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THE ADDO TRUST

Trustees’ Report
For the year ended 31 December 2025

The Trustees present their annual report together with the financial statements of the The Addo Trust for the
1 January 2025 to 31 December 2025. The Trustees confirm that the Annual report and financial statements of
the charity comply with the current statutory requirements, the requirements of the charity's governing document
and the provisions of the Statement of Recommended Practice (SORP) applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland

(FRS 102).

Structure, governance and management
Chjectives and activities

a. Policies and objectives

In setting objectives and planning for activities, the Trustees have given due consideration fo general guidance
published by the charity commission relating to public benefit.

The principal objective of the charity is to relieve poverty and distress in the UK with particular reference to caring
and supporting young people in material, physical, educational or other need. The charity aims o help relieve
human suffering amongst homeless people and support other charitable purposes worldwide as the trustees
deem appropriate from time to time. These objectives are to be achieved from donations. The charity is governed

by a Trust Deed, dated 27 March 2007.
Achievements and performance
a. Review of activities

The Trustees have taken steps during the year to publicise their proposed areas of giving to groups specified
above.

Grants amounting to £60,000 (2024: £49,000) were paid by the Trustees during the year.

Net incoming resources before investment revaluations were £84,308 (2024: £116,180). The funds available at
the year end and carried forward were £4,522,727 (2024: £3,330,511).

Financial review

a. Reserves policy

The Trustees establish funds for particular purposes or to maintain reserves, which are reviewed at their regular
meetings.

b. Risk Policy

The Trustees have identified the risks to which the Trust is exposed and have implemented procedures to
mitigate those risks.



THE ADDO TRUST

Trustees’ Report
For the year ended 31 December 2025

¢. Method of appointment or election of Trustees
The Trustees shown.on page 1 held office during the year.
Where there are requirements for new Trustees, J W Bamett will make these appointments.

The Chief Executive Officer who has been delegated day to day management is J W Bamett.

Approved by order of the members of the Board of Trustees on 25 February 2026 and signed on their behalf by:

_Jlian Barnett

Jular Bamatt (Fsb 25 2026 16 32 U0 GMT)

J W Barnett
Trustee




THE ADDO TRUST

Independent Examiner's Report
For the year ended 31 December 2025

Independent examiner's report to the Trustees of The Addo Trust (‘the charity’)

We report to the charity Trustees on our examination of the accounts of the charity for the year ended 31
December 2025.

Responsibilities and basis of report
As the Trustees of the charity you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 (‘the 2011 Act’).

We report in respect of our examination of the charity's accounts carried out under section 145 of the 2011 Act
and in carrying out our examination we have followed the applicable Directions given by the Charity Commission
under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

Your attention is drawn to the fact that the charity has prepared the accounts in accordance with Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) in
preference to the Accounting and Reporting by Charities: Statement of Recommended Practice issued on 1 April
2005 which is referred to in the extant requlations but has been withdrawn.

We understand that this has been done in order for the accounts to provide a true and fair view in accordance
with the Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January
2015.

We have completed our examination. We confirm that no matters have come to our attention in connection with
the examination giving us cause to believe that in any material respect:
« accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act;
or
the accounts do not accord with those records; or
the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter considered as part of an independent
examination.

We have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be reached.
This report is made solely to the charity's Trustees, as a body, in accordance with Part 4 of the Charities
{(Accounts and Reports) Regulations 2008, Our work has been undertaken so that we might state to the charity's
Trustees those matters we are required fo state to them in an independent examiner's report and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than
the charity and the charity’s Trustees as a body, for our work or for this report.

Philip Vipond
for and on behalf of

EVMS Partners LLP
Chartered Accountants
45 Ludgate Hill
London

EC4AM 7JU

25 February 2026



THE ADDO TRUST

Statement of Financial Activities for the year ended 31 December 2025

Income from:
Investments
Interest

Expenditure on:
Charitable activities

Total expenditure

Net movement in funds before other
recognised gains/(losses)

Gains on revaluation of fixed assets
Net movement in funds
Reconciliation of funds:

Total funds brought forward

Net movement in funds

Total funds carried forward

Unrestricted funds

Total funds 2025

Total funds 2024

2025
Notes £ £ £
147 210 147,210 170,071
418 418 -
65,320 65,320 53,891
63,320 63,320 53,801
84,308 84,308 116,180
1,107,908 1,107,908 383,480
1,192,216 1,192,216 499,660
3,330,511 3,330,511 2,830,851
1,192,216 1,192,216 499,660
4,522,727 4,522,727 3,330,511

All amounts relate to continuing operations.



THE ADDO TRUST
Balance Sheet as at 31 December 2025

Charity Number: 1112947

Fixed assets
Investments

Current assets
Cash

Current liabilities
Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities
Total net assets

Charity funds

Unrestricted funds
General funds

Total funds

Note

2025 2025 2024
£ £ £
4,515,430 3,323,140

10,297 10,731
3,000 3,360
7,297 7,371

4,622,727 3,330,511

4,522,727 3,330,511

4,522,727 3,330,511

4,622,727 3,330,511

The financial statements were approved by the Trustees and autharised for issue on 25 February 2026 and

were signed on their behalf by:
Julian Barnett

Julear: Bamett (Feb 25 2026 18 32 00 GMT}

J W Barnett
Trustee

The notes on pages 7 to 10 form part of these financial statements.



