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Salers Cattle Society of the UK Limited

Report of the Trustees
for the Year Ended 31 December 2020

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report with
the financial statements of the charity for the year ended 31 December 2020. The trustees have adopted the provisions of
Accounting and Reperting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2019).

OBJECTIVES AND ACTIVITIES

Objectives and aims

The Charity's objectives are the promotion of agriculture by management, promotion and the improvement of the
breeding of the Salers breed of livestock and the maintenance of purity of the breed and in connection therewith (but
without limitation) to compile, keep, maintain, edit, issue and publish a Herd Book of recognised and pure-bred Salers
cattle and a register or registers supplementary thereto of other recognised and qualified cattle for breeding purposes. As
part of this the charity provides education and direction to cattle farmers to improve their herd health, and achieve
accreditation with CHeCS herd health scheme.

The Charity attends various shows, exhibitions and events where they promote the Salers breed. At the same time, they
also introduce the breed to the younger generation.

Public benefit
The charity is a public benefit entity.

ACHIEVEMENT AND PERFORMANCE

The Charity maintained its ongoing efforts, mentioned above, to promote the Salers breed. In planning its activities for
the year, the Members Council has considered the Charity Commissions guidance on public benefit. The on-going Covid
19 pandemic is impacting on the ability to deliver some of the Society's charitable activities and fund-raising. Most will
resume when easing of restrictions allow. The fixed costs of the organisation are minimal and while the income will
drop, so will the expenditure. It is unlikely that Covid 19 will have a long-term impact on the finances of the Society. In
particular, when setting membership and registration fees the following have been considered:

1. In light of COVID-19 restrictions social media and online methods and auctions have been and will continue to be
adopted and utilised in place of as well as to compliment traditional show and sale activities to the benefit all members
in all areas throughout the United Kingdom; and ,

2. To promote the Salers breed and educate the farming community about the breed.

FINANCIAL REVIEW

The Council of the Society prepares an annual financial budget for the coming year each January, and the performance
against this is reviewed at Council meetings (held approximately quarterly). The final financial results are circulated to

all members present by post. The Treasurer's report is presented at the Annual General Meeting for discussion by
members present.

The Council has reviewed the potential risks for which the Society may be liable. The principal cover against these is
provided by an insurance policy with AXA Insurance PLC, the terms of which are reviewed annually by the Council

To provide for the continuity of activity in the event of reduced income from members, the Council has established a
policy of maintaining a reserve of £25,000 and the annual budget specifically sets out to preserve this.

The Society had a surplus for the year of £16,290 (2019 deficit - £230)

The Society had reserves at the year end of £100,303 (2019 - £84.,013)
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Salers Cattle Society of the UK Limited

Report of the Trustees
for the Year Ended 31 December 2020

STRUCTURE, GOVERNANCE AND MANAGEMENT
The charity is a charitable company limited by guarantee, and was set up on the 19th June 1985 and was granted
charitable status on 5th July 2006. It is governed by a memorandum and articles of association.

The Salers Cattle Society is governed by a voluntary Council comprising representatives, elected by the members within
the regions and also members co-opted by the Council. The Council members filling the four executive positions of
President, Chair, Vice Chair and Treasurer are de-facto trustees and directors of the Soeciety, with additional
trustee/directors appointed by the council.

The members of the Members of the Council, who are also the directors for the purposes of company law, and who
served during the year were:

Mr Andrew Powell
Mrs Kath Livesey
Mr Alan Howatson
Mr T W Walling
MrTJD Pye

Mr A A Sleigh

None of the members of the Members of the Council has any beneficial interest in the company. All of the members of
the Members of the Council are members of the company and guarantee to contribute £1 in the event of winding up.

The Members of the Charity are recruited based on the qualities they display and their relevant experience.

The Council meets quarterly including the AGM. Being aware of their responsibilities they are in regular consultation
with the secretary, Mrs Sian R Sharp, to review financial matters and to oversee the general administration of the charity.
A direct line of communication is kept open to the administration office to ensure the efficient running of the charity.

