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Contact
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Activities

Objects: THE OBJECTS ARE BY SUCH MEANS AS ARE CHARITABLE, AND ONLY BY SUCH MEANS,
TO EDUCATE THE PUBLIC AT LARGE CONCERNING THE HISTORY AND RURAL LIFE OF ENGLAND
DURING THE SEVENTEENTH CENTURY IN GENERAL AND DURING THE PERIOD OF THE ENGLISH
CIVIL WAR IN PARTICULAR, IN THEIR MILITARY HISTORICAL RELIGIOUS CULTURAL AND SOCIAL
ASPECTS; AND TO PROMOTE THE PRESERVATION AND INTERPRETATION OF THE SITE OF THE
BATTLE OF NASEBY WHICH TOOK PLACE ON 14TH JUNE 1645, AND SITES RELATING TO THE
MILITARY MANOEUVRES PRECEDING AND SUBSEQUENT TO THE SAME, AND TO PRESERVE THE
ARCHAEOLOGICAL FEATURES AND ECOLOGY OF THE SITES AS AN EDUCATIONAL RESOURCE.

Activities: Our objectives are: * Through the Battlefield of Naseby, to excite people about the past, inspire
and help them to learn more about the events and ideas that have shaped England and, through that
learning, come to a greater understanding of the present. * To preserve and protect the natural and cultural
resources associated with the Battlefield of Naseby and the landscape in which it lies.
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Classification

• How: Provides Buildings/facilities/open Space, Provides Advocacy/advice/information, Sponsors Or
Undertakes Research, Acts As An Umbrella Or Resource Body

• What: Education/training, Arts/culture/heritage/science, Environment/conservation/heritage

• Who: Children/young People, The General Public/mankind

Geography

• Area of benefit: NOT DEFINED IN PRACTICE SIBBERTOFT AND NEIGHBOURING PARISHES,
DAVENTRY, NORTHAMPTONSHIRE.

• Northamptonshire

Finances

Period end Income Expenditure Assets Employees

2025-03-31 £63,568 £22,041 - -

2024-03-31 £10,780 £18,026 - -

2023-03-31 £10,701 £13,204 - -

2022-03-31 £13,389 £15,463 - -

2021-03-31 £49,109 £18,690 - -

Trustees

Name Role Appointed

Mark Linnell Chair 2021-01-22

David Boulton 2021-04-14

Duncan Rupert Orme 2023-03-20

Richard David Jonathan Brinkman 2025-09-15

Rosemary Anne Sales 2021-01-22

Steve Howat 2018-06-04
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The trustees present their annual report and financial statements for the year ended 31 March 2025.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the 
financial statements and comply with the charity's Memorandum and Articles of Association, the Companies Act 
2006 and "Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities 
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic 
of Ireland (FRS 102) (effective 1 January 2019)".

Objectives and activities
The charity's objects, as laid down in its Memorandum and Articles of Association, are to educate the public at 
large concerning the history and rural life in England during the seventeenth century in general and during the 
period of the English Civil War in particular, in their military, historical, religious, cultural and social aspects; and 
to promote the preservation and interpretation of the site of the Battle of Naseby which took place on 14th June 
1645, and sites relating to the military manoeuvres preceding and subsequent to the same, and to preserve the 
archaeological features and ecology of the sites as an educational resource.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the 
charity should undertake.

Achievements and performance

1. Tours and events

The Naseby Battlefield Project continued to increase the number of tours. In the year ended 31st March 2025 
income from tours and events was £10,098; the number of tours and events increased from 28 to 39. This 
includes the Schools, Scouts, Cadets and Veterans programme of 12 visits involving 340 children and 60 
veterans. 

Eight tours were public tours where 132 members of the public booked places and four were Harborough walks.

Fourteen were private tours. We launched a new Study Tour for education, commercial and military 
organisations. Organisations visiting the battlefield included: University of Oxford, Oundle School, Etone College 
and Packwood Haugh School.

In addition we delivered two speaking engagements and two new tour guides were trained and are now leading 
tours of the battlefield.
 
2. Our Naseby, Our Heritage Programme

The Naseby Battlefield Project successfully applied for a grant of £99,850 from the National Lottery Heritage 
Fund thanks to National Lottery Players. The grant is to develop an education programme, 'Our Naseby, Our 
Heritage', for schools, youth groups and veterans. It will demonstrate the importance of the events of 14 June 
1645 to society and the way we live our lives today. The programme commenced in April 2025. 

