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The Claude and Sofia Marion Foundation

TRUSTEES' REPORT
For the year ended 31 December 2020

The Trustees present their annual report together with the audited financial statements of the Charity for the year
1 January 2020 to 31 December 2020. The trustees confirm that the annual report and financial statements of
the foundation comply with the current statutory requirements, the requirements of the foundation's governing
document and the provisions of the Statement of Recommended Practice (SORP), applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic
of Ireland (FRS 102) (effective 1 January 2015).

Results
The net incoming resources for the year ended 31 December 2020 were £1,875,363 (2019 - £4,046,075).
Review of governance and management

The foundation is a trust, with charitable status and governed by its Trust Deed.

The Trustees meet regularly to agree funding policy, monitor income and expenditure and allocate funds. New
trustee appointments must be proposed and agreed by current trustees.

The Claude and Sofia Marion Foundation seeks to advance, promote or carry out, such charitable purposes as
the trustees in their absolute discretion see fit. The foundation carries out these objects by providing grants to
suitable institutions in line with the foundation's grant making policies detailed below.

The Trustees consider that they have complied with Section 4 of the Charities Act 2011 with regard to the
guidance on public benefit published by the Charity Commission.

Trustees

The trustees of the charity during the year were as follows:

C M L Marion
N S G M F Marion
P De Sousa

C M E Marion
L A M Marion
P P A Marion

L Dias Gomes

Review of activities

During the year ended 31 December 2020 a total of £1,249,299 (2019 - £722,617) was granted to charitable
organisations, cultural, healthcare and educational establishments.
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The Claude and Sofia Marion Foundation

TRUSTEES' REPORT (CONTINUED)
For the year ended 31 December 2020

Grant making policies

The charity’s aims are to support the development of education, healthcare and other similar activities on a
worldwide basis. This includes both direct charitable support and the support of charitable organizations, in the
fields of education, healthcare, cultural activities, and economic development of the poor in emerging markets
countries, among others.

Recipients are selected to receive grants (or other forms of financial support) from recommendations brought
before the Trustees by one of the Trustees. The Trustees meet twice to three times per year to discuss and
decide upon proposals for new grants presented by one of the Trustees, and to monitor existing grants.

Grants may only be made for purposes which are charitable under UK law.

A significant number of grants are made to UK registered charities. Grants to institutions which are not UK
registered charities are monitored directly by the Trustees, through a combination of personal visits and written
reports. Significant grants to institutions which are not UK registered charities are monitored more closely,
usually involving a visit by a representative of the foundation, or periodic conversations with the sponsor of the
project

Details of grants made in the year can be found in note 8.
Reserves policy

The foundation has been funded through donations from Mr Claude Marion's employer. No active fundraising
from outside contributors is expected. The organisation does not have substantial reserves tied to fixed assets.

Initially the foundation aims to fund operating expenses and charitable distributions solely through the income on
the investment of its liquid assets.

The charity has no substantial fixed assets, no dedicated office, and no employees; thus it does not have
reserves tied to fixed assets. As a result, no additional reserves need to be set aside to respond to potential
drops in investment returns or overall income.

Investment policy and performance

The Trustees have noted their responsibility to have regard to the suitability of investments to the charity,
considering the proportion of the Trust Fund being invested, the level of risk of the investments, and the
accessibility of the Trust monies while invested. They have also noted the need for appropriate diversification of
investments. The Trustees have also engaged an external consultant to provide advice and support relating to
the foundation’s investment portfolio.

The Trustees meet two or three times per year to discuss the investments in the Trust fund and review
recommendations for future investment activity. At those meetings, the Trustees review and, if agreed, approve
investment recommendations; and review the investments of the Trust fund to ensure that they continue to fulfil
the standard investment criteria described above. The foundation currently invests in bank fiduciary deposits,
money markets and corporate bonds and, to a lesser extent, listed equities and equity funds. This policy will be
reviewed annually.

The aim of the investments is to ensure that operating costs and grant making activity can be funded solely with
the income on these liquid investments.

