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SROINSCI ROVE SCHOOL FOUNDATION

TRUSTEES' REPORT

YFAR El»lDKD 31 AUGIJST 2621

The Foundation"s Trustees present their report for ihe year ended 31 August 2021 under the ConIpanies Act 2006

tageiher vvith Ihe audited financiai statenients for the year and canfifnl that (he tlnancial statemetus comply with the

requirements of the Act, the charity's governing document and the Statctnent af Recommended Practice; Accounting and

Reporting by Charities (SORP 2015) Second Edition, effective 1 january 2019.

RKFEREl»iCE AND ADM Il»i ISTRATIVE NFORilIATION

8ramsgrovc Schao! Foundatlall %8S Incorporated as 8 conlp8ny ltmited by guafalltcc (fcglstcfed coltlpany ntimbef

06084879) on 6 February 20K, and as 8 charity (registered charity number 1 1 1 g43$1 an 20 March 2007,

STRUCTLIRE„GOVFRNANCE AND iHANAGKitIENT

Govcf Illng Docutncnt

The Charity is governed by its MCTnorandurn and Articles of Association arising from incarparation in 20M.

Directors and Pfafessional Advisers

A list of Trustees and professional advisers appears on page 1, The Trustees are also the Directors ot" the charitable

conlpany,

Recruit&ment and Training of Trustees

The Charity"s Trustees are appainted at 8 meeting of the 8oard of Trustees, following a selection process which takes

into consideration CUgibihty, personal competence, specialist skills and local availability. New Trustees are inducted into

Ihe workings af the Schaal Foundation, including the provision of key information covering board policy, School ethos

and financlai information,

The I*"aundation Trustees conduct annually a formal review of the major risks to which the Faundaiian is exposed. These

risks are reviewed on a rolling basis and mitigation and control procedures are put in place as necessary.

OBJFCTS, VISION, OSJIECTlVKS ANO ACTIV1'.I"lKS

Charitable Objects

Thc Charity s abjecLs as sct. out In thc Mentaranduin of Association afc;

io pronlate and advance any charitaMe purpose connected with Brornsgrove School (""the School"); and

~ to pfonlatc other cducatioua! chafity purposes (whciheI' of not conilected with Bfomsgfove Schaai) tor illte

benclHt of ihc local canununlty.

Vision

fo provide 8 first class education to all deserving pupils„ irrespective of their parentsi ability to pay school fees.

Objective

Ta raiSC SuflICient fundS ultinlately tO enable the SCIIOOl ta PrOvide Place@ ta all deSerVing PuPilS On a needa blind basis.

'I'his is a long, possibly very long-tcrnl ambition»vhich will bc affected by investmeni returns and levels of econanlic

confidence, as svell as other factors tvhich cannot accurately be Ioreseen at any one time,

I'ram Iinte to time, the '1 rustees agree saith the School interim milestones towards the uitiinate anlbition.



8ROhfSGROVE SCHOAI, FODNDATIOrN

TRUSTFFS' REPORT (continued)

YEAR ENDED 3 I A lJ(i U.'iT 2' I

08JECTS„11'ISIONr,O88I:CTIVFS AND ACTI VITIKS )continued)

Activities

"I'o meek the above objectives, it is intend«»d that appeals will continue to be n1ade to all those vvith a comtection to
8romsgrov«School i,e. alumni, prarents and friends to encourage regular giving and legacies. 'Ibis is supported by a
prograntme of friend-raising events desigttcd to encourage interest and involvement with. the School and to raise the
prof tie of the Foundatimt.

The pandemic restrictions in the year have unfortunately resulted irt thc Foundation being unable to host any friend-
raising events. I-Io«vevcri the Trustees are very pleased ~vith the programme of events b«ing planned for the forthconting
year vvhlch in« iudcs a Buntbct' of alun1nl. reunions, I hc Founda1ton le( ture and variotts ah1mni society meetings.

The focus of fundraistng activity in thc year has been! cgacies. In the y«af, three Icgacn»s tvclc 1'ccclvcd totallu1g 538,250
and k !9,090 tvas gencrotlsly donated as dcpostls not to bc refunded fronl Upper Stxth pafeI'1ts.

