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CLWYD SPECIAL RIDING CENTRE LIMITED

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2022

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report
with the financial statements of the charity for the year ended 31 December 2022. The trustees have adopted the
provisions of Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of

Ireland (FRS 102) (effective 1 January 2019).

Objectives and activities
The charity's continuing aim is to provide people with special needs the opportunity to ride, carriage drive or

equestrian vault, to benefit their health and well-being. This is done via the operation of an equestrian centre which
has the necessary specialist equipment,

The trustees arrange, from time to time, suitable fundraising events to support the activities of the centre over the
longer term.

Public Benefit
The trustees have due regard to guidance issued by the Charity Commission in deciding what activities the charitable

company should undertake.

Risk Management
The Board of Trustees is a non-executive body, delegating its operational management to the centre operations

manager. The Board establishes the strategic direction of the organisation, sets policies in place in order to meet the
charity's objectives and iegal requirements and exercises scrutiny over the perfarmance of the organisation and the
managerial function. There are four standing committees, the Management Committee {all Trustees), and the Equine,
Finance and Staff Committees. The Board and Management Committee meet on a monthly basis together with an
Annual General Meeting. The Board maintains regular vigilance over its policies and procedures to ensure the

fulfilment of ali necessary legal requirements.

Achievements and performance
The Centre has been recovering from the closure caused by the pandemic, and this has led to a number of changes of

staff including a new Operations Director. In addition we appointed a new volunteer coordinator whose role it is to
rebuild the volunteer team who are so vital to support the riding sessions for those with additional needs. The
Trustees believe that it will take many months for the activity level to rebuild to the level experienced pre pandemic
but the building blocks have been put in place during 2022.

The Trustees are also mindful to extend the use of the excellent facilities at the Centre with a purpose of building up
internally generated revenues as well as providing much needed services. These will need funding and the Trustees
have appointed an experienced fundraiser on a contractual basis with the objective of building good long-term
relationships between potential funding arganisations and the Centre.

We have been supported in these changes by funding from a number of local businesses so one can see on the
Statement of Financial Activities (page 8) that this specially targeted funding amounted to over £33,000.

Financial Review

The overall deficit for the year was £16,363 (last year a deficit of £13,153) but this was after charging depreciation of
£39,997 (last year £41,842). Thus, adding back the depreciation there was a surplus of £23,634 (last year £28,686).
There was one major donation of £30,000 via a legacy from Lady Gladstone who was the long-time chairman of the
Centre. This was of course a major component of the overall outcome for the year. It was Lady Gladstone’s wish that
the amount wauld be used to start an endowment fund for the long term support of the Centre.

income for the year from donations and legacies rose slightly in the year to £145,755 (last year £131,653) which was a
major achievement as the pandemic related grants fell by £69,902. Fundraising income rose to £76,100 (last year
£39,936) mainly due to a very successful and well organised race day at Bangor on Dee.
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CLWYD SPECIAL RIDING CENTRE LIMITED

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2022

The expenditure levels, while constantly monitored, has grown back to pre pandemic levels as the Centre gears up for
the full operations and completes tasks delayed during the closure period. The total costs amounted to £314,679 (last
year £220,008) The major cost is for the staff wages and salaries which amounted to £160,435 but this is not strictly
comparable with last year (£88,690) but is slightly less than the costs in the last pre pandemic year of 2019 of
£197,804. The Centre has been assisted by reduced general rates but has had to bear increased energy costs.

Reserves Policy

The strategy is ta build back up the financial reserves from the current levels to an amount approximately equivalent
to one year’s operating costs. The recent enforced lockdown shows how impartant this objective is. This will be
achieved over a number of years with the support of many organisations and individuals who consider the Centre’s
role is of paramount importance.

Structure, governance and management

Clwyd Special Riding Centre Limited is constituted through its Memorandum and Articles of Association as an
independent charity managed hy a company limited by guarantee. The Board of Trustees currently comprises 11
members.

