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THE DERBYSHIRE ENVIRONMENTAL TRUST LIMITED

(Limited by Guarantee)

REPORT OF THE TRUSTEES

YEAR ENDED 30 SEPTEMBER 2020

The Trustees, who are also directors of the charity for the purposes of the Companies Act, submit their annual report and

the audited financial statements for the year ended 30 September 2020.

OBJECTIVES AND ACTIVITIES

The principal activity of the company, which is limited by guarantee, is the awarding of grants to third parties, including

Environmental Bodies for approved pro/ects under the Landfill Communities Fund. Funding is drawn primarily from landfill

operators and on occasion other Environmental Bodies. Awards are made by a management committee composed of

nominees of local authorities and other public bodies and one private individual. The Trust acts as an approved

Environmental Body for administering awards by Red Industries and Tarmac (formerly Lafarge Tarmac). Since 2005 the

Trust has been responsible for administering the Tarmac Landfill Communities Fund nationally. The Trust has managed

the Red Industries Landfill Communities Fund in parts of Staffordshlre since 2017. In addition, the Trust manages non

Landfill Communities Fund grant schemes from time to time, in particular the Lodge House Surface Mine Community Fund

(2012- 2016) and the Aggregates Levy Sustainability Fund (2002- 2011).

Pubfic Benefit

In order to ensure the Trust continues to benefit the public, it aims to manage funds and distribute grants on behalf of the

Trust's funders correctly and fairly in accordance with the rules and criteria of each fund. The Trust aims to award grants

to schemes which will lead to long term and sustainable improvements to people's quality of life and the environment.

The Trust works to ensure that its operations are compliant with the Charity Commissions Guidelines and the requirements

of the Landfill Communities Fund and those of any other fund it manages.

The Trust values the vital contribution volunteers make to projects it supports. As well as providing a vital source of labour

and expertise for the benefit of the wider community, volunteers can also develop new skills which will benefit them in the

future.

Ownership of a project is also important to the Trust. Public benefit is maximised by supporting projects that will be owned

and operated by a local authority or a committee or group appointed by the local community.

The sustainability and environmental aspects of projects are also important to the Trust. To have a wider public benefit

projects should have a long term future and minimise environmental impact.

Finally, in order to maximise public benefit the Trust has supported projects that improve access for people with disabilities

and mobility difficulties.

ACHIEVEMENTS AND PERFORMANCE

Achievements 1997-2020

Since 1997, over 625m has been secured through the Trust for projects under the Landfill Communities Fund, with the

range of Landfill Communities Fund grant awarded from 6300- 6603,000 (average 620,000). During this time funding has

been secured for around 1,000 Landfill Communities Fund projects of which approximately 600 are in Derbyshire. Projects

funded outside Derbyshire are mainly managed by the Trust for Tarmac or Red Industries.

Between 2002 and 2011 until this funding stream ceased, over f2.2 million has been distributed to over 120 projects in

Derbyshire under the Aggregates Levy Sustainability Fund on behalf of Derbyshire County Council and the Local Area

Agreement.
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YEAR ENDED 30 SEPTEMBER 2020

Between 2012 and 2016 until this funding stream ceased, over f263,000 was distributed to 30 Projects in Amber Valley

through the Lodge House Surface Mine Community Fund on behalf of Derbyshire County Council and UK Coal.

Since 1997 the work of the Trust has been supported by a range of Landfill Operators and Environmental Bodies of which

the principal funders have been Tarmac, Red Industries, Viridor Credits, Biffa Award, Global Environmental, Hanson

Environmental Funds, Veolia Environmental Trust, Cemex Community Fund and WREN.

Currently projects managed by the Trust are supported with grants awarded by Tarmac and Red Industries. The Trust

acknowledges their support with thanks.

Financial review

During the year, the Trust received funding of 61,494,945 (2019: f1,501,905) from landfill operators and other

Environmental Bodies, including allocated interest the Trust also allocated f40000 (2019640000) of its own funds, added

to the restricted reserves brought forward of 61,601,081 (2019: f1,600,763) there was a total of f3,096,026 (2019:
f3,102,668) available for funding projects under the Landfill Communities Fund.

The Trust board met 4 times during the year and allocated f1,362,268 (2019:f1,766,922) to 56 (2019:62) projects.

During the year 57 (2019: 84) projects met the funding criteria and were paid a total of f1,215,962 (2019:f1,668,987)
leaving restricted reserves carried forward of f1,920,064 (2019:81,601,801).

