REGISTERED COMPANY NUMBER: 06041382 (England and Wales)
REGISTERED CHARITY NUMBER: 1118236

Report of the Trustees and
Unaudited Financial Statements
for the Year Ended 31 January 2022
for

ST. CLARE'S FOUNDATION
(A COMPANY LIMITED BY GUARANTEE)

Sterling Associates
Chartered Centified Accountants
5 Theobald Court
Theobald Street
Elstree
Hertfordshire
WD6 4RN




ST. CLARE'S FOUNKDATION

Contents of the Financial Statements
FOR THE YEAR ENDED 31 JANUARY 2022

Page
Repori of the Trusteess 1 to 2
Independent Examinsr's Report 3
Statement of Financiat Activities 4
Staterient of Finaroiz) Position 5
Notes to the Finanocial Statements 6 to 10

Detaitzd Stzierra=® of Financiz! Activities 11




ST. CLARE'S FOUNDATION

Report of the Trustees
FOR THE YEAR ENDED 31 JANUARY 2022

The Trustes: prazet their annual report together with the financial statements of St. Clare's Foundation for the year
epded &% Janueri 2022 The Trustses confirm that the Annual Report and financial statements of the company comply
with the current statutory requirements, the requirements of the company's goveming document and the Statement of
Recommended Prantice for Charities (SORP 2015) (Second Edition, effective 1 January 2019).

Since the charity qyaliﬁes as small under Section 383, the strategic report required of medium and large companies
under The Comnenies Act 2005 (Strategic Report and Director's Report) Regulations 2013 is not required.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing dag.ment

The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, limited by
guaranize, as defined by the Companies Act 2006,

Charity constitution
The cheritv 2 ¢ churiople comeany limited by guarantee and was setup by a Memorandum of Association on 4th

January 2007 {2 ie ragistared as a charity number 1118236,

The prircipal on'ect o7 the charity is to provide relief of sickness and financial hardship and to provide for better
sducation, either genarally or individually, in various parts of the world, particularly but not exclusively in Africa.

Method of fogainir snt o Stertion of Trustses

The manags nem na charity is the responsibility of the Trustees who are elected ad co-opted under the terms of the
Articles of Association. Trustees ate appointed upon recommendation. Each trustee appointed is given an induction
and regular fraiviog ‘s ryzilabla

Orgarnisaticra
The Tristaes
and discuss T

= mmecdarly 'noarder to review the current activities of the charity, assess the progress of the projects

 cevelopments.

Policias rnrt it
The charity aimg 1 sufiicient funds to provide housing, food and education for orphans of AIDS victims in Kenya.
The cherity #ag vouriiad divecty yAith the Francisian Sisters of St.Joseph to complete this project.

Main oy o o ug wosliny "o Turthar charity's purposes for public benefit

The Tru sseribe how those activities undertaken by the charity further its charitable purposes for the
public - anfirm that they comply with the duty in Section 17 of the Charities Act 2011 to have due
regare - i pucence iesued by the Charity Commission. In particular they have considered its
supplemenitre oonie sden e on the advancament of religion for the public benefit.

Going cr iy

After = = sneusies, the fruetees have a reasonable expectation that the company has adequate

resouras ¢ oo ned i poscational existence for the foreseeable future. For this reason they continue to adopt the
going conce™ & inn ng the financial statements. Further detalls regarding the adoption of the going concern
basis =~z e foundt ntne Agcounting Policies.

Revigw: o7 ibvinigs
-+, we continued to run a children's orphanage and school in Kenya called St. Clare's. The entire

00 classrooms, dormitories for both staff and children, a kitchen, nurse station, large dining
tizs were all operational during the year.

Reservas Folicy

ceived donations in the past and has continued during the year to spend these on various projects. It
v's intention 1o build up reserves but to spend the funds in hand as needed. The charity has few
s 8o doas not need to keep large reserve balances.