3. The Battlefield

The Naseby Battlefield Project is grateful for the support of the landowners whose continued support enhances 
our work. Through 2024 landowners further assisted by making more land available for our tours (including 
locations at Fairfax viewpoint, Gorse Hill, Dust Hill and Sulby Hedges).

Improvements were made for visitors to the area as the Market Harborough interpretation boards installation was 
completed and the Fairfax and Rupert viewpoints were upgraded.

A further successful application was made to the Kelmarsh Windfarm Community Benefit Charitable Incorporated 
Organisation for £1,588 to improve the fencing around the Naseby Obelisk. The work was completed in April 
2025.
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4. Other initiatives

The Naseby Battlefield Project Trustees invited suppliers to tender for the maintenance of our website, resulting 
in a change of supplier and several significant improvements including online booking of tours, integration with 
our social media output and an online shop.

Our social media presence greatly increased to include regular Instagram, Facebook, LinkedIn and TripAdvisor 
posts, thanks to the work of volunteers in our Marketing Special Interest Group. TripAdvisor received 21 '5 Star' 
reviews posted for tours in the year.

In the last year the Trustees approved policies for 'Financial controls', 'Reserves', 'Risk Management' and 
'Safeguarding'.

Financial review
Total income during the year was £63,568 (2024 - £10,780), £12,055 of which was unrestricted (2024 - £10,780). 

Total expenditure amounted to £22,041 (2024 - £18,026), £14,799 of which related to unrestricted funds (2024 - 
all expenditure related to unrestricted funds). 

At the end of the year the charity held unrestricted funds of £9,044 (2024 - £9,939) and restricted funds of 
£51,513 (2024 - £9,091). Total funds were therefore £60,557 (2024 - £19,030).

The restricted fund opening balance of £9,939 was for the MHDC grant for notice boards. Expenditure was 
£7,242 leaving a surplus of £1,849. As conditions for the grant had been achieved the balance was transferred to 
unrestricted funds.

£49,925 restricted funds for 'Our Naseby, Our Heritage' programme were received from the National Heritage 
Lottery Fund. No expenditure was incurred in 2025.

£1,588 restricted funds was received from the Kelmarsh Wind Farm. No expenditure was incurred in 2025.

It is the policy of the charity that unrestricted funds which have not been designated for a specific use should be 
maintained at a level equivalent to between three and six months of operating expenditure. The trustees consider 
that reserves at this level will ensure that, in the event of a significant drop in funding, they will be able to 
continue the charity’s current activities while consideration is given to ways in which additional funds may be 
raised. At 31st March 2025 the unrestricted funds exceeded the target range.

The trustees have assessed the major risks to which the charity is exposed, and are satisfied that systems are in 
place to mitigate exposure to the major risks.

Structure, governance and management
The charity is a company limited by guarantee with no share capital and is governed by it's Memorandum and 
Articles of Association dated 18th August 2006. In the event of winding up, the members of the charity guarantee 
to contribute up to £10 towards the cost of dissolution and liabilities incurred whilst they were members.

The trustees, who are also the directors for the purpose of company law, and who served during the year and up 
to the date of signature of the financial statements were:
M Linnell
D Boulton
S Howat
R A Sales
D R Orme
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The charity must have a minimum of three and a maximum of twenty trustees at any one time, all of whom must 
be members of the Naseby Battlefield Project.

One third (or the nearest one third) of the trustees must retire at each AGM, those longest in office retiring first 
and the choice between any of equal service being made by drawing lots or asking for volunteers. There is no 
restriction on the number of terms a trustee may serve for, nor on the period that each trustee may act as an 
officer of the charity (Chairman or Deputy Chairman).

Members are invited annually to put themselves forward for appointment to the Board at the Annual General 
Meeting of the charity and where there are more candidates than places available, an election is held.

On appointment to the Board, all new trustees are briefed by the Chairman who provides them with information 
on their legal obligations under charity and company law, the content of the Memorandum and Articles of 
Association, the committee and decision making processes, the business plan and recent financial performance 
of the charity. The briefing is tailored to their particular experience and knowledge of the project. All trustees are 
encouraged to attend appropriate external training events where these will facilitate the undertaking of their role.

The Board normally meets at least six times a year and has co-opted help in educational and financial 
management issues. The charity has no paid employees through 2024/25 financial year.

This Report has been prepared having taken advantage of the small companies exemption in the Companies Act 
2006 and was approved by the Board of Trustees.

