THE RACEHORSE SANCTUARY LTD

England & Wales - Charity number 1117361

Details

Other names

THE RACEHORSE SANCTUARY AND REHOMING CENTRE

Status Registered
Legal form Charitable company
Company number 05753081
Registered 2006-12-21
Register View on the Charity Commission register
Contact
Address 2 Crouch Farm Cottages
Barlavington
Petworth
GU28 0LQ
Phone 07810 453277
Email Administrator@theracehorsesanctuary.co.uk
Website www.racehorsesanctuary.org
Activities

Objects: GENERAL CHARITABLE PURPOSESA) TO RELIEVE THE SUFFERING OF INJURED, SICK
AND NEGLECTED RETIRED RACEHORSES BY MEANS OF THE PROVISION OF FACILITIES
OFFERING PROTECTION, CARE AND REHABILITATIONB) TO PROMOTE HUMANE BEHAVIOUR
TOWARDS HORSES THAT ARE IN NEED OF CARE AND ATTENTION BY REASON OF AGE,
MALTREATMENT, SICKNESS OR POOR CIRCUMSTANCES AND HELP EDUCATE THE PUBLIC IN
HORSE WELFARE AND THE PREVENTION OF CRUELTY AND SUFFERING.

Activities: Rehoming and retraining Thoroughbred ex-racehorses, providing long term care for animals that
are not suitable for rehoming, raising awareness of the opportunities available to ex-racehorses.

Classification

* How: Other Charitable Activities

* What: Animals

* Who: Other Defined Groups
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Geography

* Throughout England And Wales

Finances

Period end Income Expenditure Assets Employees
2025-03-31 £99,531 £102,177 -
2024-03-31 £157,751 £99,211 -
2023-03-31 £145,070 £111,837 -
2022-03-31 £141,399 £132,917 -

2021-03-31 £253,149 £169,116 -

Trustees

Name Role Appointed
Andrew Dean 2024-11-10
Catherine Mcilwraith 2020-03-29

Emily Taggart 2023-04-04
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"THE RACEHORSE SANCTUARY LTD (REGISTERELD NUMBER: 05753081)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 3t MARCH 20125

Thie trustees who are also dircctors of the charity for the purposes of the Lompames Act 2066, present their teport with
the financial statements of the charity for the vear ended 31 March 2025. The trustees have adopted the provisions of
Accountinig and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing theic
accounts in accordancé with the Financial Reporting Std]‘ldald applicable in the UK and Republic of Ireland (FRS 102)
(etfective | January 2019).

OBJECTIVES AND ACTIVITIES
Objectives and aims
The Objectives of the Charity are:

a.  To offer thoroughbred racehorses a chance af a second career/home when they are retired from tacing or are unable
ta continue.

b, Tarelieve sufferin g of injured, sick and negiected racehorses and to provide sanctuary or to rehome suitable horses
no longer able to fulfil their purpose in the racing industry,

c. To fiﬂise with trainers to identify suitable horses.

d. Toi increase awareness of the public of the potential of former]acehorses and io help to.edusate the public in horse
welfare and the preventien of cruelty and stffering.

e All such things that will lurther the attainment of these objects subject to the prcwlsmn that m)thmu will be done
that will prwmt the objects of the charity being deemed to be charitable,

Aims . . .
The Aims of the Charity are:

The prﬁlci]ﬁlc objective of the charity is to offer thoroughbred former raceharses, whether fit or injured, regardless of
age, rehoming or sanctuary.

Once the horse has been assessed and been through a tailored rehabilitation program, the Charity actively trizs to rehome
the mgjority of horses In our care. Potential homes are carefully assessed by our Welfare and Rehoming Officer.with the
aim of matching the horse to the potential new home and new keeper.

The Racehorse Sanctuary continue to make progress in improving the property to aid the rehabilitation of ex-race harses
and continue to provide the highest levels of care to horses with 15 stables, a horse walker and fundraising p]ans. arc in
place for arn arena to help further with rehabilitation and rehoming. .
Public benefit

The Trustees corfirm that they have referred to the guidance contained in the Charity Commissjon's general guidance on
public benefit when reviewing the Charity's aims and objectives and in the planning of future activities.

The Trustees believe that (he paragraphs under the headings of "Objectives and Activities" and "Achievernents and
Perlormarice” relate in detail the benefit that the charitable company provides to the public.

ACHIEVEMENT AND PERFORMANCE

Chantable activities (including Future develupments)

This year has been a very positive year, in June we were invited to an event in Petworth Park an appottunity o shaw
casg our work. We also enjoyed drinks and nibbles at Mulsey for our sponsors. Our apen day enjoyed even more  visitors
and as always was thoroughly enjoyed by all; this event is growing every year, Our apnual raceday at Plurapton wag well
attended ﬂ:lld successfull.

All our herses are well three new horses have arrived one who will be with us for his retirement, and two will be
re-homed as ridden horses. We remajn in contact with our keepers around the country :

We continue to look for new SPONSOIS and contacts in the racing industry, we are also working towards being partners of
The RoR this will invalve rehoming to at risk horses which will be (unded by The RoR for one vear.
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" THE RACEHORSE SANCTUARY LTD (REGISTERED NUMBER; 05753081)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2025

FINANCIAL REVIEW

Financial position and Reserves

The charity incured a small deficit during, the year cf £2,646 on unrestricted funds and this has been deducted from the
reserves brought forward ol £191,802 to leave £189,156 to be carried forward.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document’

The Charity is a company limited by guarantes and is goveined by its Memorandum and Articles of Association dated
23 March 2006 as amended by special resolutions dated 2 November 2006 and 19 December 2006.

Recruitment and appointment of new trustees
The "l‘rustees (Directors for Companies Act Purposes) are listed in this report.

The Chanty is'governed by = hoard of Tmstees, the majority of whorn are non-executive and ave responsible for creating
and mmutormg key pohmes and strategy.

The numbel ofDlrectdrs shall not be less than three but (when otherwise determined by ordinary resolution) shall not be
subject to any maximum,

The fGrst D:u'ectors ghall be these persons notified to Companies House as the first directors, and the (,harlty may by
ordinary resolutl(m i
{a) Apiyoiﬁt a person who is wiﬂing to act 1o be a Director: and

{b) Dotermine the rotation in which any additional Directors are to retire.

Ome third (or the number nearest to one third} of the Directors must retire at éach AGM,\buL aretiring Director should be
eligible fur re-election.

. |- L -
REFERENCE AND ADMINISTRATIVE DETAILS
Registered Compuany number
03753081:(England ard Waleg)

S| : .
Registered Charity number
1117361

Registered office
50 Quarry Street
Guildford.:

Surrey

GUI 3UA

Trustecs :

Ms C Meilwraith

Ms 8 Modre (resigned 30.11.24) . )
E B.OReilly Hyland (resignad 3.1.25)
Miss E Taggort

P Rowe (resigned 16.1,23)

Mrs L Rowe (vesigned 19.12.24)

Company' Sei:retary
A Dean
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" THE RACEHORSE SANCTUARY LTD (REGISTERED NUMBER; 05753081}

REPORT OF THE TRUSTEES
FOR THE YEAR ENDERD 31 MARCH 2025

REFERENCE AND ADMINISTRATIVE DETAILS
Independent Examiner

Christopher Robert Tyler FCA DChA FCIE

F1 CRT Limited

Tat 24 Wellingtonia Court

Laine Cloge

Brighton |

East Sussex

BN 6TD-

Bankers

Lloyds TSB Bank Plc -
1 West Street
Horsham !

West Sussex

RHI2 1PA

STATEM]ENT OF TRUSTEES' RESPONSIEBILITIES

The trustdes (who are alse the directors of The Racehorse Sanciuary Ltd for the purposes of company law) are
respons,lblb for preparing the Report of the Ttustess and the financial statements in accordance with applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Comp'an}'f Taw requires the trustees to prepare financial statemenis for cach financial year which give a irue and fair view
of the state of affairs of the charitable company and of the incoming resources and application of resources, including
the income and expenditure, of the charitable company for that period. .In preparing those financial statements, the
trustees arg required to

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charity SORP;

- make judgements and estimates that are reasenable and prudent;

- preparg the financial statements on the going concerr basis unless it is inappropriate to presyme that the chatitable
. company will continue in business.

The trustees are responsible for keeping proper accounting rccords which disclose with reasonable accuracy at any time
the financial pesition of the charitable company and to enable them to ensure that the financial statements comply with
the Compames Act 2006. They are also responsible for safeguarding the assets of the charitable vormmpany and hence for
taking reasonable steps for the prevention and detectmn of fraud and other irregularities.

Approved;by_arder_‘ of the board of frustees on Z.S-\Q'ZQ&S " ...,a_nd 31 gne_d on ifs-'b_;hzll.l'f by:

Ms C MCIlwraith Trusiee
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|
I'N'DEPENDENT EXAMINER'S REPORT TQO THE TRUSTEES OF
THE RACEHORSE SANCTUARY LTD

lndependeﬂt examiner’s report to the trusiees of The Racehorse Sanctuary Ltd ("the Company')
I report to the charity wustees on my cxamination of the accounts of the Company for the ycar ended 31 March 2025.
I
Responsiﬁilities and basis of repori
As the charity's trustees of the Company (and also its divectors for the purposes of company law) you are responsible for
the preparéition of the acconnts in accordance with the roquirements of the Companies Act 2006 {'the 2006 Act’).

Having sahsfled myself that the accounts of the Company are not required to be audited under Part 16 of the 2006 Act
and are eligible for independent examination, T report in respect of my cxamination of your charity's accounts as carried
out under Section 145 of the Charitics Act 2011 ('the 2011 Act). Tn camrying out my examination I have [ollowed the
Directions given by the Charily Commission under Section 145(5) (b} of the 2011 Act.

Independeént examiner's statement

I have completed my examination. T confirm that no matters have come to my attention in connection with the

examination giving me cause to believe:

acuountm}, recards were riot kept in respect of the Company as requu‘ed by Seclion 386 of the 2006 Act; or

the accounts do not accord with those records; or

the. accounts do not comply with the accounting 1equ1rements of Section 396 of:the 2006 Act other than any

requirement; that the accounts give a true and fair view which is nota rnatter cunsndered as part of an independent

examination; or

4. the accounts havé not been prepared in accordance with the methods and principles of the Statement of
. Retommended Practice for accounting and reporting by charities (applicable to charities preparing their accounts

in a.,corda.nuc with the Financial Reporiing Standard applicable in the UK. and Republic of Ireland (FRS 102)).

L)

[ have no concerns and have eéome across no other matters in connection with, the examinatipn to which attention. should
be drawn In this report in order to enable a proper undustandmg, of the accounts to be reached.

Christopher Robert Tyler FCA DChA FCIE

F1 CRT Limited

Flat 24 Wellingtonia Court
Laine Close

Brighton

East Susgex

BN1 aTD!

Date: . AST. B2 emenandons 2005 o L L
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- i
IHE RACFHORSE SANCTUARY LTD

STATEM::ENT OF FINANCEAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2025

; Notes
INCOME AND ENDOWMENTS FROM
Donations.and legacies 2
Charitable activities 5
Sanctuary income
Other trad%ng activities . 3
Investimeni income 4
Tatal
EXPENDITURE ON.

Raising funds s 6
Churitable activities 7

Sanctuary expenditure -

Total
NET INCOME/AEXPENDITURE)

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

Unrestricted
firnd
£

83,662
4,250

10,534
1,085

99,531
2,262

99,915

102,177

(2.646)

191,802

2025 2024
Restricted Total Total
funds funds funds
£ £ £
- 83,662 146,251
- 4,250 32,250
- 10,534 10,702
- 1,085 348
- 99,531 189,551
- 2,262 2,128
© 1,200 101,115 97,083
1,200 103,377 96,211
{1,200y {3,846) 9,340
1,200 193 002 102,662
- 189,156 193,002

189,156

The notes form part of these financial statements
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‘THE RACEHORSE SANCTUARY LTD {REGISTERED NUMBER; (5753081}

BALANCE SHEET
31 MARCH 2028

; : 2025 2024

: Unrestricted Restricted Total Total

: fund funds funds funds.

| . Notes £ £ £ £
FIXED ASSETS )
Tangible assets : 13 17,705 - 17,795 32,235
CURRENT ASSETS
Debtors 14 82,758 - 82,758 61,400
Cash at bank and in hand 92,618 - 92,618 101,015

175,376 - 175,376 162,415

CREDITORS - _ S
Amounts falling du¢ within one year [ 5 S ¢ Wi 1 -3 T (4,015) {1,648)
NET CURRENT ASSETS ' 171,361 . 171,361 160,767
TOTAL ASSETS LESS CURRENT . s . e
LIABILITIES B 189,156 - 189.156 193,002
NET ASSETS 189,156 ) 189,156 191,002
FUNDS ’ 16 : _ . L
Unrestricted funds o 189,156 191,802
Restricted funds ' . - 1,200
TOTAL FUNDS J 189,156 193,002

The chantable company is entitled tor exemption from audit uncler Section 477 of the Compames Act '3‘006 for the year
ended 31 March 2025. - .

