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NIMAB WELFARE TRUST
England & Wales · Charity number 1116452

Details

Status Registered

Legal form Charitable company

Company number 05323060

Registered 2006-10-19

Register View on the Charity Commission register

Contact

Address The Winning Post
Great Francis Street
Birmingham
B7 4QN

Phone 07950535266

Email info@nimabwelfare.org.uk

Website www.nimabwelfare.org.uk

Activities

Objects: (A) TO ADVANCE THE ISLAMIC RELIGION. (B) TO ADVANCE THE EDUCATION AND TO
IMPROVE FACILITIES IN THE INTERESTS OF SOCIAL WELFARE, RECREATION AND LEISURE-TIME
OCCUPATION WITH THE OBJECT OF IMPROVING THE CONDITIONS OF LIFE FOR THE INHABITANTS
OF BIRMINGHAM.

Activities: The objects of the trust continue to be for the advancement of Islamic religion by ensuring
peaceful co-existence with other faith within the society. The trust organises weekly prayer sessions,
organise events such as nikkah (weeding), child naming ceremonies, birthday celebrations, summer visits to
memorable places and participated in community integration programmes of Birmingham City Council.
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Classification

• How: Provides Human Resources, Provides Buildings/facilities/open Space, Provides
Advocacy/advice/information

• What: General Charitable Purposes, Education/training, Disability, The Prevention Or Relief Of Poverty,
Overseas Aid/famine Relief, Accommodation/housing, Religious Activities, Arts/culture/heritage/science,
Amateur Sport, Economic/community Development/employment

• Who: Children/young People, Elderly/old People, People With Disabilities, People Of A Particular Ethnic
Or Racial Origin, The General Public/mankind

Geography

• Area of benefit: BIRMINGHHAM.

• Birmingham City

Finances

Period end Income Expenditure Assets Employees

2025-03-31 £63,552 £43,299 - -

2024-03-31 £34,821 £30,108 - -

2023-03-31 £70,082 £46,101 - -

2022-03-31 £136,058 £88,091 - -

2021-03-31 £71,567 £45,352 - -

2020-03-31 £36,333 £44,898 - -

Trustees

Name Role Appointed

ADETOKUNBO RAZAQ AJAYI Chair

Azeez Adegboyega OLANREWAJU

Dr Ibitoye Sakarryah Ajeigbe 2014-01-13

Fola Ibrahim KUTI

HABIBA OLADUNNI SODEINDE

RAFIU ABIODUN ADEBAMBO
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Nimab Welfare Trust

Charity No; 1118452

Report of the trust~ for the year ended 3l March 2023

The trustees present their report and lhc Hooociol slolemenls for the year ended 31 March 2023. I he trustees of Nimab Welfare
Trust vvho served during the 3 cor ond up lo the dote of this report are sel oul on page l

Structure, governance and management
The trust is governed by its constitution. ond il is regislet ed with the Charities Commission under reference l l l 6452.

Objectives and activities
The objects for which the trust is established ate to promote social integration and improve welfare of members.

Other objects of the trust are to advance education and to provide facilities which would increase social welfare,
recreation and leisure time occupation with the prime aim of improving the conditions of life for the inhabitants of
Birmingham. .

Achievements and performance

ln order to achieve the above objectives and more contained in the constitution, the Trust has been able to acquire a cenne to be used as
Community Centre, The centre is now used for multifunction which includes Eid festival and prayers, family support programmes.
women empowerment programmes to mention a few. The Trust has also held events where youngsters have participated m the
advancement of cultural education and social integration within the community.

~ To raLe additional funds to pay off the balance of the mortgage
~ Establish language classes on weekends
~ Organising sporting events
~ Embark on projects that will promote community integration

Full details of income and expenses are given on page 6 of the accounts.



Nimab Welfare Trust

Charity No: 1153156

Report of the trustees (incorporating the directors' report) for

the year ended 31 March 2023

Ststemeat of trustees' responsibilities

The trustees are responsible for preparing the 'I'rustees' Aimual Report and the financial statements in accordance with

applicable law and United Kingdom Cienerally Accepted Accounting practice.