Details of investment performance can be found in note 12 to the financial statements.
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The Claude and Sofia Marion Foundation

TRUSTEES' REPORT (CONTINUED)
For the year ended 31 December 2020

Volunteers
The foundation relies on the contribution of its Trustees who provide their services free of charge.
Major risks

As noted above, the foundation aims to fund its activities through the income from the investment of its liquid
assets, therefore the Trustees consider the major risks to relate to the performance of these investments and of
the wider global equities, fixed income and currencies markets. The Trustees are confident that the necessary
management systems and strategies have been implemented to mitigate those risks.

Statement of Trustees' responsibilities

The Trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice) .

The law applicable to charities in England & Wales requires the Trustees to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the Charity and of its incoming
resources and application of resources, including its income and expenditure, for that period. In preparing these
financial statements, the Trustees are required to:

select suitable accounting policies and then apply them consistently;

observe the methods and principles of the Charities SORP (FRS 102);

make judgments and accounting estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any material
departures disclosed and explained in the financial statements;

o prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Charity will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the Charity's transactions and disclose with reasonable accuracy at any time the financial position of the Charity
and enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity
(Accounts and Reports) Regulations 2008 and the provisions of the Trust deed. They are also responsible for
safeguarding the assets of the Charity and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

Disclosure of information to auditors

Each of the persons who are Trustees at the time when this Trustees' Report is approved has confirmed that:

o so far as that Trustee is aware, there is no relevant audit information of which the charity's auditors are
unaware, and
° that Trustee has taken all the steps that ought to have been taken as a Trustee in order to be aware of

any relevant audit information and to establish that the charity's auditors are aware of that information.
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The Claude and Sofia Marion Foundation

TRUSTEES® REPORT (CONTINUED)
For the year ended 31 December 2020

Auditors
The auditors, Blick Rothenberg Audit LLP, have indicated their willingness to continue in office. The designated

Trustees will propose a motion reappointing the auditors at a meeting of the Trustees.

Approved by order of the members of the board of Trustees on é M&/Z&M and signed on
their behalf by:

C M L Marion
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The Claude and Sofia Marion Foundation

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF THE CLAUDE AND SOFIA MARION
FOUNDATION

Opinion

We have audited the financial statements of The Claude and Sofia Marion Foundation (the 'charity') for the year
ended 31 December 2020 which comprise the Statement of Financial Activities, the Balance Sheet, the
Statement of Cash Flows and the related notes, including a summary of significant accounting policies. The
financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 102 'The Financial Reporting Standard applicable
in the UK and Republic of Ireland’ (United Kingdom Generally Accepted Accounting Practice).

The financial statements have been prepared in accordance with Accounting and Reporting by Charities
preparing their accounts in accordance with the Financial Reporting Standards applicable in the UK and Republic
of Ireland (FRS 102) in preference to the Accounting and Reporting by Charities: Statement of Recommended
Practice issued on 1 April 2005 which is referred to in the extant regulations but has been withdrawn.

This has been done in order for the accounts to provide a true and fair view in accordance with the Generally
Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015.

In our opinion the financial statements:

. give a true and fair view of the state of the charity's affairs as at 31 December 2020 and of its incoming
resources and application of resources for the year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

. have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit
of the financial statements section of our report. We are independent of the charity in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the United Kingdom, including the
Financial Reporting Council's Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the Trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in the
relevant sections of this report.

Other information

The Trustees are responsible for the other information. The other information comprises the information included
in the Annual Report, other than the financial statements and our Auditors' Report thereon. Our opinion on the
financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.
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The Claude and Sofia Marion Foundation

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF THE CLAUDE AND SOFIA MARION
FOUNDATION (CONTINUED)

We have nothing to report in this regard.
Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charities (Accounts and Reports)
Regulations 2008 requires us to report to you if, in our opinion:

. the information given in the Trustees' Report is inconsistent in any material respect with the financial
statements; or

. sufficient accounting records have not been kept; or

. the financial statements are not in agreement with the accounting records and returns; or

. we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the Trustees' Responsibilities Statement, the Trustees are responsible for the
preparation of the financial statements which give a true and fair view, and for such internal control as the
Trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the charity's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Trustees either intend to liquidate the charity or to cease operations, or have no
realistic alternative but to do so.

