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BROMSG ROVE SCHOOL FOUNDATION

TRUSTEES' REFORT

YEAR ENDED 31 AUGUST 2022

The Foundation's Trustees present their report for the year ended 31 August 2022 under the Companies Act 2006
together ivith thc audited financial statements for the year and canfinn that the financial statements comply with the

requirements of the Act, the charity's governing dacument and the Statement of Recommended Practice: Accounting and

Reporting by

Charities�

(SORP 20) 5) Second Edition, effective I January 2019,

REFERENCE AND ADhIINISTRATIVE INFORMATION

Bromsgrove Scbool Foundation was incorporated es a company limited by guarantee (registered company number

06084879) an 6 February 2007, end as a charity (registered charity number 1 1 18435) on 20 March 2007.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing Document

The Charity is governed by its Memorandum end Articles of Association arising I'rom incorporation in 2007.

Directors and Professional Advisers

A list of Trustees end professional advisers appears on page 1. The Trustees are also the Directors of the charitable

company.

Recruitment and Training of Trustees

The Charity's Trustees are appointed at a meeting of the Board of' Trustees, folloiving e selection process which takes

into consideration eligibility, personal competence, specialist skills and local availability. New Trustees are inducted into

the workings of the School Foundation, including the provision of key information covering hoard policy, School ethos

end financial in formation.

Risk Management

The Foundation Trustees conduct annually a formal revimv ofthe major risks to which the Foundation is exposed. These

risks are reviewed on a rolling basis end niitigation end control pracedures are put in place as necessary.

OBJECTS, VISION, OBJECTIVES AND ACTIVITIES

Charitable Objects

The Charity's objects as set out in the Memorandum of Association are:

~ to promote end advance any charitable purpose connected with Bromsgrove School ("the Schooff); and

~ ta promote other educational charity purposes (whether or nat connected with Bromsgrove School) for the
benefit of the local community.

Vision

To provide e first class education to all deserving pupils, irrespective of their parents' ability to pey school fees.

Objec Bve

To reise sufficient funds ultimately to enable the School to provide places ta ell deserving pupils an e needs blind basis.

This is a long, possibly very long-term ambition which will be affected by investment returns end levels of economic

confidence. as well es other factors which cannot accurately be foreseen at any one time.

From time to time, the Trustees agree with the School interim milestones towards the utthnete ambition.



BRONSG ROVE SCHOOL FOUIVDAT ION

TRUSTEES' REPORT (continued)

YEAR ENDED 31 AUGUST 2022

OBJECTS, VISION, OBJECTIVES AND ACTIVITIES (continued)

Activities

Ta meet the above objectives, it is intended that appeals wiB canthtue ta be made to ell those with a connection to
Bromsgrove School i.e. alunmi, parents and friends to encourage regular giving and legacies. This is supported by a
programme of triend-raising events designed to encourage interest and involvement with the School and ta raise the
profile of the Foundation.

The annual Foundation Lecture made a welcome return in March 2022 folloiving s period of absence due to the COVID-
19 pandemic. The lecture ives held at the RAC Club in Pall Mall, London with guest speaker Brigadier Simon Scott (Old
Bramsgravian). In addition to this, we also held the Appreciation Lunch for our donors and Legacy Society members,
There was a chance for Old Bronisgrovians to reconnect back to School with reunions, such ss the 45" Anniversary
Lunch for members of the Junior School Choir. The Heritage Centre also opened its doors during the 202 I/22 academic
year, which we hope will attract more Old Bramsgrovians back in the future, Tbe Foundation and Bromsgrovisn Office
also works with the Futures department to ensure that Old Bromsgroviens continue to offer kelp and support to current
pupils.

The focus af fundraising activity in the year has been legacies and parental deposit donations. During the Summer Tenn,
some of aur Upper Sixth parents donated all or patt of their acceptance deposits to the Foundation totalling 817,399. In
the year, two legacies were also received totalling X I0,500,

FINANCIAI REVIEW AND RESULTS FOR THE YEAR

During the year, donations and legacies have been received of 8149,873 (2021:f511,101).The prior year figure included
the funds of &l02,273 transferred from the Brarnsgrovian Club. In addition, there have been s number of additional
future pledges and legacies. Investment income of f37,933 (2021: f29,723) ives also earned.