..............................
M Linnell
Trustee
Dated: .........................
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I report to the trustees on my examination of the financial statements of The Naseby Battlefield Project (the charity) 
for the year ended 31 March 2025.

Responsibilities and basis of report
As the trustees of the charity (and also its directors for the purposes of company law), you are responsible for the 
preparation of the financial statements in accordance with the requirements of the Companies Act 2006.

Having satisfied myself that the financial statements of the charity are not required to be audited under Part 16 of 
the Companies Act 2006 and are eligible for independent examination, I report in respect of my examination of the 
charity’s financial statements carried out under section 145 of the Charities Act 2011. In carrying out my examination 
I have followed the Directions given by the Charity Commission under section 145(5)(b) of the Charities Act 2011.

Independent examiner's statement
 I have completed my examination. I confirm that no matters have come to my attention in connection with the 
examination giving me cause to believe that in any material respect:
1 accounting records were not kept in respect of the charity as required by section 386 of the Companies Act 

2006.
2 the financial statements do not accord with those records; or
3 the financial statements do not comply with the accounting requirements of section 396 of the Companies Act 

2006 other than any requirement that the financial statements give a true and fair view, which is not a matter 
considered as part of an independent examination; or

4 the financial statements have not been prepared in accordance with the methods and principles of the 
Statement of Recommended Practice for accounting and reporting by charities applicable to charities 
preparing their financial statements in accordance with the Financial Reporting Standard applicable in the UK 
and Republic of Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to which attention 
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

Cheyettes Ltd
167 London Road
Leicester
LE2 1EG

Dated: .........................
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Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds
2025 2025 2025 2024 2024 2024

Notes £ £ £ £ £ £

Income from:
Donations and legacies 2 12,055 51,513 63,568 10,780 - 10,780

Total income 12,055 51,513 63,568 10,780 - 10,780

Expenditure on:
Raising funds 3 113 - 113 - - -
Charitable activities 4 14,686 7,242 21,928 18,026 - 18,026

Total expenditure 14,799 7,242 22,041 18,026 - 18,026

Net income/(expenditure) (2,744) 44,271 41,527 (7,246) - (7,246)

Transfers between 
funds 1,849 (1,849) - - - -

Net movement in 
funds (895) 42,422 41,527 (7,246) - (7,246)

Reconciliation of funds:
Fund balances at 1 April 2024 9,939 9,091 19,030 17,185 9,091 26,276

Fund balances at 31 March 
2025 9,044 51,513 60,557 9,939 9,091 19,030

The statement of financial activities includes all gains and losses recognised in the year. All income and expenditure 
derive from continuing activities.



THE NASEBY BATTLEFIELD PROJECT

BALANCE SHEET 
AS AT 31 MARCH 2025

- 6 -

2025 2024
Notes £ £ £ £

Current assets
Debtors 8 1,440 376
Cash at bank and in hand 59,825 19,318

61,265 19,694
Creditors: amounts falling due within 
one year

9
(708) (664)

Net current assets 60,557 19,030

Net assets 60,557 19,030

The funds of the charity
Restricted income funds 10 51,513 9,091
Unrestricted funds 9,044 9,939

60,557 19,030

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act 
2006, for the year ended 31 March 2025.

The trustees acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with 
respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in 
accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject 
to the small companies regime.

The financial statements were approved by the trustees on .........................

..............................
M Linnell
Trustee

Company registration number 05910579 (England and Wales)
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1 Accounting policies

Charity information
The Naseby Battlefield Project is a private company limited by guarantee incorporated in England and Wales. 
The registered office is 167 London Road, Leicester, LE2 1EG.

1.1 Accounting convention
The financial statements have been prepared in accordance with the charity's Memorandum and Articles of 
Association,  the Companies Act 2006 and "Accounting and Reporting by Charities: Statement of 
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial 
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)". The 
charity is a Public Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update Bulletin 
1 not to prepare a Statement of Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary 
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting 
policies adopted are set out below.

1.2 Going concern
At the time of approving the financial statements, the trustees have a reasonable expectation that the charity 
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees 
continue to adopt the going concern basis of accounting in preparing the financial statements.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable 
objectives.

Restricted funds are subject to specific conditions by donors or grantors as to how they may be used. The 
purposes and uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the 
charity.

1.4 Income
Income is recognised when the charity is legally entitled to it after any performance conditions have been met, 
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified 
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in 
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution, 
the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a 
contingent asset.

1.5 Expenditure
Expenditure is included in the financial statements on an accruals basis, inclusive of any VAT which cannot be 
recovered.