In the veer, the Bror»sgrovian Club vvas dissoIvcd. The Trustees are very grateful to the Club n1cmbers I'or donating
funds of 6402,273 to the Foundation tor future bursaries.

FINANCIAL RFVlAV AND RFSULTS l OR THF. YEAR

During the year, donations and legacies have been received otVI I.I0l (2020; KI83.964). This includes the funds of'
f402, 273 transferred front the 8rotnsgrovian Club. In addition, Chere have been a nun1bcr ol" additional future pledges
and legacies. Investment income ot f29,723 (2020: 533,826) svns also earned,

The Foundation Trustees transferred f48„80-I(2020: A6,935) to the School m the year toassist in the I'unding ot'
bursaries. The decision on the amount to be transferred to the School for use in bursiaries and scholarships remains at the
sole (Ilscret1on of the I'oundatlOA I fustccs, Thc School, howcvcri retains the exclusive rtght to apportJOA thc tnoney to
a11y bursaly Or SeholarShlP tt SO Chooses Unless the original donation had spccif1C tertBS attached to it, or the Foundation
Tfustccs (llfcct thc Aloncy to Individual SchoIarshlps.

InveStment puliey and Perfurnta Bee

'I'hc Trustees are permiucd to hold a portfolio of investments and the guidance given to the School's Investn1ent
Committee is to balan«e grovvth and income with a medium level of risk. At the beginning of the year, the Charity"s
lAvestnlcnt portfoho wvas nlrutagcd by Rathboncs ol'1 a dtscrcftoBiai Bliutriale 1vtth the rum of outpcrlorA1mg the MSCI
PI:.1'I&A 8itlranCCd IndeX bCAChmrtfk Ouer a rOII1ng thfeC ycal' period. I3urlng lhC yCar lt tuaS agrCCd that part Of thC
portfolio shou]d insteadbc invested in the CCI,A Charity Managed Fund. It vvas also agreed «vill» the 8romsgrovian Club
that the Blvcstnlellts transferred frotn the Club to the Fotutdation would coAtittue to bc managed by Equilibfhnl1 tor at
least two years,

'lhe investmcntS increased in vahte OVer the year from f99it,458 to XI,767.764. This was partially due 1O additional cash
being invested in the year (090.000) and thc donation flm thc Brontsgrovian Club (5402,273) but it 1vas also due to an
ultdcriytng 1rlcreasc ln unteal Ised tnvcsltn«nf gauls over thL» yLi1r as ntarkcts respofN!«d posrt tv«ly to th«» roll otlt ot thc
vaccine across the ~vorld.

'the Brontsgrove I'oundation investmettt portfolio managed by Rathbones produced a positive total r«turn of !8.29~0 (Act
ot fees) dt1ring the period, l, ike many bah1A«ed pot%folios vvith a higher allocation to equity investtnents, the portfolio has
marginally underper!Ornted the main benchmark being thc!«ISCI PIMFA Balanced Total Return ot' I 7.99'r. 'l'he CCI,A
lands have pcrforntc1! in ltnc Xvith thL benchn'Iark,

Public 8encfit

The Tf'ustces contlrm that they have complied 4i1h thc duty in section !7 of thc (.httritlcs Acl 20! I to have due rcgiard to
the public bene!11 guidance pubiishcd by theCharity Comntission B1 determi11ing the activities undertaken by the charity,



8ROMSGROV'E SCHOOL FOLIXSAT) Ol't

TRUSTEES' RF PORT (continued)

YEAR EittM03l AUGUST 202l

Rcscr'ves Policy

At 3l August 202 l
„

the total unrestricted funds of the Foundation aniounted to k),g52, 704, The Trustees are s;tiislted that

these reserves are suNciettt to meet the Foutidation's current commitment to the School in awarding funds for bursarics.

The Trustees have 8 mediuni term target of raising unrestricted fimds to around f3m in order thai futiire a»vards lot life

changing bur»aries caa be n'Iadc„

Ai 3l Augu»t 2021, the tOtal reStrieted fiuid» Of Ihe FOundation amuunted tO 110,25l, NntCS 6 and 7 Of the finanCial.

statetiients sets oui an analysis of the assets, attributab]e to the»e funds and the purpose of the funds.

