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GRASIELA

REPORT OF THE TRUSTEES
for tbc Year Ended 30 June 2021

The trustees who are also ibrectors uf the rluuity for the purposes of the Companies Act 2006, present their report with the financial
statements of the chanty for the year ended 30 Junc 2021. The trustees have adopted the provisions of Accounung and Repouing by
Cbatxues: Statement of Recommended Practice applicable to charities prepsnng their sceoums in accordance»1th (he Financial
Rcpor(ing Standard applicable in the UK and Rap ubhc of Ireland (FRS 102) (effective I January 2019)

OBJECTIVES AIVD ACTIVITFES
Objectives aad nims

The Charity' ~ objecdves are:-
a To reheve persons wlm arc in condxfions ol'need or hardship or who are aged or sick and to reliev~ the disuusi (anal

thereby in such parts of the world as the Trustees may fiom time to ume think fit; and
o To advance the Christian faith in accordance with thc Statement of Bchefs, and

o To fulfil such otherpurposes wlucb src exclusively charitable according to the law of England and Wales in such parts of the
world as the Trustees may froin time to time think lit.

Public benefit
The trustees have showa regard to (he Commission's guidance on Pubbc Benefit, as evidenced by the grants made (o other UK
registered charities.

ACHIEVEMERT AND PERFORMAIICE
Charitable activities aad future pbms
The charity made gran(s during tbe year totalling 5101,000 compared with 550,000 in thc previous accounting period This was
made possib(e by a onc-off donation of f.1 00,000 to Grasiela.

I'ollowing research and due diligence, the trust(cs decided to award grants as follows. Hope Not(ingham rcceivcd 615,000 (f30,000
previously), Operation Orphan received f50,000 (I20,000 previously); Wainman 'l'rust received f16,000 and Welcome Churches
received f20,000.

The trustees were pleased to be able to el(orate thme significant funds and paxt of (he decision msiung process retlected that tbe Cour

chart(les represented (bffenng elements of socio(y, Irom (hosc in need of food to the elderly, children and refugees.

The board of trustees continued to give comidoration to the purpose and stra(egy oC the charity gomg forward.

The (rue(ace continue to consider their responsibilities under CCI4 snd review the existing invmtment pe'licy,

C OVID-19
Covid continues to have no discernible impact on the functioning of (he charity. The trustees continued to follow HM Gov guidance
and all meehngs were beld remotely. The clmity's finances benefited from thc onc-off donation which wss, in part, given m
response to the chanties decision in the previous accounting period to give away more than might have bean expo(ted,

The charities finances have not been sqnuficantly aifcctcd by Covid and the pdmarx asset performed in line with the market,
continuing to grow as expec(ed.

FINAf(CIAL REVIEW
Principal funding sources
The cbarity does not actively fund raise and seeks to continue its charitable operations tbmugh the careful stewanlship of its existiug
resources. The uustees continued to manage the charity's resomces in line with its investment policy, Financial income was low
duuug thc year as the result of exceptionally low in(crest rates. A( the same time, financial risk to the charity was also low due to the
current conservative asset allocation.

Investment policy and objecfives
The char((y wai formed to give grants, and has an expected long life. Grants are discretionary, with no obbgaiion to repeat;
operational cos(s are (esuuined. Therefoxe, the charity iums to maximize the smn of fuiure Dents by pur uing a loniptenn investment

policy targeting capital growth.

The uustees invest the moneys of tbe Charity not immediately required for the furtherance of the Objects in or upon such
mvestmeats, securities or property as may be thought fit. and to set aside funds for special purposes or as reserves against future
cxpenihtuxe.

Reserves policy
The trustees manage reserves ronicrvativ(ly, and have a reasonable expectation (hat the charity hsi adequate resources to continue in
operational existence for the foresees'ble future.

Going concern
The trustees c on finn that the charity is a foiug concern.
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GRA SIELA

REPORT OP THE TRUSTEES
for tbe Year Ended 30 dune 2021

STRIJCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its govemmg document, memorandum and articles of association, snd constitutes s hmited company,
limited by guarantee, as defined by the Companies Act 2006.