Trustees are appointed by a resolution of at least three trustees. Trustees retire by rotation. A trustee may be
removed by a resolution approved by the Board. On appointment, trustees receive an induction into the charity, along
with detailed documentation about its work. This documentation is constantly updated as the charity develops.
Trustees receive appropriate Charity Commission publications during the year and are offered a number of
development opportunities via the efforts of the centre manager and also through the support of the Riding for the
Disabled Association,

None of the trustees has any beneficial interest in the company. All of the trustees are members of the company and
guaranteed to contribute an amount, not exceeding £10, in the event of winding up.

The trustees consider the finances to be in acceptable order as shown by the financial statements on pages 8 to 20
which comply with current statutory requirements.

The training of our staff has been an essential component underpinning our development. This has been made
possible by the astute management of our resources and by assessing the many opportunities to invest in workforce
development now offered by the Wales Council for Voluntary Action.

The staff of the charity are organised in a formal management structure. The centre operations manager reports
monthly to the Board who authorise any relevant management decisions. The charity is a member of the Riding for
the Disabled Association and the Wales Council for Voluntary Action.

Reference and administrative details
Registered Company number
06033558 {England and Wales})

Registered Charity number
1118241

Registered office
Lianfynydd
Wrexham

LL11 5HN
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CLWYD SPECIAL RIDING CENTRE LIMITED

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2022

Trustees who served during the year

Ann Lambert — Chairman (resighed 20 April 2022)
Maurice Lyall Cottle FCA — Treasurer and Company Secretary
lulie Cowley

Jahn Evans

Victoria Everall

Kathy Hodgkinson (resigned 20 April 2022)
Angela Roberts (appainted 16 June 2022)

Norma Shaw

Keith Thompson

Kate Hill-Trevor

Jilly Walton

Auditors

Xeinadin Audit Limited
St Andrews House
Yale Business Village
Ellice Way

Wrexham

Wrexham CB

LL13 7YL

Statement of trustees' responsibilities
The trustees {who are also the directors of Clwyd Special Riding Centre Limited for the purposes of company law) are

responsible for preparing the Report of the trustees and the financial statements in accordance with applicable law
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the trustees to prepare financial statements for each financial year which give a true and fair
view of the state of affairs of the charitable company and of the incoming resources and application of resources,
including the income and expenditure, of the charitable company for that period. In preparing those financial

statements, the trustees are required to

- select suitable accounting palicies and then apply them consistently;

- observe the methods and principles in the Charity SORP;

- make judgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

charitable campany will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any
time the financial position of the charitable company and to enable them to ensure that the financial statements
comply with the Companies Act 2006. They are aiso responsible for safeguarding the assets of the charitable company
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities,
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CLWYD SPECIAL RIDING CENTRE LIMITED

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2022

In so far as the trustees are aware:

_ there is no relevant audit information of which the charitable company's auditors are unaware; and
- the trustees have taken all steps that they ought to have taken to make themselves aware of any relevant audit
information and to establish that the auditors are aware of that information.

Auditors
The auditors, Xeinadin Audit Limited, will be proposed for re-appointment at the forthcoming Annual General

Meeting.

Disclosure of information to auditors

Each of the directors has confirmed that there is no information of which they are aware which is relevant to the
audit, but of which the auditor is unaware. They have further confirmed that they have taken appropriate steps to
identify such relevant information and to establish that the auditors are aware of such information.

Approved by order of the board of trustees on i7T Ma 4] A0 2 3nd signed on its behalf by:

John Evans Maurice Lyall Cottle FCA
Trustee Trustee
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REPORT OF THE INDEPENDENT AUDITORS TQO THE MEMBERS OF
CLWYD SPECIAL RIDING CENTRE LIMITED

Opinion

We have audited the financial statements of Clwyd Special Riding Centre Limited {the 'charitable company’) for the
year ended 31 December 2022 which comprise the Statement of financial activities, the Balance sheet and notes ta
the financial statements, including a summary of significant accounting policies. The financial reporting framework
that has been applied in their preparation is applicable law and United Kingdom Accounting Standards (United

Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
- give a true and fair view of the state of the charitable company's affairs as at 31 December 2022 and of its

incoming resources and application of resources, including its income and expenditure, for the year then ended;
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs {UK}) and applicable law.
Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the
financial statements section of our report. We are independent of the charitable company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have abtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting

in the preparation of the financial statements is apprapriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charitable company's ability to continue
as a going concern for a period of at least twelve months from when the financial statements are autharised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Other information
The trustees are responsible for the other information. The other information comprises the information included in

the Annual report, other than the financial statements and our Report of the independent auditors thereon.

