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CHEADLE HULME SCHOOL BURSARY TRUST
R rt and Financial Statements - Year Ended 31 A uet 2023

TRUSTEES' ANNUAL REPORT

HISTORY, OSJECTIVES AND ACTIVITfES OP THE TRUST

Tha Cheadle Huime School Bursary Trust (formedy known as the Cheadie Hulme School't50"' Anniversary Bursary Trust) was established by a Declaration of Trusl dated gs
February 2000. The Dechrragon of Trust wss reviewed and updated on 25" April 2050 ami
30 November 2022.

The ob]acts of Chesdte Hulrne School Bursary Trust are to pay ell or any part of lha fees
payable in respecl of deserving boys and girls who are being educated or wish lo be
educated at Cheadle Hulma School In particular but not axduslvsly induding sctoot
uniforms, school lunches, personal education squ!print. school trips and transport lo
enable ths pupils to attend Cheadla Huirne School.

In selling lhe Ob)acts, the trustees have given careful conslderalion to the Charity
Commission's set of Ihraa public benefit guides and to supptementary public bene5t
guidance on advancing education. In achieving Its ob)ac5ves, the trustees are confidant the
Trust Is meegng its public benefit requirement.

ln 2000 the aSSeta Of the Nial Pearean Bureerlee Troat were trenaferred tc lha TruSL

The Trust Is managed by a minimum of two and a maximum of fourteen trustees who meat
at taesi two limes a year. The Trust kr operated ln accordance with the Declaradon of Trust,

In November 2023 the trustees introduced the first two Patmns of the Trust, Mr Barn Jones,
and Mr David Shipley, both of whom had been hueless of the Trusl since iis foundation.
Patrons will have made a slgnlacant contribulhn to the developmenl of lhe Trust.

MANAGEMENT AND GOVERNANCE ARRANGEMENTS

ln selecting individuals for appointment es Iruslees, the trustees must have regard to Ihe
skills, knowfedge end experience needed for the etfectlve admlnisbadon of the charity and
musl appoint from the following class of persons lo a maximum from each class as Indicated
in the brackebx

a) Headteacher (1)

b) Member of staff from Chesdle Hvlme School (1)
c) Board of Governors. or former Governors. of Chsedhr Hulrna School (5)
d) Former Pupils and Former Staff of Cheadhr ftulma School (3)
e) Parents of pupils (cr former pupils) attending Cheadle Hulme School (2)

f) Independent people &3)

The trustees may serve for a term of three years and will be eligible for re-etecaon at the end
of the three-year term.

The Chair of trustees ts responsibie for the Induction of new trustees, which involves
awareness of a lrustea's responsibilities, the governing document. snd the policies in place
retaung to Ihs Trust, admlnlsb atlve procedures, the history and philosophical approach of lhe
Trust, A new trustee recshm copies of lhe hvo previous year's annual Report and Financial
Stalernants, snd a copy of Iha Chsrfly Commission documents 'The Essan5sl Trustee; What
You Need lo Know: What You Need To Do,

'
and 'The Advancement of Educacon for the

Public BeneRI, '



CHEADLE HULIIIE SCHOOt. BURBARY TRUST
R snd FInsncfst Sfsternerrts - Year Ended 31 Au ust 2023

TRUSTEES' ANNUAL REPORT (cont)

The investment management af the Trust funds was undertaken through the year by en
independent financial advisor. Rslhbone Investment Management snd by CCLA InvestmenlM~nt.
The trustees have a range of pagcfes end procedures which ere reviewed at least annusgy.
These fetude investment Pabcy, Reserves PoHcy, Complaints snd Grievance PoHcy snd
Risk Management PoHcy,

The Trust does not have any employees. It relies on oNcers of Chesdle Hulme School to
provkfe Its admintsbstlorl, fundrsising and accaunHng services wilhoul charge.

PROCEDURES FOR APPLYING THE TRUBT FUNDS,
The trustees wgl normslily meet Iwo times s yssr to review Ihe invesbnenl funds and to
consider haw to apply Ihe funds. Financial conldbugons tolaging K180,000 (2022: K150,000)
were made to the Cheatge Hulme School frnsnciaI assistance programme in Ihe linancktI
year ending 31 August 2023, This financial cardribuHon Included support for two Ukrainian
pvpks who hed )oined ths Behoof. A further K13,754 Hnarcisl cantrlbutlan wes given fram
restricted funds (2022: 513,550),

ACHIEVEMENTS AND PERFORISANCE OF THE TRUST
The Trust has recagnhed grass Incame tale Hing K534,754 (2022: K254,040) In the year
kxtudtng KO restricted fncorne (2022: KO. ) This is due ta fundrslsfng efforts end from lair ay
donations, fnvestnwnt growth hss been negalive, regecgng signNcsnl workl events,
Including Ihs continued war ln Ukraine, end high rates of inflation,

FUNDRAISING DISCLOSURE
Cheadle Hulme School has Sn External Relations anti Devekrpment Offlae, an important
purpose of which is to rsfss funds for the Chesdle Hulme School Bursary TrusL The costs af
runnfng Ihe oNce are borne by the school.