STATEMENT OF TRUSTEES' RESPONS)8lUTIES

The trustees (who are also directors of Brotttsgrove School Foundation for the purpose» of company law) are responsible

for preparing thc Trustees" Report and thc financial statctnents in accordance with applicable law and United Kingdom.

Accounting Standards (United Kingdom Ctenerally Accepted Accounting Practice)

Company laiv requires the trustees to prepare ttttancial statentcnts for each financial year which give a true and fair view

of Ihc slate of affairs of tlie charitable company and of the incoming resources and applicatiott of resources, including the

income and expenditure„of the charitable company for that period. ln preparing these financial statements, the trustees

must:

Select suitable accounting policies and then apply them consistently;

Observe ihe methods and principles in the Charities SORP;

Make judgements and estimates that are reasonable and prudent.

State ivheihet' applicable ljk Accounting standards have been followed, subject to any material departures

disclosed arid explailled In the ftnattcial siatctncttts, "

Prepare thc ftttanclal statcnlerits ott thc going coneertt bast» iullcss it Is Inappropt tate tO pfcsunlc that the

charitable company ivill continue in business

Thc trustees Bre re»pun»tblc fot* keeplttg proper accourlttng records thai disclose tvtth rca»onablc accuracy at anv ttnie tlic

financial position of the charitable conipany Bnd enable them io ensure that ihe finanCial statctnents comply with ihe

Contpanies Act 2006. They are al»o responsibk for safeguarding die assets of ihe charitable cotnpany and hence lor

taking reasonable steps l'or the preventiott and detection of fraud and other irregularities.

So lar as each of the trustees is aware Bt the titnc' thc rcport is approved:

there is no relevant audit infottnatiott ofwhich the charitable company's auditors are unaware; and

the trustees have taken all steps that they ought to have taken to make theaiselvcs aware of any relevant audit

infonsiation and to estaMi»h lhat the auditors are aivare of that information.

llBVSniaC1ntyrC l, l.P wiH bc proposed lof fc-BppotfllliICnt BS auditors In BCCordaticc with Section 4g5 of thc ConiPBfllc» Act

2006. ht preparing this rcport, the Trustees have takeo advantage of the small companie» exemptions provided by section

4)5A of the Companies Act 2%6.

rt w . roved by Ihe Trustees on 9 December 202land stgned on it» behalfbv;r

Mr M lwylor

Chairntan



IXI3EPFi«kI3I, k«e'T AUI3ITOR'S RFPORT TO TIIF. MKMBFRS OF

BROMSGIflOVE SCHOOI. FOlJk«113ATIOk«k

Opinion
we have audited the financial statements of 8roAIsgrove sckfool Foundation for fhe year ended 31 August 2021 which
conlprisc the slafcnlcnt of Finaltclal Actlvlflc», lhc Balance Shcct BAd nofcs to flic IIABAclal 518tcnlcnts. Inciudhlg 8
sum Aleut y of skglliflcant accotulflAg pollclcs. The flnaAc181 I'cporf ing frafuceevork that has bccn Applied in thclr' pre paraf Ion
is applicable Ialv Bnd United Kingdom Accounting Standard»„ including Financial Reporting Standard 192 The I' ll AmcirIJ
RfeIIorfhfg SAIAdard aPPIicubIC in rhc E A, and Repnbhc I~f fre/ewII (United Kingdom Generally Accepted Accounting
Practice),

ln ouI opnuon, thc IIABACIBI statcnlcAfs:
give 8 tf'ue and lair view ot the state of lhe charitabte conlpany s BITairs Bs Bt 31 August 2021 auld of the
chffrlfe«bie companv 5 net AlovcNCAt IA fllnds, kncludIAg lhclncomc Bnd cxpcndffure. for thc yeal' tklen cndcd, '

have been properky prepared in accordance «vith Unifed Kingdom Generally Accepted Accounting Practice", and
have been prepared it& aceordelnce «vith the requirements of the Companies Act 2006

