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LONDON SIKH CENTRE (EALING)

Report of the Trustees

FOR THE YEAR ENDED 31 MARCH 2023

The trustees present their report with the financial statements of the charity for the year cnded 31 March 2023, The
‘trustees have adopted the pmwsmns of Accounting and Reporting by Charities: Stﬂtement of Recommended Practice
applicable w charities preparing their accounts in accordance with the Financial Reporting: Stam:latd appllca.h]e in'the UK

gnd Republic of Ireland (FRS 102) {effective 1 Janu&ry 2019).

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document.

The charity is controlled by its goveming document, a deed of tiust aiid constitutes an unmcorpora.ted charity.

_REFERENCE AND ADM[NISTRAT“’E DETAILS
Registered Charity number
1118356

Principal-address
Sawyvers Lane
Drayton Bridge Road
‘Wast Ealing

London

W13 0JP

Trustees

* RS Qidar (deceasest 9.1.24)
‘GH Chada

35 Gujral

R-5 Ranget

Independent Examinér

MR. Sukhdev Sagoo., BSc , MSe, F.C.A
Sagpo & Co

Chattered Accointants,

63 The Grove

Ealing

London

W33LL

-Appraved by order of the board OF tTUSTEES O c.v\eceveeeice e veeepe e eneremteresenee
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and signed on its behalf by:



Independent Examiner's Report to the Frustees of :
London Sikh Centre (Ealing) i

Independent examiner's report to the. trustees of Londan Sikh Cenire (Ea]ing) i

I report to the charity trustees on my. examination of the accounts of London Sikh Centre (E.al,mg} {the Trust) for the, year
-ended 31 March'2023;

Responsibilities ind basis of report ’

As the charity trustees of the Trust you are responsible for the preparation of tlie' a::counts in actorddnce with the
requirements-of the Charities Act 2011 ('the Act), !

T'report in respect of my examination of the Trust's accounts carried out under Section. 143 ofithe Act.and i camying: out
my examnination [ have.followed all applicable Directions given by the Charity Commission. urider Section 145(3j(b) of the
AcL

[ndependmt examiner's staiement

Since your charity's gross. income exceeded-£250,600 your examiner misst be a member of a hated body, T can confirm  that
T am qualified to undertake the examination becruse t am & member of the Institute of Chﬂ.rtered Accountants in England
and Wales, which is one of the listed:-bodiss. !

-1 have- mmple.ted my examination. 1 confirm: that no.inaterial matters have come to. my | attermon in coniection ‘with, the
examinatipn giving g cause o believe that in-any materiel respect: ;

L. accounting records were not kept in respect of the ‘Trust as required by Section 130 of I.he Act; or
2. the accounts do not ac-:.ord with those records; .ot
3 the accounts do not coriiply. with the applicable réquiremints: conceming the form: and content bf-accounts et out

in the Charities {Accounts end Reports) Regulations 2008 ather than any requirement t.hm the accounts give a e
and fair view which is not.a matter considerad as part-of an independent examination.

I have no_concems and have come across no other matterg in connection with the emrunnimg: to which attention  should
‘be drawn in this report in prder to enable a proper understanding of the accounts to be reached.

MR Sukhdev Sagoo, BSc, MSc, F.C.A

Sagoc & Co
Chanered Accountants
63.The Grove

Ealing

London

W5 SLL
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LONDON SIKH CENTRE (EALING)

FOR THE YEAR ENDED 31 MARCH 2023

INCOME AND ENDOWMENTS FROM
Donaticus and legacies

EXFENDITURE ON
Raising funda

‘WET INCOME.

RECONCILIATION OF FUNDS
Total fimds brought forward

"TOTAL FUNDS CARRIED FORWARD

Noteg

“The notes form part of thase financial statements

i
Statement of Financial Activities
L 31323 31322
Unrestricted Restricted ! Total Total
funds fund ! funds funds
£ £ £ £
361,081 - ! 361081 102,045
277,499 - e 185.583
84.282 - 4282 117,362
1,531,511 - 1,531,500 1,414,149
1,615,793 - 1615793 1531511
Page 3



LONDON SIKH CENTRE (EALING)

Balanice Sheet

31 MARCH 2023
_ P 31323 31322
Unrestricted Restricted : Total Taotal
funds fund . funds funds
Notes £ £ T 3 £

FIXED ASSETS i
Tangible assets 6 3,096,634 - 3,096,684 3,088,732
CURRENT ASSETS
Debtors 7 . - - L)
Cash at bank and in hand 38,813 - | 38,813 49,330

38,313 . L 38,813 52,502
‘CREDITORS
Amoaunts falling due within one year 8 (9:.079) - (91,079) (94,166)
NET CURRENT ASSETS (52,266) - (5322663 (41,664)
TOTAL, ASSETS LESS CURRENT o _
LIABILITIES 3,044,418 - 3,044,418 3,047,068
CREDITORS
Amourits falling due after miore than one year o (1,428,625) - (1428635)  (1,515,557)
NET ASSETS 1,615,793 - 1,615,703 1,531,511
FUNDS 11 é
Unrestricted fiinds 1,615,793 1,531,311
TOTAL FUNDS 1 615,793 1,531,511

The financial stafements were approved: by the Board of Trustees and authorised for issui on

-and were signed on its behalf by:

The notzs fom part of these financial statements
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LONDON SIKH CENTRE (EALING)

Notes to the Financtal Statements !
FOR THE YEAR ENDED .31 MARCH 2023 !