The members have not required the company to obtain an audit of its financial statements for the year ended
31 March 2025 in accordance with Section 476 of the Companies Act 2006.

lhe trustees acknowledge their responmbl]]tlm for :

{2) ensuring that the charitable company keeps accounting records that comply with Sectlons 386 and 387 of the
Companies Act 2006 and

(b preparmg finangcial staienients which give a frue and falr view of the state of affans of the (,hautabk company as
ol the end of each financial year and of its surplus or deficit for each financial year in accordance with the

. tequirements of Sections 394 and 393 and which otherwise comply with the requirements of the Companies Act

2006 relating to Tinancial statements, so far as applicable to the charitable company. R

Thess fi nanudl statements have been prepared in accordance w;th the provisions applicable to charitable compames

subject to'the small companies regime. :

The ﬁnancm} statements were  approved by the Board of ‘Trustees and authorised for issue on
29\ zmSand were signed on its behalf by: - - : :

‘(\IQ\\W‘F&-.\\J e

..................................

C Mcibwraith - Trustee

The notes form parf of these financial statements

Page O .
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THE RACEfl-lORSE SANCTUARY LTD

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2023

1.

A@COUNTING POLICIES

Bagsis of proparing the financial statements

ThLe financial statements of the charity, which is a public benefit entity under RS 102, have beep prepared in
ac¢ordance with the Charities SORP (FRS 102) 'Accounting and Repm‘tmg by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accerdance with the Financial
Repoz‘tmg Standard applicable in the UK and Republic of Treland (FRS 102} (Effective 1 January 2019,
Fmauc1al Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of

Lres]emd‘ and the Charities Act 2011. The financial statements have becn preparsd under the historical cost
conventlon

Thﬂe Racehorse Sanctirary Ltd mests the definition of a public benefit entity under FRS 102, Assets and liabilities
arg initially recognised at historical cost or transaction value unless otherwise stated in the relevant accounting
pu_}lcy note(s). .

_’Fl'fie accounts are prepared in sterling, which is the functional currency of the charity. Monetary amounts in these

financial statements are rounded ro the nearest £,

|
Th:e trustees/directors consider that there are no material uncertainties about the company's ability to continne as
a going CONCern.

Income I
All income is recognised fn the Statement of Financial AethltIes onee the charity has ent;tlemem lo the funds, it
is probable that the income will be r eceived and the amount can be measured reliably,

Assets donated to the charity have been included at valuation and depreeia‘eed aver, their useful economic Lifs.

Nﬁ) amounts are included in the accounts for services donatecl by volunteers.

Expendlture

Liabilities are recognised as expendlture as s00n as there is a. legil or eonstructlve obligation eommattmg the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
thé amount of the obligation can be measured reliably. Expenditure is accounted for on an aceruals basis and has
bden classifisd under hoadings that aggregate all cost related to the calegory. Where cosls cannot be  dirently
attributed to particular headings they have been allocated to activities on a basis consistent with the use of
TEROUYCES.

C(:)sts of generating funds - cosis incurred in aitracting grants, voluntary income and fecs.
Chantable expendiiure - direct costs incurred in running the sanctuary.

Support COSls - ZOVEInance ¢osts meurred in the governance of the charity and its assets and pruuanly dswcmted
w1th congtitutional and statutory Teqmrements

Thlnglble fixed assets

Thngible fixed assets costing more, than £500 are capitalised and included at cost including any incidental
expenses of acquisition.

Depreciation s provided on all tangible fixed assets at rates calculated to write off the cost over their expectcd
ugefitl economic Jives as follows:

l‘ﬂorse Box - 20% on cost

Traetor 20% on reducing balance basis

Plant and Machinery - 20% on reducing balance basis

Fpmir,ure and Fittings - 20% on reducing balance basis

Leasehold Improvements - Over term of the lease on a straight line basis
. : .

Page 7 o continued...



THE RACEHORSE SANCTUARY LTD

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 3! MARCH 2025

1. ACCOUNTING POLICIES - continued

Taxation

The Charity is considered 10 pass the tests set out in Paragraph 1 Schedule 6 Finance Act 2010 and thereforc it
meets the definition of a charitable company for UK Corporation Tax purposes. Accordingly the Charity is
potentially exempt front taxation in respect of income or capital gains received within categories covered by
Chapter 3 Part 1} Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable Gains Act 1992, to
the extent that quch income or gains are applied exclusively to charitable purposes.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when speeified by the donor or when fnds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each find is included in the notes to the financial statements.

2. DONATIONS AND LEGACIES

2025 2024
£ £
Donations and legacies 83,662 142,351
Grants ' . oo ce N .3:.900.
. Bngbe 16281
R : ! et < ;Ili
Gtants received, inciuded in the above, are as follows:
coo 20250 oL 2024
: £ £
Pats at Home Ltd : - (. 3,900
3. OTHER TRADING ACTIVITIES e
5 2025 2024
- o : £ £
Fundraising events 6,634 7,712
Sponsorships 3,900 2,990
' 10,534 10,702
4. INVESTMENT INCOME -
: 2025 2024
o . . £ £
Deposit account interest 1,085 348

Page § continued...
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"THE RACEHORSE SANCTUARY LTD

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 MARCH 2625

5. INCOME FROM CHARITABLE ACTIVITIES

Activity
Onvpoer Trainer Donations Sanctuary income
Waw Keeper Donations Sanctuary income
Profit on sale of motor
vehicie Sanctuary income
Grants. Sanctuary income

Grants received, included in the above, are as follows:

Childwick Trust

6.  RAISING FUNDS

Raising donations and legacies.
Fundraising costs

7. CHARITABLE ACTIVITIES COSTS

Sanciuary expénditum
8. DIRECT COSTS OF CHARITABLE ACTIVITIES

Insurance

Telephene

Pastage and stationery
Sundries

Feed and Bedding

Vet Fees

Sundry Yard Expenses
Livery and Schooling
Farriery

Subcontractors

Siundry Equine Expenses
Muck Away

Moior Expenses
Computer and lnternet
Repairs and Renewals
Diepreciation

Independent Bxaminers Fee
Bank Charges and Interest

Carried forward

Page 9

2025 2024
£ £
4,250 2,000

- 9,030
- 20,000
- 1,200
4,250 32,250

2025 2024

£ £
- 1,260

2025 2024
£ £
2,262 2,128

Direct
Costs (see
note 8)
£
101,115

2025 2024
£ £
4,022 3,382
2,400 165
163 ;288

361 1,931

13,608 7.162
2,516 2,124
5,209 8,584
2,366 1,726
1,452 2,406

38,554 40,819
1,522 -, 510

480 . 660
759 359
2,223 596
1,850 2,348

14,440 14,720
1,470 4,140

] 703

93,805 89,623

continued...
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"THE RACEHORSE SANCTUARY LTD

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2025

8. . DIRECT COSTS OF CHARITABLE ACTIVITIES - continued

2025 2024
£ £
Brought forward 03,805 89,623
Rent 7,040 7,040
Bookkeeping © 270 420
101,115 67,083
9. NET INCOMEAEXPENDITURE)
Net income/{expenditure} is stated after charging/(crediting):
2025 2024
, . £ £
quréciation - pwned assets ' 14,440 14,720

10. TRUSTEES' REMUNERATION AND BENEFITS

There were no trusiees’ renmuneration or other benefits for the year ended 31 March 2025 nor for the year ended
31 March 2024,

Trustees' expenses

“'T'h_ere were no trustees' expenses paid for the year ended 31 March 2025 nor for the ys.;ar ended 31 March 2024,
1t. S’f‘AFF COSTS

There were no staff costs during the year.

Ne employec received emeoluments in excess of £60,000.

"The charity considers its key management personnel comprises the trustees who received no benefits from the

charity.
12. COMPARATIVES FOR THE STATEMENT QF FINANCIAL ACTIVITIES
Untestricted Restricted Total
fund . o+ funds fimds
: . £ £ £
INCOME AND ENDOWMENTS FROM
Denations and legacies ) 115,651 30,600 146,251
Charitable activities ) E g ]
Sanctuary income 31,050 1,200 32,250
Other trading activities 10,702 - 10,702
Investment income . 348 - 348
Total . . 157,751 31,800 189,551
EXPENDITURE ON o
Raising funds 2,128 - 2,128
Charitable activities o ,' oo
Sanctuary expenditure 97,083 - 97,083

Page 10 . : . continued...



THE RACEHORSE SANCTUARY LTD

NOTES TO THE FINANCIAL STATEMENTS - continted
FOR THE_ YEAR ENDED 31 MARCH 2023

12. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued

Unresiricted Restricted Total
fund funds tunds
£ £ £
Toftal 99,211 - 90211
NET INCOME 58,540 31,800 90,340
Transfers befween funds 30,600 (30,600} -
Net movement in funds 89,140 1,200 90,340
RECONCILIATION OF FUNDS
Total funds brought forward 102,662 - 102,662
TOTAL FUNDS CARRIED FORWARD 191,802 1,200 193,002
13. TANGLBLE FIXED ASSETS
: Improvements Fixtures
to Plant and and
property machinery Ftings Tractor Totals.
. £ £ £ £ £
COST
At 1 April 2024 and : )
31 March 2025 39,961 24,007 960 17,500 82,428
DEPRECIATION )
At 1 April 2024 13,321 20,715 757 15,360 50,193
Charge for year 13321 638 33 428 14,440
At 31 March 2025 26,642 21,373 830 15,788 64,633
N_E’T' BOOK VALUE ] oo .
At 31 March 2025 13,319 2,634 130 1,712 17,795 -
At 31 March 2024 26,640 3,292 163 2,140 32235

14. DEBTORS: AMOUNTS FALLING DUE W!THiN ONE YEAR

2025 2024
£ £
Other debtors . 82,158 61,400
Prepaymenis . . 600 -

82,758 61,400

Page 11 ' continued...
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"THE RACEHORSE SANCTUARY LTD

NOTES TO THE FINANCIAL STATEMENTS - continuea
FOR THE YEAR ENDED 31 MARCH 2025

15. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2025 2024
: £ £
Trade creditors 195 168
Accrirals and deferred income 3.820 1,480
4,015 1,648
16, MOVEMENT IN FUNDS
Net
movement At
At 1.4.24 in funds 31.3.25
. : £ £ £
Unrestricted funds
{Feneral fund _ } 191,802 {2,646} 189,156
Restricted funds
Bowser o , . s s . L 1200 (1,200) -
TOTAL FUNDS 193,002 (3,846) 189,136
Nét movement in funds, incloded in the above are as follows:
Inceming Resources Movement
TESOUTCEs expended in funds
ES £ £
Unrestricted funds [
General fund 99,531 (102,177 (2,646)
Restricted funds
Bowser . (1,200) (1,200}
TOTAL FUNDS 99,531 (103,377) (3,846)
f)om_pziratives for movement in funds
Net Transfers
movement between At
At 1.4.23 ;in funds .- funds . -31.3.24
Unresiricted funds . ) .
General fand 102,662 58,540 30,600 191,802
Restricted funds
Sand School - 30,600 (30,600} -
Bowser : - 1,200 . - 1,200
- 31,800 {30,600) 1,200
TOTAL FUNDS 102,662 90,340 y 193,002
Page 12 continued...
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THE RACEHORSE SANCTUARY L'FD

NOTES TO THE FINANCIAL STATEMENTS - continped
FOR THE, YEAR ENDED 31 MARCH 2025

16. MOVEMENT IN FUNDS - centinued

Comparative net movement in funds, included in the above are as foliows:

Tncoming Resources Movement
TCSOUrCes expended in funds
. £ £ £
Unrestricted fands
General fund 157,751 (99,211) 38,540
Restricted funis
Sand School 30,600 - 30,600
Bowser 1,200 - 1,200
31,800 - 31,800
TOTAL FUNDS . ’ - 189,551 (99,211) 90,340

17.  RELATED PARTY DISCLOSURES

Th;eré were no related party transactions Ifor the year ended 31 Ma1l'ch 2025.
18. ULTIM.ATE CONTROLLING PARTY |

Tﬁe ultimate controlling parties are the trustess/dircctors.

19. STATUTORY INFGRMATION

The Racshorse Sanctuary Ltd is a company is limited by guarantee not having a share capital. In the event of the
company being dissolved cach member is ligble to a maximum of £10 towards the cost of dissolution and

lighilities incurred while he/she was a member and for twelve months aftor ceasing to be & member,

The net assets vn dissolution, afier all its debts and liabilities have been ‘settled, shat be applied or transferred:

a).Directly for the objects.

b).By transfer fo any charily or charities for purposes similar to the objects; or

¢).To any charity or charities for use for particular purposes that fall within the objects.

The company's regisicred office and registered rumber can be found in the Legal and Administrative Information

section of the accounts.

Page 13



THE RACEHORSE SANCTUARY LTD
England & Wales - Charity number 1117361

Accounts




REGISTERED COMPANY NUMBER: 03753081 (England and Wales)
REGISTERED CHARITY NUMBER: 1117361

CHARITY
COMMISSION

REPORT OF THE TRUSTEES AND

UNAUDITED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024

FOR

THE RACEHORSE SANCTUARY LTD

F1 CRT Limited
Flat 24 Wellingtonia Court
Laine Close
Brighton
East Sussex
BN16TD




' THE RACEHORSE SANCTUARY LTD

CONTENTS OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

Page
Repori of the Trustees 1 to 3
Independent Examiner's Report 4
Statement of Financial Activities 5
Balance Sheet 6

Notes to the Financial Statements 7 to 14




THE RACEHORSE SANCTUARY LTD (REGISTERED NUMBER: 05753081)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2024

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report with
the financial statements of the charity for the year ended 31 March 2024. The trustees have adopted the provisions of
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2019).

OBJECTIVES AND ACTIVITIES
Objectives and aims
The Objectives of the Charity are:

a. To offer thoroughbred racehorses a chance at a second career/home when they are retired from racing or are unable
to continue.

b.  To relieve suffering of injured, sick and neglected racehorses and to provide sanctuary or to rehome suitable horses
no longer able to fulfil their purpose in the racing industry.