The surplus (2019: deficit) for the year was 6319,385 (2019: deficit 854,055) which increases reserves. This is made up

of a surplus after transfers, of f402 (2019: deficit 654,373) on the unrestricted fund and a surplus of 8318,983 (2019
surplus 6318) on the restricted fund. The net liguid assets of the charity have increased to 62,323,890 (2019:decreased

to 62,004,505).

The principal funding sources are Tarmac (formerly Lafarge Tarmac) and Red Industries.

There were no donations received during the year.

Investment powers and policy

Under the terms of the Memorandum and Articles of Association, the charity has the power to invest in any way the

Tlustees wlsll.

Reserves policy

The Trustees have established as at 30 September 2020 the total level of unrestricted reserves held amounting to

f403,826 (2019: f403,424) to provide a buffer for uninterrupted services due to any unforeseen future events. This

represents approximateiy 38 months administrative costs and will be kept under review.

Plans for future periods

The Trust's landfi'll operators continue to provide funding now and for the foreseeable future which should enable the

company to continue operating on a similar basis as at present.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The Derbyshire Environmental Trust Limited is a charitable company limited by guarantee and was incorporated on 29

August 1997, It is governed by a Memorandum and Articles of Association dated 29 August 1997 and updated in June

3
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2006, May 2010, May 2012, and May 2018. Its objects are to award grants to third parties, including Environmental Bodies
for approved projects under the Landfill Communities Fund.

It is registered as a charity with the Charity Commission.

Appointment of Trustees

New Trustees are normally invited to join the Trust by the board, after having been nominated by their respective member
bodies. The appointment is made at the first available meeting after receipt of the nomination. The Trustees of the company
are also Trustees of the charity under the company's Articles are members of the Management Committee. Under the
requirements of the Memorandum and Articles of Association the members of the Management Committee are elected to
serve for a period of one year after which they must be re-elected at the next Annual General Meeting (AGM).

Afi members are circulated with invitations to nominate Trustees prior to the AGM advising them of the retiring Trustees
and requesting nominations for the AGM.

Trustee Induction and training

New Trustees undergo an orientation process to brief them on their legal obligations under charity and company law, the
content of the Memorandum and Articles of Association, the committee and decision making processes, the business plan

and recent financial performance of the charity. During the induction they are invited to meet key employees and other
Trustees. Trustees are encouraged to attend appropriate external training events where these will facilitate the undertaking

of their role.

Organisation

The board of Trustees usually meet four times a year to review the strategy and performance and to set the operating

plans and budgets. The Financial Officer works closely with the Trust Manager to ensure that the income charged by the

Trust is su5cient to keep the Trust viable. The Financial Officer submits up to date financial reports to Trustees meetings,
showing the Trusts current financial position.

Internal controls

The charity has set systems of internal control, which are designed to provide reasonable, but not absolute, assurance
against material misstatement or loss. They include:

~ A strategic plan and an annual budget and quarterly reviews, approved by the Trustees.
~ Regular consideration by the Trustees of financial results, variance from budgets, non-financlal performance

indicators and benchmarking reviews.
~ Delegation of authority and segregation of duties.
~ Identification and management of risks.

The Trustees have also set the following policies on internal control:
~ Clarified the responsibility of management to implement the Trustees' policies and identify and to evaluate risks

for their consideration.
~ Communicated that employees have responsibility for internal control as part of their accountability for achieving

objectives.
~ Embedded the control system in the charity's operations so that it becomes part of the culture of the charity.

~ Included procedures for reporting failings immediately to appropriate levels of management and the Trustees

together with detaiks of corrective action being undertaken.
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Risk management

The Trustees have a risk management strategy which comprises:
~ An annual review of the risks the charity may face, along with new risks as they arise.
~ The establishment of systems and procedures to mitigate those risks identified in the plan; and
~ The implementation of procedures designed to minimise any potential impact on the charity shoukl those risks

materialise.

This work has ktentNed a limited number of risks, but has resulted in better procedures and contingency plans and has

given the impetus for better planning.

Procedures are in place to ensure compliance with health and safety of staff and visitors to the premises. A key element

in the management of financial risk is the continued review of the level of reserves.

Covld-1 9

Whilst the Trust was affected by the Covid-19 pandemic from March 2020 the impacts were not severe and had largely

subsided by the end of the year. Donations from landfill operators were affected by the reduction in waste input during the

first UK lockdown resulting in lower and/or delayed contributions for one quarter. However, these then steadily recovered

to previous levels, although one donation has been delayed into the 2021 accounting period. Staff were also able to

transition to working from home and making payments by bank transfer rather than cheque relatively quickly. The Trust

sought to assist local groups by opening applications for a second round of the annual the Trust's funding scheme to

compensate for other funders diverting resources to Covid-19 related projects. Whilst there is a theoretical risk to the Trust

from any future lockdowns impacting on donations and/or illness of key staff it is anticipated that this is less likely going

forwards and the Trust does not therefore consider it necessary to make any specific plans in this regard.

