


































22nd November 2024 



The Polish Catholic Mission 

Statement of financial activities 

for the year ended 31 December 2023 

Restricted 

Unrestricted funds Restricted funds Total Unrestricted funds funds Total 

2023 2023 2023 2022 2022 2022 

Restated Restated 

Note £ £ £ £ £ £ 

Income and endowments 3 7,215,035 7,215,035 6,710,198 6,710,198 

Expenditure on charitable 

activities 5 (6,127,876) (13,74�) (6,141,619) (6,551,852) (55,888) (6,607,740) 

Net (losses)/ gains on 

investments 6 (118,812) (118,812) 230,667 230,667 

Net income for the year 968,347 (13,743) 954,604 389,013 (55,888) 333,125 

Net movements in funds 968,347 (13,743) 954,604 389,013 (55,888) 333,125 

Reconciliation of funds: 

Fund balances brought forward 20,117,002 575,183 20,692,185 19,727,989 631,071 20,359,060 

Fund balances carried forward 21,085,349 561,440 21,646,789 20,117,002 575,183 20,692,185 

The statement of financial activities including income and expenditure account include all gains and losses recognised in the year. All income and expenditure are from continuing activities . 

The statement of financial activities also complies with the requirements for an income and expenditure account under the Companies Act 2006. 

The notes on pages 20 to 35 form part of these financial statements. 
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The Polish Catholic Mission 

Balance Sheet as at 31 December 2023 

Note 2023 2022 

Restated 

£ £ 

Fixed assets 

Tangible assets 10 11,695,756 10,463,516 

Investment properties 11 5,046,167 5,180,639 

16,741,923 15,644,155 

Current assets 

Social investments 12 53,171 

Debtors 13 138,829 152,390 

Current asset investments 14 1,263,517 2,236,091 

Cash at bank and in hand 15 3,963,011 3,029,699 

5,365,357 5,471,351 

Creditors: Amounts falling due within one year 17 (256,442) (219,272) 

Net current assets 5,108,915 5,252,079 

Total assets less current liabilities 21,850,838 20,896,234 

Creditors: Amounts falling due after more than 
one year 17 (204,049) (204,049) 

Net assets 21,646,789 20,692,185 

Income funds 

Restricted funds 21 561,440 575,183 

Unrestricted funds: 

General unrestricted funds 21,085,349 20,117,002 

21,646,789 20,692,185 

These financial statements have been prepared in accordance with the provisions applicable to companies 
subject to the small companies regime. 

The financial statements were approved by the Trustees on ?.?.NR)!�!'TIP�f..?.Q.:?:4 and signed on its behalf by: 

The notes on pages 20 to 35 form part of these financial statements. 
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The Polish Catholic Mission 

Statement of Cash Flows for the year ended 31 December 2023 

Cash flows from operating activities 

Cash generated from/(used in) operations 

Cash flows from investing activities 

Purchase of freehold property 

Purchase of investment property 

Proceeds on disposal of tangible fixed assets 

Withdrawal of Novia investments to bank 

account 

Investment income 

Rental income 

Net cash from investing activities 

Cash flow from financing activities 

Repayments of loans by related parties 

Net cash from financing activities 

Net increase in cash and cash equivalents 

Cash and cash equivalent at beginning of year 

Cash and cash equivalent at end of year 

Note 

22 

The notes on pages 20 to 35 form part of these financial statements. 
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2023 

£ 

471,118 

(1,560,615) 

99,000 

1,011,469 

191,217 

667,952 

409,023 

53,171 

53,171 

933,312 

3,029,699 

3,963,011 

2022 

Restated 

£ 

(562,037) 

(207,490) 

527,500 

272,006 

432,252 

1,024,268 

170,929 

170,929 

633,160 

2,396,539 

3,029,699 











The Polish Catholic Mission 

Notes to the financial statements (continued) 

for the year ended 31 December 2023 

3 Income and endowments 

The analysis of the company's revenue for the year from continuing operations is as follows: 

2023 

£ 

Donations and legacies 5,359,061 

Charitable activities 826,046 

Investment income 859,171 

Other income 170,757 

7,215,035 

2022 

(Restated) 

£ 

4,512,274 

846,312 

732,134 

619,478 

6,710,198 

Donations and legacies represent the income received from offertories (gift aid and non-gift aid), donations (gift 

aid and non-gift aid), legacies (will) and tax refunds. 

Charitable activities represent income received from charitable events organised during the current year. During 

the year, income from charitable activities include an amount of £438,691 (designated fund) received for specific 

purposes (2022: £220,216) which was spent by the charity in full during the year. 

Investment income represent income from dividends and rent from investment properties. Other income 

represent gain on disposal of asset and income from parking facilities. 

4 Employees 

The average monthly number of employees during the year was: 

Head Office 

Local Mission 

Total 

Wages and salaries 

Social security 

Other pension costs 

2023 

Number 

7 

5 

12 

2023 

£ 

256,735 

17,461 

3,052 

277,248 

There were no employees whose annual remuneration was £60,000 or more. 
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2022 

Number 

6 

6 

12 

2022 

£ 

283,336 

7,754 

1,083 

292,173 



5 Expenditure 

The Polish Catholic Mission 

Notes to the financial statements {continued) 

for the year ended 31 December 2023 

The analysis of the company's expenditure for the year from continuing operations is as follows: 

2023 

£ 

Pastoral work 3,697,643 

Church related activities 1,479,982 

Outreach and events 17,522 

Special projects and giving 113,850 

Other expenses 832,622 

6,141,619 

Pastoral work includes £13,743 (2022: £55,888) incurred by the charity from the restricted funds. 