The Foundation Trustees transferred 6124,085 (202 li &l8,804) to ihe School hi the year ta assist in the funding of
burseries. The decision on the amount to be transferred to the School for use in burssries and scholarships remains at the
sole discretion af the Foundation Trustees. The School, however, retains the exclusive right ta apportion the money to
sny bursary or scholarship it so chooses unless the original donation bed specific terms attached to it, or tbe Foundation
Trustees direct the money to individual scholarships.

Investmeat Policy and Performance

The Trustees are permitted to hold a portfolio of investments and the guidance given to the School's investment
Commiuee is to balance gro»zh end income with a medium level of risk. These objectives are to be achieved by
investing prudently in a broad range of fixed interest securities and equities v'hich are quoted on a recognised Investment
Exchange and unit trusts and OEIC's (open ended investment companies) which are authorised under the Financial
Services and Markets Act 2000.

In the year, the School Governors undertook e review of the management of the School's and the Foundation's
investments. After detailed discussions with four Investment Management canipanies, it was agreed ther the Foundarion
should transfer its investments from being managed by Rsthbones on a discretional mandate. The Foundation's funds ere
now invested in tbe CCI.A Charities Investment Fund and the Equilibrium fund. The lnvestmsnt Committee will

continue to monitor the perfonnance of these funds against market benctunarks including the Private Investor Balanced
Index benchmark over a roging three-year period. The Total Return generated by both funds was in line with the market
benchmark (-2.07'I) for the period from inception.

The Investments demeesed in value over the year from XI,767,764 to 81,729, 174. Additional cash of f75,000 was
invested in the year, but unreelised investment losses due to the deterioration in world-»ide stock markets have resulted
in an oversg decrease in value.

Public Benefit

The Trustees confirm that they have complied with the duty in section I 7 of the Charities Act 2011 to have due regard to
the public benefit guidance published by the Charity Comniission in determining the activities undertaken by the charity.



BROMSGROVE SCHOOL FOUNDATION

TRUSTEES' REPORT (continued)

VKAR ENDED 31 AUGUST 2027

Reserves Policy

At 31 August 2022, the total unrestricted funds of the Foundation amounted to f1,792,783. The Trustees are satisfied that

these reserves are sufficient ta meet the Foundation's current cominitment to the School in awarding funds for bursaries.
The Trustees have s medium term target of raising unrestricted funds to around 83m in order that future awards for life

changing burssries can be made.

At 3l August 2022, the total restricted funds of the Foundation amounted to 8 l7,697. Notes 6 and 7 to the financial

statements set out an analysis of the assets attributable to these funds and the purpose af the funds.

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The trustees (who are also directors of Bromsgrove School Foundation for thc purposes of company law) sre responsible

for preparing the Trustees' Report and the financial statements in accordance with applicable lsw and United Kingdom

Accounting Standards (United Kingdom Genem)Iy Accepted Accounting Practice).

Company lsw requires the trustees to prepare financial statements for each financial year which give a true and fair view
of' the state of atfsirs of the cherirsble company end of the incoming resources and application of resources, including the

income and expenditure, af the charitable company for that period. In preparing these financial statements, the trustees
must:

~ Select suitable accounting policies and then apply them consistently;

Observe the methods end principles in the Charities SORP;
~ Make judgements and estimates that are reasonable and prudent;

~ State whether applicable UK Accounting standards have been followed, subject to any material departures

disc'loscd and explained in the financial statements;

~ Prepare the financial statements on the going concern basis unless it is inappropriate ta presunie that the

charitable company will continue in business

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at any time the
financial position of the charitable company and cnablc them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the charitable company end hence for

taking reasonable steps for the prevention end detection of 6uud and other irregularities.

So far ss each of the trustees is aware at the time the report is approved:

~ there is no relevant audit information ofwhich the charitable company's auditors are unaware; end

~ thc trustees have taken a'll steps that they ought to have taken to make themselves aware of any relevant audit

inform ation and to establish that the auditors are aware of that information.

AUDITORS

Haysmecintyre LI.P ivill be proposed for re-appoinmient es auditors in accordance with Section 485 of the Companies Act
2006. [n preparing this repott, the Tmstecs have taken advantage of the smell companies exemptions provided by section
4 I 5A of the Companies Act 2006.