Auditors' responsibilities for the audit of the financial statements

We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with
the Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditors' Report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is
detailed below:

We identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and then design and perform audit procedures responsive to those risks, including obtaining audit
evidence that is sufficient and appropriate to provide a basis for our opinion.

In identifying and assessing risks of material misstatement in respect of irregularities, including fraud, and non-
compliance with laws and regulations, our procedures included the following: enquiring of management
concerning the charity’s policies with regards identifying, evaluating and complying with laws and regulations and
whether they were aware of any instances of non-compliance; enquiring of management concerning the charity’s
policies detecting and responding to the risks of fraud and whether they have knowledge of any actual,
suspected or alleged fraud; enquiring of management concerning the charity’s policies in relation to the internal
controls established to mitigate risks related to fraud or non-compliance with laws and regulations; discussing
among the engagement team where fraud might occur in the financial statements and any potential indicators of
fraud; and obtaining an understanding of the legal and regulatory framework that the charity operates in and
focusing on those laws and regulations that had a direct effect on the financial statements or that had a
fundamental effect on the operations of the charitable company. The key laws and regulations we considered in
this context included the Charities Act 2011 and applicable tax legislation.

One particular focus area was the risk of fraud through management override of controls. Our procedures to
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The Claude and Sofia Marion Foundation

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF THE CLAUDE AND SOFIA MARION
FOUNDATION (CONTINUED)

respond to risks identified included the following: performing analytical procedures to identify any unusual or
unexpected relationships that may indicate risks of material misstatement due to fraud; reviewing the bank
statements of the charity for evidence of any large or unusual activity which may be indicative of fraud; enquiring
of management in relation to any potential litigation and claims; and testing the appropriateness of journal entries
and other adjustments.

Another focus area was non-compliance with the rules of the Charity Commission. The charity was authorised
and regulated by the Charity Commission throughout the period. Our procedures to respond to risks identified
included the following: reviewing correspondence between the charity and the Charity Commission; and
discussion of regulatory matters with the appointed officers of the charity.

There are inherent limitations in our audit procedures described above. The more removed that laws and
regulations are from financial transactions, the less likely it is that we would become aware of non-compliance.
Auditing standards also limit the audit procedures required to identify noncompliance with laws and regulations to
enquiry of the directors and other management and the inspection of regulatory and legal correspondence, if any.

Material misstatements that arise due to fraud can be harder to detect than those that arise from error as they
may involve deliberate concealment or collusion.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditors' Report.

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the
charity's trustees those matters we are required to state to them in an Auditors' Report and for no other purpose.
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
charity and its trustees, as a body, for our audit work, for this report, or for the opinions we have formed.

Bl (ac&emj fedie Lisf
(

Blick Rothenberg Audit LLP

Chartered Accountants

Statutory Auditors

16 Great Queen Street

London

WC2B 5AH

Date: 7 October 2021
Blick Rothenberg Audit LLP are eligible to act as auditors in terms of section 1212 of the Companies Act 2006.
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The Claude and Sofia Marion Foundation

STATEMENT OF FINANCIAL ACTIVITIES
For the year ended 31 December 2020

Unrestricted Total Total
funds funds funds
2020 2020 2019
Note £ £ £
Income from:

Donations 4 59,583 59,583 9,749
Investments 1,604,301 1,604,301 1,612,401

Foreign exchange gain 593,760 593,760 -

Total income 2,257,644 2,257,644 1,622,150

Expenditure on:

Raising funds 156,587 156,587 133,641
Charitable activities 7 1,284,484 1,284,484 762,952
Foreign exchange loss - - 1,840,513
Interest paid 35,232 35,232 5,202

Total expenditire 1,476,303 1,476,303 2,742,308

Net movement in funds before other recognised
gains 781,341 781,341 (1,120,158)
Gains on revaluation of fixed assets 1,094,022 1,094,022 5,166,903

Net movementinfonis 1,875,363 1,875,363 4,046,745

Reconciliation of funds:
Total funds brought forward 40,575,907 40,575,907 36,529,162
Net movement in funds 1,875,363 1,875,363 4,046,745

\ 7
Total funds carried forward A2y 1, 270 e AaT270 M

The Statement of Financial Activities includes all gains and losses recognised in the year.