¢.  To liaise with trainers to identify suitable horses.

d.  To increase awareness of the public of the potential of former racehorses and to help to educate the pubtlic in horse
welfare and the prevention of cruelty and suffering.

e.  All such things that will further the attainment of these objects subject to the provision that nothing will be done
that will prevent the objects of the charity being deemed to be charitable.

Aims
The Aims of the Charity are:

The principle objective of the charity is to offer thoroughbred former racehorses, whether fit or injured, regardless of
age, rehoming or sanctuary.

Ouce the horse has been assessed and been through a taflored rehabilitation program, the Charity actively tries to rehome
the majority of horses in our care. Potential homes are carefully assessed by our Welfare and Rehoming Officer with the
aim of matching the horse to the potential new home and new keeper.

The Racehorse Sanctuary continue to make progress in improving the property to aid the rehabilitation of ex-race horses
and continue to provide the highest levels of care to horses with 13 stables, a horse walker and fundraising plans are in
place for an arena to help further with rehabilitation and rehoming,

Public benefit
The Trustees confirm that they have referred to the guidance contained in the Charity Commiission's general guidance on
public henefit when reviewing the Charity's aims and objectives and in the planning of fiiture activities.

The Trustees believe that the paragraphs under the headings of "Objectives and Activities” and "Achievements and
Performance” relate in detail the benefit that the ¢haritable company provides to the public.

ACHIEVEMENT AND PERFORMANCE

Charitable activities

The Racehorse Sanctuary and Re-homing Centre returned to West Sussex in December 2018 to a property that was
available at a modest rental. Work on the property has continued throughout 2022/2023 large areas of fencing which was
post a wire has been replaced with post and rail. We still have more fencing to replace. A sand school has been built and
has been a great asset to the charity making out re-training programme safer and enabling us to work with the horses
throughout the year.
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THE RACEHORSE SANCTUARY LTD (REGISTERED NUMBER: 05753081)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2024

FINANCIAL REVIEW

Financial position and Reserves

The charity had the benefit of an inerease in unrestricted activities of £89,140 and this has been added to the last year’s
reserves to give positive reserves of £191,802 to be carried forward.

202372024 a better year for fund raising activities and we have been fortunate to have benefitted from several legacies
and funding from various Trust’s. '

Financial Outlook

We are delighted with our two main fund raising events our open day in September was very well aitended and
thoroughly enjoyed by all our visitors. OQur race-day in November was held at a new venue Plumpton Racecourse it was
a great success and we will be returning in November 2024. We have been very fortunate to have sourced two new
pariners and new contacts The ROA will be visiting us in July with around forty members. We have re-homed three
riding horses this year which is our main focus as well as caring for the seven horses who will be with us antil the time
comes. Also, remaining in contact with the keepers who care for our re-homed horses around the Country

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The Charity is a company limited by guarantee and is governed by its Memorandum and Articles of Association dated
23 March 2006 as amended by special resolutions dated 2 November 2006 and 19 December 2006.

Recruitment and appointment of new irustees
The Trustees (Directors for Companies Act Purposes) are listed in this report.

The Charity is governed by a board of Trustees, the majority of whom are non-exechtive and are responsibie for creating
and monitoring key policies and strategy.

The rizmber of Directors shall not be less than three but (when otherwise determined by ordinary resolution) shall not be
subject to any maximum,.

The first Directors shall be these persons notified to Companies House as the first directors, and the Charity may by
ordinary resolution:

(a) Appoint a person who is willing to act to be a Director; and
(b) Determine the rotation in which any additional Directors are to retire.

One third (or the number nearest to one third) of the Directors must retire at each AGM, but a retiring Director should be
eligible for re-election.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
05753081 (England and Wales)

Registered Charity number
1117361

Registered office
50 Quarry Street
Guildford

Surrey

GU1 3UA
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THE RACEHORSE SANCTUARY LTD (REGISTERED NUMBER: 05753081)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2024

Trustees

Ms C Mcilwraith

Ms 8 Moore

Ms L Murray (resigned 15.4.23)

E B OReilly Hyland

Miss E Taggart (appointed 17.4.23)
P Rowe (appointed 26.4.23)

Mrs L Rowe (appointed 28.4.23)

Independent Examiner

Christopher Robert Tyler FCA DChA FCIE
F1 CRT Limited

Flag 24 Wellingionia Court

Laine Close

Brighion

East Sussex

BN16TD

Bankers

Lloyds TSB Bank Plc
1 West Street
Horsham

West Sussex

RHI12 1PA

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The trustees (who are also the directors of The Racehorse Sanctuary Ltd for the purposes of company law) are
responsible for preparing the Report of the Trustees and the financial statements in accordance with applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accouniing Practice).

Company law requires the trustees to prepare financial statements for each financial year which give a true and fair view
of the state of affairs of the charitable company and of the incoming resources and application of resources, including
the income and expenditure, of the charitable company for that period. In preparing those financial statements, the
trustees are required to

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charity SORP;

- make judgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charitable
company will continue in business, :

The frustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time
the financial position of the charitable company and to enable them to ensure that the financial statements comply with
the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

Approved by order of the board of trustees on Zn-lmﬁ\fm and signed on its behalf by:

Ms C Mcilwraith - Trustee
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
THE RACEHORSE SANCTUARY LTD

Independent examiner's report to the trustees of The Racehorse Sanctuary Ltd ('the Company")
I report to the charity trustees on my examination of the accounts of the Company for the year ended 31 March 2024.

Responsibilities and basis of report
As the charity's trustees of the Corapany (and also its directors for the purposes of company law) you are responsible for
the preparation of the accounis in accordance with, the requirements of the Companies Act 2006 ('the 2006 Act).

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the 2006 Act
and are eligible for independent examination, T report in respect of my examination of your charity's accounts as carried
out under Section 145 of the Charities Act 2011 ('the 2011 Act’). In carrying out my examination I have followed the
Directions given by the Charity Commission nnder Section 145(5) (b) of the 2011 Act.

Independent examiner's statement
I have completed my examination. 1 confirm that no maiters have come to my attention in connection with the
examination giving me cause fo believe:

L. accounting records were not kept in respect of the Company as required by Section 386 of the 2006 Act; o
2. the accounts do not accord with those records; or
3. the accounts do not comply with the accounting requirements of Section 396 of the 2006 Act other than any

~ requirement that the accounts give a trug and fair view which is not a matter consideted as part of an independent
examiration; or
4, the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities {(applicable to charities prepating their accounis
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)).

I have no concerns and have come across no other matters in connection with the examination to which attention should
be drawn in this report in order to enable a proper understanding of the acconnts to be reached.

Christopher Robert Tyler FCA DChA FCIE

F1 CRT Limited

Flat 24 Wellingtonia Court
Laine Close

Brighton

East Sussex

BN1 6TD

Date: 1““%‘1@9-%
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THE RACEHORSE SANCTUARY L.TD

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2024

Notes
INCOME AND ENDOWMENTS FROM
Donations and legacies 2
Charitable activities 5
Sanctuary income
Other trading activities 3
Investment income 4
Total
EXPENDITURE ON
Raising finds 6
Charitable activities 7
Sanctnary expenditure
Total
NET INCOME
Transfers beitween funds 16

Net movement in funds

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

2024

Unrestricted Restricted Total
fund furds funds

£ £ £
115,651 30,600 146,251
31,050 1,200 32,250
10,702 - 10,702
348 - 348
157,751 31,800 189,551
2,128 - 2,128
97,083 - 97,083
99,211 - 99,211
58,540 31,800 80,340
30,600 (30,600) -
89,140 1,200 90,340
102,662 - 102,662
191,802 1,200 193,002

The notes form part of these financial statements
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2023
Total
funds

£

124,066

6,800

14,203
1

145,070

6,830

105,007

111,837

33,233

33,233

69,429

102,662




BALANCE SHEET
31 MARCH 2024

FIXED ASSETS
Tangible assets

CURRENT ASSETS

Debtors
Cash at bank and in hand

CREDITORS
Amoungs falling due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

NET ASSETS

FUNDS

Untestricted funds

Restricied funds

TOTAL FUNDS

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year

ended 31 March 2024,

The members have not required the company to obtain an audit of its financial statements for the year ended
31 March 2024 in accordance with Section 476 of the Companies Act 2006.

THE RACEHORSE SANCTUARY LTD

Notes

13

14

15

16

The trustees acknowledge their responsibilities for

Companies Act 2006 and

(b)  preparing financial statements which gi
at the end of each financial year and

These financial statements have been prepared in accordance with the provisions applicable to charitable companies
subject ta the small companies regime.

The financial statements were approved by the Board of Trustees and authorised for issue

2024
Unrestricted Restricted Total
fund finds funds
£ £ £
32,235 - 32,235
61,400 - 61,400
90,815 1,200 101,015
161,215 1,200 162,415
(1,648) - (1,648)
159,567 1,200 160,767
191,802 1,200 193,002
191,802 1,200 193,002
191,802
1,200
193,002

Z:'lmﬁ\tw‘ and were signed on is behalf by:

C Mgilwraith - Trustee

The notes form part of these financial statements
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2023

Total

funds
£

6,994

55,706
43,471

99,177

(3,509)

95,668

102,662

102,662

102,662

102,662

(a)  ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the
ve a true and fair view of the state of affairs of the charitable company as
of its surphus or deficit for each financial year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act
2006 relating to financial statements, so far as applicable to the charitable company.

on




THE RACEHORSE SANCTUARY LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

1.

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP {FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporiing Standard applicable in the UK and Republic of Treland (FRS 102) (Effective 1 January 2019Y,
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Irefand’ and the Charities Act 2011. The financial statements have been prepared under the historical cost
convention.

The Racehorse Sanctuary Ltd meets the definition of a public benefit entity under FRS 102. Assets and liabilities
are initially recognised at historical cost or transaction value unless otherwise stated in the relevant accounting
policy note(s).

The accounts are prepared in sterling, which is the functional currency of the charity. Monetary amounts in these
financial statements are rounded to the nearest £.

The trustees/directors consider that there are no material uncertainties about the company's ability to continue as
a going concern.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably.

Assets donated to the charity have been included at valuation and depreciated over their useful economic life.
No amounts are included in the accounts for services donated by volunteers.

Expenditnre

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation commitiing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in seitlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to the category. Where costs cammot be directly
atiributed to particular headings they have been allocated to activities on a basis consistent with the use of
resources.

Costs of generating funds - costs incurred in attracting grants, voluntary income and fees.
Charitable expenditure - direct costs incurted in running the sanctuary.

Support costs - governance costs incurred in the governance of the charity and its assets and primarily associated
with constitutional and statutory requirements.

Tangible fixed assets
Tangible fixed assets costing more than £500 are capitalised and included at cost including any incidental
expenses of acquisition.

Depreciation is provided on all tangible fixed assets at rates calculated to write off the cost over their expected
usefirl economic lives as follows:

Horse Box - 20% on cost .

Tractor - 20% on reducing balance basis

Plant and Machinery - 20% on reducing balance basis

Furniture and Fittings - 20% on reducing balance basis

Leasehold Improvements - Over term of the lease on a straight line basis

Page 7 continued...




THE RACEHORSE SANCTUARY LTD

NOTES TO THE FINANCIAL STATEMENTS - coatinued

FOR THE YEAR ENDED 31 MARCH 2024

1.

ACCOUNTING POLICIES - continued

Taxation

The Charity is considered to pass the tests set out in Paragraph 1 Schedule 6 Finance Act 2010 and therefore it
meets the definition of a charitable company for UK Corporation Tax purposes. Accordingly the Charity is
potentially exempt from taxation in respect of income or capital gains received within categories covered by
Chapter 3 Part 11 Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable Gains Act 1992, to
the extent that such income or gains are applied exclusively to charitable purposes.

Fund accounting
Unrestricted finds can be nsed in accordance with the charitable objectives af the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the doner or when funds are raised for particular resiricted purposes.

Further explanation of the nature ahd purpose of each fund is included in the notes te the financial statements.

DONATIONS AND LEGACIES
2024 2023
. : £ £
Donations and legacies 142,351 124,066
Grants 3,900 -
146,251 124,066
Grants received, included in the above, are as follows:
2024 2023
£ £
Pets at Home Ltd 3,900 -
OTHER TRADING ACTIVITIES
2024 2023
£ £
Fundraising events 7,712 10,980
Sponsorships 2,990 2,924
Other - 299
10,702 14,203
INVESTMENT INCOME
2024 2023
£ £
Deposit account interest _348 1

Page 8 continued...




THE RACEHORSE SANCTUARY LTD

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 MARCH 2024

5. INCOME FROM CHARITABLE ACTIVITIES

Activity
Owner Traingr Donations Sanctuary income
New Keeper Donations Sanctuary income
Profit on sale of motor
vehicle Sanctnary incoime
Grants Sanctuary income

Granis received, included in the above, are as follows:
Childwick Tiust

6. RAISING FUNDS

Raising donations and legacies
Fundraising costs

7. CHARITABLE ACTIVITIES COSTS

Sanctuary expenditure
8. DIRECT COSTS OF CHARTTABLE ACTIVITIES

Insurarice

Telephone

Postage and stationery
Advertising

Sundries

Feed and Bedding

Vet Fees

Sundry Yard Expenses
Livery and Schooling
Farriery

Subcontractots

Sundry Equine Expenses
Muck Away

Motor Expenses
Computer and Internet
Repairs and Renewals
Depreciation .
Independent Examiners Fee

Carried forward

Page 9

2024

2,000
9,050

20,000
1,200

32,250

2024

1,200

2024

2,128

2024

3,382
165
288

1,931
7,162
2,124
8,584
1,726
2,406
40,819
510
660
359
596
2,348
14,720
1,140

88,920

2023

2,100
4,700

El

2023

6,830

k)

Direct
Costs (see
note 8)

97,083

2023

2,775
297
223
581
336

7416
5,888
8,181
1,950
2,938
43,518
2,842
300
3,537
9,351
3,104
1,749
1,110

96,096

continued...