TRUSTEES RESPONSIBILTIES

The Trustees in office during the year are listed on page 1. Also listed on page 1 is the charity's registered number, the

charity's registered office address and the charity's bankers.

The Trustees (who are also directors of The Derbyshire Environmental Trust for the purposes of company law) are

responsible for preparing the Trustees' Annual Report and the financial statements in accordance with applicable law and

United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the Trustees to prepare financial statements for each financial year, which give a true and fair view

of the state of affairs of the charitable company and of the incoming resources and application of resources, including the

income and expenditure, of the charitable company for that period. In preparing these financial statements, the Trustees

are required to:

select suitable accounting policies and then apply them consistently;

observe the methods and principles in the Charities SORP 2019 (FRS 102);
make judgements and estimates that are reasonable and prudent;

prepare the financial statements on the going concern basis unless it is inappropriate to presume that

the charitable company will continue in operation.

The Trustees are responsible for keeping adequate accounting records that disclose with reasonable accuracy at any time

the financial position of the charitable company and enable them to ensure that the financial statements comply with the
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Companies Act 2006. They are also responsible for safeguarding the assets of the charitable company and hence for

taking reasonable steps for the prevention and detection of fraud and other irregularities.

In so far as the Trustees are aware:

there is no rehvant audit information of which the charitable company's auditor is unaware; and

~ the Trustees have taken all steps that they ought to have taken to make themselves aware of any relevant audit

information and to establish that the auditor is aware of that information.

AUDITORS

The auditors ApC are deemed to be re-appointed under section 487(2) of the Companies Act 2006.

The report of the Trustees has been prepared in accordance with the special provisions of Part 15 of the Companies Act

2006 relating to small companies.

On behalf of the board

Trustee

Dated: 'z4( tz.i



INDEPENDENT AUDITORS REPORT TO THE MEMBERS OF

THE DERBYSHIRE ENVIRONMENTAL TRUST LIMITED

Opinion

We have audited the financial statements of The Derbyshire Environmental Trust Limited (the 'charitable company') for

the year ended 30 September 2020 which comprise primary statements such as the Statement of Financial Activities,

Balance Sheet and notes to the financial statements, including a summary of significant accounting policies. The financial

reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting

Standards, including Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and

Republic of ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

~ give a true and fair view of the state of the charitable company's affairs as at 30 September 2020, and of its incoming

resources and application of resources, including its income and expenditure, for the year then ended;

have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our

responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the financial

statements section of our report. We are independent of the charitable company in accordance with the ethical

requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and

we have fumlled our other ethical responsibilities in accordance with these requirements. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to report to you

where;

~ the Trustees' use of the going concern basis of accounting in the preparation of the financial statements is not

appropriate; or
~ the Trustees have not disclosed in the financial statements any identified material uncertainties that may cast

significant doubt about the charitable company's ability to continue to adopt the going concern basis of accounting for

a period of at least twelve months from the date when the financial statements are authorised for issue.

Other Information

The Trustees are responsible for the other information. The other information comprises the information included in the

report of the Trustees, other than the financia statements and our auditor's report thereon. Our opinion on the financial

statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do

not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,

consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained

in the audit or otherwise appears to be materially misstated. If we identiTy such material inconsistencies or apparent

material misstatements, we are required to determine whether there is a material misstatement in the financial statements

or a material misstatement of the other information. If, based on the work we have performed, we conclude that there is a

material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
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Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

~ the information given in the trustees' report (incorporating the directors' report) for the financial year for which the

financial statements are prepared is consistent with the financial statements; and

~ the directors' report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the fight of our knowledge and understanding of the charitable company and its environment obtained in the course of

the audit, we have not identified material misstatements in the directors' report,

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to

report to you if, in our opinion:

~ adequate accounting records have not been kept, or returns adequate for our audit have not been received from

branches not visited by us; or
~ the financial statements are not in agreement with the accounting records and returns; or
~ certain disclosures of directors' remuneration speclfied by law are not made; or

~ we have not received afi the information and explanations we require for our audit

Responsibilities of Trustees

As explained more fully in the Trustees' responsibilities statement set out on page 5, the Trustees (who are also the

directors of the charitable company for the purposes of company law) are responsible for the preparation of the financial

statements and for being satisfied that they give a true and fair view, and for such internal control as the Trustees determine

is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to

fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the charitable company's ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis

of accounting unless the Trustees either intend to liquidate the charitable company or to cease operations, or have no

realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material

misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable

assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will

always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of

users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs (UK), we exercise professional judgment and maintain professional scepticism

throughout the audit. We also:

~ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design

and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to

provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than

for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.
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~ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate

in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the charitable company's

internal control.

~ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related

disdosures made by the Trustees,
~ Conclude on the appropriateness of the Trustees' use of the going concern basis of accounting and, based on the

audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant

doubt on the charitable company's ability to continue as a going concern. If we conclude that a material uncertainty

exists, we are required to draw attention in our auditor's report to the related disclosures in the financial statements or,

if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained

up to the date of our auditor's report, However, future events or conditions may cause the charitable company to cease
to continue as a going concern.

~ Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and

whether the financial statements represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our

audit.

Use of our report

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Part 16 of

the Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable company's members

those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent

permitted by law, we do not accept or assume responsibility to anyone other than the charitable company and the charitable

company's members as a body, for our audit work, for this report, or for the opinions we have formed.

Steven Plncoff ACA, FCCA, ATT (Senior Statutory Auditor)

For and on behalf of
APC Accountants Limited

Chartered Accountants and Statutory Auditors

7 Sf John Street, Mansfield, Noftlnghamshlre, NG181QH



THE DERBYSHIRE ENVIRONMENTAL TRUST LIMITED

(Limited by Guarantee)

STATEMENT OF FINANCIAL ACTIVITIES

(incorporating an income and expenditure account)

YEAR ENDED 30 SEPTEMBER 2020

Note

Unrestricted
funds

Restricted
funds

Total

funds
2020

Total

funds
2019

Income

Income from charitable activities:

Tax credits received 2 160,935 1,491,970 1,652,905 1,735,301

Investment income 330 2,975 3,305 5,866

Total income 161,265 1,494,945 1,656,210 1,741,167

Expenditure
Expenditure on charitable activities: 5 120,863 1,215,962 1,336,825 1,795,222

Total expenditure 120,863 1,215,962 1,336,825 1,795,222

Net Income / (expenditure) before transfers
and taxation

Transfer between funds

40,402 278,983 319,385 (54,055)

11 (40,000) 40,000

Net income / (expenditure) for the year 402 318,983 319,385 (54,055)

Reconciliation of funds

Fund balance brought forward at 1 October 11 403,424 1,601,081 2,004,505 2,058,560

Fund balance carried forward at 30
September

403,826 1,920,064 2,323,890 2,004,505

AII of the above are derived from continuing activities. All gains and losses recognised in the year are included above.

The notes on pages 13 to 23 form part of these financial statements
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THE DERBYSHIRE ENVIRONMENTAL TRUST LIIIIIITED

(Limited by Guarantee)

BALANCE SHEET

YEAR ENDED 30 SEPTEMBER 2020

Note 2020 2019

CURRENT ASSETS
Cash at bank and in hand 9 2,340,678 2,089,925

2,340,678

CREDITORS: Amounts falling due 10 (16,788)
within one year

2,089,925

(85,420)

2,323,890 2,004,505

NET CURRENT ASSETS 2,323,890 2,004,505

FUNDS

Restricted funds

Unrestricted funds

General funds

1,920,064

403,826

1,601,081

403,424

2,323,890 2,004,505

These accounts are prepared in accordance with the special provisions of Part 15 of the Companies Act relating

to small companies and constitute the annual accounts required by the Companies Act 2006 and are for

circulation to the members of the company.

Signed on behalf of the Board

Trustee

Date: ZZ lt 'IZi

Trustee

Date: 'CZ (C Zt

Company Registration Number; 03428850

The notes on pages 13 to 23 form part of these financial statements
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THE DERBYSHIRE ENVIRONMENTAL TRUST LIMITED

(Limited by Guarantee)

CASHFLOW STATEMENT

YEAR ENDED 30 SEPTEMBER 2020

Note 2020

6

2019

Net cash oufflow (inflow) from operating activities 14 247,448 (47,792)

Cashflows from financial activities 15 3,305 5,866

Change in cash and cash equivalents

in this reporbng period 16 250,753 (41,926)

RECONCILIATION OF NET CASH FLOW TO MOVEMENT IN

NET CASH FUNDS

Net Funds at 1 October 2,089,925 2, 131,851

Net Funds at 30 September 2,340,678 2,089,925

12



THE DERBYSHIRE ENVIRONMENTAL TRUST LIMITED

(Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 30 SEPTEMBER 2020

1. ACCOUNTING POLICIES

The principal accounting policies adopted, judgements and key sources of estimation uncertainty in the

preparation of the financial statements are as follows:

Summary of significant accounting policies

a) General Information and basis of preparation

The Derbyshire Environmental Trust Limited is a company limited by guarantee registered in England and Wales.