8asks for opinion
eWe conducfed our audit in accordance «vilh International Standard» OA Auditin (UK) (ISA» (L!K))Bnd Bpplicabkc Iaw.
Our responsibilities under those slandards are further described in fhe Auditor'5 responsibilities for Ihe audit of the
ffnanciak slafelncnls Scctlon of oul' repcld. Wc Brc independent of fhc chal'Ily In Bceordancc «vifh thc ethical rcqUlrerllerlts
thai are relevant to our audit of the financial statements in the UK„inc4ding the FRC s Ethical Standard„and «ve have
fillfilied our other ethical responsibilities in accordance «vith these rcquireincnts. We believe that Ihe audit evidence «ve
have obtained is suftlcient and appropriate to provide a basis for our opinion.

I onclusIOAS relating to going concern
ln auditing Ihe financial sfatcnlcnts, «ve have conc1uded that the trustees' Use ol'the going concern basis ol accounting in
thc pf'epal'Ation OI the IIABACIBI sfafcNcnfs 15 Bppropl"tate.

Fkascd on flic' vvork «vc have Pcrfofl'ncd, wc have Aot Hlcntitfed Bny Alatcrlal Uncertalntfes rcleftIAg to events or conditions
that„ indiVidually Or COIICCtivekye mav CB»t Significant dOubt OA the Charitable COA1pany'S ability tO COAfinue aS 8 geing
conccrif for a period of at least f«velve Inonths from «vhen the financial statements arc Authorised for issue

Our responsibilities Bnd the responsibilities ol' the trustees «vkth respect fo going concern are described in the relevant
sections of this report,

Other inforlnafion
The trustees are responsible for the other knforlnatiOA, The other infornlation COAIpriSCs the information IACIUdcd in the
TrUSteeS" Annual Report, Our opiniOA On ihe ilflanl 181»tatefnentS docs not covcl" fhe othcl' InformatIOA Iukl„cxccpt to Ihe
estent other«vise evpiicitly sfafcd Ifl oul' rcport, «ve do not express any foifn of 8»surance conclusion fhcieon,

IA connection tvith our Audit of'the financial statements„our responsibility I» to read the other inforlllation Bnd, in doing
so, consider «vhether the other informatiml i» nfeaterialiy inconsistent fvifh Ihe ffifanciai steuements or our kno«vledge
obtained in the audit or otklcr«vise appears fo he Inaferially Ali»stated, If «ve identify such materi81 inconsistencies or
apparent material IAisstafcrncnts, «ve are required to determine whether there i» a fnatcrial nlisstatement in tkle linancial
siafenlenfs or a maferiak misstatement of Ihe other informs/ion. Il„based on the work «ve hove perkornlcd, «ve cmlchldc
lklat there I» 8 lf later'181 A1155tafemenf Of tklIS other lnfonnatIOI1, we Bre required to report th;!t fBC1, We have AO1hing fo
report nl tkfls rcgHrd.

Opinions on other Alatter» prescribed by the Colnpaifies Aet N06
IA oltr oplnlon„ba»cd on the «Cork Undertaken in thc course of tile audit:

the inforlnation given in the Trustees' Report («vhich hlckudes the directors' I'cport prepared for the purposes of
ctnnpaAy IB«v) for fhe financial year for «vhich the financial stafcmen(» are prepared i» consistent «vith fhe
ffneanclffk statements: and
the directors' report included ««ithin the Trustcc»' Rcport have been pf'cpared in accordance ««ith applicable
legal I'cqukl'cA1ents.