THE RACEHORSE SANCTUARY LTD

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2024

8, DIRECT COSTS OF CHARITABLE ACTIVITIES - continued

2024 2023
£ £
Brought forward 88,920 06,096
Bank Charges and Interest 703 762
Rent 7,040 7,040
Bookkeeping 420 1,059
Protfessional Fees - 50
97,083 105,007
9, NET INCOMEAEXPENITURE)
Net income/(expenditure) is stated affer charging/(crediting):
2024 2023
£ £
Depreciation - owned assets 14,720 1,749

10. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees’ remuneration or other benefits for the year ended 31 March 2024 nor for the year ended
31 March 2023.

Trustees' expenses

There were no trustees’ expenses paid for the year ended 31 March 2024 nor for the year ended 31 March 2023.
1.  STAFF COSTS

There were no staff costs during the year.

No employee received emoluments in excess of £60,000.

The charity considers its key management personnel comprises the trustees who received no benefits from the

charity.
12. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted Restricted Total
fund funds funds
£ £ £

INCOME AND ENDOWMENTS FROM
Donations and legacies 124,066 - 124,066
Charitable activities
Sanctuary income 6,800 - 6,800
Other trading activities 14,203 - 14,203
Investment income 1 - 1
Total 145,070 - 145,070
EXPENDITURE ON
Raising funds 6.830 - 6,830

Page 10 continued...




THE RACEHORSE SANCTUARY LTD

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 MARCH 2024

12. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued

Charitable activities
Banctuary expenditure

Total

NET INCOMEAEXPENDITURE)

RECONCILIATION OF FUNDS
Total finds brought forward

TOTAL FUNDS CARRIED FORWARD

13, TANGIBLE FIXED ASSETS

COST

At 1 April 2023
Additions
Disposals

At 31 March 2024
DEPRECIATION

At 1 April 2023
Charge for year
Eliminated on disposal
At 31 March 2024

NET BOOK VALUE
At 31 March 2024

At 31 March 2023

Page 11

Unrestricted Restricted
fund funds
£ £
101,117 3,890
107,947 3,890
37,123 {3,890)
65,539 3,890
102,662 -
Improvements
to Plant and
propetty machinery
£ £
- 24,007
39.961 -
39,961 24,007
- 19,892
13,321 823
13,321 20,715
26,640 3,292

|

Total
funds
£

105,007

111,837

35,233

69,429

102,662

Fixtures
and
fittings

960

960

756
41

797

204

continued...




THE RACEHORSE SANCTUARY LTD

NOTES TO THE FINANCTAL STATEMENTS - continued

FOR THE YEAR ENDED 31 MARCH 2024

13.

14.

16.

TANGIBLE FIXED ASSETS - continued

COST

At 1 Aprif 2023
Additions
Disposals

At 31 March 2024
DEPRECIATION

At 1 April 2023
Charge for year
Eliminated on disposal

At 31 March 2024

NET BOOK YALUE
At 31 March 2024

At 31 March 2023

Tractor

17,500

17,500

14,825

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other debtors
Prepayments

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors

Accruals and deferred income

MOVEMENT IN FUNDS

Unrestricted funds
General fund

Restricted funds

Sand School
Bowser

TOTAL FUNDS

At1.4.23
£

102,662

Net
movement
in funds
£

58,540

30,600
1,200

31,800

102,662

90,340

Horse Box
£

52,000

(52,000)

52,000

(52,000)

11

2024

61,400

61,400

Transfers
between
funds

£

30,600

(30,600)

(30,600)

Page 12

Totals
£

94,467
39,961
(52,000)

82,428

87,473
14,720
(52,000)

50,193

2023

2,029
1,480

1

3,509

At
31.3.24
£

191,802

1,200

1,200

193,002

continued...




THE RACEHORSE SANCTUARY LTD

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2024

16. MOVEMENT TN FUNDS - continued

Net movement in funds, included in the above are as follows:

Incoming Resources Movement
resources expended in funds
£ £ £
Unrestricted funds
General fund 157,751 (99.211) 58,540
Restricted funds
Sand School 30,600 - 30,600
Bowser 1,200 - 1,200
31,800 - 31,R00
TOTAL FUNDS 189,551 (99,211) 90,340
Comparatives for movement in funds
Net
movement At
At1.4.22 in funds 31.3.23
£ £ £
Unrestricted funds
General fund 65,539 37,123 102,662
Restricted funds
The Racing Foundation 3,890 (3,890) -

TOTAL FUNDS 69,429 33,233 102,662

Comparative net movement in funds, included in the above are as follows:

Incoming Resources Movement
resolrces expended in funds
£ £ £
Unrestricted funds
General fund 145,070 (107.,947) 37,123
Restricted funds . _ _
The Racing Foundation - (3,890) (3,890
TOTAL FUNDS - 145,070 (111,837 33,233

Transfers between funds
The charity had the following restricted funds:
1.8and School.

Donations were received for the construction of a Sand School during the year. As the works have been
completed a transfer to unrestricted funds has been made.

Page 13 continued...
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THE RACEHORSE SANCTUARY LTD

NOTES TO THE FINANCIAL STATEMENTS - continved
FOR THE YEAR ENDED 31 MARCH 2024

16.

17,

18.

19.

MOVEMENT IN FUNDS - continued

TFransfers between funds - continued

2.Bowser.

The charity received a donation specifically to find the installation of a bowser.

RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 March 2024.

ULTIMATE CONTROLLING PARTY

The ultimate controlling parties are the trustees/directors.

STATUTORY INFORMATION

The Racehorse Sanctuary Ltd is a company is Himited by guarantee not having a share capital. In the event of the
company being dissolved each member is liable to a maximum of £10 towards the cost of dissolution and
fiabilities incurred while he/she was a member and for twelve months after ceasing to be a member.

The net assets on dissolution, after all its debts and liabilities have been settled, shall be applied or transferred:
a).Directly for the objects. _

b).By transfer to any charity or charities for purposes similar to the objects; or

¢).To any charity or charities for use for particular purposes that fall within the cbjects.

The company's registered office and registered number can be found in the Legal and Administrative information
section of the accounts.
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THE RACEHORSE SANCTUARY LTD (REGISTERED NUMBER: 05753081)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2023

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report with
the financial statements of the charity for the year ended 31 March 2023. The trustees have adopted the provisions of
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2019).

OBJECTIVES AND ACTIVITIES
Objectives and aims
The Objectives of the Charity are:

a.  To offer thoroughbred racehorses a chance at a second career/home when they are retired from racing or are unable
to continue.

b.  To relieve suffering of injured, sick and neglected racehorses and to provide sanctuary or to rehome suitable horses
no longer able to fulfil their purpose in the racing industry.

c. To liaise with trainers to identify suitable horses.

d.  To increase awareness of the public of the potential of former racehorses and to help to educate the public in horse
welfare and the prevention of cruelty and suffering.

€: All such things that will further the attainment of these objects subject to the provision that nothing will be done
that will prevent the objects of the charity being deemed to be charitable.

Aims
The Aims of the Charity are:

The principle objective of the charity is to offer thoroughbred former racehorses, whether fit or injured, regardless of
age, rehoming or sanctuary.

Once the horse has been assessed and been through a tailored rehabilitation program, the Charity actively tries to rehome
the majority of horses in our care. Potential homes are carefully assessed by our Welfare and Rehoming Officer with the
aim of matching the horse to the potential new home and new keeper.

The Racehorse Sanctuary continue to make progress in improving the property to aid the rehabilitation of ex-race horses
and continue to provide the highest levels of care to horses with 15 stables, a horse walker and fundraising plans are in
place for an arena to help further with rehabilitation and rehoming.

Public benefit
The Trustees confirm that they have referred to the guidance contained in the Charity Commission's general guidance on
public benefit when reviewing the Charity's aims and objectives and in the planning of future activities.

The Trustees believe that the paragraphs under the headings of "Objectives and Activities" and "Achievements and
Performance" relate in detail the benefit that the charitable company provides to the public.

ACHIEVEMENT AND PERFORMANCE

Charitable activities

The Racehorse Sanctuary and Re-homing Centre are now very established at Mulsey. The fencing is now in good repair
due to the support and generosity of supporters.

We applied to NEWC (National Equine Welfare Council) for membership; we fulfilled all the criteria stipulated by the
organisation. We are proud to have achieved the offer of membership.

We continue with re-homing horses to which there is always support from us when the horse has been re-homed should
it be needed. We have seven retired horses at Mulsey they will be with us for the rest of their lives; our oldest is 32 Yrs
of age. We usually have four/five horses at a time for re-homing. We accommodate twelve horses as we need to reserve
space there is always a possibility of one or more of our sixty horses around the Country needing to be returned to us at
any time.
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THE RACEHORSE SANCTUARY LTD (REGISTERED NUMBER: 05753081)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2023

FINANCIAL REVIEW

Financial position and Reserves

The charity achieved a surplus on unrestricted activities of £37,123 and this has been added to the reserves brought
forward to leave reserves of £102,662 to be carried forward.

Again this year the charity benefited from several legacies which has put the charity in the financial position that it is in
and which allowed the charity to continue its day to day activities.

The trustees are conscious of the need to build and maintain sufficient unrestricted reserves as legacies cannot be relied
upon to fund day to day activities.

Financial Outlook
Our open day is growing and each year is becoming more successful, we were also able to hold our race- day at Fontwell
in February. March 2023 saw work begin on a riding arena 2/3rds of the cost were funded by a supporter.

We funded the final 1/3rd. The arena has helped enormously with re-training also a safe place where people who are
trying our horses with a view to rehoming can ride and see the horses ridden. The Trustees are also continuing to further
grant opportunities, we have updated our web-site and use social media to inform our supporters of all aspects of the
charity

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The Charity is a company limited by guarantee and is governed by its Memorandum and Articles of Association dated
23 March 2006 as amended by special resolutions dated 2 November 2006 and 19 December 2006.

Recruitment and appointment of new trustees
The Trustees (Directors for Companies Act Purposes) are listed in this report.

The Charity is governed by a board of Trustees, the majority of whom are non-executive and are responsible for creating
and monitoring key policies and strategy.

The number of Directors shall not be less than three but (when otherwise determined by ordinary resolution) shall not be
subject to any maximum.

The first Directors shall be these persons notified to Companies House as the first directors, and the Charity may by
ordinary resolution:

(a) Appoint a person who is willing to act to be a Director; and
(b) Determine the rotation in which any additional Directors are to retire.

One third (or the number nearest to one third) of the Directors must retire at each AGM, but a retiring Director should be
eligible for re-election.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
05753081 (England and Wales)

Registered Charity number
1117361

Registered office
50 Quarry Street
Guildford

Surrey

GU1 3UA
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THE RACEHORSE SANCTUARY LTD (REGISTERED NUMBER: 05753081)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2023

Trustees

Ms C Mcilwraith

Ms S Moore

Ms L Murray (resigned 15.4.23)

E B O'Reilly Hyland

Miss E Taggart (appointed 17.4.23)
P Rowe (appointed 26.4.23)

Mrs L Rowe (appointed 28.4.23)

Independent Examiner

Christopher Robert Tyler FCA DChA FCIE
F1 CRT Limited

Flat 24 Wellingtonia Court

Laine Close

Brighton

East Sussex

BN1 6TD

Bankers

Lloyds TSB Bank Plc
1 West Street
Horsham

West Sussex

RH12 1PA

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The trustees (who are also the directors of The Racehorse Sanctuary Ltd for the purposes of company law) are
responsible for preparing the Report of the Trustees and the financial statements in accordance with applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the trustees to prepare financial statements for each financial year which give a true and fair view
of the state of affairs of the charitable company and of the incoming resources and application of resources, including
the income and expenditure, of the charitable company for that period. In preparing those financial statements, the
trustees are required to

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charity SORP;

- make judgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charitable
company will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time
the financial position of the charitable company and to enable them to ensure that the financial statements comply with
the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

Approved by order of the board of trustees on LQ=1202023. and signed on its behalf by:

Ms C Mcilwraith - Trustee
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
THE RACEHORSE SANCTUARY LTD

Independent examiner's report to the trustees of The Racehorse Sanctuary Ltd ('the Company')
I report to the charity trustees on my examination of the accounts of the Company for the year ended 31 March 2023.

Responsibilities and basis of report
As the charity's trustees of the Company (and also its directors for the purposes of company law) you are responsible for
the preparation of the accounts in accordance with the requirements of the Companies Act 2006 (‘the 2006 Act").

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the 2006 Act
and are eligible for independent examination, I report in respect of my examination of your charity's accounts as carried
out under Section 145 of the Charities Act 2011 (‘the 2011 Act'). In carrying out my examination I have followed the
Directions given by the Charity Commission under Section 145(5) (b) of the 2011 Act.