The trustees are requited to prepare financial statements for each financial year which give a true and f'air view

of the state of affairs of the charitable company and of the incoming resources and application of resources, including the

income and expenditure, of the charitable company for that period. ln preparing these financial statements, the trustees

ate required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed

and explained in the financial statements; and

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charitable

company will continue in operation.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at anv time the tinanciai

position of the charitable company and they are also responsible for safeguarding the assets of the charitable companv and hence .'or

liking reasonable steps for the prevention and detection of fraud and other irregularities.

Small company provisions

This report has been prepared in accordance with the special provisions for small companies under part 15 of the Companie. Acr 'L&06.

On behalf of the trustees

Abdulrazak Ajayi

Chairman

2S December 2023
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Nimab Welfare Trust
Charity No: 1116452
Independent examiner's report to the trustees on the unaudited financial statements of
Nimab Welfare Trust.

I report on the accounts of lslimab Welfare Trust for the year ended 3 I March 2023 set out on pages 3 to 14.

Respective responsibilities of trustees and independent examiner
The charity's trustees are responsible for the preparation ol'the accounts. 'I'he trustees consider that an audit is not required for this
year under section 43(2) of the Charities Act 1993 (the Act). as amended by section 2S of' the Charities Act 2006 and that an independent

examination is needed. It is my responsibility to examine the accounts under section 43(3)(a) of the Act, as amended. tn follow the
procedures laid down in the General Directions given by the Charity Commission under section 43(7)(bl of the Act. as amended: and tn

state whether particular matters have come to my attention.

Basis of indepesMnt examiner's statement

My examination was carried out in accordance with the General Directions given by the Charity Commission. An examinatinn

includes a review of the accounting records kept by the charity and a comparison of the accounts presented with those records. It also

includes consideration of any unusual items or disclosures in the accounts, and seeking explanations from you as trustee~

concerning any such matters. The procedures undertaken do not provide all the evidence that would be required in an audit and

consequently no opinion is given as to whether the accounts present a 'true and fair view' and the report is limited to those matter»et

out in the statement below.

Independent examiner's statement

In connecnon with my examination, no matter has come to my attention:

(i) which gives me reasonable cause to believe that in any material respect the requirements:

— to keep proper accounting records in accordance with section 3S6 of the Companies Act 2006; and

to prepare accounts which accord with the accounting records, comply with the accounting requirements nt

section 396 of the Companies Act 2006 and with the methods and principles of the Statement of

Recommended Practice: Accounting and Reporting by Charities

have not been met; or

(ii) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts to %

reached.

Abbey Adebambo, FCA, ACCA

lsdelsessdeat Examiner

Abbey Lincon UK Limited

Accotuuancy, Taxation k
Mgt Consultat~
Peutos House

l4 Poaas Drive

Binuutgbam

SI I 3TA
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Nimab Welfare Trust

Charity No: 1116452

Statement of financial activities (Incorporating the Income and expenditure account)
for the year ended 31 March 2023

INotes

Restricted

funds

1 unrestricted 2023

funds Total
2022

Total

incoming resources
Incoming resources from generating funds:

Voluntaty income

interest received

3510 66572 70082 I36058

Total iucomiug resources

Resources expended
Costs of generanng funds:

Cost ofgenerating voluntary income

Governance costs

3

4

46101 46101 848

3214

Total resources expended

Net incoming/(outgoing) resources for the year /

Net income/(expenditure) for the year 3510 20471 23981 47967

Total funds brought forward

Total funds carried forward

105922 105922 57955

The notes on pages 9 to 14 fore sa integral part af these Oaaacial statatueats.



Nimab Welfare Trust
Charity No: 1116452

Balance sheet
as at 31 March 2023

Notes
2023 2022

Fixed assets
Tangible assets

Current assets
Debtors

Cash at bank and in hand

Creditors: amounts falling

due wilhin one year

Net current liabilities

10

3249

3249

(500)

163513

2749

37673

37673

(17303)

173423

203rD

Total assets less current
liabilities

Creditors: amounts falling due
after more than one year

Net assets

166262

(36359)

129903

193 93

(87871)

105922

Funds
Unrestricted income funds

Total funds

12

129903

129903

10592'

105922

Treasurer

~Bahtege ghset continues on the following Pages.

