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Annual Report and Accounts for the Year Ending 31 March 2023

Governing Document

The organisation was established under a Memorandum of Association which
established the objects and powers of the organisation and is governed under
its Articles of Association.

Charity's Objectives

The advancement of the Christian Faith as defined in Appendix A by means of:

Promoting the outworking of the Ministry of the church through worship,
prayer and fellowship.

Providing training in the study of the bible.

Supporting the needs of the membership and others by pastoral, oversight,
visits, housegroups and the provision of assistance in time of need.

Supporting the work of the church mission both in the UK and abroad.

Trustees

The trustees Richard George, Jonathan Croft and Louise Ann Mackender De Chiara
have served throughout the year.

Signed on behalf of the trustees
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Cornerstone Church (Norwich)
STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2023

Notes Unrestricted Restricted Total Funds

Funds Funds 2022-23 2021-22
£ £ £ £

Voluntary Income 2a 4675248  1916.00 4766848 40,684
lincoming Resources from Charitable Activities 2b .
Total Incoming Resources 4575248  1.816.00 4768848 40,684
W 3a 33,839 - 33,839 27,227
Charitable Expenditure 3b 13,911 13,611 10,200
Total Rescurces Expended 47,750 - 47,750 T 37427
NET INCOMING RESCURCES & 2023 (1,987 1,918 81) T 327
Funds at 1 April 2022 10,371 6,809 17,180 13,923
EUNDS 31 MARCH 2023 8374 8,725 17,007.87_ —__AraTe

Thaehavebeennomcogniaadgahmorbssea.ouwrﬂmnmresulmfortheﬂnancialyearandanprcmaormhawbaen

accounted for on an historical cost basis
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Comerstone Church (Norwich)
Balance Sheet as at 31 March 2023

Notes 022-23 2021-22

£ £
Tangible Fomd Assots 184 1,693 _ 2387

1,893 2,387
CURRENT ASSETS
Bank and Cash Balances 6.512 7.078
Debtor 867 623
Bursary Fund 8,725 6,600
Stock - z

15,804 15475
CURRENT LIABILITIER
Credhtor . (s98) — (683

{698) (683)
NET ASSETS __ATo8e 37478
ENANCED BY;
General Fund 5 17,083 17479
YRUST FUNDS —_ 17098 17479
Audit Examption Statement ~
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Directors’ responsibilfies:
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In question In accordance with section 476.
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1 ACCOUNTING POLICIES

Tmaoommnavammmummmwmmmmmzmam'mmmwwcmw
and the following are the accounting poficies which have been applied in dealing with material tems.

{a)

(b)

{<

Donations and Charitable Grant mcome
mmmmmmmmmmmbmmmmmwmcmm

Comerstone Church (Norwich)

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 March 2023

mmmmmmmmmm(mmmmmmmhmmmm

used) are treated as fabillies and only recognisad as ncome when the conditions are achleved Grants which have service level

agreements attached are recognised as income as the relevant services are parfarmed,

Donations and Charltable Grants Expenditure

Donatiors and charttable grants payable are recogrised as expendtiure at the earfier of when they ane paid and when they are committec

1o the recipient in a manner which s intendad to ba acted upon.

Restrictod and Unrestricted Funds

Restricted funds are those recaived for use on specified purposes. Expenditure which meets those criteria Is atiocated to that fund.
Unrestrictad funds are those received or genarated that can be used for the general purposas of the charity.

(d} Income and Other Expenditure
Irderest income ks taken intd account when recelvable and expendifure when incurmed by the Charity, regandiess of when payment is made.
(e} Depreciation
Depreciation is caicutated 10 write off the cost, less estimatad residual values of tangible fixed assets over their estimated veeful lives
to the Charity. The annual depreciation rates and methods are as follows:
& Yoars
5 Years
(1] Debtors & Creditors
A debtar of £887.00 has been provided for Git Ald ciatmad, but not recelved. A creditor of £600.00 has been provided for tithes owing and
Ligbfiftios watting to cloar.
INCOMING RESOURCES
] Voluntary Incoma Unrastricted Restrictod 2022-23 2021-22 |
£ £ £ £
Theee compxise:
Offerings and Cther gifts 45,752.48 1,816.00 47.668.48 40,884
45,T82.48 1,916.00 47,668.48 40,654
{b) Income Resources from
Chartizhie Activities tUnrestricted Restricted 2022-23 2021-22
£ £ £ -
Church Activities -
RESOURCES EXPENDED
T(a) Charttable Activity Costs
An analysis of the charitable acfivities and their expenditure ks as follows:-
Unrestrictod Roatricted 2022-23 202122
E £ E E
Church Speaker - - -
Intemational Missions - - -
Mirdstry Salarles 28,141.50 28,141.50 23872
Outreach - Bursary - - -
Cudreach - Local Mission 6,697.77 5,607.77 1,666
Cutreach - Youth Work - - 1,800
Other Charitable Expenditure (see nola 3b) 13,810.68 13,810.68 10,200 |
47,749.95 - 47,749.98 37427 |
™ £ £ £ 202;-22
Books & Resources 225.00 22500 -
Busineas Moetings/Conferences - - 671
Commuier Expenses 248.28 248.28 480
Deprociation 473.30 473.30 388
Donaticns & Gifts 1,612.00 1,512.00 1,330
General Exponses - - 8
Lege! & Professional Feas 1,401.00 1,401.00 1,333
Office Expenses - RG 348.83 348.83 248
Postage - - -
Print & Stationery 419.72 410.72 481
Pubiic Liubiity insurance 390.69 380.68 383
Subscriptions 247.00 247.00 239
Tithes 383278 383276 2,739
Travel & Subsiatence 4,507.80 4,507.80 1,431
Wabsite & Advertieing 28520 29520 498
~13,910.68 - 13,510.88 10,200