Independent examiner's statement
I have completed my examination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to believe:

1. accounting records were not kept in respect of the Company as required by Section 386 of the 2006 Act; or
2. the accounts do not accord with those records; or
3. the accounts do not comply with the accounting requirements of Section 396 of the 2006 Act other than any

requirement that the accounts give a true and fair view which is not a matter considered as part of an independent
examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities (applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)).

I have no concerns and have come across no other matters in connection with the examination to which attention should
be drawn in this report in order to enable a proper understanding of the accounts to be reached.

4
Christopher Robert Tyler FCA DChA FCIE

F1 CRT Limited

Flat 24 Wellingtonia Court
Laine Close

Brighton

East Sussex

BN1 6TD
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THE RACEHORSE SANCTUARY LTD

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2023

Notes
INCOME AND ENDOWMENTS FROM
Donations and legacies 2
Charitable activities 5
Sanctuary income
Other trading activities 3
Investment income 4
Total
EXPENDITURE ON
Raising funds 6
Charitable activities 7
Sanctuary expenditure
Total

NET INCOME/(EXPENDITURE)

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

Unrestricted Restricted
fund funds
£ £
124,066 -
6,800 -
14,203 -
1 -
145,070 -
6,830 -
101,117 3,890
107,947 3,890
37,123 (3,890)
65,539 3,890
102,662 -

The notes form part of these financial statements
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2023
Total
funds

£

124,066

6,800

14,203
1

145,070

6,830

105,007

111,837

33,233

69,429

102,662

2022
Total
funds

£

120,818

9,420

11,160
1

141,399

297

132,620

132,917

8,482

60,947

69,429




THE RACEHORSE SANCTUARY LTD (REGISTERED NUMBER: 05753081)

BALANCE SHEET
31 MARCH 2023

2023 2022
Unrestricted Restricted Total Total
fund funds funds funds
Notes £ £ £ £
FIXED ASSETS
Tangible assets 13 6,994 - 6,994 8,743
CURRENT ASSETS
Debtors 14 55,706 - 55,706 70,629
Cash at bank and in hand 43,471 - 43,471 935
99,177 - 99,177 71,564
CREDITORS
Amounts falling due within one year 15 (3,509) - (3,509) (10,878)
NET CURRENT ASSETS 95,668 - 95,668 60,686
TOTAL ASSETS LESS CURRENT
LIABILITIES 102,662 - 102,662 69,429
NET ASSETS/(LIABILITIES) 102,662 - 102,662 69,429
FUNDS 17
Unrestricted funds 102,662 65,539
Restricted funds - 3,890
TOTAL FUNDS 102,662 69,429

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year
ended 31 March 2023.

The members have not required the company to obtain an audit of its financial statements for the year ended
31 March 2023 in accordance with Section 476 of the Companies Act 2006.

The trustees acknowledge their responsibilities for

(a) ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the
Companies Act 2006 and

(b)  preparing financial statements which give a true and fair view of the state of affairs of the charitable company as
at the end of each financial year and of its surplus or deficit for each financial year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act
2006 relating to financial statements, so far as applicable to the charitable company.

These financial statements have been prepared in accordance with the provisions applicable to charitable companies
subject to the small companies regime.

The financial statements were approved by the Board of Trustees and authorised for issue on
...... \Qm) 22275 ... and were signed on its behalf by:

L_Qa\c:\:-a \\,Q\ PR

C Mcilwraith - Trustee
The notes form part of these financial statements
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THE RACEHORSE SANCTUARY LTD

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2023

1.

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Effective 1 January 2019),
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland' and the Charities Act 2011. The financial statements have been prepared under the historical cost
convention.

The Racehorse Sanctuary Ltd meets the definition of a public benefit entity under FRS 102. Assets and liabilities
are initially recognised at historical cost or transaction value unless otherwise stated in the relevant accounting
policy note(s).

The accounts are prepared in sterling, which is the functional currency of the charity. Monetary amounts in these
financial statements are rounded to the nearest £.

The trustees/directors consider that there are no material uncertainties about the company's ability to continue as
a going concern.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably.

Assets donated to the charity have been included at valuation and depreciated over their useful economic life.
No amounts are included in the accounts for services donated by volunteers.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to the category. Where costs cannot be directly
attributed to particular headings they have been allocated to activities on a basis consistent with the use of
resources.

Costs of generating funds - costs incurred in attracting grants, voluntary income and fees.
Charitable expenditure - direct costs incurred in running the sanctuary.

Support costs - governance costs incurred in the governance of the charity and its assets and primarily associated
with constitutional and statutory requirements.

Tangible fixed assets
Tangible fixed assets costing more than £500 are capitalised and included at cost including any incidental
expenses of acquisition.

Depreciation is provided on all tangible fixed assets at rates calculated to write off the cost over their expected
useful economic lives as follows:

Horse Box - 20% on cost

Tractor - 20% on reducing balance basis

Plant and Machinery - 20% on reducing balance basis

Furniture and Fittings - 20% on reducing balance basis

Leasehold Improvements - Over term of the lease on a straight line basis

Page 7 continued...



THE RACEHORSE SANCTUARY LTD

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2023

1.

ACCOUNTING POLICIES - continued

Taxation

The Charity is considered to pass the tests set out in Paragraph 1 Schedule 6 Finance Act 2010 and therefore it
meets the definition of a charitable company for UK Corporation Tax purposes. Accordingly the Charity is
potentially exempt from taxation in respect of income or capital gains received within categories covered by
Chapter 3 Part 11 Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable Gains Act 1992, to
the extent that such income or gains are applied exclusively to charitable purposes.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

DONATIONS AND LEGACIES
2023 2022
£ £
Donations and legacies 124,066 120,818
OTHER TRADING ACTIVITIES
2023 2022
£ £
Fundraising events 10,980 2,982
Sponsorships 2,924 4,102
Other 299 4,076
14,203 11,160
INVESTMENT INCOME
2023 2022
£ £
Deposit account interest 1 1
INCOME FROM CHARITABLE ACTIVITIES
2023 2022
Activity £ £
Owner Trainer Donations Sanctuary income 2,100 3,500
New Keeper Donations Sanctuary income 4,700 5,920
6,800 9,420

Page 8 continued...



THE RACEHORSE SANCTUARY LTD

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 MARCH 2023

6.

RAISING FUNDS

Raising donations and legacies

Fundraising costs

CHARITABLE ACTIVITIES COSTS

Sanctuary expenditure

DIRECT COSTS OF CHARITABLE ACTIVITIES

Insurance

Telephone

Postage and stationery
Advertising

Sundries

Yard Consultancy

Feed and Bedding

Vet Fees

Sundry Yard Expenses
Livery and Schooling
Farriery

Subcontractors

Sundry Equine Expenses
Muck Away

Motor Expenses
Computer and Internet
Repairs and Renewals
Depreciation
Independent Examiners Fee
Bank Charges and Interest
Rent

Bookkeeping

Horse Walker
Professional Fees
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2023 2022
£ £
6,830 297
Direct
Costs (see
note 8)
£
105,007
2023 2022
£ £
2,775 2,478
297 92
223 9
581 121
336 74
- 14,333
7,416 10,609
5,888 5,639
8,181 3,412
1,950 1,786
2,938 3,462
43,518 53,570
2,842 1,136
300 1,928
3,537 4,218
9,351 3,374
3,104 2,608
1,749 2,186
1,110 1,080
762 680
7,040 7,040
1,059 80
- 12,441
50 264
105,007 132,620
continued...



THE RACEHORSE SANCTUARY LTD

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2023

9. NET INCOME/(EXPENDITURE)

Net income/(expenditure) is stated after charging/(crediting):

2023 2022
£ £
Depreciation - owned assets 1,749 2,185

10. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 March 2023 nor for the year ended
31 March 2022.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 March 2023 nor for the year ended 31 March 2022.
11. STAFF COSTS

There were no staff costs during the year.

No employee received emoluments in excess of £60,000.

The charity considers its key management personnel comprises the trustees who received no benefits from the

charity.
12. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted Restricted Total
fund funds funds
£ £ £
INCOME AND ENDOWMENTS FROM
Donations and legacies 120,818 - 120,818
Charitable activities
Sanctuary income 9,420 - 9,420
Other trading activities 11,160 - 11,160
Investment income 1 - 1
Total 141,399 - 141,399
EXPENDITURE ON
Raising funds 297 - 297
Charitable activities
Sanctuary expenditure 118,802 13,818 132,620
Total 119,099 13,818 132,917
NET INCOME/(EXPENDITURE) 22,300 (13,818) 8,482
RECONCILIATION OF FUNDS
Total funds brought forward 43,239 17,708 60,947

Page 10 continued...
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THE RACEHORSE SANCTUARY LTD

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2022

The trustees who are aso directors of the charity for the purposes of the Companies Act 2006, present their report with
the financial statements of the charity for the year ended 31 March 2022. The trustees have adopted the provisions of
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2019).

OBJECTIVESAND ACTIVITIES
Objectivesand aims
The Objectives of the Charity are:

a  To offer thoroughbred racehorses a chance at a second career/home when they are retired from racing or are unable
to continue.

b. To relieve suffering of injured, sick and neglected racehorses and to provide sanctuary or to rehome suitable horses
no longer able to fulfil their purposein the racing industry.

c. Toliaisewithtrainersto identify suitable horses.

d. Toincrease awareness of the public of the potential of former racehorses and to help to educate the public in horse
welfare and the prevention of cruelty and suffering.

e All such things that will further the attainment of these objects subject to the provision that nothing will be done
that will prevent the objects of the charity being deemed to be charitable.

Aims
The Aims of the Charity are:

The principle objective of the charity is to offer thoroughbred former racehorses, whether fit or injured, regardiess of
age, rehoming or sanctuary.

Once the horse has been assessed and been through atailored rehabilitation program, the Charity actively triesto rehome
the mgjority of horses in our care. Potential homes are carefully assessed by our Welfare and Rehoming Officer with the
aim of matching the horse to the potential new home and new keeper.

The Racehorse Sanctuary continue to make progress in improving the property to aid the rehabilitation of ex-race horses
and continue to provide the highest levels of care to horses with 15 stables, a horse walker and fundraising plans are in
place for an arenato help further with rehabilitation and rehoming.

Public benefit
The Trustees confirm that they have referred to the guidance contained in the Charity Commission's general guidance on
public benefit when reviewing the Charity's aims and objectives and in the planning of future activities.

The Trustees believe that the paragraphs under the headings of "Objectives and Activities' and "Achievements and
Performance” relate in detail the benefit that the charitable company provides to the public.

ACHIEVEMENT AND PERFORMANCE

Charitable activities

The Racehorse Sanctuary and Re-homing Centre returned to West Sussex in December 2018, to a property that was
available at a modest rental but in need of considerable refurbishment. This work has continued throughout 2020/2021
with some considerable progress being made including progress to ingtall a horse-walker to aid the rehabilitation
programme. The 15 looseboxes are now in good repair. Fencing has continued with most paddocks now compl eted.

FINANCIAL REVIEW

Financial position and Reserves

The charity had the benefit of an increase in unrestricted activities of £22,300 and this has been added to the last year's
reserves to give positive reserves of £65,539 to be carried forward. 2021/22 continued to prove difficult with very
limited fund raising events carried out due to covid-19 restrictions. However, the charity benefited from several legacies
which allowed the charity to continue its day to day activities.
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THE RACEHORSE SANCTUARY LTD

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2022

FINANCIAL REVIEW

Financial Outlook

The outlook for this year looks more positive that last due to covid restrictions being lifted and allowing the charity to
host several summer events such as the annual race day which is a substantial fundraiser that has been missed for the last
couple of years. The Trustees continue to look for further grant opportunities to help with the construction of an arena
and other general operating expenses. The focus this year will be on sourcing suitable horses to retrain and rehome to
grow our publicity within the horse racing industry with the view of attracting new sponsors.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The Charity is a company limited by guarantee and is governed by its Memorandum and Articles of Association dated
23 March 2006 as amended by specia resolutions dated 2 November 2006 and 19 December 2006.

Recruitment and appointment of new trustees
The Trustees (Directors for Companies Act Purposes) arelisted in this report.

The Charity is governed by aboard of Trustees, the majority of whom are non-executive and are responsible for creating
and monitoring key policies and strategy.

The number of Directors shall not be less than three but (when otherwise determined by ordinary resolution) shall not be
subject to any maximum.

The first Directors shall be these persons notified to Companies House as the first directors, and the Charity may by
ordinary resolution:

(a) Appoint a person who iswilling to act to be a Director; and
(b) Determine the rotation in which any additional Directors are to retire.