AII fundrslsers emphyed by the school are bound by the regufsgons sel out by the
Fundralsing Regulslor, of which the Schoal ls s member. This means slt fundrafsing acyvity
ls canted out in line with the advice and regukr gona adhering to best practice. Thraugh
lrsfning snd compliance with the Fundrsbsng Regulator Ihs schaol ensures that vulnerable
people are prOtected frOm any ilntruSIVe fUndrsirung, hla fannal Carnplaintx Were reCelved due
ta scbvlties carried aut by the charity. Informstlan abaul haw the school uses personal data
for fundrstsfng purposes Is Included in the External RelsHons Privacy Policy, which Is
accessible from ths school's websile.

FoHawlng lhe completion of a feasibkity study in January 2023, the ExtemaI Relations team
embarked an a new csrnpslgn which afms lo reise K5 mllkon la increase the number of
senilor school students receiving burssriss from 1 in 11 curmngy, to 1 in 6 by 2030. In Hne
wilh beat fundraising practice, Ihe campaign will remain in s quiet phase until st lessl 40% af
lhe target hss been raised. The key activity has therefore been focused on researching
major ggt prospects end cultivating parents and Old Waconlsns who coukf suppart the
campaign st the critical early stage. To date a series af srnali events snd 1-2-1 meetings
have been hekl lo begin to engage prospects snd share the vtskm fer the campaign, A
campaign advfsory board hss been eslabgshed, made up of parents snd Old Waconlans
wha have provided advkxr snd guidance on the drsf\ case for supporL



CHEADLE HULSIE SCHOOL BURSARY TRUST
and Financial Stetementa - Year Ended 31 Au ust 2023

TRUSTEES' ANNUAL REPORT (conl}

FINANCIAL REVIEW. AND RESERVES POLICY.

The net total (restricted and unrestricted} income before other reaagnkred gains and losses
for the year was f314,03S (2022: R91,621) after apsrstiansl expenses end burssrles of
f220,730 (2022; 8192,428). The change In nst Income Is primarily due to higher donetians,
Including legacy donations In the current year, Ths total unrestricted funds at the yearwnd
were 24, 743,004 (2022: L4,518,330), The reserves policy of the trustees ls to both bulkl up a
subslantlel fund far the Ionger4errn, whilst afsa continuing Io make a signiflcanl contrtbutkrn
to Cheadhr Hulme School each year far ths benefit of the schoays Financial Assistance
programme. Funds are bulll up through donations made to the trust end also fram any gains
on the Invesimsnls held, The capital is Invested so as ta maxtmfse Ihe lalat return (ceplbd
grawlh plus income) wilh a medium level of risk Cash reserves are also maintained st a
level Intended lo cover any agreed annual donalion ta Cheadle Wulme School, Students
offered financial assistance st Cheadie Wulrns School usually stay el Ihs school for up ta 7
years, Iram year 7 la upper sixth form, sa the trust abns to ensure Ihat funds are avatbrbie to
support those pupikr over that lime psriad, The reserves policy is reviewed annually,

GOING CONCERN

At the time of approval of the Snanctal statements, global events continue to impact
investrnsnt value vobrtIIIIy, ln the UK, inAetion snd interest retes remain high. Investments
have reduced in value over Ihe course of the year, bul fundralsing efforts have been
SuCCeeaful, Combined wilh legaCy danSUOna rSCelVed.

The trustees condnue la closely monilor the Inveslrnsnt performance snd believe that the
char!ty ih able to con'linus as a going concern for the foreseeable future, being st least
twekre months fram the dais of approval of these flnanckrl sletemenls snd have therefore
prepared ths financial statements an a going concern basis.

PRINCIPAL RISKS AND UNCERTAINTIES

The mein risks to Ihe Trust sre donor contribution levels and investment volatility, The
External Relations and Development (Ãice of Cheadle Wulme School work Ia mainlaln and
develop donations end krgeckrs an behalf of the Trust and Investment risk Is rniTigated, ss far
as possible. by using professional external advisers to inform investment choices. The
trustees regularly review and challenge the performance of boih these teams. The Trust is
eisa dependent an Chsedie Wulme School for general sdminisbetlan.