ACCOUNTING POLICIES
Basis-of preparing the financial statements i
The financial statememts of the. charity, which is a public. benefit entity under FRS ] . have been prepared i

accordanca with the Charities SORP (FRS 102) 'Accounting and Repoiting by C'harmes Statement of

Recommended Practice applicable 1o charities preparing their accounts in accordance with the Financial Reporting
Statidard applicable: in the UK and Republic-of Ireland (FRS 102) (effective 1 Jaruary 12019y, Fisancial Reporting
Standard 102 The Financial Repoiting Siindard applicable in the UK and Republic of Ireland and the Charities
Act 2011. The financial statements havebeen prepared underthe histofical cost conventidn.

Income :

All income is recognised in the Statf:ment aof Financial Actiyities once the chanty has Entltlement to the funds, it is
probable that the Income will be received and the amount can be measured rellably, ‘

Expenditure ;

Liabifitics are recognised as expenditure & scon as there is a legal or comh‘uctwe- o-bhgmon commiitting the
charity to that expenditure, it s probable that a-transfer. of economic henefits wilf be ,reguued in settlamemnt and the
amotint of the obligaticn ¢an be measured. reliably, Expenditure. is. accounted for om-an:accruals basis‘and has béen
classified under headings thal agpregate. all cost rélated to the category. Whete costs cannct be directly anributed
to.particular keadings they have baen allocated to activitias on a basis consistentwith the tse of resources.

F

Tanglble fixed assets

Diepreciation is provided at the following annual rutes in order’ to wiite: off each asset ovcr its estimated usefiil life.
Fixtures and fittings - 15% onreducing balance

Taxation

The charity is exempt from tax on its charitable activities:

Fund aceonticg
Unrestricted fiinds can be-used in accordance with the-charitable objectives at the dmcmtmn of the trustees.

Restricted fitnds can only be uséd for-particular restricted purposes within the objects; {nf the cherity. Restrictions
arise when specified by the denor or when funds are raised for particular restricted purpu:ies

Further explanation of the naiuré-and purpase of each find is included in the notes to the -ﬂnancial stataments.

Page § ; contnoed...



LONDON SIKM CENTRE (EALING)

Notes to the Financial Statements - continued
FOR THE YEAR ENDED 31 MARCH 2023

RAJSING FUNDS 5
Raising donations and legacies
31.323 313.22
| £ £
Behta and langar costs | 83,951 72,107
Suppott costs 193,738 113,476
277,699 185,583

“TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuieration or ofber benefits for the year ended 31 March 2023 nor for the year erided
31 Mareh 2022,

Trustees' expenses

There were no- trustees' expenses paid for the year ended 31 March 2023 nor for the-year ;mded 3t March 2022,
STAFF COSTS :

Theaverage monthly number of eiployees during the'year was as follows:

313.23 31322

Employess . 6 3
No employees received emoluments in excess of £60,000.
‘COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted ; Restricted Tetat
finds ;  fund funds
_ £ - £
INCOME AND ENDOWMENTS FROM i i
.Donations and legacies 302,545 - 302,945
EXPENDITURE ON.
Raising funds 185,583 : - 185,583
NET INCOME 117,362 : . 117,562
RECONCILIATION OF FUNDS :
Total funds brought forward 1,414,149 : - 1,414,149
'TOTAL FUNDS CARRIED FORWARD 1,531,511 5 - 153151

Page & ; continued. ..
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LONDON SIKH CENTRF, (EALING)

‘Motes fo the Financial Staterzents - continued
FOR THE YEAR ENDED 31 MARCH 2023

TANGIBLE FIXED ASSETS :
‘Fixtures
Freehold Plait and ! oand
‘property machinery ; fittings- Totals
_ £ z bog £
cosT _
At1 April 2022 3,088,208 - ' 34,983 3,123,191
Additions - 7,348 t 1,600 9,448
At31 March 2033 3,028,208 7,848 36,583 3,132,639
DEPRECIATION
At April 2022 - - | 34,459 34,459
Charge for yedr - 1,177 319 1,494
At 31 March 2023 . 1177 L 34,778 35,955
NET BOOK VALUE '
A131 March 2023 3,088,208 6,671 1,305 3,006,684
A131 March 2022 3,088,208 - 524 3,088,732
DEBTORS: AMOUNTS FALLING DUE WITHIN. ONE YEAR P
31.3.23 31322
. £ £
Other ‘dehtors ; - 3,172
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31323 31322
PoE £
Bank loans and overdrafis (see note 10) : 86,000 85,167
Trade creditors. P ()
Other crediicrs 507 0,000
- 91,079 94,166,
Page 7 continued...
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LONDON SIKH CENTRE (EALING)