Tho notes on pages 9 to l4 fore aa iategral part of thaeo Inaneial etatetnentL



Nimab Welfare Trust
(A company limited by guarantee)

Notes to financial statements
for the year ended 31 March 2023

l. Accounting policies
The principal accounting policies are summarised below. 'I'hc accounting puliu&cs h ivc been applied consistently thrnugh»ut
the year and the preceding year.

1.1. Basis of accounting
The financial statements are prepared under the historical cost convention and in accordance with the Financial
Reporting Standard for Smaller Entities(effective April 2008), the Statement of Recommended Practice
'Accounting and Reporting by Charities' issued in March 2005 (SORP 2005) and the Companies Act 2006.

12. Incoming resources
All incoming resources are included in the statement of financial activities when the charity is entitled to the inc»me
and the amount can be quantified with reasonable accuracy. The following specific policies are applied tn particular
categorie of income:

Voluntary income is received by way of grants, donations and gifts and is included in full in the statement of timanciai
activities when receivable. Grants where entitlement is not conditional on the delivery of a specific performance bi the
charity, ate recognised when the charity becomes unconditionally entitled to the grant.

Donated services and facilities are included at the value to the charity where this can be quantified. The value ot' seri Ice»
provided by volunteers has not been included,

Gifts donated for resale are included as incoming resources within activities for generating funds when the~ ~e
sold.

12. Resources expended
Expenditure is recognised on an accrual basis as a liability is incurred. Expenditure includes any VAT which cannot be

fully recoveied, and is reported as part of the expenditure to which it relates.

Costs of generating funds comprise the costs associated with attracting voluntary income and the costs ot trading ibr

fundraising purposes including the charity's shop.

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and seri ice» tot it»

beneficiaries. It includes both costs that can be allocated directly to such activities and those cost» ot an indirect nature

1A. Tangible Nxed assets and depreciation
Tangible fixed assets are stated at cost less accumulated depreciation, Depreciation is provided at rates calculated

to write oIT'the cost less residual value of each asset over its expected useful life, as follows:

Land and buildings Strtught hne over 50 years

Fntnaiw, fittings and equipment - 25% straight line



Nimab Welfare Trust

(A company limited by guarantee)

Notes to financial statements
for the year ended 31 March 2023

2. Voluntary income

Restricted Itnrestricted
funds funds

2023

fotal

2022

Total

Donations

Heritage donat&on

Mosque project

ianaza receipts 3510

66572 66572

3510

9sn4n

99nn

27608

3510

3. Cost ofgenerating voluntary income

Unrestricted 2023
funds Total

2022

Total

Salaries & wages

Rates and water

Light & heat

Repairs and maintenance - Mosque and others
Insurance

Travelling expenses

Aoceuntatxy fees

Web exlmtses
Janaza Payment

Bank charges

Telephone expettses

Getning
Emerges

Dsptceitnion & impairment

Dottatitats

Stsadry eapenses

13600

814
5212

916
1857

500
335

1237

1385
9354
4955

3690

13600

814
5212

912
1857
500
335

1237

13&5

9354
4955

3690

SEAL

14010

99,
6340

10326
816

2122

500

335
3875

12

1077
1244

11520
4955

3690

ZRS

Varestricted 3033
f4nda Total

g g

tttttaan-Gtnutwastttl First



Nimab Welfare Trust
(A company limited by guarantee)

Notes to financial statements
for the year ended 31 March 2023

5. Net (outgoing)/incoming resources for the year

2023 2022

Net (outgoing)/incoming resources are stated aAer charging:
Depreciation and other amounts written oA'tangible fixed assets

4955 4955

Employees

Employment costs
No salaries or wages have been paid to employees, including the trustees, during the year.

Number of employees

The average monthly numbers of employees (including the trustees) during the year, calculated on the basis of full timeequivalents, was as follows;

2023

Number
2022

Number

l4

7. Taxation

The charity's activities fall within the exemptions afforded by the provisions of the Income and Corporation Taxes Aci19SS.Atxurdingly, there is no taxation charge in these accounts.