Organisatlonal ctrueture
The trustecc merc regularly to monitor income and expenditure, and allocate funds. No trustee or member is paid far
their contribution to the charity, which includes administratmn, investment, and agreemg on chsntable grants.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
6038390 (England and Wales)

Registered Charity number
1110077

Registered ofhce
Ilnion House
1 I I New Union Street
Covcntiy
Cvl 2NT

Trustees
Di A Green
N Gale
G Bowen
T Shearman
I Miller

Independeot Examloer
Maurice Brindlcy BSc FCA
Institute of Chancred Accountants in England and Wales
Bnndley Millen Ltd
167 Tumers Hill

Cheshuni
Hcrtfordshire

gb 3 2e
Approved by order of the board af trustees on ............ ......................... .. . . and signed on its behalf by:

G Bowen —Trustee
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OP
GRASIELA

Independent examiner's report to the trustees of Grasiela ('the Corapany')
1 report to thc charicy crustees on my examination of thc accounts of the Company for the year ended 30 iuoe 2021.

Responsibilities and basis of repert
As the chsnty's trustees of the Company (and also its directors for thc pmposci of company law) you are responsible for tbc
prepaiubon of the accounts in accordance with the requiicvnents of the Compsriiev Act 2006 ('thc 2006 Act'),

Ilaving satisfied myself ihat the accounts of the Company are not required to bc audited under Part 16 of the 2006 Act and are

eligible for mdependent exmmnation, I report in respect of my examination of your charity's accounts as carried oui under section
145 of the Charides Act 2011 (tbe 2011 Act'). In cartying out my examination I have followed the Directions given by the Charity
Commission under secrion l45(5) (b) of the 2011 Act

ladependent examiner's statement
1 have completed my examination. I confirm chat no matters have comc to my attention in connection with the examination giving me
mtuse to believe:

1.
2.
3.

accounting records were not kept in rrt pect of the Company as rrxtuired by section 306 of the 2006 Act; or
tbe accounts do not accord with those records; or
tbe accounb do not comply with the accounting requirements of sector 396 of ihe 2006 Act other than any requitement that
the accounts give a true and fair view which is not a matter considered as part of an independent cxsminsbon; or
the accounts have not been prepmed m accordance with the methods and prmciples of the Statement of Recommended
Practice for accounrtng and reporting by charines (appbcable to chmities preparing their accounts in accordance with Ibe

Financial Reporting Standard applicable in the VK aud Republic of Ireland (PRS 1 02)).

I have no conccros snd have come across no other matters in connection with the examination to which attcncion should be drawn in

this report in order to enable a proper understanding of the accounts to be reached.

Maurice Brindtey BScFCA
Institute of Chartered Accountants in Fmgland snd Wales
Brindicy Millen Ltd
1 67 Tumors ff dl

Cheshunt
ffcrtfordsbire
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GRASIELA

STATEMENT OF FIIVANCIAL ACTIVITIES
CORPORATING AN INCOME AND EXPENDITL'RE ACCOUIVT)

for the Year Ended 30 June 2021

INCOME AND ENDOWMENTS FROM
Donations snd legacies

Notes

30.6.21
Unrestricted

fund

100,000

30.6.20
Total
funds

Investment income 14,341

Total 109,943 14,341

EXPEIVDITURE ON
Raising funds 34

Charitable aetlvldes
Mitstcna)
Administration of Charity

101,000
1,560

50,000
1,680

Tnt el

Net gains un investmects

NET INCOME/IEXPENDI'I URE)

102,594

197,316

204,665

51,683

26,099

l11,243)

RECONCILIATION OF FTINDS

Tntal funds brought forward 880,621 891,864

TOTAL FUNDS CARRIED FORWARD 1,085,2R6 RR0,621

The notes form part of these tin ancial statements
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GRASIELA REGISTERED NUMBER: 6038390

BALANCE SHEET
30 June 2021

CURRENT ASSETS
Investments
Cash at bank

Noitm

30.6.21
Unrestricted

fund

1,051,4'J 7

35/29

30.6.20
'1'otal

funds

844,275
37,786

1,086,726 882,06 I

CREDITORS
Amounts falling due withm one year (1,440) (1,440)

NET CIJRRENT ASSETS 1,085,286 880,621

TOTAL ASSETS LESS CURRENT LIABILITIES 1,085,286 880,62]

NET ASSETS

FUNDS
Unresnicted funds

TOTAL FUNDS

1,085,286 880,621

1,085,286 880,621

1,085,286 880,621

Tbe chatitable company is entitled to exemption fiom audit under Section 477 of the Companies Act 2006 for the year ended
30 June 2021.