The charity *
is not the o
overhazd cos

LY

Financial Review
The chariy wacs a defict in the year of £779 (2021:surplus £812) reducing reserves to (£779) (2021: surplus £812).

[

The charity will confinue 2o receive financial support from its Trustees for the ongoing running and operations of its
Chitdrar= Oroherage in Kenya, It will alse sesk to raise additional resources from past and new donors.

REFERENCE AND ADMIKISTRATIVE DETAILS

Registe s’ Tornany numbar
068041392 /=nnlznd a7 Walss)
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21 JANUARY 2022

Trusters

Abhzy \igri =
Alberir Vigr
Lord Hovws;

The Trusi fwio ere alzo directors of St. Clare's Foundation for the purposes of company law) are responsible for
prepa 3 ¢ and the financial statements in accordance with applicable law and United Kingdom
Accour < Kingdom Generally Accepted Accounting Practice).

= oot g Trustees to prepare financial statement for each financial year. Under company law the

Compan

Trusie financial statements unless they are satisfied that they give a true and fair view of the
state company and of the incoming resources and appllca’uon of resources including the
incom it table company for that period. In preparing these financial statements, the
Trusts e fo

. Seles coi=us aeme ing coficies and then apply them consistently;

ias in the Charities SORP
¢ estimatas that are reasonable and prudent
21 or the coing concern basis unless it is inappropriate to presume that the

nua in operations.

2 —or keeping adequate accounting records that are sufficient to show and explain the
se and disclose with reasonable accuracy at any time the financial position of the

snsure that the financial statements comply with the Companies Act 2006.
na ihe assets of the charitable company and hence for taking reasonable steps

snd other irregularities.

Indsp=: =
Milar
ACC#+
Sterlinn As<rniztss

-y

ced in accordance with the special provisions of Part 15 of the Companies Act 2006 relating

grepared

| bu order of ihe board of trustees on 18 October 2022 and signed on its behalf by:

Abhay Varmz - Trustee
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er's Report to the Trustees of

210 c)rt to the trustees of St. Clare's Foundation ('the Company’)

Independent sxamingis v
s'a2e un my exemination of the accounts of the Company for the year ended 31 January 2022.

Ireport fo e chovdly 1.

aned basis of report
:stegs of the Company (and also its directors for the purposes of company law) you are responsible for
accounis in accordance with the requirements of the Companies Act 20086 (the 2008 Act').

and are f'o« ='12p6(“601t evammanon i report in respect of my examination of your charity’s accounts as carried
out undar s=aticn w25 of the Tharities Act 2011 (the 2011 Act). In carrying out my examination | have followed the
Directione ¢ivan by tha Charity Commission under section 145(5) (b) of the 2011 Act.

1. erocousl oo raootde wars not keot in respect of the Company as required by section 386 of the 2008 Act; or

2, ¢ ao not sccord with those records; or

3. sn nes compiy with the accounting requirements of section 396 of the 2006 Act other than any

ansounts give & true and fair view which is not a matter considered as part of an

4. E ve not been prepared in accordance with the methods and principles of the Statement of
- e for accounting and reporting by charities (applicable to charities preparing their
i r: the Financial Reporting Standard applicable in the UK and Republic of lreland (FRS

P have = r 72 across no other matters in connection with the examination to which attention should

be diz E ¢ anabie 2 proper understanding of the accounts to be reached.

oy o et

Milan P=ror :
ACCA

Sterling Seruriains
Charns
5 Theo S
Theoba . &. e
Elstres
Hertiorozn
WDE <7

18 Coirve
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ST. CLARE'S FOUMDATION

eind Aciivities
MBED 31 JANUARY 2022

Statement of Finz
FOR THE YEa

Notes
INCOME AND ENDOWHNIENTS FROM
Donations &

ké‘ab:éici 2

EXPEMDITIIRE OX
Dorations a d comrating ¢osis of running the
orphacsge 3

Charitsble activiiizs 4
Donatiors
Totz!

