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2020-09-30 £26,359 £46,634 - -
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THE WESTERN LOCOMOTIVE ASSOCIATION LIMITED

TRUSTEES' REPORT (INCLUDING DIRECTOR'S REPORT)

FOR THE YEAR ENDED 30 SEPTEMBER 2022

1he trustees present their annual report and finanmal statements for the year ended 30 September 2022

The finenmal statements have been prepared in accordance wnh the eccounbng pohwes set out in note 1 to the financial

statements and comply with the chanty's governing document, the Companies Act 2006 and 'AccouriUng and Reporbng by

ChanUes Statement of Recommended Pracbce apphcable to chanUes prepanng their accounts in accordance eath the
Finandal Reporting Standard appfcable in the IJK and Republic of Ireland (FRS 102)" (effective 1 January 2019).

Objectives and activities

1he charity's objects are the preservation, maintenance and operation of its two locomotives, D1062 Western Courier and

D1013 Western Ranger, so far as reasonable pracbcal m a condition authentic to their operation by Brnrsh Rail to advance
the education of the pubhsh in the history of Class 52 Diesel Hydrauhc locomosves

The Charity's work focusses on the preservation, maintenance and operation of Class 52 ~ lesel Hydraulic locomotives to
promote the educabon of the history of such locomobves to the public

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act 2011 to have due
regard to the pubhc benefit guidance pubhshed by the Chanty Commission for England and Wales

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the charity

should undertake

Achievements and performance
Dunng 2022, The Western Locomotive Assooation Ltd ('IVLA) managed to achieve a record year in terms of income, resulting

in record fund balances at 6297k. This was mainly achieved through an unprecedented level of operating income (sales
vnthin chantable activities), in addfiron to an exceptional year for Merchandise Sales, which were up by 1 7%. Expenditure has
been carefully managed, resulting in a positive movement in funds.

Dunng 2022, it is worth noting that D1062 operated for no less than 60 days, covenng a record 3,372 5 miles under WLA

preservation In parbcular, the locomobve was able to assist the Sevem Valley Railway's operabon to provide cover for steam
locomotives due to a national coal shortage and providing cover during periods of high temperatures during the summer

months, in order to reduce fire nsks Despite the intensive operation, the WLA was able to maintain its carbon neutral status
vnth over 200 trees planted since 2021, supporfing the Trees for Life's Forest Revrtahsation Pro)act, located in the Highlands

of Scotland

1he WLA benefltted from a substantial amount of publicity, with D1062 Western Courier operating under the guise of D1040
Western Queen, to celebrate the Queen's Plabnum Jubilee In addibon, both locomobves (D1062 Western Couner and

D1013 Western Ranger) were featured on front pages of Railways filustrated and Modem LocomoUves filustrated, the latter

celebrating ~ 1013's 60th birthday(still under long term overhaul).

Dunng the year, the Board conUnued to work in coniuncbon with the Management Committee, holding four Board meeUngs

and three Management Committee meetings.
1he WLA looks forward to celebrating D1062 s 60th birthday in May 2023 and the WLA's 50th annwersary in January 2024

The WLA is grateful to the continued valuable support from its Membership, Working and Committee Members.

Financial review

The total incoming resources for the year were f59k - 610k more than 2021. Maintenance and overhaul spend decreased this

year to 613k compared to the 2021 amount of f18k Cash reserves remain substantial at f117k as at 30 September 2022

It is the pohcy of the chanty to hold finanmal reserves of at least 610,000 at afi times As at 30 September 2022 the chanty

held free reserves of 6244,840 plus a fair value reserve of F43,041



THE WESTERN LOCOMOTIVE ASSOCIATION LIMITED

TRUSTEES' REPORT (INCLUDING DIRECTOR'S REPORT) (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2022

The trustees have assessed the maior nsks to which the chanty is exposed, and are sabsfied that systems are m place to
mitigate exposure to the major nsks

Structure, governance and management

Nature of governing document
The chanty is a company hmited by guarantee, incorporated on 9 November 1999 and registered as a chanty on 4 July 2006.
The company was established under a Memorandum of Association which established the objects and powers of the
chantable company and is governed by rts Articles of Assrxxation

The trustees, who are also the directors for the purpose of company law, and who served dunng the year end up to the date
of signature of the financial statements were.
R Smith

D Shelmerdine

I Clayton

P Pinch

D Payne

Mr M Targett

(Resigned 5 November 2022)

Prom 6 November 2021, D Shelmerdine resigned as Chairman and R S Smith was appointed.

Recruitment and appointment of trustees
The Directors of the company are also trustees for the purposes of charity law and under the company's articles are known as
Members of the Counol The governing board consists of a Board of Trustees who are appointed at the Annual General

Meeting and retire by rotabon every three years Retinng members are eligible for re-elecbon

The trustees' report was approved by the Board of Trustees.