PLANS FOR FUTURE PERIODS

The lrustees will conlinue lo monitor gshsrsl fund raising activities snd Investmenl
performance with the elm af increasing the total value of the fund year an year.



CHEADLE HULIIE SCHOOI BURSARY TRUST
Re I and Ffnahctat Ststerneats - Year Ended 31 Au ust 3033

TRUSTEES' ANNUAL REPORT (cont)

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The truslees aust p~epare financia slatemenN fcr each finandaf year which show a true
end failr view cf lhe state of affairs of the chanty and ils financial aclfvitiss for that period. In

preparing thcae flnancie I Staternehla, Ihe truatees are required IO:

~ select suitable accounting policies and then apply them consistendy;

~ make judgemenls and estimates thai are reasonable and prudent;

~ state whelhsr appficabie accounfiag sfandards and sletements ef recommended
practice have been followed, subject lo any departures disclosed end explained!n
lhe financial sla'laments; and

~ prepare lhe financial statements on the going concern basis unless it is inappropriate
to presume Ihal the charity wifi cen'linus in operational exislense.

The trustees are ntsponstble for keeping proper accounting records, whish disclose with
reasonable accuracy al any fime the financial posilibn ef the ehari}y and enable Ihsm lo
ensure thai the financial statemenls comply with lhe Charifies Acl 2011, They are also
responsible for safeguarding Ihe assels of the charity and hence for taking reasonable steps
for lhe preverfllon snd detection of fraud and ether kregularlgas.

STATEMENT AS TO OISCLOSURE OF INFORMATION TO AUDITORS

So far as lhe trustees are aware:

~ there ls no relevant audi!i Information cf which lhe charity's audiiors are unaware, and
~ lhe trustees have laken all Ihe steps that aught to have bean taken as trustees ln

order lo be aware of any information ~ by the auditors in connecfion with
preparing their report and lo establish that the charily's auditors are aware of thai
Informafion.

The trustees have also taken all reasonebkr steps to comply with their obligations as art out
by Ihe Chadty Commission to act in the best interests of the charity and comply with lheir
legs! duties under charity law, including their duty of prudence.

Approval

The Trustees annual Report. was approved by Ihe Board on 1 I A~g vs a'trend signed
on gs behalf by:

Or y
Chair I lhe Board of Trustees

Date- I q/o ~(ao1'+



CHEADLE HULfffE SCHOOL BURSARY TRUST
Re and Ffnancfsl Statements - Year Ended 31 t 2023

fnde)3endent Aud(tor'e Report to the Trustees of cheadie Hulfne
School Bursary Trust

Oplnlon

We have audiled the financial statements of Chssdle Hulme School Bursary Test ('the
charity') far ths year ended 31 August 2023 whfoh camprise the Statement of Ffnancfal
Actfvfffss. Ihe Balance Sheet, the Slaternent of Cash Flows and notes to the financial
slatemenfs, including sfgnNcant accounfing poficiss, The financiaf rsparting framework that
hss been eppfied ln their prepsrslfan is applicable law and United Kingdom Accounting
Standards, krclud}ng Financial Reporting Sfandard f02 The Financial Reporting Standard
epplicebkr ln the UK and Republic cf ireland (Unlled Kingdom Generally Accepled
Accounlfing Pracfice).

In our opinion ths financial statemenls:

~ give a true and fair view of the stale of lhe charily's affeilrs ss at 3t August 2023 snd of
Ils Income and expenditure, for the year then ended;

~ have been properly prepared In accordance with United Kingdam Generally Accepted
Accounfing Practice; snd

~ have been prepaid In accordance wfth lhe requirements of the Charibes Act 2011.

Beele for oplniOn

We conducted aur audil In accordance with International Standards on Audi5ng (UK) (fSAs
(UK)) and applicable law, Our responsibilities under those standards are further described in
the Auditor's respanslblfities for the audit of the financial slatemenh section of our report
We are Independent of ths aha~ in accordance with the ethical requirements that are
relevant to our audit of the Ifnandal statements In lhe UK, including lhe FRC's Ethfcsl
Standard. and we have fuNlled our alher ethical respansibllifies in accordance with these
requirements. We believe that ihs audit evfdence we have obtained ls sufficfent and
appraprlate to pro vkle a bash for our opinion.

Conclusions reletln9 to going concern

Irr auditing the financial statements, we have cacduded that the Trustees use af the going
concern basis of accounting in the preparation of ths financilsl slaternenls is appmpriate.