The costs of raising funds comprise those costs associated with attracting voluntary income.



THE NASEBY BATTLEFIELD PROJECT

NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

1 Accounting policies (Continued)

- 8 -

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and 
services. It includes both costs that can be allocated directly to such activities and those of an indirect nature 
necessary to support them.

1.6 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid 
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown 
within borrowings in current liabilities.

1.7 Financial instruments
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments. 

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the 
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when 
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net 
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at 
transaction price including transaction costs and are subsequently carried at amortised cost using the effective 
interest method unless the arrangement constitutes a financing transaction, where the transaction is 
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets 
classified as receivable within one year are not amortised.

Basic financial liabilities
Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless 
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present 
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable 
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of 
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one 
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at 
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or 
cancelled.

1.8 Employee benefits
The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are 
received.

Termination benefits are recognised immediately as an expense when the charity is demonstrably committed 
to terminate the employment of an employee or to provide termination benefits.
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2 Income from donations and legacies

Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds
2025 2025 2025 2024 2024 2024

£ £ £ £ £ £

Donations and gifts 12,055 - 12,055 10,780 - 10,780
Grants receivable - 51,513 51,513 - - -

12,055 51,513 63,568 10,780 - 10,780

Donations and gifts
Other 12,055 - 12,055 10,780 - 10,780

12,055 - 12,055 10,780 - 10,780

Kelmarsh Windfarm - 1,588 1,588 - - -
National Heritage Lottery 
Fund - 49,925 49,925 - - -

- 51,513 51,513 - - -

3 Expenditure on raising funds

Unrestricted Unrestricted
funds funds
2025 2024

£ £
Fundraising and publicity
Advertising 113 -
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4 Charitable activities

2025 2024
£ £

Direct expenditure 814 -
Repairs and maintenance 10,106 5,281
Legal, professional and consultancy 1,416 826
Independent examination 708 664
Insurance 1,496 1,502
Office expenses 5,489 9,148
General expenses 1,782 605
Charitable expenditure heading 11 117 -

21,928 18,026

21,928 18,026

Analysis by fund
Unrestricted funds 14,686 18,026
Restricted funds 7,242 -

21,928 18,026

5 Trustees

None of the trustees (or any persons connected with them) received any remuneration, benefits or 
reimbursement of expenses from the charity during the year.

6 Employees

The average monthly number of employees during the year was:
2025 2024

Number Number

Trustee directors 5 5

There were no employees whose annual remuneration was more than £60,000.

7 Taxation

The charity is exempt from taxation on its activities because all its income is applied for charitable purposes. 
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8 Debtors
2025 2024

Amounts falling due within one year: £ £

Prepayments and accrued income 1,440 376

9 Creditors: amounts falling due within one year
2025 2024

£ £

Accruals and deferred income 708 664

10 Restricted funds

The restricted funds of the charity comprise the unexpended balances of donations and grants held on trust 
subject to specific conditions by donors as to how they may be used.

Movement 
in funds

Movement in funds

Balance at
1 April 2023

Incoming 
resources

Balance at
1 April 2024

Incoming 
resources

Resources 
expended

Transfers Balance at
31 March 2025

£ £ £ £ £ £ £

Learning 
Links 91 - 91 - - (91) -
Harborough 
District 
Council 9,000 - 9,000 - (7,242) (1,758) -
National 
Heritage 
Lottery Fund - - - 49,925 - - 49,925
Kelmarsh 
Windfarm - - - 1,588 - - 1,588

9,091 - 9,091 51,513 (7,242) (1,849) 51,513

Learning Links -  funds provided for e-learning projects, specifically audio guides to the Naseby Battlefield for 
school children and for blind and partially sighted users. 

Harborough District Council - a secured grant to support the creation of 6 new information panels at specific 
Naseby Battlefield sites and the printing of new information leaflets.

National Heritage Lottery Fund - a secured grant, thanks to National Lottery players, to develop an 
education programme, 'Our Naseby, Our Heritage', for schools, youth groups and veterans. It will demonstrate 
the importance of the events of 14 June 1645 to society and the way we live our lives today.

Kelmarsh Windfarm Community Benefit - a secured grant to support replacement fencing and access gate 
to Naseby Obelisk.

The above transfers relate to the printing of leaflets.
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11 Unrestricted funds

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which are 
not subject to specific conditions by donors and grantors as to how they may be used. These include 
designated funds which have been set aside out of unrestricted funds by the trustees for specific purposes.

