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The Anne Banks Will Trust

TRUSTEES' REPORT
FOR THE YEAR ENDED 5 APRIL 2025

The trustees present their annual report together with the financial statements of the Charity for the year
6 April 2024 to 5 April 2025.

Objectives and activities

a. Policies and objectives

The charity is a Permanent Endowment Charitable Trust, under which the income arising is to be paid out to the
Dogs Trust (formerly the National Canine Defence League), the Royal Society for the Protection of Birds and the
Royal Society for the Prevention of Cruelty to Animals in equal shares. The income is to be applied exclusively for
their respective charitable purposes. If any of these charities cease to exist then the income shall be divided
between the remaining charities. If none remain, then the Trustees have discretion to pay the income to any
charities benefitting the welfare, care, conservation or protection of animals and / or birds.

In setting objectives and planning for activities, the Trustees have given due consideration to general guidance
published by the Charity Commission relating to public benefit, including guidance 'Public benefit: running a charity
(PB2)'.

Achievements and performance

a. Main achievements of the Charity

The trustees continue to keep under review the application of income in accordance with the objects of the charity
and have distributed all available income arising on an annual basis, by agreement with the charities named
above.

The balance on the Restricted Income Fund as at 5 April 2024 of £71,730 was distributed equally between the
named charities during the year ended 5 April 2025

Financial review

a. Overview

The attached financial statements show the current state of the finances of the Trust.
The movments in investements are shown in note 10. Income from Investments for the year amounted to £58,759
(2024: £60,925) as detailed in note 3. Rental income for the year amounted to £14,500 (2024: £14,500).

The Trustees continue to closely monitor the value of its investments and the level of investment income.

b. Going concern
After making appropriate enquiries, the Trustees have a reasonable expectation that the Charity has adequate

recources to continue in operational existence for the foreseeable future. For this reason, they continue to adopt
the going concern basis in preparing the financial statements.
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The Anne Banks Will Trust

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2025

c. Reserves policy

The Trustees distribute all available income arising on an annual basis, after the deduction of expenses and
reserves, by agreement with the three above named charities.

d. Investment policy

The charity's investment strategy is to maintain the permanent endowment in real terms while maximising the
income generated. A Brokers Policy Statement is in place, and this is reviewed on an annual basis.

e. Risk management

The Trustees have reviewed the risks faced by the Charity and have implemented systems to mitigate these risks.
In particular, the Trustees consider that the major risk faced by the charity is the fluctuation in the value of, and the
income generated by its investments. The Trustees have mitigated this risk by following the advice of a leading
investment manager and monitoring the performance of the investments on an ongoing basis. The Trustees also
take advice from suitably qualified professionals in respect of the trust property, which is subject to a commercial
let.

Structure, governance and management

a. Consitution

The Anne Banks Will Trust is a registered charity, number 1115070, and is constituted under a Will.

The Trustees meet annually to formally discuss and agree the Annual Accounts, to determine the amount of
income to be distributed to the recipient charities, and to review the trust assets, in order to assess the level of
income, capital growth and risk that the charity faced.

The Trustees are assisted in their administrative duties by a legal clerk who is an associate at the firm of Freeths.

b. Methods of appointment or election of Trustees

The management of the Charity is the responsibility of the Trustees who are elected and co-opted under the terms
of the Will.

c. Policies adopted for the induction and training of Trustees

The Trustees are jointly responsible for the induction of any new trustee. The induction includes awareness of the
trustee's responsibilities, consideration of the giverning document, administrative procedures, the history and
philosophy of the charity
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The Anne Banks Will Trust

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2025

Statement of Trustees' responsibilities

The Trustees are responsible for preparing the Trustees' report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England & Wales requires the Trustees to prepare financial statements for each
financial which give a true and fair view of the state of affairs of the Charity and of its incoming resources and
application of resources, including its income and expenditure, for that period. In preparing these financial
statements, the Trustees are required to:

° select suitable accounting policies and then apply them consistently:;
° observe the methods and principles of the Charities SORP (FRS 102);

make judgements and accounting estimates that are reasonable and prudent;
° state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any
material departures disclosed and explained in the financial statements;

° prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the Charity will continue in business

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain the
Charity's transactions and disclose with reasonable accuracy at any time the financial position of the Charity and
enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity (Accounts and
Reports) Regulations 2008 and the provisions of the Will. They are also responsible for safeguarding the assets of
the Charity and hence for taking reasonable steps for the prevention and detection of fraus and other irregularities.