Cornerstone Church (Norwich)

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 March 2023
X FIXED ASSETS
Tangitle fixed assets comprise:- Offica Equipment  Media Equipment  Computer Equipment Totat 2021-22
£ £ £ £ £
Cost
At 1 Aprfl 2022 451,50 3,008.66 5,103.85 8,563.81 8,417
Additions - - 2,147
Disposats
At 31 March 2023 451.50 300868 5103.65 8,563.81 8.564
Accumulatod Depreciation
At 1 Apdl 2022 385.24 2.430.27 3,970.60 8,187.31 5812
Chargad in the period 11.08 116.68 348.57 473.30 385
Total Depraciation 407.2% 2,848.85 3717 8,870.81 6,167
Disposats
At 31 March 2023 - -
Net Book Value 31 March 2023 44.21 462.71 1,386.28 1,893.20 2,367

The restricted funds represent amounts received specifically &s earmarkod sums to pay out for

Burgary Monies B/FWD 2021-22 8,800
Bursary Mordes £ 5% of Tithes 1,918
Bursary Monies Pald out in 2022-23 -
Batarce 1o Cany Forward to 2023-24 8,725
Income Expenditure
223 2023 2022-23 2024-22
£ £ £ £

Earmarked Monies 1,918.00 - 1,918.00 1,8633.00
Ganeral fund 45752 48 47,749.95 {1,897.47) 1.823.97
Combined - 47,668.48 &7,749.98 (8147 _3,256.97 |

The assats and Habfiities repragenting aach fund are as follows:

Fixod Bank Other net Combinod
Ansets Batances cument assets 202223 2024-22
General Fund E1 883 ::2.21324) Ea.mm a,:nav 1:,370
Restricted funds 8.725.00 8,725.00 8,609
1583 — 851176 8,602.01 1709767 —ATATR |

8 TRUSTEES AND OTHER RELATED PARTIES.

No peymants wara made to the trustoes or any persons connactad with them during this financial period.
No material iransaction fook place between the orpanisation and a trustee or any person connacied with them

7 RISK ASSESSMENT

The trustoes actively raview the major risks which the charity faces on a regular basis and beflove that maintaining the free reserves stated, combined
with the annual review of the controls over key financial syatems will provide sufficient resources in the event of adverse conditions. The trustees have
aiso examined other operational and busingss risks which thay face and confirm thet they have establised systoms to mitgate the significant riaks.,

8 Resorves Policy

The trustaes have considarad the lavel of resarves they wish to retain, appropriata to the charity’s needs. This is basad on the charity’s size and the level
of financial commitments, The trustass wim o ensure the charlty will be able to continue to fulfl e charitable oblectives even If thers 8 a lemporary
shorttall in income o unexpeciod expenditure. The trusteas will endeavour not to set aside funds unnecessartly.

8 POST BALANCE SHEET EVENTS

The trustees coneider that there are material avants that have occumed since the Batance Sheet dale.



Independent examiner's report on the
accounts

@ CHARITY COMMISSION
FOR ENGLAND AND WALES

Section A Independent Examiner’s Report

Report to the trustees CORNERSTONE CHURCH

On accounts for the year | 31 MARCH 2023 Charity no | 1118125
ended

Set out on pages

1-8

| report to the trustees on my examination of the accounts of the above
charity ("the Trust”) for the year ended 31/03/2023.

Responsibilities and As the charity's trustees, you are responsible for the preparation of the
basis of report accounts in accordance with the requirements of the Charities Act 2011
(“the Act”).

| report in respect of my examination of the Trust's accounts carried out
under section 145 of the 2011 Act and in carrying out my examination, |
have followed all the applicable Directions given by the Charity Commission
under section 145(5)(b) of the Act.

Independent | have completed my examination.

examiner's statement | 5,6 o concerns and have come across no other matters in connection
with the examination to which attention should be drawn in this report to
enable a proper understanding of the accounts to be reached.

Signed: | Faron Harde Lockwwod” Date: | 05/12/2023

Name: | SHARON M LOCKWOOD

Relevant professional | CERTIFIED ACCOUNTANT LEVEL 4 AAT LICENCED UNDER HMRC
qualification(s) or body
(if any):

Address: | 47 ESHLANDS BROOK
MONK BRETTON, BARNSLEY
SOUTH YORKSHIRE, S71 5SH

Section B Disclosure

IER 1 Oct 2018



Give here byief details of
any items that the
examiner wishes to
disclose.

IER 2 Oct 2018