Nimab Welfare Trust
(A company limited by guarantee)

Notes to financial statements
for the year ended 31 March 2023

8. Tangible Axed assets
l,and and f'ixtures,
buildings fittings and

freehold equipment Total

Cost
At 1 April 2022
Additions

247748 5641 253389

At 31 March 2023
247748 5641 253389

Depreciation
Al 1April 2022

Charge for the year

At 31 March 2023

79280
4955

84235

5641 84921

-1955

5641 898:6

Net book values
At 31March 2023

At 31March 2022

163513

173423

163513

1734':

9. Debtors
2022

lO. CretIit4m: amounts falling due

wlthfin one year

14208
500

17303



Nimab Welfare Trust
(A company limited by guarantee)

Notes to financial statements
for the year ended 31 March 2023

11. Creditors: amounts falling due

at)ter more than one year 2023 2022

30861 93136

Loans
Repayable in five years or more 78928

The bank loan is secured.

12. Analysis of net assets between funds
Unrestricted

funds

Totai

funds

Fund balances at 31 March 2023 as represented by:

Tangible fixed assets

Current assets

Current liabilities

Li~)erin liabilities

163513
3249

(500)
(36359)

129903

2081I)8

119~43)

(182()69)

21441

l3. Sttsamary of ftttada
At

l April Incoming Outgoing

2022 resources resources

31 %larch

2023

14)stritaad Funds

Uaottrided Funds

41018 35 10

~67 ~601

Qgg ~7

8eepiasa of tlimtrictad 1'unds

in accordance with the charity's objects at the discretion of the

Vgltttl&ted Atda Ne funds which can be used in secor ce wi

Tclatattas.



Nimab Wdfare Trust
(A company limited by guarantee)

Notes to financial statements
for tbe year ended 31 March 2023

l4. Company limited by guarantee

bimah Welfare Trust is a companv limited by guarantee and awordinglv does not have a shar«capital.

l-:very member of the company undertakes to contribute such amount as mai be required not «i«««ding f I to t h«assets olthe charitable company in the event of its being wound up while he or she is a memb«r. or within one i «ar all«r h«or sh«ceases to be a member.
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Nimab Welfare Trust 
Charity No: 1116452

Report of the trustees for the year ended 31 March
2022

The trustees present their report and the financial statements for the year ended 31 March 2022. The
trustees of Nimab Welfare Trust who served during the year and up to the date of this report are set
out on page 1. 

Structure, governance and management 
The trust is governed by its constitution, and it is registered with the Charities Commission under
reference 1116452. 

Objectives and activities 
The objects for which the trust is established are to promote social integration and improve welfare of members. 

Other  objects  of  the  trust  are  to  advance  education  and  to  provide  facilities  which  would
increase  social  welfare,  
recreation and leisure time occupation with the prime aim of improving the conditions of life for
the  inhabitants  of  
Birmingham.. 

Achievements and performance 

In order to achieve the above objectives and more contained in the constitution, the Trust has been able
to acquire a centre to be used as Community Centre. The centre is now used for multifunction which
includes Eid festival and prayers, family support programmes, women empowerment programmes to
mention a few. The Trust has also held events where youngsters have participated in the advancement
of cultural education and social integration within the community.

Future plans

 To raise additional funds to pay off  the balance of the mortgage

 Establish language classes on weekends

 Organising sporting events

 Embark on projects that will promote community integration

Full details of income and expenses are given on page 6 of the accounts. 
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Nimab Welfare Trust 
Charity No: 1153156

Report of the trustees (incorporating the directors'
report) for the year ended 31 March 2022

Statement of trustees' responsibilities 
The  trustees  are  responsible  for  preparing  the  Trustees'  Annual  Report  and  the  financial
statements in accordance with applicable law and United Kingdom Generally Accepted Accounting
Practice. 