Qur opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to a
material misstatement in the financial statements themselves. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact. We have nothing

to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our epinion, based on the work undertaken in the course of the audit:

- the information given in the Report of the trustees for the financial year for which the financial statements are
prepared is consistent with the financial statements; and

- the Report of the trustees has been prepared in accordance with applicable legal requirements.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
CLWYD SPECIAL RIDING CENTRE LIMITED

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the charitable company and its environment obtained in the
course of the audit, we have not identified material misstatements in the Report of the trustees.

We have nothing to repart in respect of the following matters where the Companies Act 2006 requires us to report to

you if, in our opinion:

- adequate accounting records have not been kept or returns adequate for our audit have not been received from
branches not visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of trustees' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit; or

- the trustees were not entitled to take advantage of the small companies exemption from the requirement to
prepare a Strategic report or in preparing the Report of the trustees.

Responsibilities of trustees

As explained more fully in the Statement of trustees' responsibilities, the trustees (who are also the directors of the
charitable company for the purposes of company law) are responsible for the preparation of the financial statements
and for being satisfied that they give a true and fair view, and for such internal control as the trustees determine is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charitable company's ability to
continue as a going concern, disclosing, as applicable, matters related to geing concern and using the going concern
basis of accounting unless the trustees either intend to liquidate the charitable company or to cease operations, or
have no realistic alternative but to do so.

Our responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and ta issue a Report of the independent auditors that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

As part of designing our audit, we determined materiality and assessed the risks of material misstatement in the
financial statements, including how fraud may occur by enquiring of management of its own consideration of fraud.

In particular, we looked at where management made subjective judgements, for example in respect of significant
accounting estimates that involved making assumptions and cansidering future events that are inherently

uncertain. We also considered potential financial or other pressures, opportunity and motivations for fraud. As

part of this discussion we identified the internal controls established to mitigate risks related to fraud or
noncompliance with laws and regulations and how management monitor these processes. Appropriate procedures
included the review and testing of manual journals and key estimates and judgements made by management,

We gained an understanding of the legal and regulatory framewark applicable to the Company and the industry in
which it operates, drawing on our broad sector experience, and considered the risk of acts by the Company that were
contrary ta these laws and regulatiens, including fraud.

We focused on laws and regulations that could give rise to a material misstatement in the financial statements,
including, but not limited to, UK tax legislation and equivalent local laws and regulations.

We made enquiries of management with regards to compliance with the above laws and regulations and
corroborated any necessary evidence to relevant information, for example, minutes of meetings and correspondence
with relevant authorities.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
CLWYD SPECIAL RIDING CENTRE LIMITED

We completed a sample of audit reviews with a focus on the income, expenditure and cash balances
throughout the period to ensure that activities were supported and in line with current applicable legislation. Any
unusual findings were raised with the finance department for further investigation.

Our tests included agreeing the financial statements disclosures to underlying supporting documentation and
enquiries with management.

We did not identify any key audit matters relating to irregularities, including fraud. As in all of our audits, we also
addressed the risk of management override of internal controls including testing journals and evaluation whether
there was evidence of bias by the board of directors that represented a risk of material misstatement due

to fraud.

Our audit procedures were designed to respond to risks of material misstatement in the financial statements,
recognising that the risk of not detecting a material misstatement due to fraud is higher than the risk of not
detecting one resulting from error, as fraud may involve deliberate concealment by, for example, forgery,
misrepresentations or through collusion. There are inherent limitations in the audit procedures performed and the
further removed non-compliance with laws and regulations is from the events and transactions reflected in the
financial statements, the less likely we are to become aware of it.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at www frc.org.uk/auditarsresponsibilities. This description forms part of our Report of

the Independent Auditors.

Use of our report

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable company's
members those matters we are required to state to them in an auditors' report and for no other purpose. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the charitable
company and the charitable company's members as a body, for our audit waork, for this report, or for the opinions we

have formed.