Matters on which wc are required to rcport by exception
In the light of the know ledge Bnd under»landing of Ihe charifabte colnpany Bnd ifs en«:ironnlenf obfailfed in the course of
ihe audit, WC hBVC AOt. ident iffed nfefferi'elk Inkssfe1tenlentS kn the'. Trll»tee» RCPorl («Vhleh iACOrPOfafes fhe director»
report),



liNOKPFNOFiNT AUI) ITOR'~p REPORT TO THE M EMDERS OF

SRQMMrROVE SCHOOL FOUNDATION(

%pe have nothing lo report in respect of(he following nlafters iri re18tion to which tite Coinpanies Acl 200fi requires us to

report to you 1f, Iii our aptii1011."

adequate accounting records have not been kept by the charitable cmnpany: or

the cltaritable coiiipany financial statemen(s are not in agreemen( with the accounting records and returrrs; or
~ certain disclosures of'trustees' remuneration specified by law are nol made„or

we have Bot received all the inforniation and explanations we require I'or our audit; or

the trustees were nat entitled to prepare the financial sla(ements in accordance vvitlt the small companies regime

and take advantage of the sinall canipanies' exemptions in preparing the trustees' report and from tlie

requirement lO prepare 8 Str8tegiC i'epOrt,

ReSponsibilities Of trustees for the f(nancial Staten(ents

As explained niore fully in the trustees' responsibilities, statement set. Out on page 4, the trustees fwito are also the

directars of'the charitable con(puny lor the purposes of company law) are responsible for tha prepara(ion of the financial

statements and for being satislied that they give a true and fair view, and far such internal control as the tnistees

determine is necessary to enable the preparation of f(nanciaI statements that are free fiom material misstateinent, whelher

due to fraud or error.

In preparing (ha financial statements, the trustees are responsible for assessing (he charitable company's ability to

conlrilue as 8 going concern, disclosing, as applicable, nlattei's I'el8ted to gotng concern and using the going concern basis

of accounting unless the trrrstees either intend to liquidate the charitable company or to cease operations, or have no

realistic alternative but to do so.

Auditor's responsibili(ies for the audit of the Ananeial statements

Our objectives are to obtain reasonable assurance about whelher the tmancial siatenicnts as a whole are free from

material Bliss(atement, whelher due to fraird or error, and to issue an auditor"s report that includes aur opiniari.

Reasonable assumnce is 8 high level of assurance, bul is Bat a guarantee that an audit conducted in accordance with ISAs

(UKj will always detect a material missiatemenl when it exists, Misstatements can arise (rain fiaud or error and are

considered material if, individually or in lhe aggregate, tltey could reasonably be expected to influence the economic

decisions of users 'taker( on lhe basis af these f!Banclal sl8tenients,

irregularities, Including I'raud, are instances of non-compliance vvith laws and regulations, KVe design procedures in line

with our responsibilities, outlined above, to detecl material misstatements in respect of irreguiaii(ies, including ftaud I'he

extent to which our procedures are capable of detecting irregularities, including fraud is detai(ed below:

Based an our understanding of the charitable company and the environment in which it operates, vve identified (Itat the

prirtcipal risks of'nan-compliance with laws and regulatiaiis related to charity law, aiid tve «onsideied the extent lo which

non-coiaipliance might have 8 material enect an the financial statements. 5'c also considered (hose la&vs and regulations

that have 8 direct impact on lite preparation of the financial statements such as lhe Companies Ac( 2006 and the Chari(ies

Act 20 I I.

9'e evaluated management's incenlivcs and appar(uni(ies for fraudulent manipulation of.
'

the linancial statemenls

(including the risk of override of controls). Audit procedures perfarmed by the engagement tean1 incIuded".

Inspecting correspondence with regulatars a(id tax authorities„'

Discussions ivith manage(Bent including consideration of knowB ar suspected instances of nan-compliance ivith

laws and regulation and fi aud;

Evaluating managemenf 8 carr(rois designed lo prevent and detect irregulari(ies;

Identifying and testing journals; and

Challenging assrrinptions and judgements made by managenreni in their critical accounting estimates,

A further descrlplian ot our respoiisibilities for the audi(. Of lite financial statentenis is located on the FillanciaI Itepofting

COIIOCIt 5 VCtllltC Bt' IIIIII' ffBC,,Ilfll, tlk'BIICllt01. 'ICBBOllSlbtlltlCS. Ttlll dCCCI1PttOII COIBIC PBII Ot Bill' lilt(tttOI 5 I"POII.