Based on lhe work we have performed, we have not IdentNscl any material uncertainties
relaffng to events or conditions thai, individually or collecffvefy, may cast significant doubt an
the charity's sbflity ta continue as a going concern for a period af st least twelve months fram
when the finsncfal s/atements sre authorised for issue.

Our responslbilifies and ths responsibilities of the Trustees with respect ia going concern are
described In the relevant sections af this report

Other infOrmat(On

The Trustees srs responsible for ths other Infannabon contained within the annual report.
The other information comprises lhe Infarrnakan included in lhe annual report, other than the
financfsl stalsmenls and our audi!or's report thereon, Our opirrlan on the financfsi statements
does not cover the ether Information end. except to the extsnl ctheNriss expficNy stated in
aur report. we da not express any form af assurance conclusion thereon.



cHEADLE HULEIE scHooL 8UR8ARY YRusY
Re and Finantdaf Statements ~ Year Ended 3t Au ust 2023

independent Auditor's Report to the Trustees of Cheadle Hulme
8chool Bursary Trust continued

Our responsibility is to read Ihe oNer ilnffxmaffan and, in doing so, consider whether ihs
other infofmafiofi is msterlsfly Incanslstenl wIN the flnenckfl statements or aur knowfedgs
obtained in the audil or otherwise appears to be materially misstated. If we Idengfy such
material inconsistencies or apparent material rnfsststsmsnts, we sre required lo determine
whether thfs gives rise ta a material misstatement in the financia statements themselves, If,based on the work we have performed, we~thai Ihsrs Is s material mfsstatarnent oi'
this alher Informafion, we are required io report that facL

We have nathing to report in this regard.

Matters on which we are required to report by exception
We have nothing lo report in nmperA o(lhe following matters in ralston to which ths
Chastise (Accounts and Reports) Rsgufstians 2008 requires us to report to you if, In aur
opinion:

~ the information given iln the financia slstemsnls fs Inconsistent in any material respect
wllh Ihe hueless' report; or

~ sufflcienl snd proper accounting records have not been kept by the charily, or

~ the linsncial statements sre nat in agreement wIN the accounbng records snd returns;
of'

~ we have not received sll Iha information snd sxpianatfcns we require for our sudft.

Responsibilities of trustees

As expkunsd mars fully fn the lruslaes' responsibllffkxr statement set out on page 4, the
kustess are respcnsibkr far ths preparation af lhs financial ststemenfs and for being
satisfied that they give s true and fair view, and for such internal control as the Irustess
determine is necessary ta enable the preparatfon of financfaf slaternenls thai are free from
malarial rnlsslatemenl, whether due ta fraud or error,

In preparing Iha financial sfstemsnts, the trustees sre fesponsfble for assessing the charity's
abifity to confinus ss a going concern, dfscfosing, as epplicabla, matters related lo gofng
concern end using the gofng concern basis af accounting unkrss the trustees either intend Io
liquidate the charliy ar Io cease operations, or have no reafisfic alternative but to do sa.
Auditor's responsibilities for the audit of the financial statements
We have been appointed ss auditor under secffon 131 of the Ghsrifies Act 20f I and report
in accordance with lhe Acts and relevant rsgulabana made sr having effect thereunder.

Our objectives are to oblain reasonable assurance about whether ths financfei stalsmanis
as a whole are free fram material misstatement, whslher due lo freud or error, snd to Issue
an auditor's reporl thai indudes our opinion. Reasonable assurance ils a high fsvef of
assurance but Is nat s guarantee that sn audit conducted In accordance with ISAs (UK) will
always detect a material misstate ment when it exists. Mfsstatsmenls can arise from fraud or
error and ere considered material If, lndlvklually ar in the aggregskr, they coukl reasonably
be expected to kffluance the econamic dsciskrns of users taken on the basis of these
fina nckd statements.



CHEADLE HULllfE SCHOOL BURSARY TRUST
and Financial Statements - Year Endsct 81 A et 2023

Independent Auditor's Report to the Trustees of Cheadle Hulnte
School Bursary Trust continued
Delete of lhe extent to which the audit was considered capable of detec5ng Irregukrrtdes,
including fraud and non~ ptlsnce with laws and regula sons are sel oui belaw.

