OSWESTRY STATION BUILDING TRUST
LIMITED

England & Wales - Charity number 1115904

Details
Status Registered
Legal form Charitable company
Company number 05668916
Registered 2006-08-23
Register View on the Charity Commission register
Contact
Address Platform 1 - Gobowen Station
Gobowen
Oswestry
Shropshire
SY1133S
Phone 01691688763
Email ariesd@postmaster.co.uk
Activities

Objects: 1 TO PRESERVE AND PROTECT THE OSWESTRY STATION BUILDING, TO SAFEGUARD THE
LOCAL AND RAILWAY HERITAGE FOR THE BENEFIT OF THE PEOPLE WHO LIVE IN, WORK IN AND
VISIT OSWESTRY BOROUGH.2 TO DEVELOP AND PROMOTE A CENTRE FOR CHARITABLE AND
SOCIAL ENTERPRISE AND TO MAINTAIN AND MANAGE IT WHETHER ALONE OR IN COOPERATION
WITH ANY LOCAL AUTHORITY OR OTHER PERSON OR BODY IN FURTHERANCE OF THESE
OBJECTS.3 TO PROMOTE AND FOSTER THE STATION BUILDING TO ENCOURAGE ITS USE BY AS
WIDE AN AUDIENCE AS POSSIBLE.4 TO PROVIDE A HISTORIC AND A MODERN OVERVIEW OF THE
TOWN, ITS HINTERLAND AND THE CONNECTIONS BETWEEN THE TWO, SO THAT IT CAN BE
BETTER UNDERSTOOD, APPRECIATED AND ENJOYED BY THOSE WHO LIVE IN, WORK IN OR VISIT
THE BOROUGH.5 TO DEVELOP AND PROMOTE EDUCATIONAL ACTIVITIES SURROUNDING THE
CULTURAL AND HERITAGE ASPECTS OF OSWESTRY BOROUGH.6 TO PROMOTE SUCH OTHER
CHARITABLE PURPOSES AS MAY FROM TIME TO TIME BE DETERMINED.

Activities: To preserve and protect the Oswestry Station Building,to, safegaurd the local and railway heritage
for the benefit of the people who live in, work in and visit Oswestry Borough.To develope and promote
educational activities surrounding the cultural and heritage aspects of Oswestry Borough.To promote such
other charitable purposes as may from time to time be determined.
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Classification

* How: Provides Buildings/facilities/open Space
* What: Education/training, Arts/culture/heritage/science, Environment/conservation/heritage

* Who: The General Public/mankind

Geography

* Area of benefit: OSWESTRY

* Shropshire

Finances
Period end Income Expenditure Assets Employees
2025-01-31 £337,096 £7,622 - -
2024-01-31 £20,990 £6,191 - -
2023-01-31 £47,922 £18,430 - -
2022-01-31 £14,422 £16,052 - -
2021-01-31 £39,832 £14,832 - -
Trustees
Name Role Appointed
Anthony David Dart 2015-12-16

ROGER GARETH DATE

Romer Wilfred Hoseason 2017-08-10
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OSWESTRY STATION BUILDING TRUST LIMITED

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 JANUARY 2025

The trustees present their annual report and financial statements for the year ended 31 January 2025.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply with the charity's governing document, the Companies Act 2006, FRS 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland" and the Charities SORP "Accounting
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)".

Objectives and activities
The objectives and aims of the charity are as follows:

To preserve and protect the Oswestry Station Building.

To safeguard the local and railway heritage for the benefit of the people who live in, work in, and visit Oswestry
Borough.

To develop and promote education activities surrounding the cultural and heritage aspects of Oswestry Borough.

To promote such other charitable purposes as may from time to time be determined.

Public benefit

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the
charity should undertake.

Achievements and performance
Significant activities and achievements against objectives

The Trust has continued to focus its activities on the Gobowen Station, supporting the local community and
charitable organisations.

Having secured funding from various bodies, it has undertaken a program of works at Gobowen with the intention of
improving and restoring the existing railway properties which had been in need of urgent repair.

Financial review
Reserves policy

It is the policy of the charity that unrestricted funds which have not been designated for a specific use should be
maintained at a level equivalent to between three and six month’s expenditure. The trustees consider that reserves
at this level will ensure that, in the event of a significant drop in funding, they will be able to continue the charity’s
current activities while consideration is given to ways in which additional funds may be raised. This level of reserves
has been maintained throughout the year.

Structure, governance and management

The charity is a company limited by guarantee and was formed by a memorandum of association, incorporated on
9th January 2006.

The trustees, who are also the directors for the purpose of company law, and who served during the year and up to
the date of signature of the financial statements were:

Mr Anthony Dart

Mr Roger Date

Mr Romer Hoseason
Mr Henry Thomas




OSWESTRY STATION BUILDING TRUST LIMITED

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2025

Recruitment and appointment of trustees

New trustees are recruited by word of mouth, through other trustees, or as a response to newspaper articles.
Applicants complete a form and their interest in being a trustee is discussed by them with the existing trustees. A
vote on appointment is then taken.

None of the trustees has any beneficial interest in the company. All of the trustees are members of the company and
guarantee to contribute £10 in the event of a winding up.