One third (or the number nearest to one third) of the Directors must retire at each AGM, but aretiring Director should be
eligiblefor re-election.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
05753081 (England and Wales)

Registered Charity number
1117361

Registered office
50 Quarry Street
Guildford

Surrey

GU1 3UA

Trustees

Ms S Halson-Brown (resigned 8.12.21)
Ms C Mcilwraith

Ms S Moore

MsL Murray

E B O'Reilly Hyland

MsJE Kindred (resigned 6.5.21)
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THE RACEHORSE SANCTUARY LTD

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2022

REFERENCE AND ADMINISTRATIVE DETAILS
Independent Examiner

Christopher Robert Tyler FCA DChA FCIE

Ingtitute of Chartered Accountantsin England and Wales
F1 CRT Limited

Flat 24 Wellingtonia Court

Laine Close

Brighton

East Sussex

BN16TD

Bankers

Lloyds TSB Bank Pic
1 West Street
Horsham

West Sussex

RH12 1PA

STATEMENT OF TRUSTEES RESPONSIBILITIE

The trustees (who are aso the directors of The Racehorse Sanctuary Ltd for the purposes of company law) are
responsible for preparing the Report of the Trustees and the financial statements in accordance with applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the trustees to prepare financial statements for each financial year which give atrue and fair view
the incoming resources and application of resources, including
the income and expenditure, of the charitable company for that period. In preparing those financial statements, the

of the state of affairs of the charitable company and of

trustees are required to

- sdlect suitable accounting policies and then apply them consistently;

S

- observe the methods and principlesin the Charity SORP,

- make judgements and estimates that are reasonable and prudent;
- prepare the financia statements on the going concern basis unless it is inappropriate to presume that the charitable

company will continuein business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time
enable them to ensure that the financial statements comply with
safeguarding the assets of the charitable company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

the financia position of the charitable company and to
the Companies Act 2006. They are also responsible for

Approved by order of the board of trustees on 12 January

Ms C Mcilwraith - Trustee

2023 and signed on its behalf by:
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INDEPENDENT EXAMINER'SREPORT TO THE TRUSTEES OF

THE RACEHORSE SANCTUARY LTD

Independent examiner'sreport to thetrustees of The Racehorse Sanctuary Ltd ('the Company')
| report to the charity trustees on my examination of the accounts of the Company for the year ended 31 March 2022.

Responsibilitiesand basis of report
As the charity's trustees of the Company (and also its directors for the purposes of company law) you are responsible for
the preparation of the accounts in accordance with the requirements of the Companies Act 2006 (‘the 2006 Act’).

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the 2006 Act
and are digible for independent examination, | report in respect of my examination of your charity's accounts as carried
out under section 145 of the Charities Act 2011 (‘the 2011 Act). In carrying out my examination | have followed the
Directions given by the Charity Commission under section 145(5) (b) of the 2011 Act.

I ndependent examiner's statement
| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe;

1
2.
3.

accounting records were not kept in respect of the Company as required by section 386 of the 2006 Act; or

the accounts do not accord with those records; or

the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than any
requirement that the accounts give a true and fair view which is not a matter considered as part of an independent
examination; or

the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities (applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)).

| have no concerns and have come across no other matters in connection with the examination to which attention should
be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Christopher Robert Tyler FCA DChA FCIE

Institute of Chartered Accountantsin England and Wales
F1 CRT Limited

Flat 24 Wellingtonia Court

LaneClose

Brighton

East Sussex

BN16TD

13 January 2023
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THE RACEHORSE SANCTUARY LTD

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2022

Notes
INCOME AND ENDOWMENTS FROM
Donations and legacies 2
Charitable activities
Sanctuary income
Other trading activities 3
Investment income 4
Total
EXPENDITURE ON
Raising funds 6
Charitable activities 7
Sanctuary expenditure
Total

NET INCOME/(EXPENDITURE)

RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

Unrestricted
fund
£

120,818

9,420

11,160
1

141,399

297

118,802

119,099

22,300

43,239

65,539

2022 2021
Restricted Total Total
funds funds funds
£ £ £
- 120,818 116,764
- 9,420 124,685
- 11,160 11,699
- 1 1
- 141,399 253,149
- 297 572
13,818 132,620 168,544
13,818 132,917 169,116
(13,818) 8,482 84,033
17,708 60,947 (23,086)
3,890 69,429 60,947

The notes form part of these financial statements
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THE RACEHORSE SANCTUARY LTD

BALANCE SHEET
31 MARCH 2022

FIXED ASSETS
Tangible assets

CURRENT ASSETS

Debtors
Cash at bank and in hand

CREDITORS
Amounts falling due within one year

NET CURRENT ASSETS

TOTAL ASSETSLESS CURRENT
LIABILITIES

NET ASSETS

FUNDS

Unrestricted funds

Restricted funds

TOTAL FUNDS

Notes

13

14

15

17

Unrestricted
fund
£

8,743

66,739
935

67,674

(10,878)

56,796

65,539

65,539

Restricted
funds

3,890

3,890

3,890

3,890

3,890

2022

Totd

funds
£

8,743

70,629
935

71,564

(10,878)

60,686

2021

Total

funds
£

7,422

213
68,322

68,535

(15,010)

53,525

60,947

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year

ended 31 March 2022.

The members have not required the company to obtain an audit of its financial statements for the year ended

31 March 2022 in accordance with Section 476 of the Companies Act 2006.

The trustees acknowledge their responsibilities for
@ ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the

Companies Act 2006 and

(b) preparing financial statements which give atrue and fair view of the state of affairs of the charitable company as
a the end of each financia year and of its surplus or deficit for each financia year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act

2006 relating to financial statements, so far as applicable to the charitable company.

These financia statements have been prepared in accordance with the provisions applicable to charitable companies

subject to the small companies regime.

The financial statements were approved by the Board of Trustees and authorised for issue on 12 January 2023 and were

signed on its behalf by:

C Mcilwraith - Trustee

The notes form part of these financial statements
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THE RACEHORSE SANCTUARY LTD

NOTESTO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2022

1

ACCOUNTING POLICIES

Basisof preparing thefinancial statements

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities. Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financia
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Effective 1 January 2019),
Financial Reporting Standard 102 'The Financia Reporting Standard applicable in the UK and Republic of
Irdland’ and the Charities Act 2011. The financia statements have been prepared under the historical cost
convention.

The Racehorse Sanctuary Ltd meets the definition of a public benefit entity under FRS 102. Assets and liabilities
are initially recognised at historical cost or transaction value unless otherwise stated in the relevant accounting

policy note(s).

The accounts are prepared in sterling, which is the functional currency of the charity. Monetary amounts in these
financial statements are rounded to the nearest £.

The trustees/directors have reviewed the position of the financia statements in view of the deficit for the year
and the net current ligbilities. At the time of approving the financial statements, the trustees have a reasonable
expectation that the charity has adequate resources to continue in operationa existence for the foreseeable future
and on that basis the charity is considered to be agoing concern.

The trustees have taken advantage of the various sources of Government support during the COVID-19
pandemic and consider that it will not have a significant impact on the company's ability to continue trading.
Income from trading activities is expected to reduce due to the lockdown conditions and steps are being taken to
make cost savings. The trustees regard any impact to be short term rather than affecting the company's ability to
continue as a going concern. There are no material uncertainties affecting the current year's accounts.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably.

Assets donated to the charity have been included at valuation and depreciated over their useful economic life.
No amounts are included in the accounts for services donated by volunteers.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to the category. Where costs cannot be directly
attributed to particular headings they have been alocated to activities on a basis consistent with the use of
resources.

Costs of generating funds - costsincurred in attracting grants, voluntary income and fees.
Charitable expenditure - direct costs incurred in running the sanctuary.

Support costs - governance costs incurred in the governance of the charity and its assets and primarily associated
with congtitutional and statutory requirements.

Tangiblefixed assets
Tangible fixed assets costing more than £500 are capitaised and included a cost including any incidenta
expenses of acquisition.

Depreciation is provided on al tangible fixed assets at rates calculated to write off the cost over their expected
useful economic lives asfollows:

Page 7 continued...



THE RACEHORSE SANCTUARY LTD

NOTESTO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 MARCH 2022

1

ACCOUNTING POLICIES - continued

Tangiblefixed assets

Horse Box - 20% on cost

Tractor - 20% on reducing balance basis

Plant and Machinery - 20% on reducing balance basis
Furniture and Fittings - 20% on reducing balance basis

Leasehold Improvements - Over term of the lease on a straight line basis

Taxation

The Charity is considered to pass the tests set out in Paragraph 1 Schedule 6 Finance Act 2010 and therefore it
meets the definition of a charitable company for UK Corporation Tax purposes. Accordingly the Charity is
potentially exempt from taxation in respect of income or capital gains received within categories covered by
Chapter 3 Part 11 Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable Gains Act 1992, to
the extent that such income or gains are applied exclusively to charitable purposes.

Fund accounting

Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions

arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund isincluded in the notes to the financia statements.

DONATIONSAND LEGACIES

Donations and legacies
Support Group Members

OTHER TRADING ACTIVITIES

Fundraising events
Sponsorships
Other

INVESTMENT INCOME

Deposit account interest

Page 8

2022 2021
£ £
111,715 92,860
9,103 23,904
120,818 116,764
2022 2021
£ £
2,982 2,108
4,102 3,291
4,076 6,300
11,160 11,699
2022 2021
£ £
1 1
continued...



THE RACEHORSE SANCTUARY LTD

NOTESTO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2022

5. INCOME FROM CHARITABLE ACTIVITIES
2022 2021
Activity £ £
Owner Trainer Donations Sanctuary income 3,500 16,135
New Keeper Donations Sanctuary income 5,920 11,700
Grants Sanctuary income - 96,850
9,420 124,685
Grants received, included in the above, are asfollows:
2022 2021
£ £
Adoption For Pets - 7,500
The Racing Foundation - 84,250
Pet Plan - 5,000
Billingshurst Parish Council - 100
- 96,850
6. RAISING FUNDS
Raising donations and legacies
2022 2021
£ £
Fundraising costs 297 572
7. CHARITABLE ACTIVITIESCOSTS
Direct
Costs (see
note 8)
£
Sanctuary expenditure 132,620
8. DIRECT COSTSOF CHARITABLE ACTIVITIES
2022 2021
£ £
Staff costs - 10,476
Insurance 2,478 2,365
Light and heat - 200
Telephone 92 1,024
Postage and stationery 9 195
Advertising 121 188
Sundries 74 1,007
Y ard Consultancy 14,333 43,000
Feed and Bedding 10,609 18,192
Vet Fees 5,639 7,808
Sundry Y ard Expenses 3412 3,358
Livery and Schooling 1,786 1,090
Farriery 3,462 1,305
Subcontractors 53,570 43,000
Sundry Equine Expenses 1,136 350
Carried forward 96,721 133,558

Page 9 continued...



THE RACEHORSE SANCTUARY LTD

NOTESTO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2022

8. DIRECT COSTSOF CHARITABLE ACTIVITIES- continued

2022 2021
£ £

Brought forward 96,721 133,558
Muck Away 1,928 -
Motor Expenses 4,218 5,289
Computer and Internet 3,374 2,831
Repairs and Renewals 2,608 3,438
Depreciation 2,186 2,099
Independent Examiners Fee 1,080 1,320
Bank Charges and Interest 680 988
Rent 7,040 7,040
Bookkeeping 80 122
Horse Walker 12,441 7,461
Field Shelter - 4,134
Professional Fees 264 264

132,620 168,544

9. NET INCOME/(EXPENDITURE)
Net income/(expenditure) is stated after charging/(crediting):
2022 2021
£ £

Depreciation - owned assets 2,185 2,100

10. TRUSTEES REMUNERATION AND BENEFITS

There were no trustees remuneration or other benefits for the year ended 31 March 2022 nor for the year ended
31 March 2021.

Trustees expenses

Therewere no trustees expenses paid for the year ended 31 March 2022 nor for the year ended 31 March 2021.
11 STAFF COSTS

There were no staff costs during the year.

No employee received emoluments in excess of £60,000.

The charity considers its key management personnel comprises the trustees who received no benefits from the
charity.

Page 10 continued...



THE RACEHORSE SANCTUARY LTD

NOTESTO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 MARCH 2022

12.

COMPARATIVESFOR THE STATEMENT OF FINANCIAL ACTIVITIES

INCOME AND ENDOWMENTS FROM

Donations and legacies

Charitableactivities
Sanctuary income

Other trading activities
Investment income

Total
EXPENDITURE ON
Raising funds

Charitable activities
Sanctuary expenditure

Total

NET INCOME/(EXPENDITURE)
Transfers between funds

Net movement in funds
RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

Page 11

Unrestricted Restricted Total
fund funds funds
£ £ £
116,764 - 116,764
117,185 7,500 124,685
11,699 - 11,699
1 - 1
245,649 7,500 253,149
572 - 572
150,652 17,892 168,544
151,224 17,892 169,116
94,425 (10,392) 84,033
(9,000) 9,000 -
85,425 (1,392) 84,033
(42,186) 19,100 (23,086)
43,239 17,708 60,947
continued...



THE RACEHORSE SANCTUARY LTD

NOTESTO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2022

13. TANGIBLE FIXED ASSETS

Fixtures
Plant and and
machinery fittings Tractor Horse Box Totas
£ £ £ £ £
CcosT
At 1 April 2021 20,501 960 17,500 52,000 90,961
Additions 3,506 - - - 3,506
At 31 March 2022 24,007 960 17,500 52,000 94,467
DEPRECIATION
At 1 April 2021 17,577 642 13,320 52,000 83,539
Charge for year 1,286 63 836 - 2,185
At 31 March 2022 18,863 705 14,156 52,000 85,724
NET BOOK VALUE
At 31 March 2022 5,144 255 3,344 - 8,743
At 31 March 2021 2,924 318 4,180 - 7,422
14. DEBTORS: AMOUNTSFALLING DUEWITHIN ONE YEAR
2022 2021
£ £
Other debtors 70,629 213
15. CREDITORS. AMOUNTSFALLING DUE WITHIN ONE YEAR
2022 2021
£ £
Bank loans and overdrafts (see note 16) 4,679 -
Trade creditors 4,719 10,127
Accruas and deferred income 1,480 4,883
10,878 15,010
16. LOANS
An analysis of the maturity of loansis given below:
2022 2021
£ £

Amounts falling due within one year on demand:
Bank overdrafts 4,679

Page 12 continued...