A furlher descdp5on of our respansibUNes for the audit of tha ffnsnclal statements ls located
on the Finsndal ReporUng CouncU's websfte ai: www, frc,arg. ukfsud! tarsresponsibllIUes. This
descrlpson farms part of aur audilar's reporL

Extent to which the audit wes considered capable of detectlnl
lrre9u)arlties, inCludlnff f'raud

lnegularliles, Including fraud, are instances of non-carnptence with leWs and regtdsllans. We
Idsntwed and assessed the risks af materiel misstatement of lhe Unancktf slelernenls from
irregularities, whelhsr due to fraud or error. snd discussed lhasa between our audit team
members. We then designed and performed audit procedures reaponiiive to lhose risks,
Indudtng obtaining audit evidence sufficfsnl end apprapdats la provide a basis for our
opinion.

We obtained sn understanding of the iegsl and rsgukitory frameworks within which the
chsrfty operates, focusing on those laws and reguktbons thai have a direct effect on ihe
determinaUon of materiel amounts end disclosures in the financial statements, The laws and
regulations we considered in this context were the Charltlee Act 2011 together with lhs
Chsrgles SQRP (FRS 102). We~the required compliance with these laws and
reguteUons as part of our audit pmcedures on Ihs releted financial sla'lament items.

ln addition, we ccnsklered provisions af other laws snd regubt tkins ihst do nal have e dilract
elfecl on ihe Unancktl statements but compliance with which might be fundamental to the
charity's sbtity lo operate or tc avoid s materiel perwky. We sfso considered lhe
opportunftles and incenhves that irisy exist within the charity for fraud. The hws and
regulations we considered In thfs context for lhe UK operaUons were the Charigee Act 2011.

Audting sisndards lirnii the required audit procedures to IdsnUfy nonmmpfktnce with these
laws and regulations lo enquiry of the Trustees snd other management and inspection af
regulatory and legal correepo~, If any.

We IdentiUed the greatest risk of material impact on the Unsncfal statements from
irregularities. Indudlng fraud, to be within the timing of recognition of voluntary income end
the averride of carilrols by msnegemenL Our audit procedures to respond la these risks
Included enquiries of msnagernenl about lheir own ildenIIUcatlon and asssssmenl af the risks
of Irregular%ex, sample tssling on the posting of

Journals,

re~ accounting estlmsles for
biases, reviewing regulatory ~ndence w!th the Charily Commission, rssdilng minutes
af meeUngs af those charged with governance and sample tsstfng of voluntary income.

Owing to the inherent Umilations af sn audit, there is an unavoidable risk that we mey noi
have detected same materiel milsststsmertts in the financial statements, evan lhough we
have properly planned and performed aur audit in accordance vdth auditng standards. For
example, the further removed nancornpiktnce With leWs and rsgufations (lrregularttkrs) is
from the events snd trsnsscgcns reflected In the financial statements, the less Ukely the
inherently limited procedures requksd by auditing standards would identify IL In addition, es
with any audit, there remained a higher risk of non-detscUan of irregulsriUes, as these may
Involve cot uston, forgery, intsnUonsl omlsstone. miwepresentathne, or Ihe overdde of
internal conlrols. We are nol responslbte for prevendng non-comptancs and cannot bs



CHEADLE HUUIIK SCHOOl 8URSARY TRUST
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Independent Auditor's Report to the Trustees of chesdle Hulrne
School Bursary Trust contlnusd

expected kr detect noaoampilsnce with sll laws and regulations,

Usa of our report

This report is made solely Io Ihe charity's trustees, as e body, ln accordance with Pen 4 of
lhe Charities (Accounts and Reports) Reguiailogs 2000. Our audit work has been
undertaken so that we might state lo the chadiy's trustees those mafkxs we ere required to
state to them in an eudifor's repori and fer no other purpose. To Ihe fullest extent permitted
by law, we do not accept or assume responsibility to anyone other thee the charity and Ihe
charity's trustees as s body, for our audit work, for this report, or for Ihe opinions we have
formed.

Crows U.K LLP

Statutory Auditor
The Lerdcon
Mount Street
Manchester
M2 55IT



CHEAOLE HUUitE SCHOOL BURSARY TRUST
R snd Financial Statements - Year Ended 31 Au ust 2023

STATEMENT OF FINANCIAl ACTlVITIES

Inoorne

income from generated funds

Conation and legacy income

Inves'iment Income

Note Unrestrtcted
Funds

2 428,836
3 108,130

Restricted Total
Funds Funds

2023 2023

8 8

425, 635

106,130

Total
Funds

2022

$95,167

87,661
Totat Income 534,764 284.049

Expenditure

Cost of generating tuncis

Investment management costs

Charitable activities

Total Expenditure

4 28,889 ~ 28.869 28,420
5 199,077 13,764 193,641 164,DDB

205,956 13,764 220,730 192,428

Net Income before other
recognised gains and losses
Transfers between funds

Qatn/(Loss) an Investments

Net Ittovemsnt in Funds

327,789 (13,784) 314,038 9't.621

10
6 (101,125) ~ (101,125) (304,780)

226,874 (13,784) 212,91D (213,159)

Balance brought foNrsrd st 1
September 2022

Balance carried forward at 31
August 2023

4,618,330 125,997 4,644,327 4,667,486

4,746,004 112,233 4,85'7,237 4,644.327

The chart ty'a income and expenditure sii relates to continuing operations.