Notes to the Financial Statements - continwed
.FOR THE YEAR ENDED 31 MARCH 2023

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

313.23 31.3.22.
7 i £
Bank loans (see note 10} 1,035,475 1,122:407
Other creditors 93,150 393,150
1428625 1515557
LOANS :
‘Anansdlysis of the maturity of loans is given below: :
313.23 31322
Amounts falling'due within one year on demand: P
Bank loans £ 86,000 85,167
Amounts falling between one and two.years:
Bank loms - 1-2 years . 86,060 86,000
Amcuiits falling due bétween twio and five years: r _
Bank loans - 2-5.years. 247,790 258,000
Amounts falling due in more than five years:
Repayable by instalmernits: :
Bank loans mote 5 yr by instal 701,685 178,407
Repayable othérwise than by instalments:
[nterest fraa loan ;393,_1'50 303,150
MOVEMENT IN FUNDS ,
Net
hovement At
At 1422 in funds 31.3.23
£ £ £
Unresizicied fuads )
(eneral fund 1,531,511 84,282 1,615,793
TOTAL FUNDS I_,5'3 1,511 84,282 1,615,793
Page 8 continued...
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LONDON SIKH CENTRE (EALING)

Nates to the Financial Statements - continued
FOR THE. YEAR ENDED 31 MARCH 21_]23

MOVEMENT IN FUNDS - continoed

Nei movement in funds, included in the above are as follows:

Resources

Incoming Movement
resources éxpeanded in furids
‘ £ I £
Unrestricted fonds
CGeneral fund S6L981  277:699) 34282
TOTAL FUNDS 361,981 {;ﬂﬂ,@g} 84,232
Comparatives for movement in funds ;
| Net
Thovement -\
Al 1:4.21 in funds 31322
I N F 3
Unrastricted funds !
General fund 1,414,145 ;1'1 7,362 1,531,511
TOTAL FUNDS 1,414,149 117,362 1,531,511
!
Comparative net movement in funds, included i the abova are as follows:
Incoming l%t.'esources Moverment
“TESOUTCES expended i1 funds
£ A 4 EY
Untestricted funds _ P y
General furid 302,545 185.583) 117,362
TOTAL FUNDS 302,945 {185,583} 117562
‘A current year 12 months and prior year 12 months combined position is as follows:
¢ WNetb
mevement At
At L4.21 in funds 31323
£ N £
Unrestricted funds 7 : _ 7
General fund 1,414,149 ;2_01,!544 1,615,793
TOTAL FUNDS 1,414,149 201,644 1,615,763
Page 9 continned...
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LONDON SIKH CENTRE (EALING)

Notes to the Fihancial Statements - centinued
FOR THE YEAR ENDED 31 MARCH 2023

MOVEMENT IN FUNDS - continned

A cufrenf year 12 monttis .and prioy year 12 months combined net mioveriient in fiinds, éincluded in the above are as

fallows: ' :
|
Incoming Résdurces
resources expended
£ . £
Urrestricted funds.
General fund 664,026 g-463',233)
TOTAL FUNDS 664,926 (463282)
RELATED PARTY DISCLOSURES,
There were norelated party- tansactions for the year ended 31 March 2023,

Page 10
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LONDON SIKH CENTRE (EALING)

Detailed Statement of Financial Activites

FOR THE YEAR ENDED 31 MARCH 2023 !
51323 31322
L& £
‘INCOME AND ENDOWMENTS
Donations and legacics '
Gifts (1) -
Deoriations | 308,890 302,945
Gift aid ;53,002 .
| 361,981 300,945
Fotal incoming resoarces . 361,981 102,945
EXPENDITURE
Ralsmg douatlons and legacies
Befita and limger costs . 8396t 72,107
Support cosis’
Maragement’ : o .
Wages - 71978 53,923
Rates and water i 439 325
Light and heat ¢ 25,025 16,048
Telephone 382 605
Cleaning Expenses . 3,348 2,808
Lanidiy expenses ; - 176
Repairs &'rencwals | 34,802 12,045
Depa Fixt & Fitts L1496 175
Danations . 612 5,712
Professional Fess 930 230
L 143,102 93,569
Finanee - f
Bank charges 2t 120
Bank interest : - 300
Bank 1oan imtecest’ i 516 16:964
39,537 17,384
Other :
Sundries 9.059. 2,523
Total resowrces expended 277,699 185,583
‘Netincome C saom 117,362

This pege does riot formt part of the statutory financial statements
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