THE RACEHORSE SANCTUARY LTD

NOTESTO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2022

17. MOVEMENT IN FUNDS

Unrestricted funds
Generd fund

Restricted funds

The Racing Foundation
The Peter O'Sullevan Trust

TOTAL FUNDS

Net movement in funds, included in the above are as follows:

Unrestricted funds
Generd fund

Restricted funds
The Racing Foundation
The Peter O'Sullevan Trust

TOTAL FUNDS

Comparativesfor movement in funds

At1.4.20
£
Unrestricted funds
General fund (42,186)
Restricted funds
The Racing Foundation -
The Peter O'Sullevan Trust 19,000
Field Shelter 100
19,100

TOTAL FUNDS (23,086)

Page 13

Net
movement
At1.4.21 in funds
£ £
43,239 22,300
6,169 (2,279)
11,539 (11,539)
17,708 (13,818)
60,947 8,482
Incoming Resources
resources expended
£ £
141,399 (119,099)
- (2,279)
- (11,539)
- (13,818)
141,399 (132,917)
Net Transfers
movement between
in funds funds
£ £
94,425 (9,000)
(2,831) 9,000
(7,461) -
(100) -
(10,392) 9,000
84,033 -

At
31.3.22

65,539

3,890

3,890

69,429

Movement
in funds
£

22,300

(2,279)
(11,539)

(13,818)

8,482

At
31321

43,239

6,169
11,539

17,708

60,947

continued...



THE RACEHORSE SANCTUARY LTD

NOTESTO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2022

17. MOVEMENT IN FUNDS - continued

Comparative net movement in funds, included in the above are as follows:

Incoming Resources Movement
resources expended in funds
£ £ £
Unregtricted funds
Genera fund 245,649 (151,224) 94,425
Restricted funds
The Racing Foundation - (2,831) (2,831)
The Peter O'Sullevan Trust - (7,461) (7,461)
Field Shelter - (100) (100)
Adoption For Pets 7,500 (7,500) -
7,500 (17,892) (10,392)
TOTAL FUNDS 253,149 (169,116) 84,033

18. RELATED PARTY DISCLOSURES
There were no related party transactions for the year ended 31 March 2022

19. ULTIMATE CONTROLLING PARTY
The ultimate controlling parties are the trustees/directors.

20. STATUTORY INFORMATION
The Racehorse Sanctuary Ltd is a company is limited by guarantee not having a share capital. In the event of the
company being dissolved each member is liable to a maximum of £10 towards the cost of dissolution and
liabilitiesincurred while he/she was a member and for twelve months after ceasing to be a member.
The net assets on dissolution, after all its debts and liabilities have been settled, shall be applied or transferred:
a).Directly for the objects.
b).By transfer to any charity or charities for purposes similar to the objects; or

¢).To any charity or charitiesfor use for particular purposes that fall within the objects.

The company's registered office and registered number can be found in the Legal and Administrative Information
section of the accounts.
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THE RACEHORSE SANCTUARY LTD

DETAILED STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 MARCH 2022

INCOME AND ENDOWMENTS

Donations and legacies
Donations and legacies
Support Group Members

Other trading activities
Fundraising events

Sponsorships
Other

Investment income
Deposit account interest

Charitable activities

Owner Trainer Donations

New Keeper Donations
Grants

Total incoming resour ces

EXPENDITURE

Raising donations and legacies

Fundraising costs

Charitable activities
Wages

Insurance

Light and heat
Telephone

Postage and stationery
Advertising

Sundries

Y ard Consultancy
Feed and Bedding

Vet Fees

Sundry Yard Expenses
Livery and Schooling
Farriery
Subcontractors

Sundry Equine Expenses
Muck Away

Carried forward

This page does not form part of the statutory financia statements
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2022 2021

£ £
111,715 92,860
9,103 23,904
120,818 116,764
2,982 2,108
4,102 3,291
4,076 6,300
11,160 11,699
1 1
3,500 16,135
5,920 11,700
- 96,850
9,420 124,685
141,399 253,149
297 572
- 10,476
2,478 2,365
- 200
92 1,024
9 195
121 188
74 1,007
14,333 43,000
10,609 18,192
5,639 7,808
3412 3,358
1,786 1,090
3,462 1,305
53,570 43,000
1,136 350
1,928 -
98,649 133,558



THE RACEHORSE SANCTUARY LTD

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2022

Charitable activities
Brought forward

Motor Expenses
Computer and Internet
Repairs and Renewals
Depreciation

Independent Examiners Fee
Bank Charges and Interest
Rent

Bookkeeping

Horse Walker

Field Shelter

Professiond Fees

Tota resources expended

Net income

This page does not form part of the statutory financia statements
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2022 2021

£ £
98,649 133,558
4,218 5,289
3,374 2,831
2,608 3,438
2,186 2,099
1,080 1,320
680 988
7,040 7,040
80 122
12,441 7,461
- 4,134
264 264
132,620 168,544
132,917 169,116
8,482 84,033
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THE RACEHORSE SANCTUARY LTD

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2021

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report with
the financial statements of the charity for the year ended 31 March 2021. The trustees have adopted the provisions of
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2019).

OBJECTIVES AND ACTIVITIES
Objectives and aims
The Objectives of the Charity are:

a.  To offer thoroughbred racchorses a chance at a second career/home when they are retired from racing or are unable
to continue.

b.  To relieve suffering of injured, sick and neglected racchorses and to provide sanctuary or to rehome suitable horses
no longer able to fulfil their purpose in the racing industry.

c.  To liaise with trainers to identify suitable horses.

d.  To increase awareness of the public of the potential of former racehorses and to help to educate the public in horse
welfare and the prevention of cruelty and suffering.

g All such things that will further the attainment of these objects subject to the provision that nothing will be done
that will prevent the objects of the charity being deemed to be charitable.

Aims
The Aims of the Charity are:

The principle objective of the charity is to offer thoroughbred former racehorses, whether fit or injured, regardless of
age, rehoming or sanctuary.

Once the horse has been assessed and been through a tailored rehabilitation program, the Charity actively tries to rehome
the majority of horses in our care. Potential homes are carefully assessed by our Welfare and Rehoming Officer with the
aim of matching the horse to the potential new home and new keeper.

To allow the Charity to carry out its objective with no time constraints or pressures and to offer a permanent home to
those horses who are unable to be re-homed, numerous fund raising activities usually take place throughout the year
including an annual Open Day and two well-supported race days, one at Fontwell Park in February and a second
scheduled this year for Windsor in October.

Public benefit
The Trustees confirm that they have referred to the guidance contained in the Charity Commission's general guidance on
public benefit when reviewing the Charity's aims and objectives and in the planning of future activities.

The Trustees believe that the paragraphs under the headings of "Objectives and Activities” and "Achievements and
Performance" relate in detail the benefit that the charitable company provides to the public.

ACHIEVEMENT AND PERFORMANCE

Charitable activities

The Racehorse Sanctuary and Re-homing Centre returned to West Sussex in December 2018, to a property that was
available at a modest rental but in need of considerable refurbishment. This work has continued throughout 2020/2021
with some considerable progress being made including progress to install a horse-walker to aid the rehabilitation
programme. The 15 looseboxes are now in good repair. Fencing has continued with most paddocks now completed.
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THE RACEHORSE SANCTUARY LTD

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2021

FINANCIAL REVIEW

Financial position and Reserves

The charity had the benefit of an increase in unrestricted activities of £85,425 and this has been added to the negative
forward last year’s reserves to give positive reserves of £43,239 to be carried forward. 2020, as predicted was a very
difficult year with no fund raising events carried out. We benefited from a strong series of donations from supporters,
particularly during the first quarter, along with several large donations one for £15,000 which was also very welcome in
December. We had a large donation from the Racing Foundation of £84,250 which was timely and enabled us to
function throughout the year. We had other grants from Pet Plan of £5,000 and Adoption for Pets of £7,500 which was
restricted to costs of running the charity in Staff, Veterinary costs, Feed costs and utility and consumable costs. The
charity also benefitted by some suppliers allowing us suspend payments in the first quarter. The donations allowed us to
commence work on the Horse Walker acquired from a pre-pandemic grant.

Financial Outlook

The outlook for this year is still uncertain, due to Covid restrictions and our ability to conduct fund raising events. We
planned to have two racing events during the year, the first of which was scheduled for October which has been
cancelled due to essential groundworks required by the racecourse, the second is scheduled for late February 2022 at
Fontwell Park in West Sussex. The Trustees are urgently looking for further grant opportunities to help us to survive.
The Co-founders of the charity retired in July 2021 and the Trustees have selected a new Welfare and Re-homing
Officer and Yard Manager, The focus this year will be on the rehomed horses in our care and the rehoming of suitable
horses coming in to the Racehorse Sanctuary and the ongoing care of horses in the sanctuary. We have completed the
installation of a Horse walker and will use this to help in the rehabilitation of horses in our care.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The Charity is a company limited by guarantee and is governed by its Memorandum and Articles of Association dated
23 March 2006 as amended by special resolutions dated 2 November 2006 and 19 December 2006.

Recruitment and appointment of new trustees
The Trustees (Directors for Companies Act Purposes) are listed in this report.

The Charity is governed by a board of Trustees, the majority of whom are non-executive and are responsible for creating
and monitoring key policies and strategy.

The number of Directors shall not be less than three but (when otherwise determined by ordinary resolution) shall not be
subject to any maximum.

The first Directors shall be these persons notified to Companies House as the first directors, and the Charity may by
ordinary resolution:

(a) Appoint a person who is willing to act to be a Director; and
(b) Determine the rotation in which any additional Directors are to retire.

One third (or the number nearest to one third) of the Directors must retire at each AGM, but a retiring Director should be
eligible for re-election.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
05753081 (England and Wales)

Registered Charity number
1117361

Registered office
50 Quarry Street
Guildford

Surrey

GU1 3UA
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THE RACEHORSE SANCTUARY LTD

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2021

Trustees

Ms S Halson-Brown

Ms C Mcilwraith

Ms S Moore (appointed 20.7.20)
Ms L Murray (appointed 4.3.21)
E B O'Reilly Hyland

Ms J E Kindred (resigned 6.5.21)

Independent Examiner

Christopher Robert Tyler FCA DChA FCIE

Institute of Chartered Accountants in England and Wales
F1 CRT Limited

Flat 24 Wellingtonia Court

Laine Close

Brighton

East Sussex

BN16TD

Bankers

Lloyds TSB Bank Plc
1 West Street
Horsham

West Sussex

RHI12 IPA

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The trustees (who are also the directors of The Racehorse Sanctuary Ltd for the purposes of company law) are
responsible for preparing the Report of the Trustees and the financial statements in accordance with applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the trustees to prepare financial statements for each financial year which give a true and fair view
of the state of affairs of the charitable company and of the incoming resources and application of resources, including
the income and expenditure, of the charitable company for that period. In preparing those financial statements, the
trustees are required to

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charity SORP;

- make judgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charitable
company will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time
the financial position of the charitable company and to enable them to ensure that the financial statements comply with
the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

: WﬂL&J
Approved by order of the board of trustees on chQ\I m ZOQ} and signed on its behalf by:

Ms S Halson-Bro
—_—
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
THE RACEHORSE SANCTUARY LTD

Independent examiner's report to the trustees of The Racehorse Sanctuary Ltd (‘the Company’)
I report to the charity trustees on my examination of the accounts of the Company for the year ended 31 March 2021.

Responsibilities and basis of report
As the charity's trustees of the Company (and also its directors for the purposes of company law) you are responsible for
the preparation of the accounts in accordance with the requirements of the Companies Act 2006 ('the 2006 Act").

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the 2006 Act
and are eligible for independent examination, I report in respect of my examination of your charity's accounts as carried
out under section 145 of the Charities Act 2011 ('the 2011 Act)). In carrying out my examination [ have followed the
Directions given by the Charity Commission under section 145(5) (b) of the 2011 Act.

Independent examiner's statement

Since your charity's gross income exceeded £250,000 your examiner must be a member of a listed body. I can confirm
that [ am qualified to undertake the examination because I am a registered member of Institute of Chartered Accountants
in England and Wales which is one of the listed bodies.

I have completed my examination. T confirm that no matters have come to my attention in connection with the
examination giving me cause to believe:

1. accounting records were not kept in respect of the Company as required by section 386 of the 2006 Act; or
2. the accounts do not accord with those records; or
3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than any

requirement that the accounts give a true and fair view which is not a matter considered as part of an independent
examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities (applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)).

I have no concerns and have come across no other matters in connection with the examination to which attention should
be drawn in this report in order to enable a proper understanding of the accounts to be reached.