CtlEA0LE IfULttE SCHOOL eURSAR Y TRUST
Re and Bnsnclal Sttttements - Year Ended 31 Au t 2623

BALANCE SHEET AT 3t AUGUST 2923

2623 2922
2 e

fnveelments
Cuwant Assets
Debtors
Cash st bank and ln hend

6 4,312.308 4,334,444

7 176.360 160,093
8 369,569 149,790

544,928 309,683
Lilabllltlee. ' amounta fal8n9 due wlthtn one year 9

Net Current Assets 544,926 309,883

Total Assets hrss Current Uabllldes 4,867,237 4.544, 327

Restricted funds
Unrestricted funds

f0 112,233 126,997
11 4,746,004 4,518,330

Total funds 12 4,657,237 4.644.327

The financia statements were approved by the true(ees on I I iyl OroI1 2''Lnd stgned ontheir bsheÃ by:

T —Or D Riley



CHEADLE HULt/IE SCHOOL BUftSARY TRUST
R and Financial Statements - Year Ended 31 ust 2023

STATEIttENT OF CASH FLOWS
FOR THE YEAR ENDED 31 AUGUST 2023

2023
2

Cash gows from operaling activities:

2022
6

Net movement In funds
Adjusted for:

(Gain)/Loss on investments
inleresl receivable
Divide& income
Oeomase/(increase) in Trade and
Other Receivables
Decrease in Trade and Other
Peyebles

Net cash fnffow/(outflow) from
opening acgvftfes

Cash flows from fnvestfng activities

Interesl received
Dividends received
Purchase of investmenls
Sale of Investmsnts

Nst cash outflow from investing
actlvttfes

212,910

101,125
(20,183)
(85,987)
(15,287)

192,638

20, 183
65',967

(1,215.119)
1,011,933

(97,056)

(213,159)

304,780
(8,451)

(79,410)
(130,433l

(126,874)

6,461
79.410

(493,189)
511,266

Net Increase In cash E cash
equivalents

(20,693)

Opening cash 8 cash equivalents
Cfoslng cash 8 cash equhraieats

Ilovement In cash

324,095
419,880

344,791
324,098

(20,693)

Cash and cash equivalents
2623

Cash al bank
Inveslment cash accounts

369,569
50,112

419,680

149,790
174.308

324,096



CHEADLE HULME SCHOOL BURSARY TRUST
R snd Financial Statements - Year Ended 31 Au ust 2023

)IOTES TO THE ACCOURTS FOR THE YEAR ENDED 31 AUGUST 2023

Accounting Policies

General Informrrtfon

Chesdle Huime School 150" Anniversary Bursary Trust ls a nonyrcfft making trusl
established ln the United Kingdom.

Basis of accountktg

The Nnancfai statements have been prepared in accordance wilh lhe Charfdes
Slatement of Recommended Practice (FRS 102) In accordance with the Financial
Regorting Standard ePpficebfe in Ihe UK and RePubllc of ireland (FRS 102) and the
Ftnsncfaf ReporNng Standard applicable in the Uniled Igngdom end Republic of ireland
(FRS 102) and Ihe Chariges Act 2011 and UK Generally Accepbrd Pracgce.

The flnanclai stalements have been prepared lo give a 'true and fair' view and have
departed from the CharINes (Accrxmts and Reports) Regulaticns 2008 only to Ihe
extent required to provide a true and fair view. This departure has involved following
the Cherlbes Statement of Recommeridad Practice (FRS 102) ln accordance with the
Fkarncfal Reportng Standard applicable In the UK and Republic of frefsnd (FRS 102)
rather than the 'Accounting and Reporting by ChsrINes: Statement of Recommended
Practice Charities SORP 2005 which has since been wilhdrewn.