Ih re wss a ed by the Trustees on 8 December 2022 and signed on its behalf by:

Mr Ta lor

Chairmen



INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF

BROMSG ROVE SCHOOL FOUNDATION

Opinion
We have audited the financial statements of Brornsgrove School Foundation for the year ended 31 August 2022 which
nnnprise the Statement of Financial Activities, the Balance Sheet and notes to the financial statements, including a
summary of significant accounting policies. The tinancisl reponing framework that hss been applied in their preparation
is applicable laiv and United Kingdom Accounting Standards, including Financial Reporting Standard 102 7ite Financial
Reporting Standard qoplicable in rhe UK and Republic of Ireland (United Kingdom Generally Accepted Accounting
Practice).

ln our ophuon, the financial statements:
~ give a true end fair view of the state of the charitable company's affairs as at 31 August 2022 and of ihe

charitable company's net movement in funds, including the incoine snd expenditure, for the year then ended;
~ have been properly prepared in accordance with United Kingclom Generally Accepted Accounting Practice; and
~ have been prepared in accordance with the requirements of the Companies Act 2006.

Bash for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable lsw,
Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the
financial stateinents section of our report. We are independent ot' the charity in accordance with the ethical requirements
that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, snd we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide e basis for our opinion.

Conclusions relating to going concern
ln auditing the fmancial statements, we have concluded that the trustees' use of the going concern basis of accounting in
the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any materiel uncertainties relating to events or conditions
that, individually or collectively, mey cast significant doubt on the charitable cmnpany's ability to continue es a going
concern for a period of st least twelve months from when the fin ancia! statements are authorised for issue.

Gur responsibilities and the tesponsibilities of the trustees with respect to going concern are described in the relevem
sections of this repon.

Other Information
The trustees are responsible for the other information. The other information comprises the information included in thc
Trustees' Report. Gur opinion on the financial stetenients does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon,

In connection with our audit of the tlnsnciel statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated, If we identify such material inconsistencies or
apparent materiel misstatements, we are required to determine whether there is a material missteternent in the financial
statements or a material misstatement of the other information, If, based on the work we have performed, we conclude
that there is a materiel misstatement of this other information, we are required to report ihet fact. We have nothing to
report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

~ the information given in the Trustees' Report (which includes the directors' report prepared for the purposes of
company law) for the financial year for which the financial steteniems are prepared is consistent with the
financial statements: and

~ the directors' report included within the Trustees' Repen have been prepared in accordance with applicable

legal require niente.

Matters on which we are required to report by exception
In the hght of the knowledge end understanding of the charitable company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Trustees' Report (which incorporates the directors'

repon).



INDE PE%DE)IT AUDITOR'S REPORT TO THE MEMBERS OF

BROMSGROVE SCHOOI FOUNDATION

We have nothing to report in respect of the following matters in relatioa to which the Companies Act 2006 requires us to
report to you if, in our opinion:

~ adequate accounting records have not been kept by the charitable company; or
the charitable company financial statements ere not in agreement with the accounting records end returns; or

~ certain disclosures of tmslees' remuneration spccilicd by lew are not made; or
~ we have not received all the information end explanations we reqoire for our audit; or
~ the nusiees were not entitled to prepare the financial statements in accordance with the small coinpenies' regime

snd take advantage of the smell compemes' exemplions in preparing the nuslees' report and from the
requirenienl to prepare a strategic report.

Responsibilities of trustees for the line nein l statemen(s
As explained more fully in the trustees' responsibilities statement sel out on page 4, the trustees (who sre also the

directors of the charitable company for the purposes of company law) are responsible for the preparation of the financial

statements end for being satisfied that they give e true and fair view, and for such internal control as the trustees

determine is necessary to enable the preparation of financial statements that are free from materiel misstatement, whether

due to trend or error,

In preparing the financial statements, the trustees are responsible for assessing the charitable company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis

of accounting unless the trustees either intend to liquidate the charitable company or to cease operations, or have no

realistic alternative but to do so,

Auditor's responsibilities for (he audi( of tbe financial statements
Our objectives are to obtain reasrmable assurance shout whether the financial statements as a whole are free from

materiel misstatement, whether due lo Iraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISA s

(UK) wig always detect a material missleternent when it exists, Misstaiements can arise from freud or error and are
considered material if, individuegy or in the aggregate, they could reasonably be expected to Int)uence the economic
decisions of users taken on the basis of these financial statements.