R Smith

Trustee
P Pinch

Trustee

29 June 2023



THE WESTERN LOCOMOTIVE ASSOCIATION LIMITED

INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF THE WESTERN LOCOMOTIVE ASSOCIATION LIMITED

I report to the trustees on my examination of the financral statements of The Western Locomobve Assomabon Limited (the

chanty) for the year ended 30 September 2022

Responslbfiltles and basis of report

As the trustees of the charity (and also its directors for the purposes of company law) you are responsible for the preparation

of the finanoal statements in accordance with the requirements of the Companies Act 2006 (the 2006 Act)

Having satisfied myself that the finanmal statements of the chardy are not required to be audded under Part 16 of the 2006
Act and are eligible for independent examinabon, I report in respect of my examinabon of the chanty's finanaal statements
camed out under section 145 of the Chanties Act 2011 (the 2011 Act). In carrying out my exarmnabon I have followed afi the

applicable Directions given by the Charity Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement
I have completed my examination. I confirm that no matters have come to my attention in connection with the examination

oiving me cause to behave that in any matenal respect
1 accounbng records were not kept in respect of the chanty as required by section 386 of the 2006 Act; or
2 the finanmal statements do not accord wuh those records, or

the finanmal statements do not comply with the accounting requirements of secbon 396 of the 2006 Act other than any

requirement that the accounts give a true and fair agnew which is not a matter considered as part of an independent

exammation, or
the finanmal statements have not been prepared in accordance with the methods and pnncrples of the Statement of
Recommended Praculce for accounting and reporfing by charities applicable to charities preparing their accounts in

accordance with the Financial Reportino Standard applicable in the IJK and Repubhc of Ireland (FRS 102)

I have no concerns and have come across no other matters in connecbon wrth the examinabon to which attenbon should be
drawn in this report in order to enable a proper understanding of the finanmal statements to be reached

Gavln Robert Booth
Ashgates Corporate Services Limited

5 Prospect Place
hbfiennium 'ihrey

Pnde Park

Derby

0524 8HG

Dated. 29 June 2023
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THE WESTERN LOCOMOTIVE ASSOCIATION LIMITED

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 SEPTEMBER 2022

Income from:
Donabons and

lsgades
Chardable acbvrbes

Other trading actwibes

Unrestricted
funds

2022
Notes f

17,231

16,528

21,619

Restricted
funds
2022

6

3,268

Total

2022
6

17,231
19,796

21,619

Unrestricted
funds
2021

6

17,909
6,636

14,075

Restricted
funds
2021

6

10,175

Total

2021

6

17,909
16,811

14,075

Total Income 55,376 3,268 58,646 38,620 10,175 48,795

Raising funds 10,785 10,785 8,986

Chantable acbvibes 15,943 15,943 20,037 3,422 23,459

Other 440 440

Total expenditure 27, 168 27, 168 29,023 3,422 32,445

Net income for the year/

Net movement In funds 28,210 3,268 31,478 9,597 6,753 16,350

Fund balances at 1 October
2021 259,671 6,753 266,424 250,074 250,074

Fund balances at 30

September 2022 287,881 10,021 297,902 259,671 6,753 266,424

1he statement of finanaal actwities includes ag gains and losses recognised in the year

All income and expenditure derive from continuing activilies

The statement of finanaal acbvities also comphes with the requirements for sn income and expenditure account under the

Companies Act 2006.



THE WESTERN LOCOMOTIVE ASSOCIATION LIMITED

BALANCE SHEET

AS AT 30 SEPTEMBER 2022

Notes
2022

6
2021

6

Fixed assets
1angible assets
Hentage assets
Investments

12
13
14

3,199
65,000
11,000

2,248

65,000

11,0IM

Cuivehl assets
Stocks
Debtors

Cash at bank and in hand

15
16

85,762

18,067
117,220

79, 199

82,996
6,755

105,169

78,248

Creditors: amounts falling due within one
year 17

221,049

(2,346)

194,920

(6,744)

Net current assets 218,703 188,176

Total assets less current liabilities 297,902 266,424

Income funds

Restncted funds

General unrestncted funds

Pair value reserve

19
244, 840

43,041

10,021

216,630
43,041

6,753

287,881 259,671

297,902 266,424



THE WESTERN LOCOMOTIVE ASSOCIATION LIMITED

BALANCE SHEET (CONTINUED}

AS AT 30 SEPTEMBER 2022

the company is entrfied to the exemption from the audit requirement contained in section 477 of the Companies Act 2006, for

the year ended 30 September 2022

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparabon of finanmal statements

the members have not required the company to obtain an audit of its financial statements for the year in question in

accordance wdh section 476

These finanmal statements have been prepared in accordance with the provisions apphcable to companies subiect to the

small companies regime.

The financial statements were approved by the Trustees on 29 June 2023

R Smith

Trustee
P Finch

Trustee

Company registration number 03673466



THE WESTERN LOCOMOTIVE ASSOCIATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 SEPTEMBER 2022

1 Accounting policies

Charity information
The charity is a private company limited by guarantee, incorporated in England and Wales, and consequently does not

have share capital Each of the trustees is bable to contnbute an amount not exceeding 81 towards the assets of the
charny in the event of hquidaUon

Western Locnmotrve lussrxxatinn Ltd is a pnvate cnmpany limited by guarantee incorporated in England and Wales
The registered office is 5 Prospect Place, Millennium Wey, Pnde Park, Derby, DE24 8HG

1.1 Accounting convention
The finanrxal statements have been prepared in accordance with the chanty's governing document, the Companies Act

2006, FRS 102 "The Finanaal Reporting Standard apphcable in the IJK and Republic of Ireland" ( FRS 102') and the
Chanties SQRP 'AccounUng and ReporUng by Chanhes Statement of Recommended Practice apphcable to chanhes

preparing their accounts in accordance with the Finandal Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102)' (effechve 1 January 2019)

The charity has taken advantage of the provisions in the SORP for charities not to prepare a Statement of Cash Flows.

