended (300,595) (300,595)
Net (deficit)/ surplus for the year (79,278) (79,278)
Total Funds brought forward 646,884 646,884
Total Funds carried forward 567,606 567,606

2021
Total
funds

158,592

158,592

8,646

167,238

(96,423)
(14,363)

(110,786)

(110,786)

56,452

590,432

646,884

All of the above results are derived from continuing activities. All gains and losses recognised in the

year are included in the above.

The notes on pages 15 to 20 form part of these financial statements.

12.
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BALANCE SHEET
AS AT 31 DECEMBER 2022

2022 2021
Notes £ £ £ £
Current assets
Debtors 10 10,822 9,022
Cash at bank and in hand 567,354 666,578
578,176 675,600
Creditors: amounts falling
due within one year 11 (10,570) (28,716)
Net current assets 567,606 646,884
Net assets 567,606 646,884
Funds
Unrestricted funds 14 567,606 646,884
Total unrestricted funds 567,606 646,884

The financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies’ regime.

The financial statements on pages 12 to 20 were approved by the Board of Trustees on ..........7...0. ..
2023 and were signed on its behalf by:

oot 3.7?%

Mansoor Esmail Feiza Jivraj
Trustee Trustee

Company Registration number: 06267939

13.
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CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2022

Notes

Cash flows from operating activities
Net cash from operating activities 13

Change in cash and cash equivalents
in the year
Cash and cash equivalents at the

beginning of the year

Cash and cash equivalents at the end
of the year

The notes on pages 15 to 20 form part of these financial statements.

2022 2021

£ £
(99,224) 66,822
(99,224) 66,822
666,578 599,756
567,354 666,578

14.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

2.1

22

2.3

24

Statutory information

CFR (UK) is a company limited by guarantee, domiciled in England and Wales, registration
number 06267939. The registered office is Quadrant House Floor 6, 4 Thomas More Square,
London E1W 1YW,

Accounting policies
The principle accounting policies adopted, judgements and key sources of estimation
uncertainty in the preparation of the financial statements are as follows:

Basis of preparation

These accounts have been prepared in accordance with FRS 102 ‘The Financial Reporting
Standard applicable in the UK and Republic of Ireland (‘FRS 102’), ‘Accounting and
Reporting by Charities’ the Statement of Recommended Practice for charities applying FRS
102, the Companies Act 2006 and UK Generally Accepted Accounting Practice.

CFR (UK) meets the definition of a public benefit entity under FRS 102. Assets and liabilities
are initially recognised at historical cost or transaction value unless otherwise stated in the
relevant accounting policy notes.

The accounts are prepared in sterling, which is the functional currency of the charity.
Monetary amounts in these financial statements are rounded to the nearest £.

Going concern

As part of the going concern review, the cash flows of the charity are being carefully
monitored. The Trustees are confident the charity has adequate reserves and that there are no
material uncertainties about the charity’s ability to continue as a going concern for the
foreseeable future.

Funds

General funds are unrestricted funds available for use at the discretion of the trustees in
furtherance of the general objectives of the charity and which have not been designated for
other purposes. There are no designated funds and no restricted funds.

Foreign currencies

Transactions in foreign currencies are recorded at the rate ruling at the date of the transaction.
Monetary assets and liabilities are retranslated at the rate of exchange ruling at the balance
sheet date or at a contracted rate, if applicable. Exchange gains or losses are included in the
Statement of Financial Activities.

15.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

2.5

2.6

2.7

Incoming resources

Voluntary income, comprising donations, provides core funding and is of general nature. This
is recognised where there is entitlement, certainty of receipt and the amount can be measured
with sufficient reliability. VAT is accounted for on the standard rated activities. All such
income in the financial statements is net of VAT. Investment income is recognised on a
receivable basis.

The value of services provided by volunteers is not incorporated into these financial
statements. Further details of the contributions made by volunteers can be found in the
Trustees’ Report.

Resources expended
Expenditure is recognised on an accruals basis as liability is incurred.

Charitable income and expenditure is allocated to the respective activities and any shortfall is
funded from unrestricted funds.

Programme costs comprise those costs incurred by the charity in the delivery of its activities,
including both costs that can be allocated directly to such activities and those costs of an
indirect nature necessary to support them. Governance costs include those costs associated
with meeting the constitutional and statutory requirements of the charity. Irrecoverable VAT
is charged against the category of resources expended for which it was incurred.

Grants awarded are charged in the year when formally awarded by the Trustees and
communicated to the recipient, irrespective of the period covered by the donation, as they are
regarded by the Trustees as financial obligations.