NET O0RETS (PUNDITURE)

RECTRCILIATION OF FUNDE

Total vunds orovghs forward

TOTAL FUNDS CARRIED FORWARD

The notes form part of these financial statements
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2022
Unrestricted
fund

£

50,750

51,152

1,189

52,341

(1,591)

812

(779)

2021

Total

funds
£

38,042

56,606

56,606

(17,664)

18,476

812

1
i
|
j
|
|
i




ST. CLARE'S FOUNDATION

Statement of Finzncizal Position
31 JANUARY 2022

2022 2021
Unrestricted Total
fund funds
Notes £ £
CURRENT ASSETS
Cashi i hiand 2,155 2,786
CREDITORS
Amounts falling tve within cne year 9 (2,934) (1,974)
NET CURRENT ASSETS/(LIABILITIES) (779) 812
TOTAL ASSETS | ESE CURRENT LIABILITIES (779) 812
NET £33FT2 (779) 812
FUNDS 10
Unrasfricta "unde (779) 812
TOTAL FUNDS (779) 812

The <+ aritabile company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year

{
20920

ended 37 =y

The merh== have not required the company to obtain an audit of its financial statements for the year ended
31 Januery 2027 in accordance with Section 476 of the Companies Act 2006.

The truetze: sckaowladga thair regponsibilities for
i 1ot the charitable company keeps accounting records that comply with Sections 386 and 387 of the

(a) angning
(b) nren e 'aténwents which give a true and fair view of the state of affairs of the charitable company as

ancial vear and of its surplus or deficit for each financial year in accordance with the
304 and 395 and which otherwise comply with the requirements of the Companies Act
ai statemente, so far as applicable to the charitable company.

/= bsen prepared in accordance with the provisions applicable to charitable companies
s ragime.

These i b B S
subject ¢ tha smisli comnani

The finaacis s=w = =paroved by the Board of Trustees and authorised for issue on 18 October 2022 and

were signs’ on ifs

P

Abhav Varmz - Trusies

The notes form part of these financial statements
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ST. CLARE'S FOUNDATION

Notes to thie Finanela! Statements
FOR THE YEAR ENDED 31 JANUARY 2022

1. ACCOUNTING POLICIES

Fesin of preph Tno the financia’ statements
s Tinancial statements of the charitable company, which is a public benefit entity under FRS 102, have been
gpared in 2ccordance with the Charities SORP (FRS 102) 'Accounting and Reporﬂng by Charities: Statement
i mfze applicable to charities preparing their accounts in accordance with the Financial

‘s renranisad in the Statement of Financial Activities once the charity has entitlement to the funds, it
5 pronzhie el the innome will be received and the amount can be measured reliably.

¢ ara fecognised as expenditure as soon as there is a legal or constructive obligation committing the
iy 1o that F“Qﬁ*\(}fmr it is probable that a transfer of economic benefits will be required in seitlement and
7 of the oidination can be measured reliably. Expenditure is accounted for on an accruals basis and
2r headings that aggregate all cost related to the category. Where costs cannot be
aicutar headmgs they have been allocated to activities on a basis consistent with the use

t {0 conditions which have not been met at the year end date are noted as a commitment
coanditurae.

o Ts ammot o corporation tax on its charitable activities.

e s sed in accordance with the charitable objectives at the discretion of the trustees.

.y o8 used for particular restricted purposes within the objects of the charity. Restrictions
“eg damos o when funds are raised for particular restricted purposes.

Tiooee s bemgeion oF ha ngture and purpose of each fund is included in the notes to the financial statements.

2. SRS M e LD AaiES
2022 2021
£ £
o 50,750 38,942
3. U ; L0 DT a6 COSTS OF RUNNING THE ORPHANAGE
Creoenwoorolung we egacies |
2022 2021 |
£ £
255 2,000

Page 6 continued...



atements - continued
31 JANUARY 2822

3.