The finanaal statements are prepared in sterhng, which is the functional currency of the chanty Monetary amounts in

these finanmal statements are rounded to the nearest 0

The finanaal statements have been prepared under the histnncal cost convention 1 he pnncipal accounting policias

adopted are set out below

1.2 Going concern
At the time of approving the financial statements, the tmstees have a reasonable expectatlon that the charity has
adequate resources to conbnue in operational existence for the foreseeable future Thus the trustees consnue to adopt
the going concern basis of accounUng in prepanng the financml statements

1.3 Charitable funds

IJnrestncted funds are available for use at the discretion of the trustees m furtherance of their chantable obiectives

Restncted funds are subiect to specrfic conditions by donors as to how they may be used. The purposes and uses of
the restncted funds are set out in the notes to the finanmal statements

Endowment funds are sublect to specrfic conditions by donors that the capital must be maintained by the chanty

1.4 Income

Income is recognised when the charity is legally entitled to it after any performance conditions have been met, Ihe

amounts can be measured reliably, and it is probable that income will be received

Donations are recognised when the chanty has been notified in wnUng of both the wnount and settlement date In the

event that a donahon is sublect to conditions that require a level of performance by the chanty before the chanty is
entitled to the funds, the income m deferred and not recognised until either those ccndrtions are fully met, or the
fulfilment of those condiUons is wholly within the control of the chanty and it is probable that these condrUons vnfi be
fulfilled in the reporting period.



THE WESTERN LOCOMOTIVE ASSOCIATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2022

1 Accounting policies (Continued)

Legacy guts are recognised on e case by case basis following the grant of probate when the admimstretor/executor for

the estate has communicated in wnting bath the amount and settlement date In the event that the gift is in the form of
an asset other than cash or a financial asset traded on a recognised stock exchange, recognition is sublect to the value

of the gift being reliably measurable with a degree of reasonable accuracy and the title to the asset having been
transferred to the chanty

1.5 Expenditure

Expenditure Is recognised once there is a legal or constructive obligation to transfer economic benefit to a third party, It

is probable that a transfer of economic benefits will be required in settlement, and the amount of the obhgabon can be

measured rehably.

Expenditure is dassified by acbvrty. The costs of each acbvrty are made up of the total of direct casts and shared costs,
induding support costs involved in undertaking each acUvity ~ irect costs attnbutable to a single activity ere allocated

directly to that activity. Shared costs which contribute to more than one activity and support costs which are not

attnbutable to a single acbvrty are apporUoned between those acbvrties an a basis consistent with the use of resources.
Central stafF costs are afiocsted on the basis of time spent, and depreaaUon charges are allocated on the portion of the
asset's use.

1.6 Tangible fixed assets
Tangible fixed a sets are inaafiy measured at cost and subsequently measured at cost or valuabon, net of depreciation
and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful

hves on the following bases

Foitures and fittings 10% reducing balance

1.7 Heritage assets
The locomoUves are considered to be herfiage assets by the trustees. An impairment review is conducted each year
Should any impwrments or movement in impairment ense from this review, this will be charged to the statement of
financial activities for the period in which it occurs. The Trustees consider the assets to appreciate in value and
therefore that this accounting pohcy results in the Finanmal Statements giving them a true and fair view Afi tools,
components and equipment are wntten off at the Ume of purchase

1.8 Fixed asset Investments
Fixed asset investments are inibafiy measured at transacUon pnce exduding transacbon costs, and are subsequently
measured at fair value at each reporting date Changes in fair value are recognised in net income/(expenditure) for the

year. Transaction costs are expensed as incurred.

1.9 Impairment of fixed assets
At each reporting end date, the chanty reviews the carrying amounts of its tangible assets to determine whether there

is any indication that those assets have suffered an impairment loss. If any such indcation exists, the recoverable
amount of the asset is esbmated in order to determine the extent of the unpairment loss (d anyi.

1.16 Stocks
Stocks compnses of engineenng components, fund raising merchandise for re-sale and locomotive models Stocks are
valued at the lower of cast ar net reafisable value



THE WESTERN LOCOMOTIVE ASSOCIATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2022

1 Accounting policies (Continued)

1.11 Financial instruments

The chanty has elected to apply the provisions of Secbon 11 'Basic Finanaal Instruments' and Secbon 12 'Other

Financial Instruments Issues' of FRS 102 to afi of its financial instruments.

Financial instruments are recognised i ~ the chenty's balance sheet when the chenty becomes party to the contractual
provisions of the instrument

Financial assets and liabihties are offset, with the net amounts presented in the finanaal statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liablity simultaneously

Basic nnanclal assets
Basic financial assets, which indude debtors and cash and bank balances, are initially measured at transaction price
induding transaction costs and are subsequently cerned at arnorbsed cost using the effective interest method unless
the arrangement constrtutes a financing transacUon, where the transaction is measured at the present value of the

future receipts discounted at a market rate of interest Financial assets classied as receivable within one year are not

amortlsed

Basic nnanclaf llabfffffas

Basic financial liabilities, including credfiors and bank loans are initially recognised at transaction price unless the
arrangement consbtutes a finanang transaction, where the debt instrument is measured at the present value of the
future payments discounted at a market rate of interest Finanaal habilrUes classified as payable within one year are not

a mortised

Debt instruments are subsequently cerned at amortised cost, using the effective interest rate method

Trade creditors are obhgations to pay for goads or services that have been acquired in the ordinary course of
operations from suppliers Amounts payable are dassified as current habilities if payment is dua wdhin one year or less
If not, they are presented as non-current liabihties. Trade creditors are recognised mitiafiy at transaction pnce and
subsequently measured at amorbsed cost using ti e effective interest method.