In the event of the charity being wound up, the liability in respect of the guarantee is limited to Et per member of

the charity. The address of the registered office is given in the charity information on page 3 of these financial

statements, The nature of the charity's operations and principal activities are insert detail.

The charity constitutes a public benefit entity as defined by FRS 102. The financial statements have been

prepared in accordance with Accounting and Reporting by Charities: Statement of Recommended Practice

applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable

in the UK and Republic of Ireland issued in October 2019, the Financial Reporting Standard applicable in the

United Kingdom and Republic of Ireland (FRS 102), the Charities Act 2011, Companies Act 2006 and UK

Generally Accepted Accounting Practice.

The financial statements are prepared on a going concern basis under the historical cost convention, modified to

include certain items at fair value. The financial statements are presented in sterling which is the functional

currency of the charity and rounded to the nearest f unless stated otherwise In individual notes

The significant accounting policies applied in the preparation of these financial statements are set out below.

These policies have been consistently applied to all years presented unless otherwise stated.

b) Funds

Unrestricted funds are available for use at the discretion of the trustees in furtherance of the general objectives of

the charity and which have not been designated for other purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by donors or

which have been raised by the charity for particular purposes. The cost of raising and administering such funds

are charged against the specific fund. The aim and use of each restricted fund is set out in the notes to the financial

statements

c) Income recognition

All incoming resources are included in the Statement of Financial Activities (SoFA) when the charity is legally

entitled to the income after any performance conditions have been met, the amount can be measured reliably and

it is probable that the income wfil be received.

13
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(Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 30 SEPTEMBER 2020

c) Income recognltlon (continued)

The Trust receives income from landfill operators and occasionally other Environmental Bodies under the Landfill

Communities Fund for the purpose of funding community and environmental projects. The income from the landfill

operators charged to the Statement of Financial Activities when the funding is received by the Trust as this is the

point at which the Trust is legally responsibki for the funds.

The Landfill Communities Fund monies are held for spending on community and environmental projects the

income is credited to the restricted reserve.

Of the Landfill Communities Fund, the Trust receives a fee (usuafly 7.5'lo of each project approved or each

donation received) for administering the projects and this is credited to the unrestricted reserve. As the income

relates to specific projects, the administration fee is deferred over the life of each project.

Gifts in kind for distribution are included at valuation and recognised as income when they are distributed to the

projects. Gifts donated for resale are included as income when they are sold. Donated facilities are included at

the value to the charity where this can be quantified and a third party is bearing the cost. No amounts are included

in the financial statements for service donated by volunteers.

Interest income is included in the SOFA when it has been earned.

d) Expenditure recognition

Afl expenditure is accounted for on an accruals basis and has been classified under headings that aggregate afl

costs related to the category. Expenditure is recognised where there is a legal or constructive obligation to

make payments to third parties, it is probable that the settlement will be required and the amount of the

obligation can be measured reliably. It is categorised under the following headings:

Afl overhead expenditure is accounted for on an accruals basis as a liability is incurred. Expenditure includes

VAT which cannot be recovered and has been classified under headings that aggregate afl costs related to the

category.

~ Costs of generating funds comprise the costs associated with attracting voluntary income.

~ Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and

services for its beneficiaries. It includes both costs that can be allocated directly to such activities and

those costs of an indirect nature necessary to support them.

~ Governance costs include those costs associated with meeting the constitutional and statutory

requirements of the charity and include the audit fees and costs linked to the strategic management of

the charity.

~ Afl costs are allocated between the expenditure categories of the SOFA on a basis designed to reflect

the use of the resource. Costs relating to a particular activity are allocated directly, others are

apportioned on an appropriate basis e.g. floor areas, per capita or estimated usage as set out in note

5.

~ Awards to applicants are allocated to projects during the year and are charged to the SOFA when the

grant claim is submitted by the applicant, and can be identified as meeting the requirements for the

grant, Once the requirement of the grant are met, the funds are transferred to the SOFA and current

liabilities.
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THE DERBYSHIRE ENVIRONMENTAL TRUST LIMITED

(Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 30 SEPTEMBER 2020

d) Expenditure recognition (continued)

~ Admin fees are charged to the SOFA over the life of each project, the admin fee deferred at the

balance sheet date is determined by the stage of completion of each project.