Timothy Howard Davies, BA, FCA (Senior Statutory Auditor)
for and on behalf of Xeinadin Audit Limited

St Andrews House

Yale Business Village

Ellice Way

Wrexham

Wales

LL13 7YL

ot NS 42623
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CLWYD SPECIAL RIDING CENTRE LIMITED
STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2022

2022 2021
Unrestricted Restricted Total Total
funds funds funds funds
Notes £ £ f f
Income and endowments from
Donations and legacies 2 103,572 42,183 145,755 131,653
Charitable activities
Charitable activities 5 74,946 0 74,946 23,894
Other trading activities 3 78,987 0 78,987 40,657
Investment income 4 2,543 0 2,543 1,927
Other income 7,394
Total 260,048 42,183 302,231 205,525
Expenditure on
Charitable activities
Charitable activities 7 27272175 33,553 310,728 215,097
Governance costs 8 3,951 0 3,951 4,911
Total 281,126 33,553 314,679 220,008
Net gain/{loss) on investments (32,915) 0 (3,915) 1,331
NET INCOME/{EXPENDITURE) (24,993) 8,630 (16,363) (13,153)
Transfer to Endowment Fund (20,000) 30,000 0 0
Reconciliation of funds (54,993) 38,630 (16,363} (13,153)
Total funds brought forward 931,540 3,807 935,347 948,500
Total funds carried forward 876,547 42,437 918,984 935,347

The statement of financial activities also complies with the requirements for an income and expenditure account
under the Companies Act 2006.

The notes form part of these financial statements
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CLWYD SPECIAL RIDING CENTRE LIMITED

BALANCE SHEET
31 DECEMBER 2022

2022 2021
Unrestricted Restricted Total Total
funds funds funds funds
Notes £ £ £ £
Fixed assets
Tangible assets 14 829,789 - 829,789 869,602
Investments 15 59,108 30,000 89,108 63,023
888,897 - 918,897 932,625
Current assets
Stocks 16 3,600 - 3,600 4,126
Debtors 17 5,741 - 5,741 1,706
Cash at bank 20,709 12,437 33,146 42,556
30,050 42,437 42,487 48,388
Creditors
Amounts falling due within one year 18 (42,400) - (42,400) (45,666)
Net current assets (12,350) 42,437 87 2,722
Total assets less current liabilities 876,547 42,437 918,984 935,347
NET ASSETS 876,547 42,437 918,984 935,347
Funds 20
Unrestricted funds:
- General fund 878,204 929,282
- Revaluation reserve (1,657) 2,258
Restricted funds 42,437 3,807
Total funds 918,984 935,347

These financial statements have been prepared in accordance with the provisions applicable to charitable companies
subject to the small companies regime.

The financial statements were approved by the Board of Trustees and authorised for issue on 17 m“l-vl-; ?ﬁx{a nd
were signed on its behalf by:

Maduirice Lyall Cottle FCA
Trustee

The notes form part of these financial statements
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CLWYD SPECIAL RIDING CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

Accounting policies

Basis of preparing the financial statements

The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102} (effective 1 January 2018)', Financial
Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of ireland’ and the
Companies Act 2006. The financial statements have been prepared under the historical cost convention, with
the exception of investments which are included at market value, as modified by the revaluation of certain
assets.

Going Concern

At the time of approving the accounts, the trustees have a reasonable expectation that the charitable
company has adequate resaurces to continue in operational existence for the foreseeable future. Thus the
trustees cantinue to adopt the going concern basis of accounting in preparing the accounts.

Financial reporting standard 102 - reduced disclosure exemptions
The charity has taken advantage of the following disclosure exemption in preparing these financial statements,
as permitted by FRS 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland':

- the requirements of Section 7 Statement of Cash Flows.

Financial instruments
The company has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Section 12
'Other Financial Instruments Issues' of FRS 102 to all of its financial instruments.

Financial instruments are recognised when the charitable company becomes party to the contractual
provisions of the instrument.

Financial assets are offset, with the net amounts presented in the accounts when there is a legally enforceable
right to set off the recognised amounts and there is an intention to settle on a net basis or to realise and settle
the liability simultaneously.

Basic financial assets

Basic financial assets, which include trade and other receivables and cash and bank balances, are initially
measured at transaction price including transaction costs and are subsequently carried at amortised cost using
the effective interest method unless the arrangement constitutes a financing transaction, where the
transaction is measured at the present value of the future receipts discounted at a market rate of interest.