The trustees' report was approved by the Board of Trustees.

Mr Roger Date
Trustee

12 September 2025




OSWESTRY STATION BUILDING TRUST LIMITED

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF OSWESTRY STATION BUILDING TRUST LIMITED

| report to the trustees on my examination of the financial statements of Oswestry Station Building Trust Limited (the
charity) for the year ended 31 January 2025.

Responsibilities and basis of report
As the trustees of the charity (and also its directors for the purposes of company law), you are responsible for the
preparation of the financial statements in accordance with the requirements of the Companies Act 2006.

Having satisfied myself that the financial statements of the charity are not required to be audited under Part 16 of
the Companies Act 2006 and are eligible for independent examination, | report in respect of my examination of the
charity’s financial statements carried out under section 145 of the Charities Act 2011. In carrying out my examination
| have followed the Directions given by the Charity Commission under section 145(5)(b) of the Charities Act 2011.

Independent examiner's statement

Since the charity’s gross income exceeded £250,000, the independent examiner must be a member of a body listed
in section 145 of the Charities Act 2011. | confirm that | am qualified to undertake the examination because | am a
member of the Institute of Chartered Accountants in England and Wales, which is one of the listed bodies.

| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 386 of the Companies Act
2006.

2 the financial statements do not accord with those records; or

3  the financial statements do not comply with the accounting requirements of section 396 of the Companies Act
2006 other than any requirement that the financial statements give a true and fair view, which is not a matter
considered as part of an independent examination; or

4  the financial statements have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities applicable to charities
preparing their financial statements in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102).

| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

J M Ollier FCA

Border Accountants Limited
5 Lower Brook Street
Oswestry

Shropshire

SY11 2HG

12 September 2025




OSWESTRY STATION BUILDING TRUST LIMITED

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 JANUARY 2025

Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds
2025 2025 2025 2024 2024 2024
Notes £ £ £ £ £ £
Income from:

Donations and legacies 3 315 331,146 331,461 1,155 - 1,155
Charitable activities 4 5,352 - 5,352 19,650 - 19,650
Investments 5 283 - 283 185 - 185
Total income 5,950 331,146 337,096 20,990 - 20,990

Expenditure on:
Charitable activities 6 7,622 - 7,622 6,191 - 6,191
Total expenditure 7,622 - 7,622 6,191 - 6,191

Net income/(expenditure) and
movement in funds (1,672) 331,146 329,474 14,799 - 14,799

Reconciliation of funds:

Fund balances at 1 February
2024 197,797 27,006 224,803 182,998 27,006 210,004

Fund balances at 31 January
2025 196,125 358,152 554,277 197,797 27,006 224,803

The statement of financial activities includes all gains and losses recognised in the year. All income and expenditure
derive from continuing activities.




OSWESTRY STATION BUILDING TRUST LIMITED

BALANCE SHEET
AS AT 31 JANUARY 2025

Fixed assets
Tangible assets

Current assets

Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets
Total assets less current liabilities
The funds of the charity

Restricted income funds
Unrestricted funds

Notes

1

12

13

14
15

2025

69,152
70,919

140,071

(106,419)

£

520,625

33,652

554,277

358,152
196,125

554,277

2024

2,608
95,485

98,093

(3,874)

£

130,584

94,219

224,803

27,006
197,797

224,803

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act

2006, for the year ended 31 January 2025.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject

to the small companies regime.

The financial statements were approved by the trustees on 12 September 2025

Mr Roger Date
Trustee

Company registration number 05668916 (England and Wales)




OSWESTRY STATION BUILDING TRUST LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2025

11

1.2

1.3

14

Accounting policies

Charity information

Oswestry Station Building Trust Limited is a private company limited by guarantee incorporated in England
and Wales. The registered office is Platform 1, Gobowen Station, Gobowen, Oswestry, Shropshire, SY11 3JS.

Accounting convention

The financial statements have been prepared in accordance with the charity's governing document, the
Companies Act 2006, FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of
Ireland" and the Charities SORP "Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102)". The charity is a Public Benefit Entity as defined by
FRS 102.

The charity has taken advantage of the provisions in the SORP for charities not to prepare a statement of
cash flows.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, [modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value]. The principal accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the charity
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees
continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds

Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors or grantors as to how they may be used. The
purposes and uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the
charity.

Income

Income is recognised when the charity is legally entitled to it after any performance conditions have been met,
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution,
the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a
contingent asset.




OSWESTRY STATION BUILDING TRUST LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2025

1.5

1.6

1.7

1.8

1.9

Accounting policies (Continued)

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a
third party, it is probable that a transfer of economic benefits will be required in settlement, and the amount of
the obligation can be measured reliably.

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and
shared costs, including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity and
support costs which are not attributable to a single activity are apportioned between those activities on a basis
consistent with the use of resources. Central staff costs are allocated on the basis of time spent, and
depreciation charges are allocated on the portion of the asset’s use.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Freehold land and buildings 0%

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying value of the asset, and is recognised in the statement of financial activities.

Impairment of fixed assets

At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment
loss (if any).

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.

Financial instruments

The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.




OSWESTRY STATION BUILDING TRUST LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2025

Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities

Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or
cancelled.