Irrecoverable VAT is charged as an expense against the activity for which expenditure arose.

e) Debtors and creditors receivable I payable within one year

Debtors and creditors with no stated interest rate and receivable or payable within one year are recorded at

transaction price. Any losses arising from impairment are recognised in expenditure.

f) Tax

The charity is an exempt charity within the meaning of schedule 3 of the Charities Act 2011 and is considered to

pass the tests set out in Paragraph 1 Schedule 6 Finance Act 2010 and therefore it meets the definition of a

charitable company for UK corporation tax purposes.

g) Going concern

The financial statements have been prepared on a going concern basis as the trustees believe that no material

uncertainties exist. The trustees have considered the level of funds held and the expected level of income and

expenditure for 12 months from authorising these financial statements. The budgeted income and expenditure is

sufficient with the level of reserves for the charity to be able to continue as a going concern

2. INCOIIIIE

Unrestricted
Income

6

Restricted
Income

E

Total
2020

E

Total

2019
6

Income from charitable activities

Landfill operators 160,935 1,491,970 1,652,905 1,735,301

160,935 1,491,970 1,652,905 1,735,301

Investment income

Bank interest received 330 2,975 3,305 5,866

Total incoming resources 161,265 1,494,945 1,656,210 1,741,167

Total Incoming resources 2019 190,468 1,550,699 1,741,167
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THE DERBYSHIRE ENVIRONMENTAL TRUST LIMITED

(Umlted by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 30 SEPTEMBER 2020

3, GRANTS PAID IN FURTHERANCE OF THE CHARITY'S OBJECTS

Grants paid by category (per LandRR Tax Regulations 1996):
2020

f'000
2019

6'000

Category A

Category B

Category D

Category DA

Category E

Non

Remediation of land

Reduction of pollution

Public amenities

Conservation of biodiversity

Restoration of religious buildings or buildings of historical

interest

Non Landfill Community Fund Grants

1,166 1,649

49 20

Grants paid during year 1,215 1,669

4. GRANTS PAID IN FURTHERANCE OF THE CHARITY'S OBJECTS

Analysis of Charitable Awards in the year

Grant Recipient

St James Shardlow PCC

Arnside Tennis Club

Burbage Crown Green Bowling Club

Welwyn Garden City Centenary

Foundation

Monyash Parish Council

Newcastle & Hartshig Cricket Club CIO

BirstaR Utd Junior Football Club

Derbyshire Wildlife Trust

Sevenoaks Town Council

Dove Holes Community Assoc

Derby West Indian Community

Association

Brooke Playpark

Broom VIRage Hall

Gloucestershire Wildlife Trust

Churchover Village Hall Trust

Friends of Five Oak Green Recreation

Ground

6'000

10

10

10

11

11

11

12

13

13

13

15

15

16

17

18

18

Nature of award

Structural repairs and development of

Community Room

Court replacement

Mower and floodlight replacement

The Centenaiy Walk

Village hall improvements

Kitchen project

New pitch provision

Enjoyment & recreation at black rocks

Outdoor gym at Juliane Meadow, Sevenoaks

Village hall improvements

Winter warmer kitchen

Brooke playpark

Broom village hall

Better birds at Whelford Pools

Rear entrance renovation

New community play equipment

Carried forward to next page 213

16



THE DERBYSHIRE ENVIRONMENTAL TRUST LIMITED

(Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 30 SEPTEMBER 2020

4. GRANTS PAID IN FURTHERANCE OF THE CHARITIES OBJECTS

Analysis of Charitable Awards In the year (continued)