The notes on pages 12 to 19 form part of these financial statements.
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The Claude and Sofia Marion Foundation

BALANCE SHEET
As at 31 December 2020
2020 2019
Note £ £
Fixed assets
Investments 12 43,752,041 38,030,643
Current assets
Debtors 13 395,260 404,449
Cash at bank and in hand 3,347,301 2,284,079
3,742,561 2,688,528
Creditors: amounts falling due within one
year 14 (5,043,332) (93,264)
Net current liabilities / assets (1,300,771) 2,595,264
Total assets less current liabilities 42,451,270 40,625,907
Creditors: amounts falling due after more
than one year 15 - (50,000)
Total net assets 42,451,270 40,575,907
Charity funds
Restricted funds - -
Unrestricted funds 16 42,451,270 40,575,907
Total funds 42,451,270 40,575,907

The financial statements were approved and authorised for issue by the Trustees on 5 %éz / and
signed on their behalf by:

N

~

C M L Marion

The notes on pages 12 to 19 form part of these financial statements.
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The Claude and Sofia Marion Foundation

STATEMENT OF CASH FLOWS
For the year ended 31 December 2020

Cash flows from operating activities

Net cash used in operating activities

Cash flows from investing activities

Dividends, interests and rents from investments
Proceeds from sale of investments
Purchase of investments

Net cash (used in)/provided by investing activities

Net cash provided by financing activities

Change in cash and cash equivalents in the year

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

The notes on pages 12 to 19 form part of these financial statements

2020 2019
Note £ £
17 (548,717) (1,489,422)
1,613,490 1,754,372
7,534,085 10,858,513
(12,427,717) (8,788,161)
(3,280,142) 3,824,724
(3,828,859) 2,335,302
2,284,079 (51,223)
18 (1,544,780) 2,284,079
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The Claude and Sofia Marion Foundation

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2020

1.

Accounting policies

11

1.2

1.3

1.4

1.5

Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

The financial statements have been prepared to give a 'true and fair' view and have departed from
the Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true
and fair' view. This departure has involved following the Charities SORP (FRS 102) published in
October 2019 rather than the Accounting and Reporting by Charities: Statement of Recommended
Practice effective from 1 April 2005 which has since been withdrawn.

The Claude and Sofia Marion Foundation meets the definition of a public benefit entity under FRS
102. The financial statements have been prepared under the historical cost convention with items
recognised at cost or transaction value unless otherwise stated in the relevant notes to these
accounts.

The following accounting policies have been applied in dealing with items which are considered
material in relation to the foundation's financial statements.

Grants payable

General funds are unrestricted funds which are available for use at the discretion of the trustees in
furtherance of the general objectives of the foundation and which have not been designated for other
purposes.

Donations

All income is recognised once the Charity has entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

Foreign currencies

The foundation's functional and presentational currency is GBP.

Foreign currency transactions are translated into the functional currency using the spot exchange
rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.

Fixed assets investments

Investments are a form of basic financial instrument and are initially recognised at their transaction
value and subsequently measured at their fair value as at the balance sheet date using the closing
quoted market price. Unlisted investments with no reliable estimate of fair value are held at cost less
impairment. The statement of financial activities includes the net gains and losses arising on
revaluation and disposals throughout the year.
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The Claude and Sofia Marion Foundation

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2020

1.

2.

Accounting policies (continued)

1.6

1.7

1.8

1.9

Interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured
reliably by the foundation; this is normally upon notification of the interest paid or payable by the
Bank.