Basic financial liabilities

Basic financial liabilities, including trade and other payables, are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present
day value of the future receipts discounted at a market rate of interest. Debt instruments are subsequently
carried at amortised cost, using the effective interest rate method.
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CLWYD SPECIAL RIDING CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

Accounting policies — continued

Trade payables are obligations to pay for goods and services that have been acquired in the ordinary course of
business of operations from suppliers. Accounts payable are classified as current liabilities if payment is due
within one year or less. If not, they are presented as non-current liabilities. Trade payables are recognised
initially at transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charity's contractual obligations expire or are discharged or

cancelled.

Incoming resources
income is recognised when the charitable company is legally entitled to it after any performance conditions

have been met, the amounts can be measured reliably, and it is probable that the income will be received.

All incoming resources are included in the Statement of Financial Activities when the charity is entitled to the
income. The following specific policies are applied to particular categories of income:
- Donation and legacy income is received by way of grants, donations, sponsarship and gifts and is
included in full in the Statement of Financial Activities. Grants, which include government grants,
where entitlement is not conditional on the delivery of a specific performance by the charity, are
recognhised when the charity becomes unconditionally entitled to the grant.
- Donated services and facilities are included at the value to the charity where this can be quantified. The
value of services provided by the volunteers has not been included in these accounts.
- Investment income is included when receivable.
- Incoming resources from charitable activities are accounted for when earned.

Resources expended
Expenditure is recognised on an accrual basis as a liability is incurred. Expenditure includes any VAT, which

cannot be recovered, and is reparted as part of the expenditure to which it relates:

- Costs of generating funds comprise the costs associated with attracting donations and legacies and the
costs of trading for fundraising purposes including the charity's provision of services.

- Charitable activities comprises those costs incurred by the charity in the delivery of its activities and
services for its beneficiaries. It includes both costs that can be allocated directly to such activities and
those costs of an indirect nature necessary to support them.

- Governance costs include those costs associated with meeting the constitutional and statutory
requirements of the charity and include the audit fee and costs linked to the management of the
charity.

- All costs are allocated between the expenditure categories on the Statement of Financial Activities on a
basis designed to reflect the use of resources. Costs relating to particular activities are allocated
directly; others are apportioned on an appropriate basis.

Fund accounting
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable

objectives unless the funds have been designated for other purposes.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and
uses of the restricted funds are set out in the notes to the accounts.
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CLWYD SPECIAL RIDING CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

Accounting policies — continued

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses (excluding freehold land).

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Land and buildings 2% straight line

Track 20% straight line

Horses and equipment 15% reducing balance and 4% straight line
Motor vehicles 25% reducing balance

Freehold land included in fand and buildings is not depreciated as the trustees deem its market value to be in
excess of cost.

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying value of the asset, and is recognised in net income/{expenditure) for the year.

Fixed asset investments

Investments are recognised initially at fair value which is normally the transaction price excluding transaction
costs. Subsequently, they are measured at fair value with changes recognised in 'net gains/(losses) on
investments' in the Statement of Financial Activities if the shares are publicly traded or their fair value can
otherwise be measured reliably.

Impairment of fixed assets

At each reporting date the charitable company reviews the carrying amounts of its tangible and intangible
assets to determine whether there is any indication that those assets have suffered an impairment loss. If any
such indication exists the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss {if any).

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and
slow moving items.

Taxation

Clwyd Special Riding Centre Limited is a registered charity and is thus exempt from tax on income and gains
falling within section 466 to 493 of the Corporation Tax Act 2010 and section 256 of the Taxation of Chargeable
Gains Act 1992 to the extent that these are applied to charitable objectives.

Leases
Rentals payable under operating leases, including any lease incentives received, are charged to income on a
straight line basis over the term of the relevant lease.
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CLWYD SPECIAL RIDING CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

Accounting policies — continued

Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months of less, and bank overdraft. Bank overdrafts are shown

within borrowings in current liabilities.

Employee benefits
The cost of any unused holiday entitlement is recognised in the period in which the employee's services are

received.

Termination benefits are recognised immediately as an expenses when the charity is demonstrably committed
to terminate the employment of an employee or to provide termination benefits.