Balance brought forward from previous page

Grange Park Centre

Vale Juniors (Congleton) FC

Mount Cook Adventure Centre

PCC of St James', Swarkestone

Wellington Football Club

Buxton & High Peak Golf Club

Lesbury Village Hall

St Michael's Community Church

Silverdale Amateur Boxing & Fitness Club

Fairlleld Club Ltd

City of Stoke Football Club

Hetton Lyons Cricket Club

West Comforth Community Association

Hartington Upper Quarter Parish Council

University of Cumbria - Back on our Map

Tideswell & District Community Association

Wirksworth Memorial Bowling Club

Burslem Cricket Club

Burbage Primary School

Masham Town Hall Trustees

Frettenham Parish Council

Tideswell Parish Council

PCC of St Wilfreds Barrow on Trent

213

20

20

20

22

22

23

25

27

27

30

34

35

36

45

49

50

53

55

58

63

66

75

78

Cycle shelter and landscaping

New 3G community football pitch

The alpaca challenge

Extn & refurb to create community room

Grass cutting machinery

Short golf course for disabled & young

Refurb ofsash windows

Community Church upgrade

Silverdale social centre outdoor area

improvement

Club improvements

Development project equipment

Outdoor cricket practice facility

Community Centre exterior repointing

Brandside Parish Hall improvements

S Cumbria Species Restoration Project

Double Court MUGA refurbishment

Clubhouse

Changing room extension and

refurbishment

Multi use games area

Essential improvements to Town Hall

Village Hall Play Area

Abigails Playground, Tideswell

Transformation of St Wilfreds

1,146

70 Grants paid under f10,000

1,216 Total grants paid
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THE DERBYSHIRE ENVIRONMENTAL TRUST LIMITED

(Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 30 SEPTEMBER 2020

5. TOTAL EXPENDITURE

Basis of
costs

Costs directly attributable to activities

Schemes
6

Governance
6

Total
2020

f

Total

2019
6

Awards to applicants Direct

Administration Direct

Entrust fees Direct

Professional fees Direct

Supporting costs allocated to
activities

1,215,962
56,272

42,398

1,215,962 1,668,987

16,495 72,767 68,077

42,398 52,073

3,924 3,924 3,396

Insurance

General expenses

Transactions
Transactions

309
395

1,060 1,369 1,094

10 405 1,595

Total expenditure 2020

Total expenditure 2019

1,315,336

1,775,794 19,428 1,795,222

21,489 1,336,825 1,795,222

Of the total expenditure, 61,215,962 (2019: 61,668,987) was attributable to the restricted fund and 6120,863

(2019:f126,235) was attributable to the unrestricted fund.

Net incoming resources for the year are stated after charging:
2020

f
2019

6

Audit fee 3,924 3,396
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THE DERBYSHIRE ENVIRONMENTAL TRUST LIMITED

(Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 30 SEPTEMBER 2020

6. TRUSTEES REMUNERATION AND RELATED PARTY TRANSACTIONS

No Trustee has claimed for any remuneration during the year (2019: None).

During the year 820.90 in travel expenses were paid to Trustees (2019:f148.25).

No Trustee or other person related to the charity had any personal interest in any contract or transaction entered

into by the charity during the year (2019:fnil) other than the transactions disclosed above.

Owing to the nature of the environmental Trust and the composition of the board of Trustees being drawn from

local public and private sector organisations, transactions may take place with organisations in which the Trust

has an interest. All transactions involving such organisations are conducted at arm's length and in accordance

with the Trust's financial regulations and normal procurement procedures. All project expenditure is authorised

by the board as a whole including the main Trust funders Tarmac and Red Industries who approve the project

related expenditure.

Transactions took place with Derbyshire County Council including grants paid for projects and recharge of staff

and other services totalling 873 104 (2019:f69 735), there was also a project approved for E22 950 (2019:

ENil)

During the year, f12,683 in grants were paid to Derbyshire Wildlife Trust (2019:fNil) a Charitable Company in

which Dr J Smith is Chief Executive Officer. However, a grant of 820,495 had been authorised in 2019, but

nothing expended as at 30 September 2020. Grants of ENil (2019:f27,400) were paid to Peak District National

Park Authority an organisation in which Ms A Badcock is a Trustee and employee.

7. STAFF COSTS

There were no employees during the year (2019: none). No employee received remuneration in excess of

860,000 (2019:none).

Although the Trust has no employees, 2 (2019: 2) members of staff are employed by Derbyshire County Council

to work solely for the Trust. Their employment costs are recharged to the Trust and included within the recharge

figure noted in note 6 above. Total amounts recharged in respect of staff costs during the year were 872,782

(2019:868,077).

The total amount of Trustee and key management personnel benefits (including recharged amounts) was F72,782

(2019:868,077).

8, TAXATION

As a charity, The Derbyshire Environmental Trust Limited is exempt from tax on income and gains falling within

section 505 of the Taxes Act 1988 or s256 of the Taxation of Chargeable Gains Act 1992 to the extent that these

are applied to its charitable objects. No tax charges have arisen in the charity.
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THE DERBYSHIRE ENVIRONMENTAL TRUST LIMITED

(Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 30 SEPTEMBER 2020

9. CASH AT BANK AND IN HAND

Restricted fund

Unrestricted fund

2020
8

1,920,064
420,614

2019
8

1,655,461

434,464

2,340,678 2,089,925

10. CREDITORS: Amounts falling due within one year

Accruals and deferred income

Grants approved not yet paid

Other creditors

2020
6

16,788

2019

15,930
49,987
19,503

16,788 85,420

The aggregate amount of secured liabilities is F Nil (2019:ENII).