Employee benefits

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the charity is demonstrably committed
to terminate the employment of an employee or to provide termination benefits.

Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the trustees are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.

Income from donations and legacies

Unrestricted Restricted Total Unrestricted Restricted Total

funds funds funds funds
2025 2025 2025 2024 2024 2024
£ £ £ £ £ £
Donations and gifts 315 - 315 1,155 - 1,155
Grants - 331,146 331,146 - - -
315 331,146 331,461 1,155 - 1,155




OSWESTRY STATION BUILDING TRUST LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2025

4 Income from charitable activities

Charitable activities
Charitable rental income

5 Income from investments

Interest receivable

6 Expenditure on charitable activities

Direct costs

Rates and water
Insurance

Light and heat
Telephone

Postage and staionery
Bank charges
Professional fees
Accountancy

Sundry expenses
Subscriptions and licenses

Analysis by fund
Unrestricted funds
7 Net movement in funds
The net movement in funds is stated after charging/(crediting):

Fees payable for the independent examination of the charity's financial
statements

Unrestricted
funds

2025

£

5,352

Unrestricted
funds

2025

£

283

Charitable
2025
£

4,018
884

120
70
660
1,495
295

7,622

7,622

2025

Unrestricted
funds

2024

£

19,650

Unrestricted
funds

2024

£

185

Charitable
2024
£

(1,396)
2,856
2,818

(62)
169
69
1,257
400
80

6,191

6,191




OSWESTRY STATION BUILDING TRUST LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2025

10

1"

12

Trustees

None of the trustees (or any persons connected with them) received any remuneration or benefits from the
charity during the year.

Employees
The average monthly number of employees during the year was:
2025 2024

Number Number

Total

There were no employees whose annual remuneration was more than £60,000.

Remuneration of key management personnel
The remuneration of key management personnel was as follows:

Taxation
The charity is exempt from taxation on its activities because all its income is applied for charitable purposes.

Tangible fixed assets
Freehold land

and buildings
£
Cost
At 1 February 2024 130,584
Additions 390,041
At 31 January 2025 520,625
Carrying amount
At 31 January 2025 520,625
At 31 January 2024 130,584
Debtors
2025 2024
Amounts falling due within one year: £ £
Other debtors 67,193 695
Prepayments and accrued income 1,959 1,913
69,152 2,608

-10 -



OSWESTRY STATION BUILDING TRUST LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2025

13 Creditors: amounts falling due within one year

Trade creditors
Other creditors
Accruals and deferred income

14 Restricted funds

2025

95,415
9,634
1,370

106,419

2024

2,353
546
975

3,874

The restricted funds of the charity comprise the unexpended balances of donations and grants held on trust

subject to specific conditions by donors as to how they may be used.

At 1 February

2024

£

Purchase of station buildings at Gobowen 20,000
Provided to cover the costs of maintaining and improving

Gobowen Station 2,588

Grant for works at Gobowen 4,418

Community Ownership Funding -

Railway Heritage Trust -

27,006

Previous year: At 1 February

2023

£

Purchase of station buildings at Gobowen 20,000
Provided to cover the costs of maintaining and improving

Gobowen Station 2,588

Grant for works at Gobowen 4,418

27,006

The restricted funds of the charity are as follows:

Incoming At 31 January

resources
£

246,146
85,000

331,146

2025
£

20,000

2,588
4,418
246,146
85,000

358,152

Incoming At 31 January

resources
£

2024
£

20,000

2,588
4,418

27,006

Purchase of station buildings at Gobowen: this fund was used to aid with the original purchase of the station
Provided to cover the costs of maintaining and improving Gobowen Station: this fund was used in

improvements to the station buildings.

Grant for works at Gobowen: this fund was used in improvements to the station buildings.
Community Ownership Funding: this fund was used in the regeneration of the Gobowen Station buildings.

Railway Heritage Trust: this fund was used in the regeneration of the Gobowen Station buildings.

-11 -



OSWESTRY STATION BUILDING TRUST LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2025

15

16

17

Unrestricted funds

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which are

not subject to specific conditions by donors and grantors as to how they may be used. These include

designated funds which have been set aside out of unrestricted funds by the trustees for specific purposes.

General funds

Previous year:

General funds

Analysis of net assets between funds

At 31 January 2025:
Tangible assets
Current assets/(liabilities)

At 31 January 2024:
Tangible assets
Current assets/(liabilities)

Related party transactions

There were no disclosable related party transactions during the year (2024 - none).

At 1 February Incoming
2024 resources

£ £

197,797 5,950

At 1 February Incoming
2023 resources

£ £

182,998 20,990

Unrestricted
funds

2025

£

197,473
(1,348)

196,125

Unrestricted
funds

2024

£

103,578
94,219

197,797

Resources At 31 January

expended
£

(7,622)

2025
£

196,125

Resources At 31 January

expended

™

(6,191)

Restricted
funds
2025

£

323,152
35,000

358,152

Restricted
funds
2024

£

27,006

27,006

2024

™

197,797

Total

2025

520,625
33,652

554,277

Total

2024

130,584
94,219

224,803

-12 -
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OSWESTRY STATION BUILDING TRUST LTD

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 JANUARY 2023

The trustees present their annual report and financial statements for the year ended 31 January 2023.