The inembers have not required the company to cbtmn an audii of i(s financial statements for the year ended 30 June 202] in
accordance with Section 476 of the Companies Ac( 2006.

Thc trustees acknowledge their responsibilities for
(a) ensuring rhat (hc charitable company keeps accounnng records that comply with Sections 386 and 387 of the Companies Act

2006 and

(b) prepanng financial statements which give a tme and fair view of the state of sfliurs of the charitable company as at the end of
each financial year and of' its surplus or detlmt f'or eu:h financml year in accordance with the requirements of Sections 394
and 395 and which othmwisc comply with the requirement~ of tbc Companies Act 2006 relating to financial staiements, so
far as applicable to the chsntable company.

These finaacial statements have been prepared ia accordance with the provisions applicable to chantable cumpames subject to the
small companies regime.

Jab' zz
The finanoial statements were appruved by the Board of Trustees aad au(horised for issue on .... ...... .............................. .. and were
signed on its behalf by.

G Bcwen - Trustee

Green - Trustee

The notes tbrm part ot' th«se financial statements
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GRASIELA

NOTES TO THE FINANCIAL STATEMENTS
for the Year Ended 30 dune 2021

ACCOCNTING POLICIES

Basis of preparing the financial statements and assessment of going concern
Thc financial statemenis of the chen(able company, which is a public benefit entity under FRS 102, dave been prepared m
accordance with the Charities SORP (FRS 102) 'Accoun(mg and Reporting by Charities: Staiement of Recommended
Practice applicable to chanties preparing keir accounts in accordance with the Fmsncmi Reporting Standard applicable in
the IJK snd Republic of Ireland (I'Rs 102) (effective I January 2019)', Financial Reporting standard 102 'The Financial
Reponing Standard applicable iu the IJK and Republic of Ireland' aud the Companies Aci 2006. Thc financial statements
have been prepared under the historical cost convention.

Thc trustees consider that there are no material uncertainties about Ihe che(i(y's abili(y to continue as a going con(em

The tin anci al statements are pre(en(ed in sterling (6)

Critical accounting judgements and key tours'. es of estimation uncertainty
No sigmficant judgements have been made during the course of preparing these financial sta(emeute. There are no sources of
esumstion uncertainty.

Incame
Ali income is recognised in thc Statement of Finsncia] Activities once the charity hss entitlement to the funds, it is probable
that the mcnme will be received snd the amount can be measmed reliably

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation comiuitting the charity to Ihai
expenditure, it is probable thai s Irsnsfer of monomlc benefits will be required in mtilement and the amount of the obligation
can be measured. reliably. Pxpenditure is accounted for on au accrusls basis aud hss been claswfied under headings that
aggregate all cost related to the mtcgory. Where costs cannot be directly anributed to particular headings they have been
allocated to activities on a basis consisten( with the use of rmourccs.

Ora»t» offemd subjem to conditions which have not been me( xt the year end date are noted as a commitment but not accrued
as expend((ure.

Taxation
The charity is exempt from corporation tex on its charitable activities.

Debtors
TraCk and other debtors are recognised at the settlement amount. Prepayments are valued st the amount prepaid.

Cash at bank and in hand
Cash at bank and in hand includes cash, curren( bank accoimts end deposit bank accounts with no withdrawal hmiiations.

Creditors
Creditors arc recognisuI where (hen charity hss s present obligation resultiug fium a past event thai wdl result in the transfer
of funds to a third pany snd the amooni due to settle thc obligation can be measured or estimated reliably. Cre(htors are
recognised si their settlement amount

Finaacinl Instruments
The charity only has tinancial assets and liabilities of a kind that qushfy ss basic financial instruments. Basic tinancial
mstruments are mitislly recognised at nansaction value and subsequently measured at their settlement value with thc
exception of bank loans which are subsequently measured at amortised cost using the effective interest method.

Fund accounting
IJmestricted funds can be used in accordance with (he charitable objectives at the discrehon of the trustees.

Restncted funds can only be mcd for pedicular resuicted purposes within the ohjects of the charity. Restrictions arise when

specified by the donor or when funds are rat(el for particular matric ted purpose~.

