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THE JOHN ROBINSON YOUTH CHESS TRUST
England & Wales · Charity number 1116981

Details

Status Registered

Legal form Trust

Registered 2006-11-24

Register View on the Charity Commission register

Contact

Address 6 Mayfield
Crawley
RH10 7FT

Phone 07711017678

Email admin@johnrobinsonchess.org

Website www.johnrobinsonchess.org

Activities

Objects: TO ADVANCE EDUCATION BY PROVIDING OR ASSISTING IN THE PROVISION OF
FACILITIES FOR THE TEACHING DEVELOPMENT AND SUPERVISION OF THE PLAYING OF CHESS
AMONGST PERSONS UNDER THE AGE OF TWENTY ONE YEARS RESIDENT IN ENGLAND OR
ELIGIBLE TO REPRESENT ENGLAND AT CHESS WHO ARE OR MAY BE INTERESTED IN CHESS AND
BY STUDENTS ATTENDING SCHOOLS COLLEGES UNIVERSITIES AND OTHER EDUCATIONAL
ESTABLISHMENTS IN ENGLAND AND TO APPLY THE INCOME AND ALL OR SUCH PART OR PARTS
OF THE CAPITAL FOR OR TOWARDS SUCH CHARITABLE PURPOSES AND TO MAKE DONATIONS TO
SUCH CHARITABLE INSTITUTION OR INSTITUTIONS AT SUCH TIME OR TIMES AND IN SUCH
MANNER AS THE TRUSTEES MAY IN THEIR ABSOLUTE DISCRETION THINK FIT PROVIDED THAT
THE TRUSTEES MAY AT THEIR ABSOLUTE DISCRETION FOR THE PERIOD OF TWENTY ONE YEARS
FROM THE DATE OF THIS DEED INSTEAD OF APPLYING THE INCOME OF THE CHARITY IN ANY
YEAR ACCUMULATE ALL OR ANY PART OF SUCH INCOME IN ANY OF THE AUTHORISED
INVESTMENTS AND HOLD THE SAME AS AN ACCRETION TO AND AS PART OF THE CAPITAL OF THE
CHARITY WITHOUT PREJUDICE TO THEIR RIGHT TO APPLY THE WHOLE OR ANY PART OF SUCH
ACCUMULATED INCOME IN ANY SUBSEQUENT YEAR AS IF THE SAME WERE INCOME OF THE
CHARITY ARISING IN THE THEN CURRENT YEAR

Activities: To promote and support junior chess

https://opencharities.uk/ew/1116981
https://register-of-charities.charitycommission.gov.uk/en/charity-search/?p_p_id=uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet&p_p_lifecycle=0&p_p_state=maximized&p_p_mode=view&_uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet_regId=1116981
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Classification

• How: Makes Grants To Individuals, Makes Grants To Organisations

• What: Education/training, Amateur Sport

• Who: Children/young People

Geography

• Area of benefit: ENGLAND

• Throughout England And Wales

Finances

Period end Income Expenditure Assets Employees

2024-08-31 £29,947 £47,492 - -

2023-08-31 £29,596 £24,317 - -

2022-08-31 £29,495 £26,132 - -

2021-08-31 £173,587 £28,958 - -

2020-08-31 £26,563 £8,996 - -

Trustees

Name Role Appointed

Dr JOHN HIGGS Chair 2015-10-17

GERARD FRANCIS WALSH

Ian Reynolds 2018-03-22

Natasha Regan 2020-05-19

https://opencharities.uk/ew/1116981
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FINANCIAL YEAR ENDED 31 AUGUST 2021

LEGAL AND ADMINISTRATIVE INFORMATION

Registered Charity number

1116981

Trustees

Dr. John Higgs (Chairman)
Mr. Gerry Walsh
Mr. lan Reynolds
WIM Natasha Regan

Address

6 Mayfield
Worth
Crawley
West Sussex RH10 7FT

email: john. higgs@englishchess. org. uk

Bankers

NatWest Bank PLC
Hastings Branch
Havelock Road
Hastings
East Sussex TN34 OGW

Independent Examiners

Watson Associates (Audit Services Ltd)
30-34 North Street,
Hailsham,
East Sussex BN27 1DW



THE JOHN ROBINSON YOUTH CHESS TRUST

FINANCIAL YEAR ENDED 31 AUGUST 2021

REPORT OF THE TRUSTEES

Charity

The Trust was registered by the Charity Commissioners on 24 November 2006.