The trustees are required to prepare financial statements for each financial year which give a true and
fair  view  
of the state of affairs of the charitable company and of the incoming resources and application of
resources,  including  the  
income and expenditure,  of  the charitable company for that period.  In preparing these financial
statements,  the  trustees  
are required to: 

-  select suitable accounting policies and then apply them consistently; 

-  observe the methods and principles in the Charities SORP; 

-  make judgements and estimates that are reasonable and prudent; 

-  state whether applicable UK Accounting Standards have been followed, subject to any material
departures  disclosed  

and explained in the financial statements; and 

-  prepare the financial statements on the going concern basis unless it is inappropriate to presume
that  the  charitable  

company will continue in operation. 

The trustees are responsible for keeping proper accounting records which disclose with reasonable
accuracy at any time the financial position of the charitable company and they are also responsible for
safeguarding  the  assets  of  the  charitable  company  and  hence  for  taking  reasonable  steps  for  the
prevention and detection of fraud and other irregularities. 

Small company provisions
This report has been prepared in accordance with the special provisions for small companies under part 15 of the
Companies Act 2006.

On behalf of the trustees

____________________
Abdulrazak Ajayi
Chairman
28 December 2022
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Nimab Welfare Trust 
Charity No: 1116452
Independent examiner's report to the trustees on the unaudited financial 
statements of 
Nimab Welfare Trust. 

I report on the accounts of Nimab Welfare Trust for the year ended 31 March 2022 set out on pages 3 to 14. 

Respective responsibilities of trustees and independent examiner 
The charity's trustees are responsible for the preparation of the accounts.  The trustees consider that an audit is 
not required for this
 year under section 43(2) of  the Charities Act 1993 (the Act), as amended by section 28 of the Charities Act 2006 
and that an independent examination is needed. It is my responsibility to examine the accounts under section 43(3)
(a) of the Act, as amended; to follow the 
procedures laid down in the General Directions given by the Charity Commission under section 43(7)(b) of the Act,
as amended; and to 
state whether particular matters have come to my attention. 

Basis of independent examiner's statement 
My examination was carried out in accordance with the General Directions given by the Charity
Commission.  An examination includes a review of the accounting records kept by the charity and a
comparison of  the accounts  presented  with those records.  It  also includes consideration of any
unusual  items or  disclosures  in the accounts,  and  seeking  explanations from you as  trustees
concerning any such matters. The procedures undertaken do not provide all the  evidence that
would be required in an audit and consequently no opinion is given as to whether the accounts present
a 'true and fair view' and the report is limited to those matters set out in the statement below. 

Independent examiner's statement 
In connection with my examination, no matter has come to my attention: 

(i) which gives me reasonable cause to believe that in any material respect the requirements: 
-  to keep proper accounting records in accordance with section 386 of the Companies Act 2006; and 
-  to prepare accounts which accord with the accounting records, comply with the accounting
requirements  of  

section 396  of  the  Companies  Act 2006  and  with  the  methods  and  principles  of  the
Statement  of 

Recommended Practice: Accounting and Reporting by Charities 

have not been met; or 

(ii) to which, in my opinion, attention should be drawn in order to enable a proper understanding of
the  accounts  to  be  

reached. 

______________________________

Abbey Adebambo, FCA, ACCA 
Independent Examiner 
Abbey Lincon UK Limited
Accountancy, 
Taxation & Mgt 
Consultancy
Pentos House
14 Pentos Drive 
Birmingham 
B11 3TA 

28 December 2022
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Nimab Welfare Trust
Charity No: 1116452

Statement of financial activities (incorporating the income and expenditure 
account) 
for the year ended 31 March 2022 

                                                                                                                                           Restricted        Unrestricted 2022 2021
                                                                                                                                                   funds                     funds Total Total
                                                                                                                     Notes £ £ £

Incoming resources
Incoming resources from generating funds:

Voluntary income                                                               2                       41018  95040         136058 62817
Interest received                                                                                             -                            -               -         

-                    

Total incoming resources                                                                     41018                95040          136058  
62817  

Resources expended
Costs of generating funds:

Cost of generating voluntary income                               3                              -                      8487784877 39063
         Governance costs                                                             4                               -   3214  3214 10262  

Total resources expended                                                                        -                   88091       88091     
49325  

Net incoming/(outgoing) resources for the year /
Net income/(expenditure) for the year                        41018                 6949             47967                 
13492

Total funds brought forward                                                                                       -                       57955           57955  
44463  