Derecognlllon of financial ffabfflfles

Financial habilrUcs arc dcrccogniscd when thc chenty's contractual obhgetions cxpirc or arc discharged or canccficd

1.12 Taxatlon

The chanty is considered to pass the tests set out in Paragraph 1 schedule 6 of the Finance Act 2010 and therefore it

meets the definition of a chantable company for UK corporabon tax purposes. Accordingly, the charrty is potentially

exempt from taxation in respect of income or capital gains received within categories covered by Chapter 3 Part 11 of

the Corporabon Tax Act 2010 or Section 256 of the Taxation of Chargeable Gains Act 1992, to the extent that such
income or gains are apphed exclusively to chantable purposes

2 Critical accounting estimates and Judgements

In the applicabon of the chanty's accounting pohaes, the trustees are required to make iudgements, esbmates and

assumptions about the carrying amount of assets and liabihties that are not readily apparent from other sources. The
estimates and associated assumptions are based on historical experience and other factors that are consklered to be

relevant. Actual results may ddfer from these esUmates

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the pened in which the estimate is rewsed where the revision affects only that pened, or in the pened of
the revision and future penods where the revision affects both current and future penods



THE WESTERN LOCOMOTIVE ASSOCIATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2022

3 Donations and legacies

Unrestricted Unrestricted
funds funds

2022
6

2021

6

Strategic donations and appeals

Membership fees
General donations

1,042
6,531
9,658

1,262

9,045

7,602

17,231 17,909

4 Charitable activities

2022

6
2021

y.

Sales wrthin chantable activities

SVR dnver expenence days

Other income

16,596
3,200

13,665
800

2,346

19,796 16,811

Analysis by fund

Unrestricted funds

Restncted funds

16,528

3,268
6,636

10,175

19,796 16,811

5 Other trading activities

Unrestricted Unrestricted

funds funds

2022
6

2021
f

Merchandise sales
Raffle receipts

16,113
5,506

8,060

6,015

Other trading act vttles 21,619 14,075

-10-



THE WESTERN LOCOMOTIVE ASSOCIATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2022

6 Raising funds

Unrestricted Unrestricted
funds funds

2022
E

2021

E

Staging fundraishg events 10,785 8,986

10,785 8,986

7 Charitable activities

2022

E

2021

E

Locomotive expenditure restorabon and maintenance

Magazine and website
Other expenses

D1013 bogle overhaul costs

7, 134
6,301

181

13,392
4,031

514
3,422

13,616 21,359

Share of governance costs Isee note 8) 2,327 2, 100

15,943 23,459

Analysis by fund

Unrestricted funds

Restncted funds

15,943 20,037
3,422

8 Support costs
Support costs Governance

costs
E

2022 2021

Depreciation 356 356 250

Independent Examiner's remunerabon

Other resources expended
1,343

628
1,343

628
1,313

537

2,327 2,327 2, 100

Analysed between

Chantable acbvaes 2,327 2,327 2, 100

-11



THE WESTERN LOCOMOTIVE ASSOCIATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2022

9 Trustees

None of the trustees (or any persons connected with themi received any remuneration or benefits frcm the chanty

during the year.

10 Employees

The average monthly number of employees dunng the year was

2022
Number

2021
Number

Total

11 Taxation

The charity ls exempt from tax on income and gains falling within section 505 of the Taxes Act 1988 or section 252 of
the Taxationof Chargeable Gains Act 1992 to the extent that these are applied to its charitable obiects

12 Tangible fixed assets

Cost
At 1 October 2021
Additions

Fixtures and fittings

5

2,498
1,307

At 30 September 2022 3,805

Depreciation and Impairment

At 1 October 2021
Depredahon charged in the year

At 30 September 2022

Carrying amount
At 30 September 2022 3,199

At 30 September 2021 2,248

-12-



THE WESTERN LOCOMOTIVE ASSOCIATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2022

13 Heritage assets

At 1 October 2021 and at 30 September 2022 65,000

The 1'aii values ui tlw r:oinpvnyb Locoiuulives were revalued in 2004 Liy an iixiupuixlunl valuer, and lieve
subsequently been assessed annually by the Trustees Had this class of asset been measured on a histoncal cost
basis, their carryng amount would have been L21 959 (2021 - L21,959)

14 Fixed asset investments

Cost or valuation
At 1 October 2021 & 30 Scptcmbcr 2022

Unlisted

Investments
6

11,01M

Carrying amount

At 30 September 2022 11,000

At 30 September 2021 11,000

15 Stocks
2022

f
2021

6

Stocks 85,762 82,996

16 Debtors

Amounts faglng due within one year:
2022

6
2021

6

Other debtors 18,067 6,755

17 Creditors: amounts falling due within one year
2022 2021

6

Trade creditors

Accruals and deferred incorse

1,096
1.250

4,850

1,894

2,346 6,744

-13-



THE WESTERN LOCOMOTIVE ASSOCIATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2022