THE ADDO TRUST

Notes to the financial statements
For the year ended 31 December 2025

1. Accounting policies
1.1 Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102} (effective 1 January 2015), the Financial Reporting Standard applicable in
the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

The financial statements have been prepared to give a 'true and fair' view and have departed from the
Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true and fair'
view. This departure has involved following the Charities SORP (FRS 102) published on 1 January 2019
rather than the Accounting and Reporting by Charities: Statement of Recommended Practice effective from
1 April 2005 which has since been withdrawn.

The Addo Trust meets the definition of a public benefit entity under FRS 102. Assets and liabilities are
initially recognised at historical cost or transaction value unless otherwise stated in the relevant accounting
policy.

1.2 Cash flow

The financial statements do not include a statement of cash flows because the charity, as a small reporting
entity, is exempt from the requirement to prepare such a statement.

1.3 Income

All income is recognised once the charity has entitlement to the income, it is probable that the income will
be received and the amount of income receivable can be measured reliably.

Income tax recoverable in relation to investment income is recognised at the time the investment income
is receivable.

1.4 Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a
third party, it is probable that a transfer of economic benefits will be required in settlement and the amount
of the obligation can be measured reliably. Expenditure is classified by activity. The costs of each activity

“are made up of the total of direct costs and shared costs, including support costs involved in undertaking
each activity. Direct costs attributable to a single activity are allocated directly to that activity. Shared costs
which contribute to more than one activity and support costs which are not attributable to a single activity
are apportioned between those activities on a basis consistent with the use of resources. Central staff costs
are allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset's
use.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
charity's objectives, as well as any associated support costs.

Grants payable are charged in the year when the offer is made except in those cases where the offer is
conditional, such grants being recognised as expenditure when the conditions attaching are fulfilled. Grants
offered subject to conditions which have not been met at the year end are noted as a commitment, but not
accrued as expenditure.

All expenditure is inclusive-of irrecoverable VAT.



THE ADDO TRUST

Notes to the financial statements
For the year ended 31 December 2025

1. Accounting policies (continued)
1.5 Investments

Fixed asset investments are a form of financial instrument and are initially recognised at their transaction
cost and subsequently measured at fair value at the balance sheet date, unless the value cannot be
measured reliably in which case it is measured at cost less impairment. Investment gains and losses,
whether realised or unrealised, are combined and presented as ‘Gains/(Losses) on investments’ in the
statement of financial activities.

1.6 Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short maturity of
three months or less from the date of acquisition or opening of the deposit or similar account.

1.7 Liabilities and provisions

Liabilities are recognised when there is an obligation at the balance sheet date as a result of a past event,
it is probable that a transfer of economic benefit will be required in settlement, and the amount of the
settlement can be estimated reliably.

Liabilities are recognised at the amount that the charity anticipates it will pay to settle the debt or the amount
it has received as advanced payments for the goods or services it must provide.

Provisions are measured at the best estimate of the amounts required to settie the obligation. Where the
effect of the time value of money is material, the provision is based on the present value of those amounts,
discounted at the pre-tax discount rate that reflects the risks specific fo the liability. The unwinding of the
discount is recognised in the statement of financial activities as a finance cost.

1.8 Financial instruments

The charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and subsequently
measured at their seftiement value with the exception of bank loans which are subsequently measured at
amortised cost using the effective interest method.

1.9 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the charity and which have not been designated for other purposes.
Investment income, gains and losses are allocated to the appropriate fund.



THE ADDO TRUST

Notes to the financial statements
For the year ended 31 December 2025

2. Investment income

Unrestricted Total funds
funds 2025 2025
£ £
Income from local listed investments 147,210 147,210
3. Charitable activities
2025 2024
£ £
Grants to institutions 60,000 49,000
Accountancy fees 3,120 4,650
Bank charges 200 241
63,320 53,891
4, Independent examiner’s remuneration
2025 2024
£ £
Fees payable to the charity's independent examiner:
For the independent examination of the charity's annual accounts 2,000 2,100
For all other services not included above 1,000 850
5. Fixed asset investments
Listed Unlisted
investments investments Total
£ £ £
Valuation
At 1 January 2025 3,023,140 300,000 3,323,140
Additions 2,259,304 - 2,259,304
Disposals (2,174,922) - (2,174,922)
Revaluations 1,107,908 - 1,107,908
At 31 December 2025 4,215,430 300,000 4,515,430
Net book value
At 31 December 2025 4215430 300,000 4,515,430
At 31 December 2024 3,023,140 300,000 3,323,140

10



THE ADDO TRUST

Notes to the financial statements
For the year ended 31 December 2025

6. Creditors: Amounts falling due within one year

Accruals and deferred income

2025 2024
£ £
3,000 3,360

7. Statement of funds
1 January Income Expenditure Gains 31 December
2025 2025
£ £ £ £

General funds - all funds
3,330,511 147,628 (63,320) 1,107,808 4,622,727

8. Related party transactions

The Trustees received no emoluments during the year (2024: £nil} and no Trustees received any

reimbursement of expenses (2024: £nil).

11
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