Debtors, creditors and provisions

Debtors represent accrued interest on listed investments, and are initially recognised at market value
on purchase of the respective investment. Subsequently they are measured at fair value with
movement shown under income from investments. They are derecognised when an investment is
sold.

Creditors and provisions are recognised where the foundation has a present obligation resulting from
a past event that will probably result in the transfer of funds to a third party and the amount due to
settle the obligation can be measured or estimated reliably. Creditors and provisions are initially
recognised at transactions value as none represent a financing transaction. They are only
derecognised when they are extinguished.

Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short maturity
of three months or less from the date of acquisition or opening of the deposit or similar account.

Financial instruments
The foundation also trades in the following financial instruments:

Forward contracts for purchasing foreign exchange. The transaction costs for entering into such
contracts are treated as an expense. The contracts are subsequently measured at fair value with
gains or losses recognised in the statement of financial activities. Forward contracts outstanding at
the year end are shown as other fixed asset investments.

Options, swaps and structured assets. The fee or premium for the contract is capitalised but any
separately identifiable transaction cost incurred in acquiring the contract is treated as an expense.

The contract is subsequently measured at fair value. Losses recognised to the extent the foundation
is obliged to transfer cash in the future.

The foundation has not entered into derivative contracts to manage exchange risk associated with
specific liabilities, therefore has not adopted hedge accounting.

Liability of trustees

The trustees shall not be liable for any loss to the Trust fund unless by reason of wilful or individual fraud
or dishonesty or wrongful omission on the part of the Trustee who is sought to be made liable.
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The Claude and Sofia Marion Foundation

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2020

3. Foreign exchange rates

Foreign exchange rates during the year

At 1 January 2020
At 31 December 2020
Average during the year

4. Income from donations and legacies

Donations

Donations income represents voluntary donations.

5. Expenditure on raising funds

Fundraising trading expenses

Investment management fees

$ £

1.3270 1.1877
1.3665 1.1174
1.2920 1.1263
Unrestricted  Total funds
funds 2020 2019
£ £

59,583 9,749
2020 2019

£ £

156,587 133,641
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The Claude and Sofia Marion Foundation

NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2020

6.

Investment income

Bank interest received

on £ accounts
on $ accounts
Dividends received

on € accounts
on $ accounts
Bond interest received and accrued

on $ accounts
on € accounts

Total

Expenditure on charitable activities

Grants payable (see note 8)
Auditors' remuneration
Bank charges and sundry expenses

Total

2020 2019
£ £
366 536
2,410 -
51,876 54,855
16,514 -
1,173,804 1,236,994
359,331 320,016
1,604,301 1,612,401
2020 2019
£ £
1,249,299 722,617
10,772 2,040
24,413 38,295
1,284,484 762,952

Included within auditors' remuneration is £6,000 in respect of one-off non-audit services provided to the

foundation.
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The Claude and Sofia Marion Foundation

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2020

8.

Grants payable

The foundation's grants are made to charitable organisations, cultural, healthcare and educational
establishments. An analysis of grants by project and currency and the sterling equivalent is given below:

Don Bosco Bangalore, India

Ambassade De L'Ordre de Malte, Centre Hospital,
Democratic Republic of Congo

Fundagéo Arpad Szenes Vieira da Silva, Lisbon,
Portugal

Hope Production Re : WOMAN, Paris, France
Fundacao Alvaro Carvalho, Lisbon, Portugal

Germano de Sousa Laboratory, Covid 19 Tests,
Cascais, Portugal

Joaquim Chaves Laboratory, Covid 19 Tests,
Cascais, Portugal

Fundacao A. Carvalho re: Estudos Seroprevalencia
SARS-2COV-2

Don Bosco Arambegama, Sri Lanka

Uproar Fund Re: Lemur & Rhino/Hamilton, USA
Pepe La Tumaini, Kenya

Igreja Matriz, Cascais, Portugal

Jangada Lda, Festa Cinema Francais, Portugal
The Friends of The French Institute, UK Charity, UK
Myschoolpulse, Beyrouth, Lebanon