Governing document

Deed of Variation dated 24 June 2006.

Charitable objectives

To advance education by providing or assisting in the provision of facilities for the teaching

development and supervision of the playing of chess amongst persons under the age of

twenty-one, resident in England or eligible to represent England at chess.

Trustees

Appointment of new Trustees is vested in the Council of the British Chess Federation.

Trustees may be appointed at any time (either by way of replacement or addition) so that the

total number of Trustees shall at no time exceed four.

Trustees may be removed by a resolution of the Council of the British Chess Federation

passed with a majority in favour of 75% of those present. in person or present by proxy and

voting thereon.

Summary of the main achievements in the period

Due to pandemic over fhe board chess was suspended for much of the audit year. This had

a direct impact on the ability of the Trustees to consider and make grants.

The Trustees have considered the impact of Covid-l9 on the Trust. In view of the Trust's low

fixed costs and its strong liquidity position, the Trustees do not believe that Covid-l9 will have

a material impact on the Trust's ability to continue as a going concern nor will it have a

material impact on its ability to continue to meet its charitable objectives. There may be an

impact in the short term on the value of the charity's investment portfolio but this is

anticipated to be temporary and cannot currently be quantified.

The Trust continues to provide support towards junior chess and a small number of grants
were made in the audit year.



Financial review

The Trust funds remain fully invested and have increased in overall value during the financial

year. The main sources of funds during the period have been dividends and interest.

The majority of income is applied to grants. Expenses and professional fees incurred in the

investment of funds are the other main areas of expenditure.

Policy on investments

The return objective of the Trust is to receive income, after fees, in the region of f25,000 per
annum whilst maintaining the real value of the assets. The income generated (net of fees) is

normally distributed quarterly. The risk tolerance is 'lower risk' but given the long investment

time horizon and the desire to maintain the real value of the assets, there is scope for an

allocation to equities.

Constraints: The Trust is managed with a long-time horizon in mind as there is no intention

to distribute more than the annual investment income. Given that there is little chance of

cash distributions beyond the quarterly distributions of dividends, there are little or no

liquidity constraints for the Charity. Given the charitable status there are no tax constraints

nor are there any legal or regulatory constraints. The Trustees have requested several

ethical constraints and there are to be no investments in armaments, tobacco or gambling.

Policy on reserves

The Trust holds cash at bank of f29,859 representing unrestricted funds to be applied for

the charity's objectives. It is a policy of the Trustees to:

(i) To retain the capital of the Trust as a permanent endowment and not to spend more

than the accumulated income on grants from the Trust.

(ii) To give three months prior written notice to the BCF Management Board of any

proposed expenditure of capital.

Also held are funds totalling 8902,091 by the Trust's investment managers.

To the extent that these do not represent accumulated income due to be paid over these are

to be applied for the purchase of investments.

Plans for the future

The Trust will continue io support chess events and individual junior players by way of grant

giving.



Trustees' responsibilities in relation to the financial statements

The charity trustees are responsible for preparing an annual report and financial statements
in accordance with applicable law and United Kingdom Accounting Standards (United
Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales requires the charity trustees to prepare
financial statements for each year which give a true and fair view of the state of affairs of the
charity and of the incoming resources and application of resources, of the charity for that

period.

In preparing the financial statements, the trustees are required to:

~ select suitable accounting policies and then apply them consistently;

~ observe the methods and principles in the applicable Charities SORP;

~ make judgements and estimates that are reasonable and prudent;

~ state whether applicable accounting standards have been followed, subject to any
material departures disclosed and explained in the financial statements;

~ prepare the financial statements on the going concern basis unless it is
inappropriate to presume that the charity will continue in business.

The trustees are responsible for keeping proper accounting records that disclose with

reasonable accuracy at any time the financial position of the charity and to enable them to
ensure that the financial statements comply with the Charities Act 2011, the applicable
Charities (Accounts and Reports) Regulations, and the provisions of the Trust deed. They
are also responsible for safeguarding the assets of the charity and taking reasonable steps
for the prevention and detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the charity and financial
information included on the charity*s website. Legislation in the United Kingdom governing
the preparation and dissemination of financial statements may differ from legislation in other
jurisdictions.