The accounts have been prepared in accordance with the accounting policies set out in note 1 to the accounts
and comply with the charity's governing document, the Companies Act 2006 and “Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)” (as amended for
accounting periods commencing from 1 January 2016)

Objectives and activities

When planning our activities for the year, the trustees have considered the Charity Commission's guidance on
public benefit and we consider this to be a core foundation of the charity. The objectives and aims of the charity
are as follows:

To preserve and protect the Oswestry Station Building, to safeguard the local railway heritage for the benefit of
the people who live in, work in and visit Oswestry Borough.

To develop and promote educational activities surrounding the cultural and heritage aspects of Oswestry
Borough.

To promote such other charitable purposes as may from time to time be determined.

Achievements and performance

The Oswestry Station Building Trust supported local tourism organisations and events as per their objectives by
taking part in their fundraising activities and activity days with both time and assistance.

The Oswestry Station Building Trust has continued to work closely with local charities to promote community use
of the Station Building and to assist the various railway groups to secure their aspirations of opening a Heritage
Railway through Oswestry.

At Gobowen, the Station Trust has continued the repair work on the station, completing work on an empty unit
which is now tenanted.

At Oswestry, issues with the building have continued to cause problems with no tenants currently in place. As
there was no likelihood of the deadlock being broken, the Trustees have taken advice with the result that the
proeprty was returned to the landlord in February 2023. Reassurances have been received in the handover that
the property will continue to promote the railway heritage of Oswestry.

The Trustees have had due regard to the Charity Commission guidance on public benefit in planning the
activities for the year.

Financial review

The charity is undertaking a programme of infrastructure improvements to the stations environs in keeping with
its listed building status and in line with its charitable objectives. In addition to this the charity has a policy of
keeping reserves to cover four months of operating costs. Once the funds designated for the infrastructure
improvements have been taken into account the reserves of the charity are sufficient to cover four months of
expenditure.

Principal funding sources for the charity include rents from office accommodation, grants from Shropshire
Council, services paid by tenants and future events.

The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure
appropriate controls are in place to provide reasonable assurance against fraud and error.

Structure, governance and management

The charity is registered as a charitable company limited by guarantee and was set up by a memorandum of
association incorporated on 9th January 2006.




OSWESTRY STATION BUILDING TRUST LTD

TRUSTEES' REPORT (CONTINUED)(INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 JANUARY 2023

The trustees, who are also the directors for the purpose of company law, and who served during the year and up
to the date of signature of the financial statements were:

Mr P C May (Resigned 1 December 2022)
Mr R G Date

Mr N Graham

Mr H Thomas

Ms J M Owen (Resigned 1 December 2022)
Mr A D Dart

Mr R Hoseason

New trustees are recruited by word of mouth, through other trustees, or as a response to newspaper articles etc.
Applicants complete a form and their interest in being a trustee is discussed by them with the existing trustees. A
vote on appointment is then taken.

None of the trustees has any beneficial interest in the company. All of the trustees are members of the company
and guarantee to contribute £1 in the event of a winding up.

The trustees' report was approved by the Board of Trustees.

Mr R G Date
Trustee
Dated: 6 September 2023




OSWESTRY STATION BUILDING TRUST LTD

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 JANUARY 2023

Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds
2023 2023 2023 2022 2022 2022
Notes £ £ £ £ £ £
Income from:
Donations 4 21,905 - 21,905 1,260 - 1,260
Charitable activities 3 25,940 - 25,940 13,162 - 13,162
Investments 5 77 - 77 - - -
Total income 47,922 - 47,922 14,422 - 14,422
Expenditure on:
Charitable activities 6 16,418 2,012 18,430 11,570 4,482 16,052
Net income/(expenditure) for
the year/
Net movement in funds 31,504 (2,012) 29,492 2,852 (4,482) (1,630)
Fund balances at 1 February
2022 151,494 29,018 180,512 148,642 33,500 182,142
Fund balances at 31 January
2023 182,998 27,006 210,004 151,494 29,018 180,512

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The statement of financial activities also complies with the requirements for an income and expenditure account
under the Companies Act 2006.




OSWESTRY STATION BUILDING TRUST LTD

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF OSWESTRY STATION BUILDING TRUST LTD

| report to the trustees on my examination of the financial statements of Oswestry Station Building Trust Ltd
(the charity) for the year ended 31 January 2023.

Responsibilities and basis of report

As the trustees of the charity (and also its directors for the purposes of company law) you are responsible for
the preparation of the financial statements in accordance with the requirements of the Companies Act 2006
(the 2006 Act).

Having satisfied myself that the financial statements of the charity are not required to be audited under Part 16
of the 2006 Act and are eligible for independent examination, | report in respect of my examination of the
charity’s financial statements carried out under section 145 of the Charities Act 2011 (the 2011 Act). In carrying
out my examination | have followed all the applicable Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner's statement

| have completed my examination. | confirm that no matters have come to my attention in connection with the

examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 386 of the 2006 Act; or

2 the financial statements do not accord with those records; or

3 the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act
other than any requirement that the accounts give a true and fair view which is not a matter considered as
part of an independent examination; or

4 the financial statements have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102).