Total funds carried forward                                                               41018                 64904          105922   
57955  



The notes on pages 9 to 14 form an integral part of these financial 

statements. 
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Nimab Welfare Trust 
Charity No: 1116452

Balance sheet 
as at 31 March 2022 

2022 2021
Notes £ £ £ £

Fixed assets
Tangible assets 8 173423 198198

Current assets
Debtors 9   -                                                          1800
Cash at bank and in hand                                                                         37673                                                        38359

                                                                                                                                  37673                                                   
40159

Creditors: amounts falling
due within one year 10 (17303) (17303)

Net current liabilities 20370   22856

Total assets less current
liabilities 193793 221054

Creditors: amounts falling due
after more than one year 11 (87871) (163099)

Net assets                                                                                                        105922                                 
57955

Funds 12

Unrestricted income funds                                                                                                  105922 57955

Total funds                                                                                                          105922 57955

________________________________                                                                  _________________________________

                President                                                                                                                       Treasurer                     

The Balance Sheet continues on the following pages.                             

The notes on pages 9 to 14 form an integral part of these financial 

statements. 
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Nimab Welfare Trust 
(A company limited by guarantee) 

Notes to financial statements 
for the year ended 31 March 2022

1. Accounting policies
The principal accounting policies are summarised below.  The accounting policies  have been
applied consistently throughout the year and the preceding year. 

1.1. Basis of accounting
The financial statements are prepared under the historical cost convention and in accordance
with  the  Financial  
Reporting   Standard   for   Smaller   Entities  (effective   April  2008),   the   Statement   of
Recommended  Practice 
'Accounting and Reporting by Charities' issued in March 2005 (SORP 2005) and the Companies Act 2006. 

1.2. Incoming resources
All incoming resources are included in the statement of financial activities when the charity
is entitled to the  income and the amount can be quantified with reasonable accuracy.  The
following specific policies are applied to particular categories of income: 

Voluntary income is received by way of grants, donations and gifts and is included in full in
the  statement  of  financial  activities  when  receivable.  Grants  where  entitlement  is  not
conditional on the delivery of a specific  performance by the charity, are recognised when the
charity becomes unconditionally entitled to the grant. 

Donated  services  and facilities  are  included at  the  value  to  the  charity  where  this  can be
quantified.  The value of services provided by volunteers has not been included. 

Gifts donated for resale are included as incoming resources within activities for generating
funds  when  they  are  
sold. 

1.3. Resources expended
Expenditure is recognised on an accrual basis as a liability is incurred. Expenditure includes
any VAT which cannot be fully recovered, and is reported as part of the expenditure to which it
relates. 

Costs of generating funds comprise the costs associated with attracting voluntary income and
the costs of trading for fundraising purposes including the charity's shop. 

Charitable expenditure comprises those costs incurred by the charity in the delivery of its
activities  and  services  for  its  beneficiaries.  It  includes  both  costs  that  can  be  allocated
directly to such activities and those costs of an indirect nature necessary to support them. 

1.4. Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less accumulated depreciation. Depreciation is provided at rates 

calculated
to write off the cost less residual value of each asset over its expected useful life, as follows:

Land and buildings - Straight line over 50 years
Fixtures, fittings and equipment -25% straight line
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Nimab Welfare Trust 
(A company limited by guarantee) 

Notes to financial statements 
for the year ended 31 March 2022

2. Voluntary income
                                                                                                                                                Restricted   Unrestricted 2022 2021
                                                                                                                                                        funds               fundsTotal Total
                                                                                                                                                                £                      ££ £

Donations                                                                                                              -  95040  95040 27391
Heritage donation                                                                                    9900         -    9900      -
Mosque project                                                                                      27608                      -              27608   

40550
Janaza receipts                                                                                         3510                    -                  3510   

3614  

                                                                                                                                                   41018                95040136058  
71555  

3. Cost of generating voluntary income
                                                                                                                                                                    Unrestricted2022 2021
                                                                                                                                                                                  funds Total Total
                                                                                                                                                               £ £

Salaries & wages                                                                                                                      14010             14010
12200

Rates and water                                                                                                                             997              997 
1385