The trustees are content that Mr John Robinson, our founder, would approve of the efforts of

the Trust over the last year and would be satisfied that the Trust is meeting the moral and

legal obligations that it owes to its beneficiaries and to its benefactors.

Approved by the Trustees on 11~ May 2022 and signed on their behalf by:

Dr. John Higgs
Chairman



THE JOHN ROBINSON YOUTH CHESS TRUST

FINANCIAL YEAR ENDED 31 AUGUST 2021

INDEPENDENT EXAMINERS' REPORT TO THE TRUSTEES OF THE JOHN ROBINSON

YOUTH CHESS TRUST

I report on the financial statements for the year ended 31 August 2021, which are set out on
pages 8 to 13.

Respective responsibilities of trustees and examiner

The charity's trustees are responsible for the preparation of the accounts. The charity's
trustees consider that an audit is not required for this year under section 144 of the Charities
Act 2011 and that an independent examination is needed.

Having been satisfied that the charity is not subject to audit under charity law and is eligible
for independent examination it is my responsibility:

- To examine the accounts under section 145 of the 2011 Act;
- To follow the procedures laid down in the General Directions given by the Charity

Commission under section 145(5)(b) of the 2011 Act; and
- To state whether particular matters have come to my attention

Basis of independent examiner's report

My examination was carried out in accordance with the General Directions given by the
Charity Commission. An examination includes a review of the accounting records kept by
the charity and a comparison of the accounts presented with those records. It also includes
consideration of any unusual items or disclosures in the accounts, and the seeking from you
as trustees concerning any such matters. The procedures undertaken do not provide all the
evidence that would be included in an audit and, consequently, no opinion is given as to
whether the accounts present a 'true and fair view' and the report is limited to those matters
set out in the statement below.

Independent examiner's statement

In connection with my examination, no matter has come to my attention:

(1) Which gives cause to believe that, in any material respect, the requirements:
- To keep accounting records in accordance with section 130 of the 2011 Act;
—To prepare accounts which comply with the accounting records and to comply

with the accounting requirements of the 2011 Act and with the methods and principles
of the Statement of Recommended Practice: Accounting and Reporting by Charities

(revised 2005) have not been met; or
(2) To which, in my opinion, attention should be drawn in order to enable a proper

understanding f the accounts to be reached.

Mr. ohn Males FCA
Watson Associates (Audit Services Ltd)
30-34 North Street,
Hailsham, East Sussex BN27 1DW



THE JOHN ROBINSON YOUTH CHESS TRUST

FINANCIAL YEAR ENDED 31 AUGUST 2021

STATEMENT OF FINANCIAL ACTIVITIES

Note Total
2021

Total
2020

Income from:

Investment income
Bank interest
Donation

25,887 25,760
53

147,700 750

Total 173,587 26,563

Expenditure on:
Grants
Governance costs

27,500
1,458

2,518
6,478

Total 28,958 8,996

Net income l(expenditure)

Gains on investment assets

Net movement in funds

144,629 17,567

109,785 2,072

254,414 19,639

Reconciliation of funds
Funds brought forward

Funds carried forward

676,456 656,817

930,870 676,456

A Statement of Total Recognised Gains and Losses is not required as all gains and losses
are included in the statement of Financial Activities.

All incoming resources, resources expended and resulting net movement in funds are
derived from continuing activities.

All funds are unrestricted.

The attached notes form part of these financial statements.



THE JOHN ROBINSON YOUTH CHESS TRUST

FINANCIAL YEAR ENDED 31 AUGUST 2021

BALANCE SHEET

Note 2021 2020

Fixed assets
Investments

Current assets
Cash at bank
Cash held by
investment Managers

Creditors
Amounts falling due
within one year

Net current assets

Total assets less
current liabilities

29,859

4,000
33,859

1,080

898,091

32,779

930,870

32,870

32,870

1,020

644,606

31,850

676,456

The Funds of the
Charity

Unrestricted funds 930,870

930,870

676,456

676,456



THE JOHN ROBINSON YOUTH CHESS TRUST

FINANCIAL YEAR ENDED 31 AUGUST 2021

NOTES TO THE FINANCIAL STATEIIENTS

1. Accounting policies

The principal accounting policies are summarised below. The accounting policies have been
applied consistently throughout the year and in the previous year.

i. Basis of accounting

The financial statements have been prepared in accordance with the Statement of
Recommended Practice: Accounting and Reporting by Charities applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in

the UK and Republic of Ireland (FRS 102) effective January 2015 and the Financial

Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

Assets and liabilities are recognised at historic cost or transaction value unless otherwise
stated in the relevant accounting policy or note(s).