Fur(her explanation of the nature and purpose of each fund is included in thc note~ to (he financial statemenks.
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GRASIKLA

VOTES TO THE FINANCIAL STATEMEVTS - continued
for the Year Eaded 30 June 2022

2. IVYKSTMENT INCOME

Deposii account interest
Invcstmeot Income

30.6.21

3
9,940

30.6.20
f

151
14,190

9,943 14,341

3. RAISING FUNDS

Investment raanagement costs

Portfolio management

30.6.21

34

30.6.20
f.

3

GRANTS PAYABLE

Missionsl

30.6.21

1.01,000

30.6.20

50,000

The total grants pmd tu ms ittut tons dunng rhc year wm as follows

Hope No ttingham
Operatien Orphan .POrget-M C-Ncaa

Wc)arrl Trust
Welcome Churches

30.6 21

15,000
50,000
16,000
20,000

30.6,20
6

30,000
20.000

1.01,000 50,000

5. TRUSTEES' REMUNERATIOV AND BENEFITS

There were no trustees' remuneration or other benefits fur the year ended 30 June 2021 nor for the year ended 30 June 2020.

Trustees' expenses

There were no trustees' expeasm paid for the year ended 30 June 2021 uor for the year ended 30 June 2020.

COMPARATIVKS FOR THE STATKIEKNT OF FINANCIAL ACTIVITIES
Omestricted

fund

I
INCOME A)sr') ENDOWMENTS FROM

investment rncomc 14,341

EXPENDITURE ON
Raising funds

Charitable activities
Missionsl
Administration of Charity

50,000
1,680

Total 51,683

Net gains on investments

NET I%COME/(EXPENDITURE)

26,099

(1 1,243 )
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GRASIELA

VOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 30 June 2021

6. COVIPARATIVKS FOR THE STATEMFNT OF FIIVANCIAI. ACTIVITIES - continued
Unrestricted

fund

RECONCILIATION OF FUNDS

Total funds hrnught forward 891,864

TOTAL FUNDS CARRIED FORWARD 880,621

CURRENT ASSET INVESTMENTS

Listed rnvmtments

30.6.21
f.

1,051,497

30.6.20
I

844,275

IL CREDITORS: AMOUNTS FALLING DUK WITHIV OVK YEAR

Accrued expenses

30 6.21
I
1,440

30 6 20

1,440

9. MOVEMEVT IN FUNDS

Unrestricted funds
fieueral fund

At 1.7.20

RR0,621

Net
movement

in funds

204, 665

At
30.6.21

1,085,286

TOTAL FUNDS 880,621 204, 665 1,085,2R6

Vet movement in funds, tncluded in the above are as follows,

Unrestricted funds
General fund

incoming
resources

I

109.943

Resources
expended

I

(102,594)

Gains and

losses

I'17,316

Movement

m funds

204, 665

TOTAL FUNDS 109,943 (102,594) 197,316 204, 665

Comparatlves for rnovernent in funds

Unrmtrtcted tunds
General fund

At 1.7 19

891,R64

Net
movement
in funds

(11,243)

At
30.6.20

I

880,621

TOTAI FUPiDS 891,864 (11,243) 880,621
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GRASIELA

NOTES TO THE FINANCIAL STATEMENTS - continued

for tbe Year Ended 30 June 2021

MOVEMENT'IN FUNDS -continued

Comparative uet movement m funds, included in the above are as follows

L nrestricted funds
General fund

Incoming
msources

I

14,341

Resouriu: s

expended

(51,683)

Gains and

losses

26,099

Movement

in funds

(11,243)

TOTAI. FUNDS 14,341 (51,683) 26,099 (11,243)

A current year 12 months and prior year 12 months combined position is as follows.

Unrestricted funds
General fund

At ] 7.19
f

891,864

Net
movement At

in funds 30.6.21
I

193,422 1,085,286

TOTAL FUNDS 891,864 193,422 1,085,286

A current year 12 mo~ths and prior year 12 months combined uet movement in funds, included in the above arc as follows:

Unrestricted funds
General. fund

incoming
resomces

124.284

Resources
expended

8

(154,277)

Gains and

losses
8

223,415

Movement

in funds

I

193,422

TOTAL FUNDS 124,284 (154,277) 223,415 193,427

RELATED PARTY DISCLOSURES

Dunng ihe year a grant was made to the Wainman Trust of 616,000. loy Miller, a trustee of Grasiela is also s trustee of the

Wainman Trust. Mrs Miller recused herself during discussion regardmg the suitabiTity snd value of the grant so as to avoid

any conflict of interest.

Page 9