18 Retirement benefit schemes

The chenty operates a defined contnbubon pension scheme for sfi queldying employees The assets of the scheme ere
held separately from those of the chanty in an independently administered fund

19 Restricted funds

The income funds of the chanty include restncted funds compnsing the following unexpended balances of donations
and grants held on trust for specific purposes

Movement in funds Movement in

Incomine
raaourci a

funds
Resources Balance atincomine
expended 1 October 2S21raaourcaa

Balance at
sc September

2022
6

01013 bogie overhaul 10,175 (3,422) 6,753 3,268 10,021

20 Related party transactions

There were no disclosable related party transactions during the year (2021 - none).
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The Western Locomotive Association Limited

Trustees' Annual Report (including Directors Report)

The trustees, who are directors for the purposes of company law, present the annual report together
with the financial statements of the charitable company for the year ended 30 September 2021. The
trustees have adopted the provisions of the Statement of Recommended Practice (SORP)
"Accounting and Reporting by Charities' (FRS 102) in preparing the annual report and financial
statements of the charity.

Trustees and officers

The trustees and officers serving during the year and since the year end were as follows:

Trustees: R S Smith

D Shelmerdine

D Payne

I Clayton (appointed 6 November 2021)

P Finch (appointed 6 November 2021)

After the year D Shelmerdine resigned as chairman and R S Smith was appointed.

Objectives and activities

Objects end alms

The principal activities and charitable objectives of the association is the preservation, maintenance
and operation of its two locomotives, D1062 Western Courier and D1013 Western Ranger, so far as
reasonably practical in a condition authentic to their operation by British Rail to advance the education
of the public in the history of Class 52 Diesel Hydraulic locomotives.

Public benefit

The Charity's work focusses on the preservation, maintenance and operation of Class 52 Diesel
Hydraulic locomotives to advance the education of the history of such locomotives to the public.

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act
2011 to have due regard to the public benefit guidance published by the Charity Commission for
England and Wales.
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The Western Locomotive Association Limited

Trustees' Annual Report (including Directors Report)

Achievements and perfonnance
Following the easing of Covid restrictions, The Western Locomotive Association Ltd (WLA) managed
to strengthen its position during the year with a significant increase in Donations and Subscriptions
and Trading activities compared to the previous year. Expenditure has been carefully managed,
resulting in a positive movement in funds.

During the year, the Board was strengthened with the co-opted appointments of lan Clayton

(Secretary) and Paul Finch (Publicity) as Directors, who were both formally endorsed at the AGM held

in November 2021. The Board continues to work in conjunction with the Management Committee.

The WLA successfully operated D1062 Western Courier at the Sevem Valley Railway's Autumn

Diesel Gala Event and was also used on a Driver Footplate Experience Course, several Ghost Trains

and Pioneer Services, which secured some useful revenue earning income.

A key decision during the year, was to set up a Bogie Appeal for the overhaul of bogies for D1013
Western Ranger. This will include an eventual application to the National Heritage Lottery Fund

(NHLF) which is likely to be made in 2022. A separate web site was set up and initial funding has
been achieved, which will help to support the proposed application.

Another achievement for the WLA was to help with environmental sustainability where the WLA has
developed a "grove' with Trees for Life, in order to off-set its carbon footprint. Being a first' in diesel

preservation, this generated much publicity and interest. The target to plant 62 trees per year, was
easily achieved within the first year and continues to surpass our targets and expectations.

The WLA developed a three-year Business Plan in 2021 which has set out four main Company
Objectives relating to increasing membership, completing D1062's planned maintenance, submitting

the NHLF application and completing D1013's overhaul.

The WLA is grateful to the continued valuable support from its Membership, Working and Committee
Members and thanks Darren Shelmerdine for his role as Chairman, who stood down at the AGM.

Darren Shelmerdine continues on the Board as a Director and on the Management Committee, as
Engineering Co-ordinator.

Financial review
The total incoming resources for the year were E49k - E23k more than 2020. However, E10k of this

was restricted to the overhaul of the D1013's bogies. Maintenance and overhaul spend decreased this

year to E18k compared to the 2020 amount of E23k (restated). In addition to the E18k, E3k was spent
on D1013's bogie overhaul. Cash reserves remain substantial at E105k as at 30 September 2021,
with a further F4k owed by SVR.

The trustees and AGM have reviewed the financial statements and the variances on the previous

year, accepted them and consider the results to be satisfactory.

Policy on reserves

The Association aims to hold financial reserves of at least E10,000 at all times. As at 30 September
2021 the Association held free reserves of E216,630 plus a fair value reserve of E43,041. The trustees
are reviewing how to use these funds but given the current economic position this is also being taken
into consideration as part of this review.
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The Western Locomotive Association Limited

Trustees' Annual Report (including Directors Report)

Structure, governance and management

Nature of governing document

The Association is a charitable company limited by guarantee, incorporated on 9 November 1999 and
registered as a charity on 4 July 2006. The company was established under a Memorandum of
Association which established the objects and powers of the charitable company and is governed by
its Articles of Association.