Light & heat    6340    6340                 3758
Repairs and maintenance - Mosque and others                                                                     10326            10326 

3750
Insurance                                                                                                                                     816                 816 

879
Travelling expenses                                                                                                                  2122               2122 

1154
Accountancy fees 500 500                   350
Web expenses 335 335                    -
Janaza Payment                                                                                                                     3875                3875 

- 
Bank charges                                                                                                                        12                   12  

-
Telephone expenses  1077  1077  1285
Cleaning                                                                                                                                     1244               1244

944
Events                                                                                                                                     11520              11520

 4770
Depreciation & impairment 4955  4955  4955
Donations 3690              3690      1263
Sundry expenses                                                                                                                  23058            23058   

1255   
                                                                                                                                                    84877           84877   
37948  
                                                                                                                                                       

4. Governance costs
Unrestricted 2022 2021

funds Total Total
£ £ £



Interest - Commercial First  3214  3214  7404  
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Nimab Welfare Trust 
(A company limited by guarantee) 

Notes to financial statements 
for the year ended 31 March 2022

5. Net (outgoing)/incoming resources for the year
2022 2021

£ £
Net (outgoing)/incoming resources are stated after charging:
Depreciation and other amounts written off tangible fixed assets 4955 4955

6. Employees

Employment costs 
No salaries or wages have been paid to employees, including the trustees, during the year. 

Number of employees 

The average monthly numbers of employees (including the trustees) during the year, calculated
on the basis of full time equivalents, was as follows: 

2022 2021
Number Number

Management committee 14 14

7. Taxation

The charity's activities fall within the exemptions afforded by the provisions of the Income
and Corporation Taxes Act 1988. Accordingly, there is no taxation charge in these accounts. 
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Nimab Welfare Trust 
(A company limited by guarantee) 

Notes to financial statements 
for the year ended 31 March 2022 

Land and    Fixtures, 
8. Tangible fixed assets buildings fittings and

freehold equipment Total
£ £ £

Cost
At 1 April 2022 247748 5641 253389
Additions -      -    -

At 31 March 2021 247748 5641 253389

Depreciation
At 1April 2021 69370 5641 75011
Charge for the year 4955        -  4955

At 31 March 2022 74325 5641 79966

Net book values
At 31March 2022 173423     - 173423

At 31March 2021 178378         - 178378

9. Debtors
2022 2021

£ £

Other debtors 2300                  2300

10. Creditors: amounts falling due
within one year 2022 2021

£ £

Bank loan 14,208 14208
Accruals and deferred income      500 1250

17303 15458

The bank loan is secured. 
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Nimab Welfare Trust 
(A company limited by guarantee) 

Notes to financial statements 
for the year ended 31 March 2022

11. Creditors: amounts falling due
after more than one year 2022 2021

£ £

Bank loan    84657                93136

Loans 
Repayable in five years or more 36945 78928

The bank loan is secured. 

12. Analysis of net assets between funds
Unrestricted Total

funds funds
£ £

Fund balances at 31 March 2022 as represented by:
Tangible fixed assets  173423 208108
Current assets                                                                                                                                              37673 

15545
Current liabilities (17303) (19543)
Long-term liabilities  (87871) (182669)

                                                                                                                                                                                               
105922 21441

13. Summary of  funds At At

        1 April   Incoming   Outgoing    31 March
2021 resources   resources 2022

£ £ £ £

Restricted Funds                                                                                             -                41018                    -        
41018

Unrestricted Funds 57955 95040 (88091) 64904  
                                                                                                            57955            136058            

(84877)            105922  

Purposes of unrestricted funds 

Unrestricted funds are funds which can be used in accordance with the charity's objects at
the  discretion  of  the  
Trustees. 
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Nimab Welfare Trust 
(A company limited by guarantee) 

Notes to financial statements 
for the year ended 31 March 2022

14. Company limited by guarantee

Nimab Welfare Trust is a company limited by guarantee and accordingly does not have a share capital. 

Every member of the company undertakes to contribute such amount as may be required not
exceeding £1 to the assets of the charitable company in the event of its being wound up while
he or she is a member, or within one year after he or she ceases to be a member. 
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