Financial instruments

The charity only has basic financial assets and financial liabilities of a kind that qualify as
basic financial instruments. Basic financial instruments are initially recognised at transaction
value and subsequently measured at their settlement value.

Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the trustees are required to make
judgements, estimates and assumptions about the carrying amount of assets and liabilities that
are not readily apparent from other sources. The estimates and associated assumptions are
based on historical experience and other factors that are considered to be relevant. Actual
results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised where the
revision affects only that period, or in the period of the revision and future periods where the
revision affects both current and future periods.

The trustees do not consider there to be any estimates or assumptions which have a significant
risk of causing a material adjustment to the carrying amount of the assets and liabilities in the
financial statements.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINULED)
FOR THE YEAR ENDED 31 DECEMBER 2022

7.

Emoluments to the Trustees
No emoluments were paid to the Trustees. The Trustees did not claim, nor receive,
reimbursement of expenses incurred by them in the course of their duties.

Employee information

There were no employees (2021: nil) and there are no costs related to this.

Voluntary income

Donations and Gift Aid

Programme activities

Unrestricted
funds
2022

143,150

Unrestricted
funds

2021

£
158,592

The costs of various programme activities of the charity can be summarised in the following

thematic areas:

31 December 2022

Direct costs

Governance costs

Total costs allocated

31 December 2021

Direct costs

Governance costs

Total costs allocated

Note

7.a
7.b

Note

7.a
7.b

Faith Community Raising Total Total

and  development  awareness 2022 2021
tradition

£ £ £ £ £

- (271,579) (9.173) (280,752) (96,423)

- (19,194) (649) (19,843) (14,363)

- (290,773) (9,822) (300,595) (110,786)

Faith Community Raising Total Total

and  development awareness 2021 2020
tradition

£ £ £ £ £

- (91,190) (5,233) (96,423) (61,274)

< (13,665) (698) (14,363) (13,740)

- (104,855) (5,931) (110,786) (75,014)

17.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

7.a Analysis of direct costs Note
Grants awarded 8
Venue cost

Programme support costs

Total direct costs

7.b Analysis of governance costs
Administration, professional
and legal costs

Auditors’ remuneration

Total governance costs

2022 2021

£ £
143,205 84,071
95,441 3,518
42,106 8,834
280,752 96,423
2022 2021

£ £

9,843 6,863
10,000 7,500
19,843 14,363

Direct costs have been incurred in furthering the objects of the charity in the following
thematic areas: (1) Faith and traditions; (2) Community development; and (3) Raising
awareness and are allocated on a percentage basis of the total direct costs associated with the

activity.

8. Grants awarded

Regular grants awarded to
institutions

Total awarded to institutions

9. Net incoming resources

The net incoming resources are stated after charging the following costs:

Auditors’ remuneration

2022 2021

£ £
143,205 84,071
143,205 84,701
2022 2021
£ £
10,000 7,500

18.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

10.

11.

12.

13.

Debtors

2022 2021
£ £
Gift Aid recoverable 4,489 5,009
Other debtors 183 119
Prepayments 2,458 2,109
VAT refundable 3,692 1,785
10,822 9,022

Creditors
2022 2021
£ £
Other creditors e 11,510
Grants payable 570 9,706
Accruals 10,000 7,500
10,570 28,716

Taxation

The company is a registered charity and is not liable to corporation tax on its charitable

activities. Gift aid donations are reclaimed by the company.

Reconciliation of net movement in resources to net cash inflow from operating activities

2022 2021

£ £

Net (deficit)/ surplus for year (79,278) 56,452
(Increase)/ decrease in debtors (1,800) (2,603)
(Decrease)/ increase in creditors (18,146) 12,973
Net cash from operating activities (99,224) 66,822
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

14. Reconciliation of unrestricted funds
2022 2021
£ £
Balance as at 1 January 646,884 590,432
Net movement in resources for the year (79,278) 56,452
Balance as at 31 December 567,606 646,884
Represented by: 2022 2021
£ £
Current assets 578,176 675,600
Current liabilities (10,570) (28,716)
567,606 646,884

15. Related party transactions
During the reporting year, Mansoor Esmail, Trustee of the charity, was also a member of the
Ismaili Council for the UK (“the Council”). The Council has 20 members in total.

During the year, grants of £143,205 (2021: £84,071) were awarded to the Council for

programmes where the Trustees have been satisfied that these were in keeping with the
charity’s objectives.
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