Recruitment and appointment of trustees

The Directors of the company are also trustees for the purposes of charity law and under the
company's articles are known as Members of the Council. The governing board consists of a Board of
Trustees who are appointed at the Annual General Meeting and retire by rotation every three years.
Retiring members are eligible for re-election.

Small companies provision statement
This report has been prepared in accordance with the small companies regime under the Companies
Act 2006.

The annual report was approved by the trustees of the charity on 13 May 2022 and signed on its
behalf by:

R S Smith
Chairman and Trustee

P Finch
Trustee
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The Western Locomotive Association Limited

independent Examiner's Report to the trustees of The Western Locomotive
Association Limited ("the Company" )

I report to the charity trustees on my examination of the accounts of the Company for the year ended
30 September 2021.

Responsibilities and basis of report

As the charity's trustees of the Company (and also its directors for the purposes of company law) you
are responsible for the preparation of the accounts in accordance with the requirements of the
Companies Act 2006 ('the 2006 Act').

Having satisfied myself that the accounts of The Western Locomotive Association Limited are not
required to be audited under Part 16 of the 2006 Act and are eligible for independent examination, I

report in respect of my examination of your charity's accounts as carried out under section 145 of the
Charities Act 2011 ('the 2011 Act'). In carrying out my examination I have followed the Directions
given by the Charity Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

I have completed my examination. I confirm that no matters have come to my attention in connection
with the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of The Western Locomotive Association Limited as
required by section 386 of the 2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act
other than any requirement that the accounts give a 'true and fair view' which is not a matter
considered as part of an independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities.

I have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts be reached.

Gavin Robert Sooth
Ashgates Corporate Services Limited

5 Prospect Place
Millennium Way
Pride Park
Derby
DE24 BHG

13 May 2022
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The Western Locomotive Association Limited

Statement of Financial Activities for the Year Ended 30 September 2021
(Including Income and Expenditure Account and Statement of Total

Recognised Gains and Losses)

(As restated)
Unrestricted Total Total

funds Restricted 2021 2020
Note 8 E 6 6

Income and Endowments from:
Donations and subscriptions 3
Charitable activities 4
Trading activities 5

17,909
6,636

14,075
10,175

17,909
16,811
14,075

14,124

1,425
10,810

Total Income 38,620 10,175 48,795 26,359

Expenditure on:
Raising funds

Charitable activities

Other expenditure

(8,986)
6 (17,937)
7 ~2, 700

(8,986) (3,110)
(3,422) (21,359) (23,374)~2, 100 ~1,049

Total Expenditure

Net income/(expenditure)

Net movement in funds

Reconciliation of funds

Total funds brought forward

9,597 6,753 15,350 ~7,773

9,597 6,753 16,350 (1,173)

207,033 207,033 208,206

~29,0231 ~13,422 ~132,445 ~27,532

Total funds carried forward 17 216,630 6,753 223,383 207,033

All of the charity's activities derive from continuing operations during the above two periods.

The funds breakdown for 2020 is shown in note 17.

The notes on pages 9 to 16 form an integral part of these financial statements.
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The Western Locomotive Association Limited

(Registration number: 03873466)
Balance Sheet as at 30 September 2021

2021
Note F

iAs restated)
2020

6

Fixed assets
Tangible assets
Heritage assets
Investments

Current assets
Stocks
Debtors

Cash at bank and in hand

11
12
13

14
15

2,248
65,000
11,000

78,248

82,996
6,755

105,169

194,920

2,243
65,000
11,000

78,243

41,823
17,373

113,885

173,081

Creditors: Amounts falling due within one year

Net current assets

Net assets

Funds of the charity:

76 ~6,744

188,176

266,424

1,250

171,831

250,074

Restricted income funds
Restricted funds

Unrestricted Income funds
Unrestricted funds

Fair value reserve

17

17
18

6,753

216,630
43,041

207,033
43,041

Total unrestricted funds 259,671 250,074

The notes on pages 9 to 16 form an integral pari of these financial statements.
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The Western Locomotive Association Limited

(Registration number: 03873466)
Balance Sheet as at 30 September 2021

For the financial year ending 30 September 2021 the charity was entitled to exemption from audit
under section 477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

~ The members have not required the charity to obtain an audit of its accounts for the year in

question in accordance with section 476; and

~ The directors acknowledge their responsibilities for complying with the requirements of the Act with

respect to accounting records and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime.

These financial statements have been prepared in accordance with the special provisions relating to
companies subject to the small companies regime within Part 15 of the Companies Act 2006.

The financial statements on pages 6 to 16 were approved by the trustees, and authorised for issue on
13 May 2022 and signed on their behalf by:

R S Smith
Chairman and Trustee

P Finch
Trustee

The notes on pages 9 to 16 form an integral part of these financial statements.
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The Western Locomotive Association Limited

Notes to the Financial Statements for the Year Ended 30 September 2021

1 Charity status

The charity is private company limited by guarantee, incorporated in England and Wales, and

consequently does not have share capital. Each of the trustees is liable to contribute an amount not

exceeding f1 towards the assets of the charity in the event of liquidation.

The principal place of business is:
Severn Valley Railway
Bridgnorth
Shropshire
WV16 5DT

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out

below. These policies have been consistently applied to all the years presented, unless otherwise

stated.