IADFPFNDEih'I AUDITOR'S RFPOR'I TOTHE MEMBERS Ol"

8ROiNSGROVE SCHOOL FOUliIDATJOi'f (continued)

Use of our report
'I'his report is lande solely to thc charitable company's members. as a body, in accordance with Chapter 3 of part l6 of" the
co1TIPNllcs Acf 2006, otlr aUdif work has been utldwtaken so that we ndght state fo fhe charttablc comptlnys 111clnbers
those matters we are required to state to them in an Auditor's report and for no other purpose. To the ftdiest extent
pertnitfed by law, we do not accept or assume responsibility to anyone other than the charitaMe company and the
charitable conlpany s nlembers, as 8 body, for our audit work„ lor this report, or for the opinions wc have forltted.

/'
,ir M-& "

~ S Chit I

Tracey Young (Senior Statutory Auditorj
for and on beltaif of Hap'smacinf'%re LLP Sfatntol y Auditor

I 0 Queen St re et Place
I ondon
FC4R I AC

15 December g0gi



SROMSG ROVE SCIIOOI. FOUiNDATIO~V

STATEMENT OF FliVAYiCIAL ACTIVITIES

FOR THE YEAR EHOFD 31 AUGUST 2021

INCOisN E AID FXPKNDITURF. Unrestrkted Restricted
Notes Fund Funds

2021
Total

2020
Total

income from:

Voluntary income."

Dofiatlons and legacies
Investments

Total income

511,101
29,723

540,824

511,101
29,723

183,964
33,826

217,790

Expenditure
Cost of raising fmids;

Investment manager*s tees

Charitable activities*.

Avvards

Total Fspeaditure

48,804

55, 191

46,935

53,057

Net income 4g5„633 161,733

Gains on investments;
Realised
Unrealiscd

Stet movement in funds

Total funds brought foPvard

Total funds carried forward

1,186
186,234

673,053

1,179,651 10,251

B0,251

1,189,902

B.862,N5

(11 g593i

(71,612)

gi,262

f I, I 89,%}2

The charitable company had no recognised gains or losses other than those inchidcd in the above Statement of Financial

Activities.

Ail of tltc chal itabie colnpany 8 actlvltics dLlfing thc above tvvo fmanclal veafs derived ffoitl coAtlnlliAg activhics, All of

the charitable company "s income, expenditure and gains in the prior vear related to unrestricted ftmds.

The 8ceompanyirig notes fornl part of thcsc flnancl8l. stateotcnts,



SROMSGROVE SCI)OOL FOUfetDATION

8ALAiNCF. SIIEFT

A"I" 3I AU(iUST 202 I

FIXED ASSETS

Investments I,767,76ef

Debtors
Cash at balik

CREDITORS: ninon nts faf ling dtte 1vftitin
one 4'ear

I,83 I

I 22, $59

f 24, 390

I 07,948
I I 6,700

224,6 I8

eNET CU RRFfefT ASSET%(f.fAIII LITIFS) 95, I9I I 9$,ef if/

TO I'AL ASSFTS LESS CURRENT
LIAIIILITIKS

FUNDS

Unrestricted fiind

Restricted funds
l,852,704

l0,25 I

I, I 79„65I
I0,25I

I he financial statcnicnts lvcrc approved and atlthorised tor issue by the Board ot I rnstecs oil 9 f3ecenlber 202 I and &vere
sinned befovv on its behalf by'

Aefr M Taylor
Cftakrnlan

I he accolnpanyfng llotcs follli part of these tlnanclaf stltteitlents.



BROWISfsROVE SCHOOL FOUNDATION

NOTES TO THE FINANCIAI, STATEMENTS

FORTH' YEAR FNDE93I AUGUST202I

I. ACCOUNTING POLKIKS

1 he financial statemcr?tS have been prepared under the historical cost convention, as rnoditl34 by 0?e reVBhiatiun Of

investincnts, The tinancial s'tateoicnts have been prepared in accordance 3vith the Staterltcot ot Recomnteodcd

practice (SORP 2015) (Second edition„effective I JB33uary 2019). Section IA of FRSI02 Pire Frrrrrrrr, 'I'ol Reporting

5rarrdarrf apphcrrblcirr the UK rrrrd Reprrtrlic of 1rcfirrrd Bnd tlte Companies Act 2006. 'I'hc principal accounting

policies adopted in the preparation of the financial statements are set out befog:

Income
Investment income Is accounted for o31 B fccctvabiC basis.