Poor Clares Colettines, UK re: India

Convento dos Cardaes, Lisbon, Portugal

Ocean Souls Long Distance Music. France
Kristu Jyoti College Society, Bangalore, India
EM Power, UK Charity Re: Luke Blue Crest
Instituto Tecnico Buenos Aires, Argentina
Kairos Montessori School, Cascais, Portugal
Ocean Souls Project, USA

Don Bosco Charitable Society, Davengere,
Karnataka India

Fondation GoodPlanet, Paris, France

University of Pennsylvania Foundation Ltd, UK
Benaki Museum, Greece

Associacao nossa Senhora Afiltos, Lisbon, Portugal
Blue Marine, UK

Foundation Aegas, Lisbon, Portugal

Hope & Heroes Children's Cancer Fund, New York,
NY

Total

2020
€
225,001

150,000

120,000
100,000
100,000

75,000
75,000

50,000
50,000

40,000
30,000

10,000
8.500

In currency of grant

2020
$

100,000 60,002

2020
£

2020
£
395,157

135,800

100,145
90,374
84,005

66,948
66,896

45,397
40,723
40,515
38,923
35,898
27,056
25,000
18,898
10,000
9,054
7.579
5,931
5,000

2019
£
56,117

175,802

153,804
107,437
52,474

50,450
21,591
19,725
9,400
8,465
7,838
4,338
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The Claude and Sofia Marion Foundation

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2020

10.

1.

12.

Trustees' remuneration

During the year, no trustees received any remuneration or other benefits (2019 - £NIL).

During the , no trustees received any reimbursement of expenses (2019 - £NIL).

Particulars of employees

The foundation had no employees during the year

Taxation

As a registered charity the foundation is exempt from Corporation Tax.

Fixed asset investments

Options,
swaps and
Unlisted Listed structured Forward
investments securities assets contracts Total
£ £ £ £ £
Cost or valuation
At 1 January 2020 - 38,025,261 (3,773) 9,155 38,030,643
Additions to investments at
cost 114,878 10,514,329 1,798,510 - 12,427,717
Disposals at carrying value - (5,898,299) (1,635,786) - (7,534,085)
Capital gain/(loss) - 1,320,725 (226,703) - 1,094,022
Foreign exchange movement - (671,747) 1,856 403,635 (266,256)
At 31 December 2020 114,878 43,290,269 (65,896) 412,790 43,752,041
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The Claude and Sofia Marion Foundation

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2020

13.

14.

15.

16.

Debtors

Other debtors
Accrued interest

Creditors: Amounts falling due within one year

Bank loans and overdrafts

Accruals
Grants accrued

Creditors: Amounts falling due after more than one year

Grants accrued

Summary of funds

Summary of funds - current year

General funds

Balance at 1
January
2020

£

40,575,907

Income Expenditure

£
2,257,644

£
(1,476,303)

2020 2019

£ £

56,495 56,495

338,765 347,954

395,260 404,449

2020 2019

£ £
4,892,081 -

5,520 5,520

145,731 87,744

5,043,332 93,264

2020 2019

£ £

- 50,000

Balance at

31

Gains/ December

(Losses) 2020

£ £

1,094,022 42,451,270
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The Claude and Sofia Marion Foundation

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2020

17.

18.

19.

Reconciliation of net movement in funds to net cash flow from operating activities

Net income for the year (as per Statement of Financial Activities)
Adjustment for:

Losses/(gains) on investments
Dividends, interest and rents from investments
Increase/(decrease) in creditors

Net cash used in operating activities

Analysis of cash and cash equivalents

Cash at bank
Overdraft facility repayable on demand

Related party transactions

There were no related party transactions undertaken during the year.

2020 2019
£ £
1,875,363 4,046,745
(827,766)  (3,818,032)
(1,604,301)  (1,612,401)
7,987  (105,734)
(548,717)  (1,489,422)
2020 2019
£ £
3,347,301 2,284,079
(4,892,081) :
2,284,079

(1,544,780)
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