The Members of the Council have assessed the major risks to which the society is exposed, and are satisfied that systems
are in place to mitigate exposure to the major risks.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company namber
01892440 (England and Wales)

Registered Charity number
1115115

Registered office
Lane Farm
Crooklands
Milnethorpe

LA7 TNH

Trustees

R N Livesey (resigned 20.11.20)

Mrs K M Livesey Treasurer

A Howatson

T W Walling President

T I D Pye Past President

A A Sleigh Chair

A Powell Vice Chair (appointed 20.11.20)
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Salers Cattle Society of the UK Limited

Report of the Trustees
for the Year Ended 31 December 2020

REFERENCE AND ADMINISTRATIVE DETAILS
Independent Examiner

Alison Harold

ICAS

Gall Robertson CA

Tweedside Park

Tweedbank

Galashiels

Selkirkshire

TD1 3TE

Approved by order of the board of trustees on ... & NG, 207N and si gned on its behalf by:
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Independent Examiner's Report to the Trustees of
Salers Cattle Society of the UK Limited

Independent examiner's report to the trustees of Salers Cattle Society of the UK Limited ("the Company")
1 report to the charity trustees on my examination of the accounts of the Company for the year ended 31 December 2020.

Responsibilities and basis of report

As the charity's trustees of the Company (and also its directors for the purposes of company law) you are responsible for
the preparation of the accounts in accordance with the requirements of the Companies Act 2006 (‘the 2006 Act).

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the 2006 Act
and are eligible for independent examination, I report in respect of my examination of your charity's accounts as carried
out under section 145 of the Charities Act 2011 ('the 2011 Act'). In carrying out my examination I have followed the
Directions given by the Charity Commission under section 145(5) (b) of the 2011 Act.

Independent examiner's statement

I have completed my examination. I confirm that no matters have come to my attention in connection with the

examination giving me cause {0 believe:

L accounting records were not kept in respect of the Company as required by section 386 of the 2006 Act; or

the accounts do not accord with those records; or

3 the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than any
requirement that the accounts give a true and fair view which is not a matter considered as part of an independent

examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities (applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)).

I have no concerns and have come across no other matters in connection with the examination to which attention should
be drawn in this report in order to enable a proper understanding of the accounts to be reached.

/1(,,/0

Alison Harold
ICAS

Gall Robertson CA
Tweedside Park
Tweedbank
Galashiels
Selkirkshire

TD1 3TE

26th August 2021
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Salers Cattle Society of the UK Limited

Statement of Financial Activities
for the Year Ended 31 December 2020

Notes

INCOME AND ENDOWMENTS FROM
Donations and legacies

Charitable activities
Breed promotion

Other trading activities 2
Investment income 3

Total

EXPENDITURE ON
Raising funds 4

Charitable activities
Office and support costs
Breed promotion

Total
Net gains/(losses) on investments

NET INCOME/(EXPENDITURE)

RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes form part of these financial statements
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31.12.20 31.12.19
Unrestricted Total
fund funds
£ £
15,103 16,298
74,207 70,332
14,405 16,478
458 619
104,173 103,727
17,483 17,239
33,354 33,896
36,431 55,864
87,268 106,999
(615) 3,042
16,290 (230)
84,013 84,243
100,303 84,013




Salers Cattle Society of the UK Limited

Balance Sheet
31 December 2020
31.12.20 31.12.19
Unrestricted Total
fund funds
Notes £ £

FIXED ASSETS
Tangible assets 8 1,766 -
Investments 9 30,945 31,271

32,711 31,271
CURRENT ASSETS
Stocks 10 2711 756
Debtors 11 13,534 9,498
Prepayments and accrued income 379 346
Cash at bank and in hand 63,793 52,208

80,417 62,808
CREDITORS
Amounts falling due within one year 12 (10,498) (7,661)
NET CURRENT ASSETS 69,919 55,147
TOTAL ASSETS LESS CURRENT
LIABILITIES 102,630 86,418
ACCRUALS AND DEFERRED INCOME 13 (2,327) (2,405)
NET ASSETS 100,303 84,013
FUNDS 14
Unrestricted funds 100,303 84,013

TOTAL FUNDS 100,303 84,013

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year
ended 31 December 2020.

The members have not required the company to obtain an audit of its financial statements for the year ended
31 December 2020 in accordance with Section 476 of the Companies Act 2006.

The trustees acknowledge their responsibilities for

(a) ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the
Companies Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the charitable company as
at the end of each financial year and of its surplus or deficit for each financial year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act
2006 relating to financial statements, so far as applicable to the charitable company.

The notes form part of these financial statements
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Salers Cattle Society of the UK Limited

Balance Sheet - continued
31 December 2020

These financial statements have been prepared in accordance with the provisions applicable to charitable companies
subject to the small companies regime.