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the financial statements to
be reached.

Dated: 6 September 2023




OSWESTRY STATION BUILDING TRUST LTD

BALANCE SHEET
AS AT 31 JANUARY 2023

Fixed assets
Tangible assets

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after
more than one year

Net assets

Income funds

Restricted funds
Unrestricted funds
Designated funds

General unrestricted funds

Notes

10

1

13

14

15

16

2023

3,342
82,819

86,161

(4,096)

182,998

127,939

82,065

210,004

210,004

27,006

182,998

210,004

2022
£ £
127,939
1
85,333
85,344
(12,771)
72,573
200,512
(20,000)
180,512
29,018
9,500
141,994
151,494
180,512




OSWESTRY STATION BUILDING TRUST LTD

BALANCE SHEET (CONTINUED)
AS AT 31 JANUARY 2023

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act
2006, for the year ended 31 January 2023.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime.

The financial statements were approved by the Trustees on 6 September 2023

Mr R G Date
Trustee

Company registration number 05668916




OSWESTRY STATION BUILDING TRUST LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2023

11

1.2

1.3

14

Accounting policies

Charity information
Oswestry Station Building Trust Ltd is a private company limited by guarantee.

Accounting convention

The accounts have been prepared in accordance with the charity's governing document, the Companies Act
2006 and “Accounting and Reporting by Charities: Statement of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102)” (as amended for accounting periods commencing from 1 January 2016).
The charity is a Public Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update Bulletin
1 not to prepare a Statement of Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, [modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value]. The principal accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the charity
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees
continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds

Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and
uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the
charity.

Income

Income is recognised when the charity is legally entitled to it after any performance conditions have been met,
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution,
the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a
contingent asset.




OSWESTRY STATION BUILDING TRUST LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2023

1.5

1.6

1.7

1.8

Accounting policies (Continued)

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a
third party, it is probable that a transfer of economic benefits will be required in settlement, and the amount of
the obligation can be measured reliably.

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and
shared costs, including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity and
support costs which are not attributable to a single activity are apportioned between those activities on a basis
consistent with the use of resources. Central staff costs are allocated on the basis of time spent, and
depreciation charges are allocated on the portion of the asset’s use.

Expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all
cost related to the category. Where costs cannot be directly attributed to particular headings they have been
allocated to activities on a basis consistent with the use of resources. Grants offered subject to conditions
which have not been met at the year end date are noted as a commitment but not accrued as expenditure.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Land and buildings 0%

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying value of the asset, and is recognised in the statement of financial activities.

No depreciation is provided for in respect of land and property. The property will be undergoing renovations
and will therefore be subject to review on an annual basis.

This is a departure from the Companies Act 2006 which requires all properties to be depreciated and the
directors consider that to depreciate them would not enable the financial statements to give a true and fair
view. The property is stated at market value at the balance sheet date.

Impairment of fixed assets

At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment
loss (if any).

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.




OSWESTRY STATION BUILDING TRUST LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2023

1.9

1.10

Accounting policies (Continued)

Financial instruments
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities

Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or
cancelled.

Employee benefits
The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the charity is demonstrably committed
to terminate the employment of an employee or to provide termination benefits.

Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the trustees are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.




OSWESTRY STATION BUILDING TRUST LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JANUARY 2023

3

Charitable activities

Charitable rental income

Donations

Donations and gifts

Investments

Interest receivable

Charitable
Income

2023
£

25,940

Charitable
Income

2022
£

13,162

Unrestricted Unrestricted

funds

2023
£

21,905

Unrestricted
funds

2023
£

77

funds

2022
£

1,260

Total

2022

-10 -



OSWESTRY STATION BUILDING TRUST LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2023

6

Charitable activities

Property Property
management management
2023 2022
£ £
Rates and water 658 331
Insurance 3,540 2,765
Light and heat 7,796 2,877
Telephone 964 346
Postage and stationery 225 108
Repairs and renewals 2,012 8,009
Accountancy 1,140 795
Sundry expenses 1,465 569
Subscriptions and licenses 80 -
Other charitable expenditure 550 252
18,430 16,052
18,430 16,052

Analysis by fund
Unrestricted funds 16,418 11,570
Restricted funds 2,012 4,482
18,430 16,052

Independent examination

Included within accountancy costs are £835 (2022 - £795) relating to the Independent Examination of the
accounts.

Trustees

There were no trustees' remuneration or other benefits for the year ended 31 January 2023 nor for the year
ended 31 January 2022.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 January 2023 nor for the year ended 31 January
2022.

Employees
The average monthly number of employees during the year was:
2023 2022

Number Number

Total

-11 -



OSWESTRY STATION BUILDING TRUST LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2023

9 Employees (Continued)

There were no employees whose annual remuneration was more than £60,000.

10 Tangible fixed assets
Land and buildings

£
Cost
At 1 February 2022 127,939
At 31 January 2023 127,939
Carrying amount
At 31 January 2023 127,939
At 31 January 2022 127,939

Included within land and buildings is £20,000 which relates to the restricted funds used to purchase the
Gobowen Railway Station buildings.