Donations and legacies

2022 2021
£ f

Donations 77,029 30,549
Gift aid 6,727 2,757
Grants 39,330 5,220
Government grants 9,000 78,902
Sponsorship 13,669 14,225
145,755 131,653

Government grants relate to grants received of £9,000 from Flintshire county Council and the Welsh
Government under the Coronavirus retail, leisure and hospitality business support scheme.,

Other trading activities

2022 2021
f f
Fundraising events 76,100 39,936
Activities for generating funds 2,887 721
78,987 40,657
Investment income
2022 2021
f £
Investment income 2,543 1,927
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CLWYD SPECIAL RIDING CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

Income from charitable activities

Holiday/course fees

Riding fees

Use of facilities

Shop sales, net of purchases

Charitable activities costs

Charitable activities
Governance costs

Direct costs of charitable activities

Staff costs

Consultancy Costs

Hay, feed & bedding
Blacksmith costs

Tack, equipment & horse care
Veterinary fees

Heat, light, water and rates
Repairs and maintenance
Insurances

Office costs

Vehicle running costs

Training

Promation and advertising costs
Sundry costs

Recruitment charges
Depreciation

2022 2021

Activity £ £
Charitable activities 12,765 940
Charitable activities 34,558 5,656
Charitable activities 26,098 17,237
Charitable activities 1,525 61
74,946 23,894
Direct costs Governance Totals

costs
(See note 7) (See note 8)

£ £ £
310,728 - 310,728
E 3,951 3,951
310,728 3,951 314,679
2022 2021

£ f
160,435 88,690
15,057 -
8,605 9,766
9,105 6,067
2,215 2,422
15,436 12,934
16,346 8,024
20,914 25,112
8,100 6,923
6,724 6,492
1,405 2,951
275 189
939 99
4,861 2,868
314 719
39,997 41,841
310,728 215,097
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CLWYD SPECIAL RIDING CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

Governance costs

Governance
costs
£
Governance costs 3,951
Governance costs, included in the above, are as follows:
2022 2021
£ £
Auditors' remuneration 2,760 2,620
Auditors' remuneration for non audit work 375 1,081
Bank charges 768 278
Professional fees 48 932
3951 4,911
Net income/(expenditure)
Net income/(expenditure) is stated after charging/{crediting):
2022 2021
£ £
Audit fees 2,760 2,620
Accountancy charges 375 1,081
Depreciation - owned assets 39,997 41,841
Surplus on disposal of fixed assets (633) (7,394)

Trustees' remuneration and benefits

In the year to 31* December 2022 a trustee fulfilled the role of centre operations director to fill a casual
vacancy. The period covered was 17 weeks for which remuneration was £10,158 gross.

No other trustee received any remuneration.
One trustee, a farmer, supplied haylage when required on a commercial basis.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 December 2022 nor for the year ended
31 December 2021.

Page 15



CLWYD SPECIAL RIDING CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

11.

12.

Staff costs

2022 2021

£ £
Wages and salaries 160,435 88,690
The average monthly number of employees during the year was as follows:

2022 2021
Horsecare, projects and administration 11 9
No employees received emoluments in excess of £60,000.
Comparatives figures as at 31 December 2021 for the statement of financial activities

Unrestricted Restricted Total
funds funds funds
£ £ £

Income and endowments from
Donations and legacies 131,653 - 131,653
Charitable activities
Charitable activities 23,894 - 23,894
Other trading activities 40,657 - 40,657
Investment income 1,927 - 1,927
Other income 7,394 - 7,394
Total 205,525 - 205,525
Expenditure on
Charitable activities
Charitable activities 214,550 547 215,097
Governance costs 4,911 - 4,911
Total 219,461 547 220,008
Net gains on investments 1,331 = 1,331
NET INCOME/(EXPENDITURE) {12,606) (547) (13,153)
Reconciliation of funds
Total funds brought forward 944,146 4,354 948,500
Total funds carried forward 931,540 3,807 935,347
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CLWYD SPECIAL RIDING CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 DECEMBER 2022

13.