Approved by order of the members of the board of Trustees and signed on their behalf by:

Freeths Trustees Limited

vee. D5 Febru ory LOL 6
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The Anne Banks Will Trust

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 5 APRIL 2025

Restricted Endowment Total Total
funds funds funds funds
2025 2025 2025 2024
Note £ £ £ £
Income and endowments from:
Investments 3 76,122 - 76,122 78222
Total Income and endowments 76,122 - 76,122 78222
Expenditure on:
Investment management costs 4 - 22,070 22,070 24,269
Charitable activities 76,328 - 76,328 75,292
Total expenditure 76,328 22,070 98,398 99,561
Net income/(expenditure) before net
gains/(losses) on investments (2086) (22,070) (22,276) (21,339)
Net gains/(losses) on investments - (43,226) (43,226) 119,860
Net movement in funds before other (206) (65,296) (65,502) 98,521
recognised gains/(losses)
Other recognised gains/(losses):
Gains on revaluation of investment
property = = = =
Net movement in funds - - - -
Reconciliation of funds:
Total funds brought forward 71,730 2,346,852 2,418,582 2,320,061
Net movements in funds (205) (65,296) (65,501) 98,5621
Total funds carried forward 71,525 2,281,556 2,353,081 2,418,582

The Statement of Financial Activities includes all gains and losses recognised in the year.
The notes on pages 7 to 14 form part of these financial statements.
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The Anne Banks Will Trust

BALANCE SHEET
AS AT 5 APRIL 2025
2025 2024
Note £ £
Fixed assets
Investments 10 2,100,038 2,215,199
Investment property 9 167,500 167,500
2,267,538 2,382,699
Current assets
Debtors 1 19,479 15,855
Cash at bank and in hand 69,663 98 168
89,142 114,023
Creditors: amounts falling due within one year 12 (3,600) (78,140)
Net current assets 85,542 35,883
Total net assets 2,353,080 2,418,582
Charity funds
Endowment funds 13 2,281,556 2,346,852
Restricted funds 13 71,524 71,730
Total funds 2,353,080 2,418,582

The financial statements were approved and authorised for issue by the Trustees and signed on their behalf by:

Freeths Trustees Limited

Date: p-bfﬁbrw o Iy OZ W/ 6

The notes on pages 7 to 14 form part of these financial statements.
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The Anne Banks Will Trust

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2025

1. General information

The Anne Banks Will Trust is a registered charity in England and Wales. The address of its registered office is
5700 Oxford Business Park South, Oxford, OX4 2RW.

2, Accounting policies

21 Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) - Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) (effective
1 January 2019), the Financial Reporting Standard applicable in the UK and Republic or Ireland (FRS102) and the
Charities Act 2011.

The financial statements have been prepared to give a 'tfrue and fair' view and have departed from the Charities
(Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true and fair' view. This departue
has involved following the Charities SORP (FRS 102) published in October 2019 rather than the Accounting and
Reporting by Charities: Statement of Recommended Practice effective from 1 April 2005 which has since been
withdrawn.

The Anne Banks Will Trust meets the definition of a public benefit entity under FRS 102. Assets and liabilities are
initially recognised at historical cost or transaction value unless otherwise stated in the relevant accounting policy.

2.2 Income

All Income is recognised once the Charity has entitlement to the income, it is probable that the income will be
received and the amount of income receivable can be measured reliably.

2.3 Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a third
party, it is probable that a transfer f economic benefits will be required in settlement and the amount of the
obligation can be measure reliably.

Expenditure on raising funds includes all expenditure incurred by the Charity to raise funds for its charitable
purposes and includes costs of all fundraising activities events and non-charitable trading.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the Charity's
objectives, as well as any associated support costs.

Grants payable are charged in the year when the offer is made except in those cases where the offer is conditional,
such grants being recognised as expenditure when the conditions attaching are fulfilled. Grants offered subject to
conditions which have not been met at the year end are noted as a commitment, but not accrued as expenditure.