The financial statements comply with the Charities (Accounts and Reports) Regulations
2008 issued under the Charities Act 2011.

ii. Public benefit entity

The charity meets the definition of a public benefit entity under FRS 102.

iii. Fund accounting

All funds are unrestricted and are available for use by the Trustees in furtherance of the
general objectives of the Trust.

iv. Incoming resources

All incoming resources are included in the Statement of Financial Activities when the Trust is

entitled to the income and the amount can be quantified with reasonable certainty.

v. Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Governance costs
include those costs associated with the constitutional and statutory requirements of the
charity and include costs linked to the strategic management of the charity.

vi. Commitments for future expenditure

Other than normal commitments inherent to the operation of the charity and under contracts
of employment there are no contractual obligations to future expenditure at the balance
sheet date. Where the trustees authorise expenditure, which is not legally enforceable at the
balance sheet date the appropriate amounts are set aside into designated funds. There were

no amounts authorised at the year end.

10



THE JOHN ROBINSON YOUTH CHESS TRUST

FINANCIAL YEAR ENDED 31 AUGUST 2021

NOTES TO THE FINANCIAL STATEMENTS

1. Accounting policies continued

vii. Cash Flow Statement

The charity has taken advantage of the exemption provided by Financial Reporting Standard
No. 1 and Accounting by Charities Statement of Recommended Practice and has not
prepared a cash flow statement for the year.

viii. Fixed assets

Investments held as fixed assets are shown at the mid-market value on the balance sheet
date. Gains and losses on the disposal of investments are taken to the Statement of
Financial Activities in the period in which they occur.

2. Grants 2021 2020

English Chess Federation

FIDE online Olympiad

Other events

British Chess Championships

Event support
Junior coaching

2,500
19,500

7,500

John Robinson Fellowship

Grant for events

Other grants 500 18

27,500 2,518

11



THE JOHN ROBINSON YOUTH CHESS TRUST

FINANCIAL YEAR ENDED 31 AUGUST 2021

NOTES TO THE FINANCIAL STATEMENTS

3. Governance costs 2021 2020

Investment management costs
Administration 8 legal fees
Independent examiners fees

4,886
378 319

1,080 1,020

1,458 6,225

4. Trustees' remuneration and benefits
There were no Trustees remuneration or other benefits for the year ended 31 August 2021
(31 August 2020: nil).

5. Trustees' expenses
Trustees' expenses paid for the year ended 31 August 2021 totalled f56 (2020 —f319).

6. Investment assets

2021 2020

Investments 898,091 644,606

The cost of the investments held at 31 August 2021 was 8802,682 (2020 - 8658,982). At 31
August 2021 the assets consisted of investments in the COIF Charities Investment Fund, the
COIF Charities Ethical Investment Fund and the COIF Charities Property Fund and cash on

deposit.

7. Creditors: Amounts falling due within one year

Accrued expenses

2021 2020

1,080 1,020

1,080 1,020



THE JOHN ROBINSON YOUTH CHESS TRUST

FINANCIAL YEAR ENDED 31 AUGUST 2021

NOTES TO THE FINANCIAL STATEMENTS

8. Capital Commitments

There were no capital commitments not provided for in the financial statements for the year
ended 31 August 2021 (2020 Nil).

9. Ultimate Controlling Party

The charity is controlled by the independent Board of Trustees.



t:HARITy (",OM~IgIog Independent examiner's report on the
FOR kN( LAND AND WALES accounts

~ ~ ~ ~ ~

Report to the trustees/
THE JOHN ROBINSON YOUTH CHESS TRUST

On accounts for the year 31 AUGUST 2021
ended

Charity no 1116981
(if any)

Set out on pages 1-2

I report to the trustees on my examination of the accounts of the above
charity ("the Trust" ) for the year ended 31 August 2021.