At 1 April 
2024

Incoming 
resources

Resources 
expended

Transfers At 31 March 
2025

£ £ £ £ £

General funds 9,939 12,055 (14,799) 1,849 9,044

Previous year: At 1 April 
2023

Incoming 
resources

Resources 
expended

Transfers At 31 March 
2024

£ £ £ £ £
General funds 17,185 10,780 (18,026) - 9,939

12 Analysis of net assets between funds
Unrestricted 

funds
Restricted 

funds
Total Unrestricted 

funds
Restricted 

funds
Total

2025 2025 2025 2024 2024 2024
£ £ £ £ £ £

Fund balances at 31 
March 2025 are 
represented by:
Current assets/(liabilities) 9,044 51,513 60,557 9,939 9,091 19,030

9,044 51,513 60,557 9,939 9,091 19,030

13 Operating lease commitments
The charity is committed under the terms of two leases over land on which two viewing platforms have been 
built forming part of the Battlefield Trail. The leases each provide for a peppercorn rent (if demanded) and 
require, amongst other things, that the charity should repair, maintain and keep clean and tidy the sites. The 
inception and terms of the leases are as follows:

Sir Thomas Fairfax Viewpoint: inception 20 April 2007; term 99 years;
Prince Rupert's Viewpoint: inception 17 July 2007; term 30 years.

14 Related party transactions

Transactions with related parties
During the year the charity entered into the following transactions with related parties:

During the year, total donations and other income received from various trustees amounted to the sum of 
£858 (2024 - £222).
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The trustees present their report and financial statements for the year ended 31 March 2021. 

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to 
the financial statements and comply with the charity's Memorandum and Articles of Association, the 
Companies Act 2006 and "Accounting and Reporting by Charities: Statement of Recommended Practice 
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard 
applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)". 

Objectives and activities 
The charity's objects, as laid down in its Memorandum and Articles of Association, are to educate the public at 
large concerning the history and rural life in England during the seventeenth century in general and during the 
period of the English Civil War in particular, in their military, historical, religious, cultural and social aspects; 
and to promote the preservation and interpretation of the site of the Battle of Naseby which took place on 14th 
June 1645, and sites relating to the military manoeuvres preceding and subsequent to the same, and to 
preserve the archaeological features and ecology of the sites as an educational resource. 

The trustees have   paid due regard to guidance issued by the Charity Commission in deciding what activities 
the charity should undertake. 

Achievements and performance 
a) Interpretation Panels 

 Within this financial year our aim has been to invest in upgrading and improving 6 interpretation / information 
panels sited at existing Naseby Battlefield sites which are an integral part of a 6-mile Battlefield Trail 
experience.  Our key objective is to continue to enhance the visitors experience, understanding and 
enjoyment of the Naseby Battle through these panels.  

b) Arts & Heritage (Arts Council England) meeting point project. 

As part of an Arts & Heritage initiative a multi-disciplinary project (working title  Panegyric , a form of praise 
song that appeared during the Civil War period) exploring the Naseby battle site through songwriting, singing, 
and film was awarded. By working with local groups – choirs, individuals, the Sealed Knot – to write and 
perform songs together exploring themes of unity and difference of the Civil War to more contemporary hopes 
and dreams. 

The proposal will be to host sixteen singing and music workshops in Naseby and the surrounding area of 
Kettering and Leicester, working with Years 5 & 6 at Naseby Church of England Primary School, drumming 
groups from University of Leicester, local singers and The Sealed Knot.  

As part of these workshops, new songs, in collaboration with each of these groups will be combined into a 
score for a fifteen-minute stop frame animation film about Naseby Battlefield. This musical film will then be 
presented as an audiovisual installation at Naseby Church and will also be viewable online Naseby Battlefield 
Project Website.  

c) Battlefield Tours 

As part of continuing to enhance the Naseby Battlefield experience, tours by experienced battlefield guides 
have been delivered throughout this financial year. 
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Financial review 
Total income during the year was £49,109 (2020 - £6,224); included within this was restricted income of 
£23,000. Total expenditure amounted to £18,690 (2020- £11,817) including expenditure in restricted funds of 
£10,562. At the end of the year the charity held unrestricted funds of £18,324 (2020 - £343) and restricted 
funds of £12,529 (2020 - £91). Total funds were therefore £30,853 (2020 - £434). 