11 Debtors

2023 2022
Amounts falling due within one year: £ £
Trade debtors 1,529 -
Other debtors - 11
Prepayments and accrued income 1,813 -
3,342 11

12 Loans and overdrafts
2023 2022
£ £
Bank loans - 31,429
Payable within one year - 11,429
Payable after one year - 20,000

The long-term debt is repayable over 7 years with nil interest payable. The debt instrument imposes no
restrictions on the entity.

-12 -



OSWESTRY STATION BUILDING TRUST LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2023

13 Creditors: amounts falling due within one year

Notes
Bank loans 12
Other taxation and social security
Trade creditors
Other creditors
Accruals and deferred income

14 Creditors: amounts falling due after more than one year

Notes

Bank loans 12

15 Restricted funds

2023

184
1,755
546
1,611

4,096

2022

11,429

546
796

12,771

The income funds of the charity include restricted funds comprising the following unexpended balances of

donations and grants held on trust for specific purposes:

Movement in funds

Balance at Resources Balance at Incoming Resources Balance at
1 February expended 1 February resources expended 31 January
2021 2022 2023
£ £ £ £ £ £
Purchase of station
buildings at Gobowen 20,000 - 20,000 - - 20,000
Provided to cover the costs
of maintaining and
improving Gobowen station 9,082 (4,482) 4,600 - (2,012) 2,588
Grant for works at
Gobowen 4,418 - 4,418 - - 4,418
33,500 (4,482) 29,018 - (2,012) 27,006

-13-



OSWESTRY STATION BUILDING TRUST LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2023

16

17

18

Designated funds

The income funds of the charity include the following designated funds which have been set aside out of
unrestricted funds by the trustees the purposes of repairs and capital projects for the building:

Maintenance fund

Designated funds

Balance at Repairs Balance at Transfers Balance at
1 February 1 February 31 January
2021 2022 2023

£ £ £ £ £

9,500 - 9,500 (9,500) -
9,500 - 9,500 (9,500) -

The income funds of the charity included £9,500 of designated funds which had been set aside out of
unrestricted funds by the trustees for the purpose of repairs and capital projects for the building as follows:

« £3,000 Painting
. £6,500 Carpets

It has been agreed that due to the Oswestry Station being passed back to Council ownership, the expenditure
will no longer happen and the funds are to be released from the designated fund.

Analysis of net assets between funds

Unrestricted Restricted Total Unrestricted Restricted Total
2023 2023 2023 2022 2022 2022
£ £ £ £ £ £
Fund balances at 31
January 2023 are
represented by:
Tangible assets 103,521 24,418 127,939 103,521 24,418 127,939
Current assets/(liabilities) 79,477 2,588 82,065 67,973 4,600 72,573
Long term liabilities - - - (20,000) - (20,000)
182,998 27,006 210,004 151,494 29,018 180,512

Related party transactions

There were no disclosable related party transactions during the year (2022 - none).

-14 -
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OSWESTRY STATION BUILDING TRUST LTD

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 JANUARY 2021

The trustees present their report and financial statements for the year ended 31 January 2021.

The accounts have been prepared in accordance with the accounting policies set out in note 1 to the accounts
and comply with the charity's governing document, the Companies Act 2006 and “Accounting and Reporting
by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)” (as
amended for accounting periods commencing from 1 January 2016)

Objectives and activities

When planning our activities for the year, the trustees have considered the Charity Commission's guidance on
public benefit and we consider this to be a core foundation of the charity. The objectives and aims of the
charity are as follows:

To preserve and protect the Oswestry Station Building, to safeguard the local railway heritage for the benefit
of the people who live in, work in and visit Oswestry Borough.

To develop and promote educational activities surrounding the cultural and heritage aspects of Oswestry
Borough.

To promote such other charitable purposes as may from time to time be determined.

Achievements and performance

The Oswestry Station Building Trust supported local tourism organisations and events as per their objectives
by taking part in their fundraising activities and activity days with both time and assistance.

The Oswestry Station Building Trust has continued to work closely with local charities to promote community
use of the Station Building and to assist the various railway groups to secure their aspirations of opening a
Heritage Railway through Oswestry.

At Gobowen, the Station Trust has continued the repair work on the station, completing work on an empty unit
which is now tenanted.

At Oswestry, issues with the building continue to cause problems with no tenants currently in place.
Discussions are ongoing between the Station Trust and the Landlords to resolve outstanding issues and bring
the building back into use.

The Trustees have had due regard to the Charity Commission guidance on public benefit in planning the
activities for the year.

Financial review

The charity is undertaking a programme of infrastructure improvements to the stations environs in keeping
with its listed building status and in line with its charitable objectives. In addition to this the charity has a policy
of keeping reserves to cover four months of operating costs. Once the funds designated for the infrastructure
improvements have been taken into account the reserves of the charity are sufficient to cover four months of
expenditure.

Principal funding sources for the charity include rents from office accommodation, grants from Shropshire
Council, services paid by tenants and future events.

The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure
appropriate controls are in place to provide reasonable assurance against fraud and error.

Structure, governance and management
The charity is registered as a charitable company limited by guarantee and was set up by a memorandum of
association incorporated on 9th January 2006.