Responsibilities and
basis of report

As the charity's trustees, you are responsible for the preparation of the
accounts in accordance with the requirements of the Charities Act 2011
("the Act").

I report in respect of my examination of the Trust's accounts carried out

under section 145 of the 2011 Act and in carrying out my examination, I

have followed all the applicable Directions given by the Charity Commission
under section 145(5)(b) of the Act.

Independent I have completed my examination. I confirm that no material matters have

examiner's statement come to my attention in connection with the examination which gives me

cause to believe that in, any material respect:
~ the accounting records were not kept in accordance with section 130

of the Charities Act; or
~ the accounts did not accord with the accounting records; or
~ the accounts did not comply with the applicable requirements

concerning the form and content of accounts set out in the Charities

(Accounts and Reports) Regulations 2008 other than any requirement

that the accounts give a 'true and fair' view which is not a matter

considered as part of an independent examination.

I have no concerns and have come across no other matters in connection

with the examination to which attention should be drawn in this report in

order to enable a proper understanding of the accounts to be reached.

Signed: Date:

Name: JOHN CHARLES MALES

Relevant professional
qualification(s) or body

(if any):

ICAEW
FCA

IER

Address: 30-34 NORTH STREET

HAILSHAM

EAST SUSSEX, BN27 1DW

Oct 2018



W
~ s ~ ~

Only complete if the examiner needs to highlight material matters of concern

(see CC32, Independent examination of charity accounts: directions and

guidance for examiners).

Give here brief details of
any items that the
examiner wishes to
disclose.

IER Oct 2018
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THE JOHN ROBINSON YOUTH CHESS TRUST

FINANCIAL YEAR ENDED 31 AUGUST 2O2O

LEGAL AND ADMINISTRATIVE INFORMATION

Registered GharitY number
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Trustees

Dr. John Higgs (Chairman)
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Bankers
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Hastings
East Sussex TN34 OGW

lndependent Examinerc

Watson Associates (Audit Services Ltd)
30-34 North Street,
Hailsham,
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THE JOHN ROBINSON YOUTH CHESS TRUST

FTNANCIAL YEAR ENDED 31 AUGUST 2O2O

REPORT OF THE TRUSTEES

Gharity

The Trust was registered by the Charity Commissioners on 24 November 2006.

Governing document

Deed of Variation dated 24 June 2006.

Charitable objectives

To advance education by providing or assisting in the provision of facilities for the teaching

development and supervision of the playing of chess amongst persons under the age of

twenty-one, resident in England or eligible to represent England at chess.

Trustees

Appointment of new Trustees is vested in the Council of the British Chess Federation.

Trustees may be appointed at any time (either by way of replacement or addition) so that the

total number of Trustees shall at no time exceed four.

Trustees may be removed by a resolution of the Council of the British Chess Federation

passed with a majority in favour of 75o/o of those present in person or present by proxy and

voting thereon.

Summary of the main achievements in the period

Due to pandemic over the board chess was suspended for much of the audit year. This had

a direct impact on the ability of the Trustees to consider and make grants.

The Trustees have considered the impact of Covid-|9 on the Trust. ln view of the Trust's low

fixed costs and its strong liquidity position, the Trustees do not believe that Covid-|9 will have

a material impact on the Trust's ability to continue as a going concern nor will it have a

material impact on its ability to continue to meet its charitable objectives. There may be an

impact in the short term on the value of the charity's investment portfolio but this is

anticipated to be temporary and cannot currently be quantified.

The Trust continues to provide support towards junior chess and the following grants were

made in the audit year.

. 2O2O FIDE Online Olympiad (to fund the junior training plan)

. 2-day FIDE weekend Congress (for junior cosfs)



Financial review

The Trust funds remain fully invested and have increased in overall value during the financial

year. The main sources of funds during the period have been dividends and interest.

The majority of income is applied to grants. Expenses and professional fees incurred in the

investment of funds are the other main areas of expenditure.

Policy on investrnents

The return objective of the Trust is to receive income, after fees, in the region of f.25,000 per

annum whilst maintaining the real value of the assets. The income generated (net of fees) is

normally distributed quarterly. The risk tolerance is 'lower risk' but given the long investment

time horizon and the desire to maintain the real value of the assets, there is scope for an

allocation to equities.