Statement of compliance
The financial statements have been prepared in accordance with Accounting and Reporting by
Charities; Statement of Recommended Practice applicable to charities preparing their accounts in

accordance vrith the Financial Reporting Standard applicable in the UK and Republic of Ireland issued
in October 2019, the Financial Reporting Standard applicable in the United Kingdom and Republic of
Ireland (FRS 102), the Charities Act 2011, the Companies Act 2006 and UK Generally Accepted
Accounting Practice.

Basis of preparation
The Western Locomotive Association Limited meets the definition of a public benefit entity under FRS
102. Assets and liabilities are initially recognised at historical cost or transaction value unless
otherwise stated in the relevant accounting policy notes.

The financial statements are presented in Sterling (F) and rounded to the nearest E1.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as
a going concern nor any significant areas of uncertainty that affect the carrying value of assets held by
the charity.

Income and endowments
All income is recognised once the charity has entitlement to the income, it is probable that the income
will be received and the amount of the income receivable can be measured reliably.
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The Western Locomotive Association Limited

Notes to the Financial Statements for the Year Ended 30 September 2021

Donations and legacies

Donations are recognised when the charity has been notified in writing of both the amount and
settlement date. In the event that a donation is subject to conditions that require a level of
performance by the charity before the charity is entitled to the funds, the income is deferred and not

recognised until either those conditions are fully met, or the fulfilment of those conditions is wholly

within the control of the charity and it is probable that these conditions will be fulfilled in the reporting
period.

Legacy giffs are recognised on a case by case basis following the grant of probate when the
administrator/executor for the estate has communicated in writing both the amount and settlement
date. In the event that the gift is in the form of an asset other than cash or a financial asset traded on
a recognised stock exchange, recognition is subject to the value of the gift being reliably measurable
with a degree of reasonable accuracy and the title to the asset having been transferred to the charity.

Expenditure
All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is

probable settlement is required and the amount can be measured reliably. All costs are allocated to
the applicable expenditure heading that aggregate similar costs to that category. Where costs cannot
be directly attributed to particular headings they have been allocated on a basis consistent with the
use of resources, with central staff costs allocated on the basis of time spent, and depreciation
charges allocated on the portion of the asset's use. Other support costs are allocated based on the
spread of staff costs.

Raising funds

These are costs incurred in attracting voluntary income, the management of investments and those
incurred in trading activities that raise funds.

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities
and services for its beneficiaries. It includes both costs that can be allocated directly to such activities
and those costs of an indirect nature necessary to support them.

Tsxatlon
The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010
and therefore it meets the definition of a charitable company for UK corporation tax purposes.
Accordingly, the charity is potentially exempt from taxation in respect of income or capital gains
received within categories covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section
256 of the Taxation of Chargeable Gains Act 1992, to the extent that such income or gains are
applied exclusively to charitable purposes.

T'angible fixed assets
Tangible fixed assets are initially recorded at cost, less any subsequent accumulated depreciation and
subsequent accumulated impairment losses.
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The Western Locomotive Association Limited

Notes to the Financial Statements for the Year Ended 30 September 2021

Depreciation
Depreciation is charged so as to write off the cost of assets, other than land and properties under
construction, over their estimated useful lives as follows:

Asset class
Fixtures and fittings

Depreciation method and rate
10% reducing balance

Heritage assets
The locomotives are considered to be heritage assets by the trustees. An impairment review is
conducted each year. Should any impairments or movement in impairment arise from this review, this
will be charged to the statement of financial activities for the period in which it occurs. The Trustees
consider the assets to appreciate in value and therefore that this accounting policy results in the
Financial Statements giving them a true and fair view. All tools, components and equipment are
written off at the time of purchase.

Fixed asset investments
Investments in equity shares which are not publicly traded and where fair value cannot be measured
reliably are measured at cost less impairment.

Stock
Stock comprises of engineering components, fund raising merchandise for re-sale and locomotive
models. Stocks are valued at the lower of cost or net realisable value.

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees discretion in

furtherance of the objectives of the charity.

Restricted income funds are those donated for use in a particular area or for specific purposes, the
use of which is restricted to that area or purpose.

3 Income from donations and legacies

Donations and legacies;
Membership subscriptions

Strategic donations and appeals
General donations

Unrestricted
funds

General
f.

9,045

1,262
7,602

Total
2021

6

9,045
1,262
7,602

Total
2020

F

6,613
1,067
6,444

17,909 17,909 14,124

Page 11



The Western Locomotive Association Limited

Notes to the Financial Statements for the Year Ended 30 September 2021

4 Income from charitable activities

Unrestricted
funds

General
f.

Restricted
Total
2021

6

Total
2020

f.

Charitable activities;
SVR operating income

SVR driver experience days

D1013 bogie overhaul
donations

Charities trust giff aid

3,490
800

2,346
10,175

3,490
800

10,175
2,346

1,425

6,636 10,175 16,811 1,425

5 Income from other trading activities

Trading Income;
Merchandise sales
Raffle receipts

Unrestricted
funds

General
6

8,060
6,015

Total
2021
f

8,060
6,015

Total
2020

5,990
4,820

14,075 14,075 10,810

6 Expenditure on charitable activities

Unrestricted
funds

General
6

Restricted
f

Total
2021

F

(As restated)
Total
2020
f

Charitable activities;
Locomotive expenditure;
restoration and maintenance

Magazine and websiie

Other expenses
D1013 bogie overhaul costs

13,392
4,031

514

17,937

3,422

3,422

13,392 23, 160
4,031 36

514 178
3,422

21,359 23,374
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The Western Locomotive Association Limited

Notes to the Financial Statements for the Year Ended 30 September 2021

7 Other expenditure

Governance costs;
Independent Examiner's remuneration

Other resources expended

Depreciation

Unrestricted
funds

General
E

1,313
537
250

Total
2021

f.