OSWESTRY STATION BUILDING TRUST LTD

TRUSTEES' REPORT (CONTINUED)(INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 JANUARY 2021

The trustees, who are also the directors for the purpose of company law, and who served during the year and
up to the date of signature of the financial statements were:

Mr P C May

Mr R G Date

Mr N Graham

Mr H Thomas

Ms J M Owen

Mr AD Dart

Mr R Hoseason

New trustees are recruited by word of mouth, through other trustees, or as a response to newspaper articles
etc. Applicants complete a form and their interest in being a trustee is discussed by them with the existing
trustees. A vote on appointment is then taken.

None of the trustees has any beneficial interest in the company. All of the trustees are members of the
company and guarantee to contribute £1 in the event of a winding up.

The trustees' report was approved by the Board of Trustees.

Mr R G Date
Trustee
Dated: 18 October 2021




OSWESTRY STATION BUILDING TRUST LTD

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF OSWESTRY STATION BUILDING TRUST LTD

| report to the trustees on my examination of the financial statements of Oswestry Station Building Trust Ltd
(the charity) for the year ended 31 January 2021.

Responsibilities and basis of report

As the trustees of the charity (and also its directors for the purposes of company law) you are responsible
for the preparation of the financial statements in accordance with the requirements of the Companies Act
2006 (the 2006 Act).

Having satisfied myself that the financial statements of the charity are not required to be audited under Part
16 of the 2006 Act and are eligible for independent examination, | report in respect of my examination of the
charity’s financial statements carried out under section 145 of the Charities Act 2011 (the 2011 Act). In
carrying out my examination | have followed all the applicable Directions given by the Charity Commission
under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

| have completed my examination. | confirm that no matters have come to my attention in connection with
the examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 386 of the 2006 Act;
or

2 the financial statements do not accord with those records; or

3 the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act
other than any requirement that the accounts give a true and fair view which is not a matter considered
as part of an independent examination; or

4  the financial statements have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102).

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the financial statements
to be reached.

J M Ollier FCA
Azets Audit Services

5 - 7 Beatrice Street
Oswestry
Shropshire

SY11 1QE

United Kingdom

Dated: 15 October 2021




OSWESTRY STATION BUILDING TRUST LTD

STATEMENT OF FINANCIAL ACTIVITIES

INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 JANUARY 2021

Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds
2021 2021 2021 2020 2020 2020
Notes £ £ £ £ £ £
Income from:
Donations 4 21,372 2,500 23,872 7,394 4,419 11,813
Charitable activities 3 15,960 - 15,960 23,890 - 23,890
Total income 37,332 2,500 39,832 31,284 4,419 35,703
Expenditure on:
Charitable activities 5 12,332 2,500 14,832 17,901 - 17,901
Net income for the year/
Net movement in funds 25,000 - 25,000 13,383 4,419 17,802
Fund balances at 1
February 2020 123,642 33,500 157,142 110,259 29,082 139,341
Fund balances at 31
January 2021 148,642 33,500 182,142 123,642 33,501 157,143

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

The statement of financial activities also complies with the requirements for an income and expenditure account

under the Companies Act 2006.




OSWESTRY STATION BUILDING TRUST LTD

BALANCE SHEET
AS AT 31 JANUARY 2021

Fixed assets
Tangible assets

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after
more than one year

Net assets

Income funds

Restricted funds
Unrestricted funds
Designated funds

General unrestricted funds

Notes

1"

12

13

14

2021
£ £
127,939
197
95,191
95,388
(13,566)
81,822
209,761
(27,619)
182,142
33,500
9,500
139,142
148,642
182,142

2020
£ £
127,938
825
80,191
81,016
(12,763)
68,253
196,191
(39,048)
157,143
33,501
19,500
104,142
123,642
157,143




OSWESTRY STATION BUILDING TRUST LTD

BALANCE SHEET (CONTINUED)
AS AT 31 JANUARY 2021

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies
Act 2006, for the year ended 31 January 2021.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in
question in accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime.

The financial statements were approved by the Trustees on 18 October 2021

Mr R G Date
Trustee

Company Registration No. 05668916




OSWESTRY STATION BUILDING TRUST LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2021

1.1

1.2

1.3

1.4

1.5

Accounting policies

Charity information
Oswestry Station Building Trust Ltd is a private company limited by guarantee.

Accounting convention

The accounts have been prepared in accordance with the charity's governing document, the Companies
Act 2006 and “Accounting and Reporting by Charities: Statement of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the
UK and Republic of Ireland (FRS 102)” (as amended for accounting periods commencing from 1 January
2016). The charity is a Public Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update
Bulletin 1 not to prepare a Statement of Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at
fair value. The principal accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the
charity has adequate resources to continue in operational existence for the foreseeable future. Thus the
trustees continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds

Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes
and uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the
charity.

Income

Income is recognised when the charity is legally entitled to it after any performance conditions have been
met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been
notified of the donation, unless performance conditions require deferral of the amount. Income tax
recoverable in relation to donations received under Gift Aid or deeds of covenant is recognised at the time
of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending
distribution, the amount is known, and receipt is expected. If the amount is not known, the legacy is treated
as a contingent asset.