Constraints; The Trust is managed with a long-time horizon in mind as there is no intention

to distribute more than the annual investment income. Given that there is little chance of

cash distributions beyond the quarterly distributions of dividends, there are little or no

liquidity constraints for the Charity. Given the charitable status there are no tax constraints

nor are there any legal or regulatory constraints. The Trustees have requested several

ethical constraints and there are to be no investments in armaments, tobacco or gambling.

Policy on reseryes

The Trust holds cash at bank of 832,870, representing unrestricted funds to be applied for

the charity's objectives. lt is a policy of the Trustees to:

(i) To retain the capital of the Trust as a permanent endowment and not to spend more

than the accumulated income on grants from the Trust.

(il) To give three months prior written notice to the BCF Management Board of any

proposed exPenditure of caPital.

Also held are funds totalling €644,606 by the Trust's investment managers.

To the extent that these do not represent accumulated income due to be paid over these are

to be applied for the purchase of investments-

Plans for the future

The Trust will continue to support various chess events and individualjunior players by way

of grant giving.



Trustees, responsibilities in relation to the financial statements

The charity trustees are responsible for preparing an annual report and financial statements

in accordance with applicable law and united- Kingdom Accounting standards (United

Kingdom Generally Accepted Accounting Practice)'

The law applicable to charities in England and wales requires the charity trustees to prepare

financiar statements for each year w[ich give a true and fair view of the state of affairs of the

charity and of the incoming resources a"nd application of resources, of the charity for that

period.

ln preparing the financial statements, the trustees are required to:

. select suitable accounting policies and then apply them consistently;

. observe the methods and principles in the applicable charities soRP;

. make judgements and estimates that are reasonable and prudent;

' state whether applicable accounting standards have been followed, subject to any

material O"prrtriJ. disclosed and explained in the financial statements;

o pr€p?re the financial statements on the going concern basis unless it is

inappiopriate to presume that the charity will continue in business.

roper accounting records that disclose with

position of the charity and to enable them to

with the Charities Act 2011, the applicable

and the provisions of the Trust deed' They

ts of the charity and taking reasonable steps

ther irregularities.

The trustees are responsible for the maintenance and integrity of !
information includeJ on the charity's website. Legislation in the Uni

the preparation aJdissemination of financial statements may differ

jurisdictions.

The trustees are content that Mr John Robinson, our founder, would approve of the efforts of

the Trust over the last year and would be satisfied that the Trust is meeting the moral and

legal obligations that it owes to its beneficiaries and to its benefactors'

Approved by the Trustees on ,12m May 2021and signed on their behalf by:

Dr. John Higgs
Chairman



THE JOHN ROBINSON YOUTH CHESS TRUST

FINANCIAL YEAR ENDED 31 AUGUST 2O2O

INDEPENDENT EXAMINERS' REPORT TO THE TRUSTEES OF THE JOHN ROBINSON
YOUTH CHESS TRUST

I report on the financial statements for the year ended 31 August 2020, which are set out on
pages 8 to 13.

Respective responsibilities of trustees and examiner

The charity's trustees are responsible for the preparation of the accounts. The charity's
trustees consider that an audit is not required for this year under section 144 of the Charities
Act 2011 and that an independent examination is needed.

Having been satisfied that the charity is not subject to audit under charity law and is eligible
for independent examination it is my responsibility:

- To examine the accounts under section 145 of the 201 1 Act;
- To follow the procedures laid down in the General Directions given by the Charity

Commission under section 145(5Xb) of the 2011 Act; and
- To state whether particular matters have come to my attention

Basis of independent examiner's report

My examination was carried out in accordance with the General Directions given by the
Charity Commission. An examination includes a review of the accounting records kept by
the charity and a comparison of the accounts presented with those records. lt also includes
consideration of any unusual items or disclosures in the accounts, and the seeking from you
as trustees concerning any such matters. The procedures undertaken do not provide all the
evidence that would be included in an audit and, consequently, no opinion is given as to
whether the accounts present a 'true and fair view' and the report is limited to those matters
set out in the statement below.