Deferred Income 2020
8

2019
6

Brought forward

Released during year

Accrued during year

12,430
(12,430)
13,288

11,288

(11,288)
12,430

Balance Carried forward
13,288 12,430

The accrued income at 30 September 2020 relates to the deferred element of project administration fees.
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THE DERBYSHIRE ENVIRONMENTAL TRUST LIMITED

(Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 30 SEPTEMBER 2020

11. STATEMENT OF FUNDS

At 1 October
2019

At 30
September

Income Expenditure Transfers 2020

f 6 6 f

General reserve 403,424 161,265 120,863 (40,000) 403,826

Total unrestricted funds 403,424 161,265 120,863 (40,000) 403,826

Restricted funds:

Schemes 1,601,081 1,494,945 1,215,962 40,000 1,920,064

Total restricted funds 1,601,081 1,494,945 1,215,962 40,000 1,920,064

Total funds 2,004,505 1,656,610 1,336,825 2,323,890

The restricted fund represents funding specifically for the on-going schemes of the charity of which f1,307,432

(2019:61,293,928) has been allocated against future projects that have not yet fullilled the condition for payment

Unrestricted general funds represent the administration fees agreed with the landfill operators for administering the

environmental projects carried out by the Trust, these funds can be used for:

a) To provide funds which can be designated to specific projects to enable these schemes to be

undertaken at short notice; and

b) To cover management administration fund-raising and support costs without which the charity could

not function; and

c) To provide an accumulation of funds for future development opportunities designed to further the

objectives of the charity.

The Trustees consider it prudent that unrestricted reserves should be sufficient:

a) To cover two year's management, administration, fund-raising and support costs;

b) To cover the expected future winding up costs of the Trust.

Unrestricted reserves are currently above that range.

Transfers between reserves

The trustees agreed to transfer f40,000 from its unrestricted reserves to restricted reserves during the year in

order to apply further funds to its charitable objectives as the trustees believe they have sufficient unrestricted

reserves to continue as a going concern.
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THE DERBYSHIRE ENVIRONMENTAL TRUST LIMITED

(Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 30 SEPTEMBER 2020

12, ANALYSIS OF NET ASSETS BETWEEN FUNDS
Restricted

funds
f

Funds balance at 30 September 2020 are

represented by:

General 2020

funds Total

f

2019
Total
f

Current assets
Current liabilities

1,920,064 420,614 2,340,678 2,089,925

(16,788) (16,788) (85,420)

Total net assets 1,920,064 403,826 2,323,890 2,004,505

13. CAPITAL COMMITMENTS AND CONTINGENT LIABILITIES

The charitable company has no capital commitments or contingent liabilities at the balance sheet date.

14. RECONCILIATION OF NET INCOME/EXPENDITURE TO NET CASH INFLOW FROM OPERATING

ACTIVITIES

Net (expenditure) / income for the reporting period

(as per the Statement of Financial Activities)

Interest received

Increase / (decrease) in creditors

2020
E

319,385

(3,305)
(68,632)

2019
f

(54,055)

(5,866)
12,129

Net cash (used) / provided by operating activities 247,448 (47,792)

15. CASHFLOW FROM FINANCING ACTIVITIES
2020

6
2019

E

Interest received
3,305 5,866

Net cash inflow from financing activities 3,305 5,866
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THE DERBYSHIRE ENVIRONMENTAL TRUST LIMITED

(Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 30 SEPTEMBER 2020

16. ANALYSIS OF CHANGES IN NET FUNDS

Cash at bank

At 1

October
2019

f

2,089,925

Cashf lowe

f

250,753

At 30
September

2020
f

2,340,678

2,089,925 250,753 2,340,678
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YEAR ENDED 30 SEPTEMBER 2020

The following page does not form part of the statutory finanotal statements.

24



THE DERBYSHIRE ENVIRONMENTAL TRUST LIMITED

(Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 30 SEPTEMBER 2020

2020
8

2019
6

INCOME

Landfill operators

Bank interest

EXPENDITURE

Awards to applicants

Administration

Entrust fees
Insurance

Audit fee
Sundries

1,652,905
3 305

1,215,962
72,767
42,398

1,369
3,924

405

1,656,210

(1,336,825)

1,735,301

5,866

1,668,987
68,077
52,073

1,094

3,396
1,595

1,741,167

(1,795,222)

(DEFICIT) I SURPLUS FOR THE YEAR 319,385 (54,055)
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