Cheedkr Hulrne School 150n Anniversary Bursary Trust meets the deffnINon of s public
benefit entity under FRS 102,

Going concern

At lhe lime cf approval of the Rnanckrl stafarnents. global events continue to fmpactIn~ va!us volatility. These Indude the Isreaf-PskrsNnbrn confgct, the congnued
war in Ukraine, signiNsant inflation remaining in the UK and high interest reise,
Invsstmenls have reduced in value over the course of the year, bui fundralsing efforls
have bean successful. combined with legacy donaNons received,

The Trustees condnue to closely monitor Ihe investment performance and believe thai
the charily ls abkr lo continue as e going concern for Ihe foreseeable future, being at
ieasl twelve months from the date of approval of these Itnandaf statements and have
therefore prepared the financial statements on a going ~basis,

Unrestricted funds

UnrealrtCted fundS ara dOnaNOna and Other inCOrning reSOurCea reCelVed Or generated
to satisfy the objects of the charity.
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CHEAOLE HULISE SCHOOL BURSARY TRUST
Re snd Financial Statemenls - Year Ended 31 A uet 202$

NOTES TO THE ACCOUNTS FOR THE YEAR ENOEO 31 AUGUST 2223

Accounting Poftcfaa (continued)

Fixed asset investments

Fixed asset Investments are siated at market value, Gains and losses on disposal and
revalualion of investments are charged or credllad to Ihe Stalemant of Financial
Activities.

Donagons receivable are credlled to the Statement of Ftnandal Actlvitkrs In lhe period
to which ihey rotate, generally lhe eargar of notification or receipt.

Investmsnt fncome

lnvesknsnt income relates lo income received from feed asset inveshnents.

Cash end cash equlvatenta

Cash ls represented by cash at bank and in hand with financial Institutions repayable
without penalty on retlce of not more than 24 hours, Cash equivalents are represented
by the cash accounts within fixed asset investments.

Expenditure

Expenditure is Included in lhe Statement of Financial Activities on an accruals basis.
Governance coals Include those costs incurred In Ihe govemanoa of the charily and Ils
assets and are primarily assodated wilh constitutional and statutory requirements,

Critical Accounting Judgements and Key Sources of Estimation Uncertafnty

in applying the charity's accounting policiss, the trustees are requited to make
judgements, estimates amf assumptions ln delarmining the carrying amounts of asssls
and liabilllies. The lruslees' judgements. estimates and assumptions are based on the
best and most rellabia evklence available st the time when the decktkms are made,
and are based on historical experience and other factors thol are considered to be
appllcabla, Oue lo the inherent subjectivity irwolved In making such judgements,
estimates and essurnpkons. Ihe actual results and outcomes may differ.

The estimates end underlying assumptions ara ~ on an ongoing basis.
Revisions to accounting estimates are recognised in Ihe perfort in which lhe estimate is
revised, if Ihe revision affecls only lhel period, or ln the period of the revision and
luture periods, If the revision affects boih current and future periods,

There are no critical accounting judgements or key sources of esftmatkar uncerleinly.
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CHEADLE HULillfE SCHOOL BURSARY TRUST
R anti Ffnanclal Statsmenta - Year Ended 31 Au ust 2IYLI

NOTES TO THE ACCOUHTS FOR THE YEAR ENDED 31 AUGUST 2023

2 Voluntary Income

Unrestricted Restrtctsd
Funds Funda 2023 2022

Donadons
Legacy income
Gift skf

229,228
100,407

f f
229,228
'f90,407

f
181,970

14,217
428,038 ~ 428,838 198,187

3 Investment Income

Divkiends
Interesl receivable

2023
f

85,967
20,163

2022

79,410
8,451

106,130 87,861

4 Investment management costs

The investment management costs represent lhe management fees charged by
Rathbones lnvesimanl ldenagemenf. Where rnensgernent fees are charged wilhln
unii funds, for boih Ralhbones end CCLA funds. these coals ere reflected within Iha
unit price. Costs are netled off Income as they cannel be quandiied by the investmenl
manager,

5 Charitable acgvltles

Sursariss
Bank charges

2023 2022
f f

'f93.764 163.960
77 48

193,841 164,008

None of the Trustees were paid or reimbursed for expenses during the year (2022:
2nl)).