It is the policy of the charity that unrestricted funds which have not been designated for a specific use should 
be maintained at a level equivalent to between three and six months of operating expenditure. The trustees 
consider that reserves at this level will ensure that, in the event of a significant drop in funding, they will be 
able to continue the charity’s current activities while consideration is given to ways in which additional funds 
may be raised. 

At 31st March 2021 the unrestricted funds exceeded the target range. 

The trustees has assessed the major risks to which the charity is exposed, and are satisfied that systems are 
in place to mitigate exposure to the major risks. 

Structure, governance and management 
The charity is a company limited by guarantee with no share capital and is governed by it's Memorandum and 
Articles of Association dated 18th August 2006. In the event of winding up, the members of the charity 
guarantee to contribute up to £10 towards the cost of dissolution and liabilities incurred whilst they were 
members. 

The trustees, who are also the directors for the purpose of company law, and who served during the year  and 
up to the date of signature of the financial statements  were: 
M Linnell (Appointed 22 January 2021) 
D Boulton (Appointed 14 April 2021) 
S Howat 
J E Courtney-Thompson 
P A Boulton (Resigned 23 September 2021) 
P A Steele (Resigned 23 September 2021) 
M R Ingram (Resigned 23 September 2021) 
R A Sales (Appointed 31 March 2021) 
The Lord Hazlerigg (Resigned 31 March 2021) 
J Rae (Resigned 13 July 2021) 
J Beretta (Resigned 13 July 2021) 

The charity must have a minimum of three and a maximum of twenty trustees at any one time, all of whom 
must be members of the Naseby Battlefield Project. 

One third (or the nearest one third) of the trustees must retire at each AGM, those longest in office retiring first 
and the choice between any of equal service being made by drawing lots or asking for volunteers. There is no 
restriction on the number of terms a trustee may serve for, nor on the period that each trustee may act as an 
officer of the charity (Chairman or Deputy Chairman). 

Members are invited annually to put themselves forward for appointment to the Board at the Annual General 
Meeting of the charity and where there are more candidates than places available, an election is held. 

On appointment to the Board, all new trustees are briefed by the Chairman who provides them with 
information on their legal obligations under charity and company law, the content of the Memorandum and 
Articles of Association, the committee and decision making processes, the business plan and recent financial 
performance of the charity. The briefing is tailored to their particular experience and knowledge of the project. 
All trustees are encouraged to attend appropriate external training events where these will facilitate the 
undertaking of their role. 
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The Board normally meets at least six times a year and has co-opted help in educational and financial 
management issues. The charity has no paid employees but the Company Secretary, who is self employed, 
provides bookkeeping and secretarial services under a contract of services. 

This Report has been prepared having taken advantage of the small companies exemption in the Companies 
Act 2006 and was approved by the Board of   Trustees. 

M Linnell 
Trustee 
Dated: 26 October 2021 
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I report to the trustees on my examination of the financial statements of The Naseby Battlefield Project (the 
charity) for the year ended 31 March 2021. 

Responsibilities and basis of report 
As the trustees of the charity (and also its directors for the purposes of company law) you are responsible 
for the preparation of the financial statements in accordance with the requirements of the Companies Act 
2006 (the 2006 Act). 

Having satisfied myself that the financial statements of the charity are not required to be audited under Part 
16 of the 2006 Act and are eligible for independent examination,  I report in respect of my examination of the 
charity’s financial statements carried out under section 145 of the Charities Act 2011 (the 2011 Act) .  In 
carrying out my examination I have followed all the applicable Directions given by the Charity Commission 
under section 145(5)(b) of the 2011 Act. 

Independent examiner's statement 
 I have completed my examination. I confirm that no matters have come to my attention in connection with 
the examination giving me cause to believe that in any material respect: 
1 accounting records were not kept in respect of the charity as required by section 386 of the 2006 Act; 

or 
2 the financial statements do not accord with those records; or 
3 the   financial statements do not comply with the accounting requirements of section 396 of the 2006 Act 

other than any requirement that the accounts give a true and fair view which is not a matter considered 
as part of an independent examination; or 

4 the  financial statements  have not been prepared in accordance with the methods and principles of the 
Statement of Recommended Practice for accounting and reporting by charities applicable to charities 
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and 
Republic of Ireland (FRS 102). 

I have no concerns and have come across no other matters in connection with the examination to which 
attention should be drawn in this report in order to enable a proper understanding of the  financial statements  
to be reached. 