Irregularities, including freud, are instances of non-compliance with laws and regulations. We design procedures in line

with our responsibigties, outlined above, to detect material rnisstetements in respect of irregularities, including freud. The

extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

Based on our understanding of the charitable company and the environment in which it operates, we identified that the

principal risks of non~pliance with laws and regulations related to charity laiv, and we considered the extent to which

non-compliance might have a meterial effect on ihe financial statements. We aho considered those laws end regulations

that have a direct impact on the preparation of the financial statements such as the Companies Act 2006 and the Charities

Act 2011.

We evaluated management's incentives and opponumties for fraudulent manipulation of the financial statements

(including the risk of override of controls). Audit procedures performedby the engagement team included:

Inspecting correspondence with regulators and tax authorities;
Discussions with management including consideration of knoivn or suspected instances of nnn-compliance with

laws end regulation end freud;

Evaluating management's controls designed to prevent end detect irregularities;

Identifying and testing

journals;

and

Challenging assumptions and judgements made by management in their accounting estimeres.

Because of the inherent limitations of an audit, there is e risk that we wig not detect all irregularities, including those

leadiag to a material misstatement in the financial statements or non-compliance with regulation. This risk increases the

more that compliance with a 'lsw or regulation is renioved from the events and transactions reflected in thc financial

statements, es we will be less likely to become aware of instances of non-compliance. The risk is also greater regarding

irregularities occurring due to freud rather than error, as fraud involves intentional coaceelmem, forgery, collusion,

omission or misrepresentation.

A further description of our responsibi'lities for the audit of the financial statements is located on the Financial Reporting
Council's website at: i~ii w.~fr .mo. uk. 'eudiiorsrcs onsibilities. This description forms pen of nur auditor's report.



INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF

BROMSGROVE SCHOOL FOUNDATION (continued)

Use of our report
This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Part l6 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable company's members
those matters we are required to state lo them in an Auditor's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the charitable company and the
charitable company's members, as a body, for our audit work, for this report, or for the opinions we have formed.

Tracey Young (Senior Statutory Auditor)
for aud oa behalf of Haysmaciotyre LLP, Statutory Auditor

IO Queen Street Place
London
ECdR IAG

2022



BROMSG ROVE SCHOOL FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 AUGUST 2022

INCOME AND EXPENDiTURE

Income from:

Unrestricted Restricted 2022 202)
Notes Fund Funds Total Total

g g 8

Voluntary income:
Donations and legacies
Investments

Total Income

139,873
37,933

177,806

10,000

10,000

149,873
37,933

187,806

5 i 1,101
29,723

540,824

Expenditure
Cost of raising funds:

Investment manager's fees 2,213 2,213 6,387

Charitable activities:
Atvards
Expenditure

Total Expenditure

8 124,085

126,298

124,085 48, 804
2,554 2,554

2,554 128,852 55,19)

Net Income 51,508 7,446 58,954 485,633

Losses on investments:
Realised
Unrealised

Net movement in funds

Total I'unde brought fortvard

Total funda carried forward

(142)
() I 1387)

(59,92 ))

1,852,704

K),792,783

(142)
(111,287)

7,446 (52,475)

10,251 1,862,955

1,186
186,234

673,053

1,189,91)2

K 17,697 f 1,810,480 K 1,862,955

The charitable company had no recognised gains or losses other than those included in the above Statement of Financial

Activities.

All of the charitable company's activities during the above two financial years derived from continuing activities. All of
the charitable company's income, expenditure and gains in the prior year related to unrestricted funds.

The accompanying notes form part of these financial statements.



BROMSGROVK SCHOOL FOUNDATION

BA LANCE SH EET

AT 31 AUGUST 2022

Nates
2022 202I

FIXED ASSETS

investments

CURRENT ASSETS

1,729, 174 1,767,764

Debtors
Cash at bank

CREDITORSr amounts falling due within
aae year

NET CURRENT ASSETS/(LIABILITIES)

TOTAL ASSETS LESS CURRENT
LIA 8 ILI TIES

5.683
115,962

121,645

5 (40,339)

81,306

81,8i0,480

1,831
122,559

124,390

(29, 199)

95, 191

81,862,955

FUNDS

Unrestricted I'und

Restricted funds
1,792,783

17,697

81,810,480

1,852,704
10,25 i

K1,862,955

The financial stateniems were approved and authorised for issue by the Board of Trustees on 8 December 2022 and were
signed below on its behalf by:

Mr Tay
Chairman

The accompanying notes form part of these financial statements.