The trust hed no employees in lha currant or prior year,

Coals In respect of tha audit of the financial statements were borne by Cheadie
Huime Behoof. The School snd the Trust have the same auditor, No other services
were provided by the auditor.
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CHEADLE HULNIE SCHOOL BURSARY TRUST
Re and Ffnancbft Statements ~ Year Ended 31 Au ust 2023

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 AUGUBT 2023

6 Fixed Asset Investments

Investments
Market value at 1 September
Additions
Dlsposals
Net invesbnent gain/(fess)

Market Value al 31 August

Dealing account, cash

4,180,136 4,483,035
1,215,119 493,159

(1,011,933) (5'f 1,288)
(101.'l25) (304,780)

4,262, 198 4,160, 'f36

50.112 174,308

Fixed Asset tnveslrnents 4,312,308 4,334,444

Historlcat cost et 31 August 4,080,287 3,956,178

Investmenls comprise: 2023
8

Rathbones —discretionary Investment fund
CCUVCOIF inwstment fund units

3,735,725 3.838,778
526,47'I 521,358

4.262, 196 4,180,136

COLA/COIF units held

7 Debtors

2,264.69 2.264.89

2023

Arnounl owed by Cheadkf Hulme School '175,360 160,093

175,360 180 093

8 Cash

Cash on deposit

2022
6

369,569 149,790



CHEAOLE HULtttE SCHOOL BURSARY TRUST
Re and Flmrncfal ~nts - Year Ended 31 Au ust 2023

NOTES TO THE ACCOUNTS FOR THE YEAR ENDEO 31 AUGUST 2023

8 Liabilities: Amounts falling due wtthfn one year
2023 2022

2 2

Accruals and other creditors
Amounts awed to associated undertetrfngs

10 Restricted Funds

Balance Batance
1 September 31 August

2022 Income Expenditure Transfers 2028
K 2 f

Old Waconlsns
Educa8on Fund 31,787
Ieenereere am IIene 94 216

126.667
~13764~13,764

31,787
80 448

112 233

Old Waconians Educadon Fund

These restricted funds relate to amounts received by the Trust to assist students of Chesdle
Hutme School who are in receipt of butsary 8ranctat assistance with ancillary costsassociated with attending school such as uniform, equipment and educational trips.

tdentfffabfe Oonatlona

These are specttfc donations designated for identified students,

11 Unmstrlcted Funds

Balance
1

September
2022

2

Balance
31

Gains on August
Income Espendfture tnveatmente Transfers 2023

2 8

4,518,330 834,764 ~206,886/ (1D1,125) - 4,745,004
4.518330 534.764 208 968 101,128 - 4 745,004



CHEADLE HUUi/f E SCHOOL BURSARY TRUST
R rt and Financial Statansnts ~ Year Ended 31 *u ust 293
NOTES TO THE ACCOUNTS FOR THE YEAR ENDEO 31 AUGUST 2623

12 Analysis of net assets between funds

Net Current
AsaeW

lmrestmerds (Lfabffhfes)
f

2023
Total

f
Restricted Funds

Unrestrtcted Funds

112,233 112,233

4 200 075 544 928 4 744 704
4.312309 544,928 4,867 237

R~ Funds

Unrestrfcted Funda

2922
Total

2
125,997

~433~4444
4 334,444

309.803 4.518 330
309 SS3 4 644 327

Net Current

lnvestmente (Liabilities)
2

125,99T

13 Rnanclel fnstrumente

Ths Trust only has financial assets and ffnancfef liabilities of s kind thai qualify ss
basic gnanciel insbuments. Basic financial instruments ere initfalfy recognised el
irenSSCSon Value and subeequengy reassured Sl their Seltlemenl value,

The carrying amount of the financial fnsfruments al 31 August were:

Finencbrl assets:
Financial esssls measured el srnortlsed cast (e)
Flner2del eeeele rneeeured al fair Value (b)
Total

31/68/2923
2

544,926
4 312 300
4 857237,

31/98/2023

31IS9/2922
2

309,883
4 334,444
4,644.327

Financial liabilities:
Fmenclal liabilities measured al smorllsed cost (c)
Total

(s) Financial assels rrteaaured at amorbsed cost include cash et bank and alber
debtors.

(b) Flnendaf assets held at fair value include assels hekl as inveslmenis.
(c) Financier liabillbes measured st emortised cost include accrusls and other

creditors,
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CHEABLE HULME SCHOOt. BURSARY TRUST
R rt end Ffnancfal Statereente - Yea ended 31 Au uat 2023

NOTES TO THe acCOVNTs FOR THE YEAR ENDED 31 auGUST 2023

14 Related Party Tranaecsons

fnofuded Wlthln deblcra fa an amaunt Of K175,380 (2022; 2160,093) Owed by Cheedfe
Hulrna School. Mr P DrNar resfgnsd as a director of Cheedle Hulme School In
December 2020. Dr O N Riley, Mrs C Boyd, Ms B Walmsley end Mr S Abraham are
directors of Chasdle Hulme School, Mr hf Smith fs Head of Cheedls Hulme School.

Durfng the year, lhe Trust granted bursary money to Cheadls Hufme School
amoun8ng lo 21&3,T84 (2022; 8163,980),