The financial statements were approved by the Board of Trustces and authorised for issue on
w2 TTUNNE . 2020 and were signed on its behalf by:

K M Livesey - Trustee

The notes form part of these financial statements
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Salers Cattle Society of the UK Limited

Notes to the Financial Statements
for the Year Ended 31 December 2020

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019),
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland' and the Companies Act 2006. The financial statements have been prepared under the historical cost
convention, with the exception of investments which are included at market value, as modified by the revaluation
of certain assets.

The accounts are prepared on a going concern basis. There are no material uncertainties about the charity's
ability to continue.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably,

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to the category. Where costs cannot be directly
attributed to particular headings they have been allocated to activities on a basis consistent with the use of
resources.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful
life.

Plant and machinery - 25% on cost
Computer equipment - 20% on cost

Tangible assets are initially recorded at cost, and are subsequently stated at cost less any accumulated
depreciation and impairment losses. Any tangible assets carried at revalued amounts are recorded at the fair
value at the date of revaluation less any subsequent accumulated depreciation and subsequent accumulated
impairment losses. If there is an indication that there has been a significant change in depreciation rate, useful
life or residual value of tangible assets, the depreciation is revised prospectively to reflect the new estimates.

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other comprehensive
income and accumulated in capital and reserves, except to the extent it reverses a revaluation decrease of the
same asset previously recognised in profit or loss. A decrease in the carrying amount of an asset as result of
revaluation is recognised in other comprehensive income to the extent of any previously recognised revaluation
increase accumulated in capital and reserves in respect of that asset. Where a revaluation decrease exceeds the
accumulated revaluation gains accumulated in capital and reserves in respect of that asset, the excess shall be
recognised in profit or loss.

Impairment

A review for indicators of impairment is carried out at each reporting date, with the recoverable amount being
estimated where such indicators exist. Where the carrying value exceeds the recoverable amount, the asset is
impaired accordingly. Prior impairments are also reviewed for possible reversal at each reporting date.

When it is not possible to estimate the recoverable amount of an individual asset, an estimate is made of the
recoverable amount of the cash-generating unit to which the asset belongs. The cash-generating unit is the
smallest identifiable group of assets that includes the asset and generates cash inflows that are largely
independent of the cash inflows from other assets or groups of assets,
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Salers Cattle Society of the UK Limited

Notes to the Financial Statements - continued
for the Year Ended 31 December 2020

ACCOUNTING POLICIES - continued

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items.

Taxation
The charity is exempt from corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

If applicable, further explanation of the nature and purpose of each fund is included in the notes to the financial
statements.

Pension costs and other post-retirement benefits
The charitable company operates a defined contribution pension scheme. Contributions payable to the charitable
company's pension scheme are charged to the Statement of Financial Activities in the period to which they relate.

Provisions

Provisions are recognised when the entity has an obligation at the reporting date as a result of a past event; it is
probable that the entity will be required to transfer economic benefits in settlement and the amount of the
obligation can be estimated reliably. Provisions are recognised as a liability in the statement of financial position
and the amount of the provision as an expense.

Provisions are initially measured at the best estimate of the amount required to settle the obligation at the
reporting date and subsequently reviewed at each reporting date and adjusted to reflect the current best estimate
of the amount that would be required to settle the obligation. Any adjustments to the amounts previously
recognised are recognised in profit or loss unless the provision was originally recognised as part of the cost of an
asset. When a provision is measured at the present value of the amount expected to be required to setile the
obligation, the unwinding of the discount is recognised in finance costs in profit or loss in the period it arises.

OTHER TRADING ACTIVITIES

31.12.20 31.12.19

£ £
DNA test kits 13,556 16,333
Merchandise sales 849 145
14,405 16,478

INVESTMENT INCOME

31.12.20 31.12.19

£ £
Investment income 415 528
Interest receivable - trading 43 91
458 619
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Salers Cattle Society of the UK Limited

Notes to the Financial Statements - continued
for the Year Ended 31 December 2020

RAISING FUNDS
Investment management costs
31.12.20 31.12.19
£ £
Portfolio management 127 129
NET INCOME/(EXPENDITURE)
Net income/(expenditure) is stated after charging/(crediting):
31.12.20 31.12.19
£ £
Depreciation - owned assets 367 563

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 December 2020 nor for the year
ended 31 December 2019.