BROMSG ROVE SCHOOL FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 AUGUST 2022

1. ACCOUNTING FOLIC I ES

The financial statements have bmn prepamd under the historica! cost convention, as modified by the revaluation of
investments. Tbe financial statements have been prepared in accordance wirh the Statement of Recommended

Practice (SORP 2015) (Second edition, e(fact)ve ) January 20)9), FRS)02 77ie Finnneln) Repining Srnndnrd

nppJ'renb Je In Ihe UK nnd Reptrblic ofJrelnnd and the COm panieS ACt 2006, The prinC ipal accounting policies adopted

in the preparation of the financial statements are set out below:

Income
Investment income is accounted for on a receivable basis.

Donations and legacies are in~luded on receipt or being notified of a distribution if earlier.

Expenditure
Expenditure is allocated to the particular activity v;here the cost relates directly to that activity.

Grants payable are charged in the year when the offer is conveyed to thc recipient except in those cases where the o)fer
is conditional, such grants being recognised as expenditure when the conditions attachinp arc fultllfed. Grants oi)ered
subject to conditions which have not been met at the year-end are noted m a commitment, but not accrued as
expenditure,

Governance ~oats coinprise direct costs for the stamtoty and governance expenditure of the charity together wiih an

allocation of support costs.

Investments
Listed investments are valued at bid-price on the balance sheet date. Realised and uniealised gains/losses on

investments are included in the Statement of Financial Activities.

Funds
Unrestricted funds comprise accumulated surpluses and deficits on general funds. They are available for use at the
discretion of the Trustees in furthenmce of the general charitable objects.

Restricted funds are fimds which are to be used in accordance ivith speci)le restrictions imposed by the donor.

FIXED ASSET INVESTMENTS

Balance at 1 September 2021

Listed
Investments

1,698,3)4

Cash

69,450

Total

),767,764

Additions
Disposals at opening mar)tct value

Management fees paid

Transfers in

Um ca)ised losses
Realised losses

1,143,03 )

(1,073,56) )
(2,160)
75,000

(I ) 1,287)
()43)

(69,450)
),143,03 I

(i, 143,03 )

(2, )60)
75,000

(111,207)
(143)

Balance at 31 August 2022 51,729, 174 k),729, ) 74

10



BROMSGROVE SCHOOL FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 31 AUGUST 2022

3. TRUSTEES' REMUNERATION

No trustee received any remuneration or reimbursement of expenses.

4. DEBTORS 2022 2021
f

Other debtors 65,683 f 1,831

S, CREDITORS: Amounts falling due within one year 2022 2021
f

Amounts payable to B rom sg rove School f40,339 f29, 199

6. FUNDS 31 August
2021
f

Income Es peadi t ure
f

Investment
Losses

31 August
2022
f

General fund

Restricted funds:
John Nicholls Fund
Roger Brazier Fund
Tim Taylor Fund

1,852,704

5,251
5,000

177,806

10,000

(I26398) (111,429)

(2,554)

1,792,783

5,251
2,446

10,000

f1,862,955 f187,806 f (128,852) f (111,429) f1,810,480

The John Nicholle Fund represents a donation which is to be used for the Bromsgrove School Expedition Club or if
this is not possible the interest should be used to fund an annual awanl to a deserving Sixth Former to attend a
qunlil'ying course at one of rhe Great Outdoor Pursuit Centres.

The Roger Brazier Fund represents donations to be used to support the learning of pupils with Dyslexia.

The Tim Taylor fund is n new fund this year to be used for tbe development of the Learning Resource Centre.

7. ANALYSIS OF FUNDS

2022

Unrestricted
Fund
f

Rest rlc ted
Funds

f
Total

Invesbnents
Net current Assets

1,729, 174
63.609

f 1,792,783

17.697

f 17,697

1,729, 174
81,306

f 1.810,480

2021

Investments

Net current Assets
1,767,764

185,193

f 1,852.704

10,251

f 10,251

1,767,764
195,444

f 1,862,955



8. ULTIMATE PARENT UNDERTAKING

Bromsgrove School Limited is the sole member of Bromsgrove School Foundation and is the ultimate parent
company. The Foundation made awards of f.124,085 (202 I: 848,804) to Bromsgrove School Limited towards the
funding of bursaries. There were no other related party transactions.
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