All expenditure is inclusive of irrecoverable VAT.
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The Anne Banks Will Trust

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2025

2, Accounting policies (continued)

24 Investments

Fixed asset investments are a form of financial instrument and are initially recognised at their transaction cost and
subsequently measured at fair value at the Balance sheet date, unless the value cannot be measured reliably in
which case it is measured at cost less impairment. Investment gains and losses, whether realised or unrealised,
are combined and presented as 'Gains/(Losses) on investments' in the Statement of financial activities.

25 Debtors

Trade and other debtors are recognised at the settlement amount after any trade discount offered. Prepayments
are valued at the amount prepaid net of any trade discounts due.

2.6 Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short maturity of three
months or less from the date of acquisition or opening of the deposit or similar account.

2.7 Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past event, it is
probable that a transfer of economic benefit will be required in settlement, and the amount of the settlement can be
estimated reliably.

Liabilities are recognised wat the amount that the Charity anticipates it will pay to settle the debt or the amount it
has received as advanced payments for the goods or services it must provide.

2.8 Fund accounting

The permanent endowment fund is to be retained as capital and invested.

The restricted income fund holds the income arising from the permanent endowment and is to be used for the
furtherance of the objects of the charity.

Investment income, gains and losses are allocated to the appropriate fund.
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The Anne Banks Will Trust

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2025

Investment income

Restricted Total Total
funds funds funds
2025 2025 2024
£ £ £
Investment property income 16,255 16,255 15,991
Listed investment income 58,759 58,759 60,925
Bank interest received 1,108 1,108 1,306
76,122 76,122 78,222
Total 2024 78,222 78,222
Investment management costs
Endowment Total Total
funds funds funds
2025 2025 2024
£ £ £
Investment management fees 16,322 16,322 15,386
Legal and professional fees 3,992 3,992 7,392
Property insurance 1,755 1,755 1,491
22,070 22,070 24,269
Total 2024 24,269 24,269
Analysis of expenditure by activities
Grant
funding of Support Total Total
activities costs funds funds
2025 2025 2025 2024
£ £ £ £
Direct costs 71,730 4,598 76,328 75,292
Total 2024 68,800 6,492 75,292
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The Anne Banks Will Trust

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2025

At 5 April 2025

The investment property is shown at a valuation obtained on 18 January 2023 from professional valuers.
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5. Analysis of support costs (continued)
Total Total
Activities funds funds
2025 2025 2024
£ £ £
Accountancy fees 3,600 3,600 3540
Independent examination fee - - 1,104
Legal and professional fees 998 998 1,848
4,598 4,598 6,492
Total 2024 6,492 6,492
6. Analysis of grants
2025 2024
£ £
Dogs Trust 23,910 22,934
The Royal Society for the Protection of Birds 23,910 22,933
The Royal Society for the Prevention of Cruelty to Animals 23,910 22,933
71,730 68,800
7. Independent examinaer's renumeration
The independent examiner's renumeration amounts to an independent examiner fee of £NIL (2024 - £1,104).
8. Trustees remuneration and expenses
During the year, no Trustees received any remuneration or other benefits (2024 - £NIL).
During the year ended 5 April 2025, no Trustee expenses have been incurred (2024 - £NIL).
9. Investment property
Freehold
investment
property
£
Valuation
At 6 April 2024 167,500

167,500
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The Anne Banks Will Trust

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2025

Fixed asset invesments

Listed
investments
£
Cost or valuation
At 6 April 2024 2,215,199
Additions 273,752
Disposals (348,174)
Revaluations (40,740)
At 5 April 2025 2,100,038
Net book value
At 5 April 2025 2,100,038
At 5 April 2024 2,215,199
The historical cost of the listed investments at 5 April 2025 was £1,639,688 (2024: £1,707,321).
Debtors
2025 2024
£ £
Due within one year
Other debtors 19,479 15,855
Creditors: Amounts falling due within one year
2025 2024
£ £
Trade creditors - 4,696
Accruals and deferred income 3,600 4,644
Grants accrued - institutional - 68,800
3,600 78,140
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The Anne Banks Will Trust