14,

Net gains/(losses) on investments

Revaluation of jnvestments

Tangible fixed assets

Cost

At 1 January 2022
Additions
Disposals

At 31 December 2022
Depreciation

At 1 January 2022
Charge far year
Eliminated on disposal

At 31 December 2022

Net book value
At 31 December 2022

At 31 December 2021

2022 2021
£ £
(3,915) 1,331
Horses
Land and and Motor
buildings Track equipment vehicles Totals
£ £ £ £ £
1,119,499 98,613 252,402 9,518 1,480,032
2,352 2,352
(5,182) (9,518) (14,700)
1,119,455 98,613 249,572 - 1,467,684
371,540 98,613 130,826 9,451 610,430
22,390 17,590 17 39,997
(3,064) (9,468) (12,138)
393,530 98,613 145,352 = 637,895
725,569 ~ 104,220 % 829,789
747,959 - 121,576 67 869,602
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CLWYD SPECIAL RIDING CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

15,

16.

17.

Fixed asset investments

Market value

At 1 January 2022
Additions
Revaluations

At 31 December 2022

Net book value
At 31 December 2022

At 31 December 2021

There were no investment assets outside the UK.

Listed
investments
£

63,023
30,000
(3,915)

89,108

As at 31 December 2022 the investments are solely represented by Charibond and Charifund units held with

M & G Securities Limited.

These investments are held by the charitable company to ensure its longer term financial stability in
accordance with the reserves policy. The charitable company receives professional advice on its investment
portfolio which has included advice on the sale and reinvestment of funds.

Stocks

Stocks

Debtars: amounts falling due within one year

Other debtors
Prepayments and accrued income

2022

3,600

2022

4,006
1,735

5,741

2021

4,126

2021

368
1,338

1,706
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CLWYD SPECIAL RIDING CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

Creditors: amounts falling due within one year

2022 2021
f £
Other Loans (see below) 20,000 30,000
Social security and other taxes 1,601 872
Accruals and deferred income 20,799 14,794
42,400 45,666

The Loan is from the Riding For The Disabled Incorporating Carriage Driving, a charity who provided an
unsecured loan facility of £40,000, to run for 2 years. The Agreement was dated 25 July 2018 and the loan is
interest free. Tranches of the loan can be drawn down, or repaid, after giving the appropriate notification.

By agreement with the lender the loan repayment conditions have been extended and it is now repayable as
agreed with the lender. The loan is being reduced as funds are available, by the company.

Operating lease commitments
At the reporting end date the company had outstanding commitments for future minimum lease payments
under non-cancellable operating leases, which fall due as follows:

Other operating leases

2022 2021
£ f
Expiring:
Within one year 1,056 1,056
Over 1 year 264 1,320
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CLWYD SPECIAL RIDING CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

20.

21.

22,

Movement in funds

Net
movement At
At1.1.22 in funds 31.12.22
£ £ £
Unrestricted funds
General fund 929,282 (51,078) 878,204
Revaluation Reserves 2,258 (3,915) (1,657)
Restricted funds
Hippotherapy Fund 3,807 310 4,117
Endowment Fund - 30,000 30,000
Other Funds - 8,320 8,320
TOTAL FUNDS 935,347 (16,363) 918,984
Net movement in funds, included in the above are as follows:
Incoming Resources Gains, losses  Movement
resources expended & transfers in funds
f f £ £
Unrestricted funds
General fund 260,048 (281,126) {33,915} (54,993)
Restricted funds
Hippotherapy Fund 2,710 (2,400) - 310
Other Restricted Funds 39,473 (31,153) 30,000 38,320
TOTAL FUNDS 302,231 (314,679) (3,915) {(16,363)

Hippotherapy Fund

Hippotherapy fund - these funds were set aside by the trustees to provide ongoing funding for the
hippotherapy courses run by the charity. Any surplus funds that may exist at the end of the project will be
utilised as unrestricted funds. It is now supported by public donations specifically given for the project.
Incoming resources includes payments for services in advance during closure and may be repayable.

Other restricted funds — This is the balance remaining at the year end of grants received to fund specific

projects or operating costs.

Related party disclosures

There were no related party transactions for the year ended 31 December 2022.

Post Balance Sheet Events — Capital Commitments

The trustees authorised the purchase of a new tractor in December 2022, for acquisition in 2023, at a cost of

£21,600.

Page 20