Donations and legacies are included on receipt or being notified of a distribution if earlier,

Expenditure
Fxpeoditurc is allocated to the particular activity xvhere the cost relates directiy to that activity.

Grants payabie are charged in the year when the offer is conveyed to the recipient except io those cases svhere the offer

IS COndltlonai, such gfarlts l?crng feeognISed as expenditure %lien the conditio??S attBChrng are fullilIcd. Grants offered

subject to conditions which have not been mct Bt the year&nd are noted as a corno&itmcnt, but not accrued Bs

expenditure,

GoveroanCC Costa cnnipriSC direr t costs for the statutory aod governanCC exPenditure of ihe charity together 1Vith an

allocation of suI?port costs,

1nvestinents
I 3sted invcstrrre31ts Bre valued Bt bid. price on thc balance sheet date. Realised and unrealised gainslosses o31

invcstnlcnts alc tncIudcd In thc Statemcl'3t of Frnancral Activrtics.

Funds
Unrestricted funds comprise accuInuIBtcd surpluses and deficits on general ftiods. 'I hey Brc available for usc Bl lhc

discretion of the Trustees in furtherance of the genera) charitable objects,

Restricted t'unds are I'unds which are to bc used in BCcordBIICC 1Vith SI?ccific restrichoos imposed by thc donor.

Balance at I September 2020

Listed
Illvcstntcots

941.742

Addrtrons

Di~posais ai opening market value

Managcnteot fees paid
L'qual?sation

Unrealiscd gains

631,070
(60,732)

61,905
(38,797)
(6,386)

12

692,975
{99„529)
(6,386)

12
186,234

I)alance at 31 August 2021 K 1,698„314 f69„450
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XOTFS TO TtlE HciAYit::IAL STATEMENTS (continued)

FOR THF. YFAR VNI)EI) 31 AU(iUST Zt)2t

t'RUSTE ES' REM UN F RAT lON

No trustee received Bny retnuncration of reltnburseiltenl of expenses.

0th er tlebtors f l, fI3]

CRFDITORS." AUEolt nts failing duc Evithln one I'cal"

Antounts IEB) able to Brontsgrotie School fr.29, 199

6. I UNDS

Expenditure
f.

IIIVes1 tnent
(.&a in s.

31 August.
202 t

Ocnerai fund

Restricted funds;
h~hn Nicholls Fund
ROgCf Brctzlef FQlld

5,251
5„000

(55„191) 187,420

$„251
5„000

t (55.19 1 j f (187.2 I0) 4 L862„955

The John Nieholfs I-'Und represents a donation Evl&ieh is to be Used for the Drontsgrove School Expedition Dub or if
lhls is not possible thc interest shoUld bc Used to illnd tul BnilUBI BEiafd to cs «leservll'tg Sixtf1 I'of«Be' to attend a
«Iualifying course at one of the &1reat Oittdoof Pursuit Centres

The Roger Brazier Fund reIEresents donations to be used to support the teaming of pupils vvith Dvsfesia,

7. ANALYSIS OF FUNDS Unrestricted
Fund

Restricted
Funds Total

I n vc st tl ic ll t s

Net current Asscls
1,767,764

$4,940

S L1152,704 f1,862,95'

In Ves 1 men 1S

Net current Assets
99-1 4&8

185,193
994,458
19S„444

t'1. 179,651 &10,251

8. l.'1.TI~'LATE PARFi~'T liNI)KRTAKINS'

Hronisgrove School I.irnited ls the sole rnenifEer of Hronisgrove Schoot I-tnindation tutd is the ultinta1e pareitt
coknpaltv. I he I'oundtulon nncade BMHrds of f«IS,SI14 f20 0; 1.46,9351 1o Rrolnsgrove School 1.!niiied loeiarils the
funding of' buisaries, There Evere no Other rela1ed parts lransaeti«Ens.