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2025

Statement of funds

Statement of funds - current year

Endowment funds

Permanent Endowment Fund
Restricted funds

Restricted Income Fund
Total of funds

Statement of funds - prior year

Endowment funds

Permanent Endowment Fund

Restricted funds

Restricted Income Fund

Total of funds
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Balance at Gains/ Balance at
6 April 2024 Income  Expenditure (Losses) 5 April 2025
£ £ £ £ £

2,346,852 - (22,070) (43,226) 2,281,556
71,730 76,122 (76,328) - 71,524
2,418,582 76,122 (98,398) - 43,226 2,353,080
Balance at Gains/ Balance at
6 April 2023 Income Expenditure (Losses) 5 April 2024
£ £ £ £ £

2,251,261 - (24,269) 119,860 2,346,852
68,800 78,222 (75,292) - 71,730
2,320,061 78,222 (99,561) 119,860 2,418,582
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The Anne Banks Will Trust

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 5 APRIL 2025

Summary of funds

Summary of funds - current year

Endowment funds
Restricted funds

Summary of funds - prior year

Endowment funds
Restricted funds
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Balance at Gains/ Balance at
6 April 2024 Income Expenditure (Losses) 5 April 2025
£ £ £ £ £

2,346,852 - (22,070) {43,226) 2,281,556
71,730 76,122 (76,328) - 71,524
2,418,582 76,122 (98,398) (43,226) 2,353,080
Balance at Gains/ Balance at
6 April 2023 Income  Expenditure (Losses) 5 April 2024
£ £ £ £ £

2,251,261 - (24,269) 119,860 2,346,852
68,800 78,222 (75,292) - 71,730
2,320,061 78,222 (99,561) 119,860 2,418,682
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The Anne Banks Will Trust

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2025

Analysis of net assets between funds

Analysis of net assets between funds - current period

Fixed asset investments
Investment property

Current assets

Creditors due within one year

Total

Analysis of net assets between funds - prior period

Fixed asset investments
Investment property

Current assets

Creditors due within one year

Total

Related Transactions

71,730

Restricted Endowment Total
funds funds funds
2025 2025 2025
£ £ £
(14,017) 2,114,056 2,100,039
- 167,500 167,500
89,142 - 89,142
(3,600) - (3,600)
71,525 2,281,556 2,353,081
Restricted Endowment Total
funds funds funds
2024 2024 2024
£ £ £
35,847 2,179,352 2215199
- 167,500 167,500
114,023 - 114,023
(78,140) - (78,140)
2,346,852 2,418,582

During the year legal fees of £4,990 were payable to Freeths for services provided to the charity (2024: £9,240). The services
provided were at commercial rates.
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The Anne Banks Will Trust

INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 5 APRIL 2025

Independent Examiner's Report to the Trustees of The Anne Banks Will Trust (‘the Charity’)

| report to the charity Trustees on my examination of the accounts of the Charity for the year ended 5 April 2025.

Responsibilities and Basis of Report

As the Trustees of the Charity you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 (‘the 2011 Act’).

| report in respect of my examination of the Charity's accounts carried out under section 145 of the 2011 Act and in
carrying out my examination | have followed the applicable Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent Examiner's Statement

Your attention is drawn to the fact that the Charity has prepared the accounts in accordance with Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) in
preference to the Accounting and Reporting by Charities: Statement of Recommended Practice issued on 1 April
2005 which is referred to in the extant regulations but has been withdrawn.

| understand that this has been done in order for the accounts to provide a true and fair view in accordance with the
Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2019.

| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

accounting records were not kept in respect of the Charity as required by section 130 of the 2011 Act; or

2. the accounts do not accord with those records; or
the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter considered as part of an independent
examination.

| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

This report is made solely to the Charity's Trustees, as a body, in accordance with Part 4 of the Charities (Accounts
and Reports) Regulations 2008. My work has been undertaken so that | might state to the Charity's Trustees those

matters | am required to state to them in an Independent examiner's report and for no other purpose. To the fullest

extent permitted by law, | do not accept or assume responsibility to anyone other than the Charity and the Charity's
Trustees as a body, for my work or for this report.

)
o~ A S
Signed: Z’ C‘i}? // WC/J

Colin Mills FCA
Gravita Audit Oxford LLP
First Floor, Park Central, 40-41 Park End Street , Oxford, OX1 1JD

Dated: 13-Mar-26
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