Expenditure
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1.7

1.8

1.9

Accounting policies (Continued)

Expenditure is accounted for on an accruals basis and has been classified under headings that aggregate
all cost related to the category. Where costs cannot be directly attributed to particular headings they have
been allocated to activities on a basis consistent with the use of resources. Grants offered subject to
conditions which have not been met at the year end date are noted as a commitment but not accrued as
expenditure.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Land and buildings 0%
The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is recognised in net income/(expenditure) for the year.

No depreciation is provided for in respect of land and property. The property will be undergoing renovations
and will therefore be subject to review on an annual basis.

This is a departure from the Companies Act 2006 which requires all properties to be depreciated and the
directors consider that to depreciate them would not enable the financial statements to give a true and fair
view. The property is stated at market value at the balance sheet date.

Impairment of fixed assets

At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment
loss (if any).

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

Financial instruments

The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.
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1 Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future payments discounted at a market rate of interest. Financial liabilities classified
as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of operations from suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities

Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or
cancelled.

2 Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the trustees are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that

period, or in the period of the revision and future periods where the revision affects both current and future
periods.

3 Charitable activities

Charitable Charitable

Income Income
2021 2020
£ £
Charitable rental income 15,960 23,890
4 Donations

Unrestricted Restricted Total Unrestricted Restricted Total

funds funds funds funds
2021 2021 2021 2020 2020 2020
£ £ £ £ £ £
Donations and gifts 21,372 2,500 23,872 7,394 4,419 11,813
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Charitable activities

Rates and water

Insurance

Light and heat

Telephone

Postage and stationery

Repairs and renewals

Accountancy - Independent Examination
Sundry expenses

Subscriptions and licenses

Other charitable expenditure

Analysis by fund
Unrestricted funds
Restricted funds

Trustees

Property
management
2021

£

558
2,672
3,264

712

383
3,953

800

612

260
1,618

14,832

Property
management
2020

£

533
2,782
5,804

346

223
4,690

971

780

313
1,459

17,901

17,901

17,901

17,901

There were no trustees' remuneration or other benefits for the year ended 31 January 2021 nor for the year

ended 31 January 2020.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 January 2021 nor for the year ended 31

January 2020.

Employees

The average monthly number of employees during the year was:

2021 2020
Number Number

Total

-10 -
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Tangible fixed assets
Cost

At 1 February 2020

At 31 January 2021

Carrying amount
At 31 January 2021

At 31 January 2020

Land and buildings

£

127,939

127,939

127,939

127,938

Included within land and buildings is £20,000 which relates to the restricted funds used to purchase the

Gobowen Railway Station buildings.

Debtors
Amounts falling due within one year:

Other debtors

Loans and overdrafts

Bank loans

Payable within one year
Payable after one year

2021

197

2021

ar]

2020

The long-term debt is repayable over 7 years with nil interest payable. The debt instrument imposes no

restrictions on the entity.

Creditors: amounts falling due within one year

Bank loans
Other creditors
Accruals and deferred income

2021

Notes £
10 11,429
546

1,591

13,566

2020

11,429

788

12,763

-11 -
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Creditors: amounts falling due after more than one year

2021 2020
Notes £ £
Bank loans 10 27,619 39,048

Restricted funds

The income funds of the charity include restricted funds comprising the following unexpended balances of
donations and grants held on trust for specific purposes:

Movement Movement in funds
in funds
Balance at Incoming Balance at Incoming Resources Balance at
1 February resources 1 February resources expended 31 January
2019 2020 2021
£ £ £ £ £ £

Purchase of station

buildings at Gobowen 20,000 - 20,000 - - 20,000
Provided to cover the

costs of maintaining and

improving Gobowen

station 9,082 - 9,082 - - 9,082

Grant for works at

Gobowen - 4,418 4,418 2,500 (2,500) 4,418
29,082 4,418 33,500 2,500 (2,500) 33,500

-12 -
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15

16

Designated funds

The income funds of the charity include the following designated funds which have been set aside out of
unrestricted funds by the trustees the purposes of repairs and capital projects for the building:

Balance at Repairs Balance at Transfers Balance at

1 February 1 February 31 January

2019 2020 2021

£ £ £ £ £

Maintenance fund 19,500 - 19,500 (10,000) 9,500
19,500 - 19,500 (10,000) 9,500

Designated funds

The income funds of the charity include £9,500 of designated funds which have been set aside out of
unrestricted funds by the trustees for the purpose of repairs and capital projects for the building as follows:

+ £3,000 Painting
+ £6,500 Carpets

It has been agreed that the previously designated funds for the station platform at Oswestry should no
longer be designated as it is now unlikely that this will go ahead.

Analysis of net assets between funds

Unrestricted Restricted Total Unrestricted Restricted Total
2021 2021 2021 2020 2020 2020
£ £ £ £ £ £
Fund balances at 31
January 2021 are
represented by:
Tangible assets 94,439 33,500 127,939 94,437 33,501 127,938
Current assets/
(liabilities) 81,822 - 81,822 68,253 - 68,253
Long term liabilities (27,619) - (27,619) (39,048) - (39,048)
148,642 33,500 182,142 123,642 33,501 157,143

Related party transactions

There were no disclosable related party transactions during the year (2020 - none).

-13-
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