I ndependent examiner's statement

ln connection with my examination, no matter has come to my attention:

(1) Which gives cause to believe that, in any material respect, the requirements:
- To keep accounting records in accordance with section 130 of the 201 1 Act;
- To prepare accounts which comply with the accounting records and to comply

with the accounting requirements of the 2011 Acl and with the methods and principles
of the Statement of Recommended Practice: Accounting and Reporting by Charities
(revised 2005) have not been met; or

(2) To which, in my opinion, attention should be drawn in order to enable a proper
understanding of the accounts to be reached.

Mr. John Males FCA
Watson Associates (Audit Services Ltd)
30-34 North Street,
Hailsham, East Sussex BN27 1DW



THE JOHN ROBINSON YOUTH CHESS TRUST

FINANCIAL YEAR ENDED 31 AUGUST 2O2O

STATEMENT OF FINANCIAL ACTIVITIES

Note

lncome from:

lnvestment income
Bank interest
Donation

Total

Expenditure on:
Grants
Governance costs

Total

Net income /(expenditure)

Gains / (Losses) on investment assets

Net movement in funds

Reconciliation of funds
Funds brought fonryard

Funds carried forward

A Statement of Total Recognised Gains and Losses is
are included in the statement of Financial Activities.

Tota!
2020

f

25,760
53

750

Total
2019

t

28,749

26,563 28,749

2
3

2,518
6,478

21,425
6,845

8,996 28,270

17,567 479

2,472 (4,557)

19,639 (14,078)

656,817 670,895

676.456 656.817

not required as allgains and losses

All incoming resour@s, resources expended and resulting net movement in funds are
derived from continuing activities.

All funds are unrestricted.

The attached notes form part of these financial statements.



THE JOHN ROBINSON YOUTH CHESS TRUST

FINANCIAL YEAR ENDED 31 AUGUST 2O2O

BALANCE SHEET

Note

Fixed assets
lnvestments

Current assets
Cash at bank
Cash held by
lnvestment Managers

Creditors
Amounts falling due
within one Year

Net current assets

Totalassets less
current liabilities

The Funds of the
Gharity

Unrestricted funds

1,643

31,850 47,176

676,456 656,817

676,456 656,817

676,456 656,817

2020
ftE

644,606

2019
t

609,641

32,870

32,870

1,020



THE JOHN ROBINSON YOUTH CHESS TRUST

FINANCIAL YEAR ENDED 31 AUGUST 2O2O

NOTES TO THE FINANCIAL STATEMENTS

1. Accounting Policies

The principal accounting policies are summarised below. The accounting policies have been

applied consistently throughout the year and in the previous year.

i. Basis of accounting

The financial statements have been prepared in accordance with the Statement of

Recommended practice: Accounting and Reporting by Charities applicable to charities

preparing their accounts in accordance with the Financial Reporting Standard applicable in

in"'Uf Lnd Republic of lreland (FRS 102) effective January 2015 and the Financial

Reporting Standard applicable in the UK and Republic of lreland (FRS 102)'

Assets and liabilities are recognised at historic cost or transaction value unless othenrise

stated in the relevant accounting policy or note(s).

The financial statements comply with the Charities (Accounts and Reports) Regulations

2008 issued under the Charities Act 201 1-

ii. Public benefit entitY

The charity meets the definition of a public benefit entity under FRS 102'

iii. Fund accounting

All funds are unrestricted and are available for use by the Trustees in furtherance of the

general objectives of the Trust.

iv. lncoming resources

All incoming resources are included in the Statement of Financial Activities when the Trust is

entiled to the income and the amount can be quantified with reasonable certainty.

v. Resources exPended

Expenditure is recognised on an accruals basis as a liability is incurred. Governance costs

include those costJ associated with the corstitutional and statutory requirements of the

charity and include costs linked to the strategic management of the charity.

vi. Gommitments for future expenditure

Other inherent to the operation of the charity and under contracts

of em ntractual obligations to future expenditure at the balance

sheet uthorise expenditure, which is not legally enforceable at the

balance sheet date the appropriate amounts are set aside into designated funds. There were

no amounts authorised at the year end.

1-0



THE JOHN ROBINSON YOUTH CHESS TRUST

FINANCIAL YEAR ENDED 31 AUGUST 2O2O

NOTES TO THE FINANCIAL STATEMENTS

1. Accounting policies continued

vii. Cash Flow Statement

The charity has taken advantage of the exemption provided by Financiat Reporting Standard
No. 1 and Accounting by Charities Statement of Recommended Practice and has not
prepared a cash flow statement for the year.

viii. Fixed assets

lnvestments held as fixed assets are shown at the mid-market value on the balance sheet
date. Gains and losses on the disposal of investments are taken to the Statement of
FinancialActivities in the period in which they occur.