P

Christopher Robert Tyler FCA DChA FCIE

Institute of Chartered Accountants in England and Wales
F1 CRT Limited

Flat 24 Wellingtonia Court

Laine Close

Brighton

East Sussex

BN16TD

Date: .M Bonwtrdenc. 2020
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THE RACEHORSE SANCTUARY LTD

ST
F

INCOME AND ENDOWMENTS FROM

Donations and legacies

Charitable activities
Sanctuary income

Other trading activities
Investment income

Total

EXPENDITURE ON

Raising funds

Charitable activities

Sanctuary expenditure

Total

Net gains/(losses) on investments
NET INCOME/(EXPENDITURE)
Transfers between funds

Net movement in funds
RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

ATEMENT OF FINANCIAL ACTIVITIES
. THE YEAR ENDED 31 MARCH 2021

Unrestricted
fund
Notes £
2 116,764
5
117,185
3 11,699
4 1
245,649
6 572
7
150,652
151,224
94,425
17 (9,000)
85,425
(42,186)
43,239

2021 2020
Restricted Total Total
funds funds funds
£ £ £
- 116,764 78.306
7.500 124,685 23,300
- 11,699 64,384
- 1 R
7,500 253,149 165,990
. 572 12,712
17,892 168,544 175,316
17,892 169,116 188,028
. = (100)
(10,392) 84,033 (22,138)
9,000 - -
(1.392) 84,033 (22,138)
19,100 (23,086) (948)
17,708 60,947 (23,086)

The notes form part of these financial statements
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THE RACEHORSE SANCTUARY LTD

BALANCE SHEET
31 MARCH 2021

2021 2020
Unrestricted Restricted Total Total
fund funds funds funds
Notes £ £ £ £
FIXED ASSETS
Tangible assets 13 7,422 - 7.422 9,522
CURRENT ASSETS
Debtors 14 213 - 213 213
Cash at bank and in hand 50,614 17,708 68,322 20,013
50,827 17,708 68,535 20,226
CREDITORS
Amounts falling due within one year 15 (15,010) - (15,010) (52,834)
NET CURRENT ASSETS/(LIABILITIES) 35,817 17,708 53,525 (32,608)
TOTAL ASSETS LESS CURRENT
LIABILITIES 43,239 17,708 60,947 (23,086)
NET ASSETS/(LIABILITIES) 43,239 17,708 60,947 (23,086)
FUNDS 17
Unrestricted funds 43,239 (42,186)
Restricted funds 17,708 19,100
TOTAL FUNDS 60,947 (23,086)

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year
ended 31 March 2021.

The members have not required the company to obtain an audit of its financial statements for the year ended
31 March 2021 in accordance with Section 476 of the Companies Act 2006.

The trustees acknowledge their responsibilities for

(a) ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the
Companies Act 2006 and

(b)  preparing financial statements which give a true and fair view of the state of affairs of the charitable company as
at the end of each financial year and of its surplus or deficit for each financial year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act
2006 relating to financial statements, so far as applicable to the charitable company.

These financial statements have been prepared in accordance with the provisions applicable to charitable companies
subject to the small companies regime.

he financial statements were approved by the Board of Trustees and authorised for issue on
9 Ne-\lmnn - Q€)7:4- and were signed on its behalf by:

The notes form part of these financial statements
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THE RACEHORSE SANCTUARY LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

1.

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Effective 1 January 2019),
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ircland’ and the Charities Act 2011. The financial statements have been prepared under the historical cost
convention.

The Racehorse Sanctuary Ltd meets the definition of a public benefit entity under FRS 102. Assets and liabilities
are initially recognised at historical cost or transaction value unless otherwise stated in the relevant accounting
policy note(s).

The accounts are prepared in sterling, which is the functional currency of the charity. Monetary amounts in these
financial statements are rounded to the nearest £.

The trustees/directors have reviewed the position of the financial statements in view of the deficit for the year
and the net current liabilities. At the time of approving the financial statements, the trustees have a reasonable
expectation that the charity has adequate resources to continue in operational existence for the foreseeable future
and on that basis the charity is considered to be a going concern.

The trustees have taken advantage of the various sources of Government support during the COVID-19
pandemic and consider that it will not have a significant impact on the company's ability to continue trading.
Income from trading activities is expected to reduce due to the lockdown conditions and steps are being taken to
make cost savings. The trustees regard any impact to be short term rather than affecting the company's ability to
continue as a going concern. There are no material uncertainties affecting the current year's accounts.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably.

Assets donated to the charity have been included at valuation and depreciated over their useful economic life.
No amounts are included in the accounts for services donated by volunteers.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to the category. Where costs cannot be directly
attributed to particular headings they have been allocated to activities on a basis consistent with the use of
IeSources.

Costs of generating funds - costs incurred in attracting grants, voluntary income and fees.
Charitable expenditure - direct costs incurred in running the sanctuary.

Support costs - governance costs incurred in the governance of the charity and its assets and primarily associated
with constitutional and statutory requirements. ’

Tangible fixed assets
Tangible fixed assets costing more than £500 are capitalised and included at cost including any incidental

expenses of acquisition.

Depreciation is provided on all tangible fixed assets at rates calculated to write off the cost over their expected
useful economic lives as follows:
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THE RACEHORSE SANCTUARY LTD

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2021

1. ACCOUNTING POLICIES - continued

Tangible fixed assets

Horse Box - 20% on cost

Tractor - 20% on reducing balance basis

Plant and Machinery - 20% on reducing balance basis

Furniture and Fittings - 20% on reducing balance basis

Leasehold Improvements - Over term of the lease on a straight line basis

Taxation

The Charity is considered to pass the tests set out in Paragraph | Schedule 6 Finance Act 2010 and therefore it
meets the definition of a charitable company for UK Corporation Tax purposes. Accordingly the Charity is
potentially exempt from taxation in respect of income or capital gains received within categories covered by
Chapter 3 Part |1 Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable Gains Act 1992, to
the extent that such income or gains are applied exclusively to charitable purposes.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

2. DONATIONS AND LEGACIES

2021 2020
£ £
Donations 92,860 65,061
Support Group Members 23,904 13,245
116,764 78,306
3. OTHER TRADING ACTIVITIES
2021 2020
£ £
Fundraising events 2,108 53,679
Sponsorships 3,291 4,480
Other 6,300 6,225
11,699 64,384
4, INVESTMENT INCOME
2021 2020
£ £
Deposit account interest 1 -

Page 8 continued...



NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2021

5. INCOME FROM CHARITABLE ACTIVITIES

2021 2020
Activity £ £
Owner Trainer Donations Sanctuary income 16,135 800
New Keeper Donations Sanctuary income 11,700 3.400
Grants Sanctuary income 96,850 19,100
124,685 23,300
Grants received, included in the above, are as follows:
2021 2020
£ £
The Peter O'Sullevan Trust - 19,000
Fontwell Income - Field Shelter - 100
Adoption For Pets 7,500 -
The Racing Foundation 84,250 -
Pet Plan 5,000 -
Billingshurst Parish Council 100 -
96,850 19,100
6. RAISING FUNDS
Raising donations and legacies
2021 2020
£ £
Fundraising costs 572 12,712
T CHARITABLE ACTIVITIES COSTS
Direct
Costs (see
note 8)
£
Sanctuary expenditure 168,544
8. DIRECT COSTS OF CHARITABLE ACTIVITIES
2021 2020
£ £
Staff costs 10,476 -
Insurance 2,365 2,985
Light and heat 200 -
Telephone 1,024 1,676
Postage and stationery 195 1,771
Advertising 188 26
Sundries 1,007 2,187
Yard Consultancy 43,000 47,500
Feed and Bedding 18,192 19,790
Vet Fees 7,808 10,356
Sundry Yard Expenses 3,358 4,205
Livery and Schooling 1,090 3,787
Farriery 1,305 1,835
Carried forward 90,208 96,118
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THE RACEHORSE SANCTUARY LTD

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2021

8. DIRECT COSTS OF CHARITABLE ACTIVITIES - continued

2021 2020
£ £

Brought forward 90,208 96,118
Subcontractors 43,000 45237
Sundry Equine Expenses 350 1,741
Motor Expenses 5,289 7,770
Computer and Internet 2,831 469
Repairs and Renewals 3,438 9,234
Depreciation 2,099 2,380
Independent Examiners Fee 1,320 1,200
Bank Charges and Interest 988 3,116
Rent 7,040 7,698
Bookkeeping 122 353
Horse Walker 7,461 -
Field Shelter 4,134 -
Professional Fees 264 -

168,544 175,316

9. NET INCOME/(EXPENDITURE)
Net income/(expenditure) is stated after charging/(crediting):
2021 2020
£ £

Depreciation - owned assets 2,100 2,381

10. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 March 2021 nor for the year ended
31 March 2020.

Trustees' expenses
There were no trustees' expenses paid for the year ended 31 March 2021 nor for the year ended 31 March 2020,
11.  STAFF COSTS
Staff costs during the year were as follows:
2021 2020
Wages and Salaries
Social Security Costs

Pension Costs

The charity employs a number of part-time employees, based on full time equivalents would be TBA (2020 :
None ).

No employee received emoluments in excess of £60,000.

The charity considers its key management personnel comprises the trustees who received no benefits from the
charity.
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NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 MARCH 2021

12.

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

INCOME AND ENDOWMENTS FROM
Donations and legacies

Charitable activities
Sanctuary income

Other trading activities

Total

EXPENDITURE ON

Raising funds

Charitable activities

Sanctuary expenditure

Total

Net gains/(losses) on investments
NET INCOME/(EXPENDITURE)
Transfers between funds

Net movement in funds
RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

Page 11

Unrestricted Restricted Total
fund funds funds
£ £ £
78,306 - 78,306
4,200 19,100 23,300
64,384 - 64,384
146,890 19,100 165,990
12,712 - 12,712
175,316 - 175,316
188,028 - 188,028
(100) - (100)
(41,238) 19,100 (22,138)
9,040 (9,040) -
(32,198) 10,060 (22,138)
(9,988) 9,040 (948)
(42,186) 19,100 (23,086)
continued...



THE RACEHORSE SANCTUARY LTD

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2021

13.  TANGIBLE FIXED ASSETS

Fixtures
Plant and and
machinery fittings Tractor Horse Box Totals
£ £ £ £ £

COST
At 1 April 2020 20,501 960 17,500 52,000 90,961
Additions 11,595 - - - 11,595
Grants (11,595) - - - (11,595)
At 31 March 2021 20,501 960 17,500 52,000 90,961
DEPRECIATION
At 1 April 2020 16,602 562 12,275 52,000 81,439
Charge for year 975 80 1,045 - 2,100
At 31 March 2021 17:577 642 13,320 52,000 83,539
NET BOOK VALUE
At 31 March 2021 2,924 318 4,180 - 7,422
At 31 March 2020 3,899 398 5,225 - 9,522

14. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2021 2020
£ £
Other debtors 213 213
15. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2021 2020
£ £
Bank loans and overdrafts (see note 16) - 30,778
Trade creditors 10,127 9,531
Other creditors - 11,225
Accruals and deferred income 4,883 1,300
15,010 52,834
16. LOANS
An analysis of the maturity of loans is given below:
2021 2020
£ £
Amounts falling due within one year on demand:
Bank overdrafts - 30,778
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THE RACEHORSE SANCTUARY LTD

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 MARCH 2021

17.

MOVEMENT IN FUNDS

Unrestricted funds
General fund

Restricted funds

The Racing Foundation
The Peter O'Sullevan Trust
Field Shelter

TOTAL FUNDS

Net movement in funds, included in the above are as follows:

Unrestricted funds
General fund

Restricted funds

The Racing Foundation
The Peter O'Sullevan Trust
Field Shelter

Adoption For Pets

TOTAL FUNDS

Comparatives for movement in funds

Unrestricted funds
General fund

Restricted funds

The Racing Foundation
The Peter O'Sullevan Trust
Field Shelter

TOTAL FUNDS

Net Transfers
movement between
At 1.4.20 in funds funds
£ £ £
(42,186) 94,425 (9,000)
- (2,831) 9,000
19,000 (7,461) -
100 (100) -
19,100 (10,392) 9,000
(23,086) 84,033 .
Incoming Resources
TEsources expended
£ £
245,649 (151,224)
- (2,831)
- (7,461)
- (100)
7,500 (7,500)
7,500 (17,892)
253,149 (169,116)
Net Transfers
movement between
At1.4.19 in funds funds
£ £ £
(9,988) (41,238) 9,040
9,040 - (9,040)
- 19,000 -
- 100 -
9,040 19,100 (9,040)
(948) (22,138) -
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At
31.3.21

43,239

6,169
11,539

17,708

60,947

Movement
in funds
£

94,425

(2,831)
(7,461)
(100)

(10,392)

84,033

At
31.3.20
£

(42,186)

19,000
100

19,100

(23,086)
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THE RACEHORSE SANCTUARY LTD

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 MARCH 2021

17.

18.

19.

20.

MOVEMENT IN FUNDS - continued

Comparative net movement in funds, included in the above are as follows:

Incoming Resources Gains and
Tesources expended losses
£ £ £
Unrestricted funds
General fund 146,890 (188,028) (100)
Restricted funds
The Peter O'Sullevan Trust 19,000 - -
Field Shelter 100 - -
19,100 - N

TOTAL FUNDS 165,990 (188,028) (100)

Transfers between funds

The purpose of the restricted funds were as follows:

The Racing Foundation - IT, Database and Website Development.

The Peter O'Sullevan Trust - Horse Walker.

Field Shelter - Specific Donation.

Adoption For Pets - Vets Fees, Wages, Utilities/Office and Feed.
RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 March 2021.
ULTIMATE CONTROLLING PARTY

The ultimate controlling parties are the trustees/directors.

STATUTORY INFORMATION

Movement
in funds
£
(41,238)
19,000

100

19,100

(22,138)

The Racehorse Sanctuary Ltd is a company is limited by guarantee not having a share capital. In the event of the
company being dissolved each member is liable to a maximum of £10 towards the cost of dissolution and

liabilities incurred while he/she was a member and for twelve months after ceasing to be a member.

The net assets on dissolution, after all its debts and liabilities have been settled, shall be applied or transferred:

a).Directly for the objects.
b).By transfer to any charity or charities for purposes similar to the objects; or
¢).To any charity or charities for use for particular purposes that fall within the objects.

The company's registered office and registered number can be found in the Legal and Administrative Information

section of the accounts.
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