Philip John Dymond FCCA 

Cheyettes Ltd 
167 London Road 
Leicester 
LE2 1EG 

Dated: 27 October 2021 
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Unrestricted Restricted Total Unrestricted Restricted Total 
funds funds funds funds 
2021 2021 2021 2020 2020 2020 

Notes £ £ £ £ £ £ 
Income from: 
Donations and legacies 2 26,109 23,000 49,109 6,224 - 6,224 

Expenditure on: 
Charitable activities 3 8,128 10,562 18,690 7,155 4,662 11,817 

Gross transfers 
between funds - - - (1,200) 1,200 - 
Net income/(expenditure) 
for the year/ 
Net movement in funds 17,981 12,438 30,419 (2,131) (3,462) (5,593) 

Fund balances at 1 
April 2020 343 91 434 2,473 3,553 6,026 

Fund balances at 31 
March 2021 18,324 12,529 30,853 342 91 433 

The statement of financial activities includes all gains and losses recognised in the year. 

All income and expenditure derive from continuing activities. 

The statement of financial activities also complies with the requirements for an income and expenditure account 
under the Companies Act 2006. 
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2021 2020 
Notes £ £ £ £ 

Current assets 
Cash at bank and in hand 31,353 461 

Creditors: amounts falling due within 
one year 5 (500) (28) 

Net current assets 30,853 433 

Income funds 
Restricted funds 6 12,529 91 
Unrestricted funds 18,324 342 

30,853 433 

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies 
Act 2006, for the year ended 31 March 2021. 

The trustees acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 
with respect to accounting records and the preparation of financial statements. 

The members have not required the company to obtain an audit of its financial statements for the year in 
question in accordance with section 476. 

These financial statements have been prepared in accordance with the provisions applicable to companies 
subject to the small companies regime. 

The financial statements were approved by the Trustees on 26 October 2021 

M Linnell 
Trustee 

Company Registration No. 05910579 
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1 Accounting policies 

Charity information 
The Naseby Battlefield Project is a private company limited by guarantee incorporated in England and 
Wales. The registered office is 167 London Road, Leicester, LE2 1EG. 

1.1 Accounting convention 
The financial statements have been prepared in accordance with the charity's  Memorandum and Articles of 
Association ,  the Companies Act 2006 and "Accounting and Reporting by Charities: Statement of 
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial 
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)". 
The charity is a Public Benefit Entity as defined by FRS 102. 

The charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update 
Bulletin 1 not to prepare a Statement of Cash Flows. 

The  financial statements  are prepared in  sterling , which is the functional currency of the  charity .  Monetary 
a mounts  in these financial statements are  rounded to the nearest £. 

The financial statements have been prepared under the historical cost convention. The principal accounting 
policies adopted are set out below. 

1.2 Going concern 
At the time of approving the financial statements, the  trustees have  a reasonable expectation that the 
charity has adequate resources to continue in operational existence for the foreseeable future. Thus the 
trustees  continue  to adopt the going concern basis of accounting in preparing the financial statements. 

1.3 Charitable funds 
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable 
objectives. 

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes 
and uses of the restricted funds are set out in the notes to the financial statements. 

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the 
charity. 

1.4 Income 
Income is recognised when the charity is legally entitled to it after any performance conditions have been 
met, the amounts can be measured reliably, and it is probable that income will be received. 

Cash donations are recognised on receipt. Other donations are recognised once the charity has been 
notified of the donation, unless performance conditions require deferral of the amount. Income tax 
recoverable in relation to donations received under Gift Aid or deeds of covenant is recognised at the time 
of the donation. 

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending 
distribution, the amount is known, and receipt is expected. If the amount is not known, the legacy is treated 
as a contingent asset. 
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1.5 Expenditure 
Expenditure is included in the financial statements on an accruals basis, inclusive of any VAT which cannot 
be recovered. 

The costs of raising funds comprise those costs associated with attracting voluntary income. 

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and 
services. It includes both costs that can be allocated directly to such activities and those of an indirect 
nature necessary to support them. 

1.6 Cash and cash equivalents 
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid 
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are 
shown within borrowings in current liabilities. 

Basic financial assets 
Basic financial assets, which include debtors and cash and bank balances, are initially measured at 
transaction price including transaction costs and are subsequently carried at amortised cost using the 
effective interest method unless the arrangement constitutes a financing transaction, where the transaction 
is measured at the present value of the future receipts discounted at a market rate of interest. Financial 
assets classified as receivable within one year are not amortised. 

Basic financial liabilities 
Basic financial liabilities, including creditors  and  bank loans are initially recognised at transaction price 
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the 
present value of the future p aymen ts discounted at a market rate of interest. Financial liabilities classified 
as payable within one year are not amortised. 