DORATIONS AN

MBI g

D OPERATING COSTS OF RUNNING THE ORPHANAGE - continued

Aparanate smenie

CRARITAHLE ACTMTIES COSTS

Donations

-

SUFPORT COEY

oo

ns and lsgacles

gement ensts

0545 of flinning the orphanage

TEUSTESD TEMUMESATION AND BENEFITS

Grant
funding of
activities
{see note
5)

£

216

Finance
£

l.1.

2022 2021
£ £
- 406
50,897 54,200
50,897 54,606
51,162 56,608
Support
costs (see
note 6) Totals
£ £
973 1,189
2022 2021
£ £
216 -
Governance
costs Totals
£ £
249 255
973 973
1,222 1,228

L Usiges remuneration or other benefits for the year ended 31 January 2022 nor for the year
sl

Page 7
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ST. CLARE'S FOUNDATION

Notes to the Fingnciz! Statements - continued

FOR THE YEAR THDED 31 JANUARY 2022

8. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted

fund

£

IRCOME AxD ENDOWMENTS FROM
Cenatlors and legacies

38,042

56,606

% SHELCELDITURE) (17,664)
WECONMOL ATION NF FUNDS

Term! fardds praught farward 18,476

TOTAL SUNDS CARRIED FORWARD 812

9. ST TORS FEAC TS FEALLING DUE WITHIN ONE YEAR

2,934 1,974
10. PASCRIERES T Iy T RIS

Net
movement At

At 1.2.21 in funds 31.1.22
£ £ £

unrestrinted Tunds
EETE T 812 (1,591) (779)

i

SIS Rk 812 (1,591) (779)
¢~ ¢ s included in the above are as follows:
Incoming Resources Movement
resources expended in funds

) £ g
ST 50,750 (52,341) (1,591)

50,750 (52,341) (1,591)

Page 8 continued...




ST. CLARE'S FOUNDATION

Notes to ¢ in
FOR THE VEAR ENDED 31 JANUARY 2022

10. MIOVEMENT IN FUNDS - continued

Tornaaratves Sir swevement in funds

Net
movement At
At 1.2.20 in funds 31.1.21
£ £ £
- .1 L
18,476 (17,664) 812
TOTEL funDt 18,476 (17.664) 812
Comaorgtive net movemant in funds, included in the above are as follows:
Incoming Resources Movement
resources expended in funds
S £
S :
38,942 (66,608) (17,664)
T R T 38,942 (56,6086) (17,664)
L miemet ums T eianihg and prior year 12 months combined position is as follows:
Net
movement At
At 1.2.20 in funds 31.1.22
£ £ £
General fundt 18,476 (19,255) 779)
TOTAL FiiMDS 18,476 (19,255) (779)

% mree uear 12 months and prior year 12 months combined net movement in funds, included in the above are

Incoming Resources Movement
resources expended in funds
£ £ £
"3 89,692 (108,947) (19,255)
TOTAL RO 89,692 (108,947) (19,255)
continued...

Page 9



ST. CLARE™S POUNMDATIGN

Notes to the Financis{ Statements - continued
FOR THE YEAR ENDED 31 JANUARY 2022

11. RELATED RPARTY DISCLOSURES

ey wers o elged nanty transactions for the year ended 31 January 2022,
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ST. CLARE'S FOUNDATION

Detailed Statement of Financial Activities
FOR THE YEAR EXDED 31 JANUARY 2022

INCORTE ANT: ENDOWTEHTS

Donatlone and legacies
Donatioris

Total inseiving rezcursas

EXPENIITIINE

Investment managenent costs
Adminietroiiig
Donztinns £~
orphanage

tHng costs of running the

Charitahin srgivitiag
Grants 10 instiptions

Support coste

Finance
Banl: ttoreag

Accoi
Comiputsr costs

“
I

Total rasaenr.

iz

Netexperd ture

This page does not form part of the statutory financial statements
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2022

50,750

50,750

50,897

50,897

216

960
262

1,222

52,341

(1,591)

2021

38,942

38,942

406

54,200

54,606

2,000

2,000

56,606

(17,664)