2. Grants 2024

€

2019

€

English Chess Federation

Olympiad
Other events

British Chess Championships

Event support
Junior coaching

John Robinson Fellowship

Grant for events

Other grants

2,500

7,500
2.500

8,525

2,900

2,518 21,425

18

11



THE JOHN ROBINSON YOUTH CHESS TRUST

FINANCIAL YEAR ENDED 31 AUGUST 2O2O

NOTES TO THE FINANCIAL STATEMENTS

3. Governance costs

lnvestment management costs
Administration & legal fees
lndependent examiners fees

7. Creditors: Amounts falling due within one year

Accrued expenses

2020

€

4,886
319

1,278

2019

E

4,695
1 ,100
1,050

6,478 6,845

4. Trustees' remuneration and benefits
There were no Trustees remuneration or other benefits for the year ended 31 August 2020
(31 August 2019: nil).

5. Trustees'expenses
Trustees' expenses paid for the year ended 31 August 2020 totalled E319 (2019 - €882).

6. lnvestment assets

2019
€

2019
C

lnvestments 644,606 609,641

The cost of the investments held at 31 Augusl2O2O was f658,982 (2019 - t549,625). At 31

August 2020 the assets consisted of investments in the CCLA COIF Charities and Property

lnvestment Funds and cash on deposit.

2020

€

1,020

2019

€

1,643

t2

1,O20 1,643



THE JOHN ROBINSON YOUTH CHESS TRUST

FINANCIAL YEAR ENDED 31 AUGUST 2O2A

NOTES TO THE FINANCIAL STATETUENTS

8. Gapital Commitnents

There were no capital commitments not provided for in the financial statements for the year

ended 31 August 2O2O (2019 Nil).

9. Ultimate Controlling Party

The charity is controlled by the Board of Trustees.

L3



CHARITY COMMISSION
FOR ENGLAND AND WALES

Report to the trustees/
members of

On accounts for the year
ended

Set out on pages

Responsibilities and
basis of report

lndependent
examiner's statement

THE JOHN ROBINSON YOUTH CHESS TRUST

31 AUGUST 2O2O Charityno | 1116981
(if any)

I report to the trustees on my examination of the accounts of the above
charity ("the Trust")for the year ended 31 August 2020.

As the charity's trustees, you are responsible for the preparation of the
accounts in accordance with the requirements of the Charities Act 201 1

("the Act").

I report in respect of my examination of the Trust's accounts carried out
under section 145 of the 201 1 Act and in carrying out my examination, I

have followed all the applicable Directions given by the Charity Commission
under section 145(5Xb)of the Act.

I have completed my examination. I confirm that no material matters have
come to my attention in connection with the examination (other than that
disclosed below ") which gives me cause to believe that in, any material
respect:

. the accounting records were not kept in accordance with section 130
of the Charities Act; or

. the accounts did not accord with the accounting records; or

. the accounts did not comply with the applicable requirements
concerning the form and content of accounts set out in the Charities
(Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair'view which is not a matter
considered as part of an independent examination.

I have no concems and have corne across no other matters in connection
with the examination to which attention should be drawn in this report in
order to enable a proper understanding of the accounts to be reached.

" Please delete the wards in the brackets if they do not apply.

. fot,,
Date: a6105121

lndependent examiner's report on the
accounts

1-2

Signed:

Name:

Relevant professional
qualification(s) or body

(if anY):

John Charles Males

ICAEW FCA

IER Oct 2018



Address: 30-34 North Street

Hailsham

East Sussex BN27 1DW

Give here brief details of
any items that the
examiner wishes to
disclose.

Only complete if the examiner needs to highlight material matters of concern

lsee CCSI, lndependent examination of charity accounts: directions and

guidance for examiners).

IER
Oct 2018


	Summary
	Accounts - 2024-08-31
	Accounts - 2023-08-31
	Accounts - 2022-08-31
	Accounts - 2021-08-31
	Accounts - 2020-08-31