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method. 

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course 
of  operations  from suppliers. Amounts payable are classified as current liabilities if payment is due within 
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially 
at transaction price and subsequently measured at amortised cost using the effective interest method. 

Derecognition of financial liabilities 
Financial liabilities are derecognised when the  charity ’s contractual obligations expire or are discharged or 
cancelled. 
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2 Donations and legacies 

Unrestricted Restricted Total Unrestricted 
funds funds funds 

2021 2021 2021 2020 
£ £ £ £ 

Donations and gifts 1,143 - 1,143 3,535 
Grants receivable 24,966 23,000 47,966 2,689 

26,109 23,000 49,109 6,224 

Donations and gifts 
Membership 175 - 175 175 
General gifts and donations 968 - 968 3,360 

1,143 - 1,143 3,535 

Grants receivable for core activities 
Kelmarsh Windfarm 12,300 - 12,300 2,689 
Historic England 6,666 - 6,666 - 
Daventry Disctrict Council 6,000 - 6,000 - 
Arts & Heritage Meeting Point Fund - 14,000 14,000 - 
Harborough District Council - 9,000 9,000 - 

24,966 23,000 47,966 2,689 
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3 Charitable activities 

2021 2020 
£ £ 

Direct expenditure 10,561 4,370 
Secretarial costs 3,600 4,800 
Repairs and maintenance 575 262 
Legal, professional and consultancy 1,000 500 
Independent examination 500 - 
Insurance 1,499 1,463 
Office expenses 560 152 
General expenses 395 270 

18,690 11,817 

18,690 11,817 

Analysis by fund 
Unrestricted funds 8,128 7,155 
Restricted funds 10,562 4,662 

18,690 11,817 

4 Trustees 

None of the trustees (or any persons connected with them) received any remuneration, benefits or 
reimbursement of expenses from the charity during the year. 

5 Creditors: amounts falling due within one year 
2021 2020 

£ £ 

Accruals and deferred income 500 28 
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6 Restricted funds 

The income funds of the charity include restricted funds comprising the following unexpended balances of 
donations and grants held on trust for specific purposes: 

Movement in funds 
Balance at 

1 April 2019 
Resources 
expended 

Transfers Balance at 
1 April 2020 

Incoming 
resources 

Resources 
expended 

Balance at 
31 March 2021 

£ £ £ £ £ £ £ 

Learning 
Links 3,553 (4,662) 1,200 91 - - 91 
Heritage 
Meeting 
Point Fund - - - - 14,000 (10,562) 3,438 
Harborough 
District 
Council - - - - 9,000 - 9,000 

3,553 (4,662) 1,200 91 23,000 (10,562) 12,529 

Learning Links  -  funds provided for e-learning projects, specifically audio guides to the Naseby Battlefield 
for school children and for blind and partially sighted users.  

Arts & Heritage Meeting Point Fund  - a commissioned artist, who created a piece of work which will 
assist in promoting the Naseby Battle through words and songs at schools and other various venues. 

Harborough District Council  - a secured grant to support the creation of 6 new information panels at 
specific Naseby Battlefield sites and the printing of new information leaflets. 

7 Analysis of net assets between funds 
Unrestricted 

funds 
Restricted 

funds 
Total Unrestricted 

funds 
Restricted 

funds 
Total 

2021 2021 2021 2020 2020 2020 
£ £ £ £ £ £ 

Fund balances at 31 
March 2021 are 
represented by: 
Current assets/
(liabilities) 18,324 12,529 30,853 342 91 433 

18,324 12,529 30,853 342 91 433 
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8 Operating lease commitments 
The charity is committed under the terms of two leases over land on which two viewing platforms have 
been built forming part of the Battlefield Trail. The leases each provide for a peppercorn rent (if demanded) 
and require, amongst other things, that the charity should repair, maintain and keep clean and tidy the 
sites. The inception and terms of the leases are as follows: 

Sir Thomas Fairfax Viewpoint: inception 20 April 2007; term 99 years; 
Prince Rupert's Viewpoint: inception 17 July 2007; term 30 years. 

9 Related party transactions 

Transactions with related parties 
During the year the charity entered into the following transactions with related parties: 

Jeanne Rae was a trustee director of the charity until 13th July 2021. During the year, she was paid £3,600 
under a self-employed contract for providing secretarial services. 

In addition, total donations received from various trustees during the year amounted to the sum of £58. 
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