Trustees' expenses

The following trustees were paid travel expenses during the 2 years ended 3 1st December 2020:
R N Livesey £NIL (2019- £100.00)

T W Walling £NIL (2019 - £235.97)

TID Pye £NIL (2019 - £142.50)

STAFF COSTS

The average monthly number of employees during the year was as follows:

31.12.20 31.12.19
Staff 1

—

No employees received emoluments in excess of £60,000.
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Salers Cattle Society of the UK Limited

Notes to the Financial Statements - continued
for the Year Ended 31 December 2020

TANGIBLE FIXED ASSETS

Plant and Computer

machinery equipment Totals

£ £ £
COST
At 1 January 2020 5.257 7.717 12,974
Additions 1,500 633 2,133
At 31 December 2020 6,757 8,350 15,107
DEPRECIATION
At 1 January 2020 5,257 7707 12,974
Charge for year 314 53 367
At 31 December 2020 3571 7,770 13,341
NET BOOK VALUE
At 31 December 2020 1,186 580 1,766
At 31 December 2019 - - -
FIXED ASSET INVESTMENTS
Listed
investments
£

MARKET VALUE
At 1 January 2020 31,271
Additions 289
Revaluations (615)
At 31 December 2020 ' 30,945
NET BOOK VALUE
At 31 December 2020 30,945
At 31 December 2019 31,271

There were no investment assets outside the UK.

All investments are initially recorded at cost and revalued to market value with gains and losses recognised in the
statement of financial activities.

STOCKS
31.12.20 31.12.19
£ £
Stocks 2,711 756
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11.

12.

13.

14.

Salers Cattle Society of the UK Limited

Notes to the Financial Statements - continued
for the Year Ended 31 December 2020

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Payments on account

Trade creditors

Social security and other taxes
VAT

ACCRUALS AND DEFERRED INCOME

Accruals and deferred income

MOVEMENT IN FUNDS

Unrestricted funds
General fund

TOTAL FUNDS

Net movement in funds, included in the above are as follows:

Incoming
resources
£
Unrestricted funds
General fund 104,173
TOTAL FUNDS 104,173
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31.12.20
£
13,534
31.12.20
£
5,741
219
3,838
10,498
31.12.20
£
2,327
Net
movement
At1.1.20 in funds
£ £
84,013 16,290
84,013 16,290
Resources Gains and
expended losses
£ £
(87,268) (615)
(87,268) (615)

31.12.19
E
9,498

31.12.19
£
1,408
2,721
1,145
2,387

7,661

31.12.19
£
2,405

At
31.12.20
£

100,303

100,303

Movement
in funds
£

16,290

16,290
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Salers Cattle Society of the UK Limited

Notes to the Financial Statements - continued
for the Year Ended 31 December 2020

MOVEMENT IN FUNDS - continued

Comparatives for movement in funds

Net
movement At
At1.1.19 in funds 31.12.19
£ £ £
Unrestricted funds
General fund 84,243 (230) 84,013
TOTAL FUNDS 84,243 (230) 84,013
Comparative net movement in funds, included in the above are as follows:
Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 103,727 (106,999) 3,042 (230)
TOTAL FUNDS 103,727 (106,999) 3,042 (230)
A current year 12 months and prior year 12 months combined posifion is as follows:
Net
movement At
At1.1.19 in funds 31.12.20
L £ £
Unrestricted funds
General fund 84,243 16,060 100,303
TOTAL FUNDS 84,243 16,060 100,303

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are
as follows:

Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 207,900 (194,267) 2,427 16,060
TOTAL FUNDS 207,900 (194,267) 2,427 16,060
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15.

16.

17.

18.

Salers Cattle Society of the UK Limited

Notes to the Financial Statements - continued
for the Year Ended 31 December 2020

EMPLOYEE BENEFIT OBLIGATIONS
During the year £818.32 (2019 - £760.46) of employers pension contributions were paid.
RELATED PARTY DISCLOSURES

The Charity paid Gall Robertson CA £900 (2019 - £900) for the Independent Examination of the accounts.
Robertson CA also received £130 for software support and ad hoc advice (2019 - £235).

ULTIMATE CONTROLLING PARTY
The Charity is controlled by its members.
GOING CONCERN

The trustees know of no material uncertainties relating to the charity's ability to continue as a going concern.
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