2022 

Restated 

£ 

4,605,862 

1,321,340 

32,798 

102,347 

545,393 

6,607,740 

Other expenses include expenses incurred by charity amounting to £438,691 (designated fund) (2022: £220,216) 

towards specific purposes for which grants are received subsequently. The grants received is recognised as 

income in the statement of financial activities. 

6 Net gains/(losses) on investments 

2023 2022 

Restated 

£ £ 

Gain/(loss) on current asset investment 38,893 (97,039) 

Revaluation of investment properties (157,705) 327,706 

(118,812) 230,667 

7 Depreciation expense 

2023 2022 

Restated 

£ £ 

Depreciation expense 295,144 218,282 
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16 Summary of funds 

The Polish Catholic Mission 

Notes to the financial statements (continued) 

for the year ended 31 December 2023 

The purpose of the Professor Zych Fund is to help the propagation of the devotion of Jesus to the Merciful. 

The MB Grabowski Fund represents the investment portfolio and cash resources in relation to the previously 

separate registered charity number 270110. The fund is required to be treated as restricted, following a Uniting 

Direction from the Charity Commission of 20 July 2007. A thorough analysis of the financial movements in the 

Fund is produced and approved by the trustees. 

17 Creditors 

Creditors: Amounts falling due within one year 

Social security and other taxes 

Other payables 

Accruals 

2023 

£ 

8,153 

153,958 

94,331 

256,442 

2022 

£ 

4,018 

143,510 

71,744 

219,272 

Other payables primarily represent the amounts collected by charity for specific purpose through special events 

at local parishes (£138,340). 

Creditors: Amounts failing due after more than one year 

Other payables 204,049 204,049 

Other payables include £152,049 (2022: £152,049) received from Mary Immaculate organisation for investment 

purposes. The balance amount of £52,000 (£52,000) is payable to Halski's Grant charity (290654). 

18 Pension and other schemes 

Defined contribution pension scheme 

The charity operates a defined contribution pension scheme. The pension cost charge for the year represents 

contributions paid by the charity amounting to £3,052 (2022: £1,083). Pension payable as at year end is £2,453 

(2022: £nil). 
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The Polish Catholic Mission 

Notes to the financial statements (continued) 

for the year ended 31 December 2023 

23 Analysis of net assets between funds 

Unrestricted Restricted Total Unrestricted Restricted Total 
funds funds funds funds 

2023 2023 2023 2022 2022 2022 

as restated as restated 

£ £ £ £ £ £ 

Funds balance at year-end are represented by 

Tangible assets 11,695,756 11,695,756 10,463,516 10,463,516 
Investment 

properties 5,046,167 5,046,167 5,180,639 5,180,639 
Current 

assets/(lia bilities) 4,547,475 561,440 5,108,915 4,676,896 575,183 5,252,079 
Long term 

liabilities (204,049) (204,049) (204,049) (204,049) 

21,085,349 561,440 21,646,789 20,117,002 575,183 20,692,185 

24 Analysis of changes in net funds 

At 01 January Cashflows Fair value At 31 December 

2023 movements 2023 

£ £ £ £ 

Cash at bank and 

in hand 3,029,697 933,314 3,963,011 

Liquid 

investments 2,236,093 (1,011,468) 38,893 1,263,518 

5,265,790 (78,154) 38,893 5,226,529 
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The Polish Catholic Mission 

Notes to the financial statements (continued) 

for the year ended 31 December 2023 

25 Prior period restatement 

Balance sheet 

Fixed assets 

Tangible assets 

Note 

25.1 

As previously 

reported 

£ 

15,120,806 

At 31 December 2022 

Adjustment 

£ 

(4,657,290) 

As restated 

£ 

10,463,516 

Investment properties 25.2 _ _ __ 4...:._,4_0_5
_:_
,6_5_8 _____ 7_7_4

_:_
,9_8_1 _ _ _ _  5

.:_
,1 _8 _0

:._
,6 _3_9 

Current assets 

Social investments 

Debtors 

Current asset investments 

Cash at bank and in hand 

Creditors: Amounts falling due 

within one year 

Net current assets 

Total assets less current liabilities 

Creditors: Amounts falling due after 

more than one year 

Net assets 

Income funds 

Restricted funds 

Unrestricted funds: 

General unrestricted funds 

34 

19,526,464 

53,171 

152,390 

2,236,091 

3,029,699 

5,471,351 

(219,272) 

5,252,079 

24,778,543 

(204,049) 

24,574,494 

575,183 

23,999,311 

24,574,494 

(3,882,309) 

(3,882,309) 

(3,882,309) 

(3,882,309) 

(3,882,309) 

15,644,155 

53,171 

152,390 

2,236,091 

3,029,699 

5,471,351 

(219,272) 

5,252,079 

20,896,234 

(204,049) 

20,692,185

575,183 

20,117,002 

20,692,185 