1,313
537
250

Total
2020
f

993
55

2,100 2, 100 1,048

8 Trustees remuneration and expenses

No trustees, nor any persons connected with them, have received any remuneration from the charity

during the year.

No trustees have received any reimbursed expenses or any other benefits from the charity during the
year.

9 Staff costs

The Association did not employ anybody during the year ended 30 September 2021 nor for the year
ended 30 September 2020.

10 Independent examiner's remuneration

Examination of the financial statements

2021
E

1,313

2020
8

993
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The Western Locomotive Association Limited

Notes to the Financial Statements for the Year Ended 30 September 2021

11 Tangible fixed assets

Cost
At 1 October 2020
Additions

Fixtures and
fittings Total

f 6

2,243 2,243
255 255

At 30 September 2021 2,498 2,498

Depreciation
Charge for the year

At 30 September 2021

Net book value

At 30 September 2021

At 30 September 2020

2,248 2,248

2,243 2,243

250 250

250 250

12 Heritage assets

Cost
At 1 October 2020

At 30 September 2021

Depreciation

At 30 September 2021

Net book value

At 30 September 2021

Locomotives Total
f 6

65,000 65,000

65,000 65,000

65,000 65,000

Revaluation
The fair values of the company's Locomotives were revalued in 2004 by an independent valuer, and
have subsequently been assessed annually by the Trustees. Had this class of asset been measured
on a historical cost basis, their carrying amount would have been f21,959 (2020 - 621,959).
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The Western Locomotive Association Limited

Notes to the Financial Statements for the Year Ended 30 September 2021

13 Fixed asset investments

Other investments

2021
f
11,000

2020
E
11,000

Other investments

Cost or Valuation

At 1 October 2020

At 30 September 2021

Net book value

At 30 September 2021

At 30 September 2020

Unlisted
investments Total

E E

11,000 11,000

11,000 11,000

11,000 11,000

11,000 11,000

14 Stock

Stocks

2021
f
82,996

(As restated)
2020

E
41,823

15 Debtors

VAT recoverable

Other debtors

2021
f

493
6,262

6,755

2020
f

7,606
9,767

17,373

16 Creditors: amounts falling due within one year

Trade creditors

Accruals

2021
f

4,850
1,894

6 744

2020
f

1,250

1,250
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The Western Locomotive Association Limited

Notes to the Financial Statements for the Year Ended 30 September 2021

17 Funds

Balance at 1
October 2020

Incoming
resources

F.

Resources
expended

f

Balance at 30
September

2021
f

Unrestricted

General

Total unrestricted

Restricted

207,033 38,620 (29,023)

10,175 ~3,422

216,630

6,763

207,033 38,620 ~29,023 216,630

Total funds 207,033 48, 795 ~32,445 223,383

Balance at 1
October 2019

f

Incoming
resources

f.

(As restated)
Resources
expended

f

(As restated)
Balance at 30

September
2020

Unrestricted

General 208,206 26359 ~27532 207033

18 Reserves

At 1 October 2020 and 30 September 2021

Fair value
reserve

F

43,041

Total
f
43,041
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The Western Locomotive Association Limited

Trustees' Annual Report (including Directors Report)

The trustees, who are directors for the purposes of company law, present the annual report together
with the financial statements of the charitable company for the year ended 30 September 2020. The
trustees have adopted the provisions of the Statement of Recommended Practice (SORP)
"Accounting and Reporting by Charities" (FRS 102) in preparing the annual report and financial
statements of the charity.

Trustees

The directors of the charitable company are its trustees for the purposes of charity law. The trustees
who have served during the year and since the year end were as follows:

R S Smith

D Shelmerdine

D Payne

Objectives and activities

Objects and a/ms

The principal activities and charitable objectives of the association is the preservation, maintenance
and operation of its two locomotives, D1062 Western Courier and D1013 Western Ranger, so far as
reasonably practical in a condition authentic to their operation by British Rail to advance the education
of the public in the history of Class 52 Diesel Hydraulic locomotives.

Public benefit

The Charity's work focusses on the preservation, maintenance and operation of Class 52 Diesel
Hydraulic locomotives to advance the education of the history of such locomotives to the public.

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act
2011 to have due regard to the public benefit guidance published by the Charity Commission for
England and Wales.

Achievements and performance
Like most other preservation and volunteer groups, Covid-19 somewhat limited the Association's
ability to work on both locomotives during the year and also the ability to raise funds.

However, despite the restrictions, the volunteers managed to successfully complete some important
bogie repair work to D1062 Western Courier, which will improve the locomotive ride quality still

further. In addition, the general overhaul work for D1013 continued to such an extent that one of the
engines could be tumed-over using the battery supply —the first time for over 10 years.

During the year, several Board meetings have taken place, where a budget has been carefully
thought through for future expenditure, which will directly benefit both locomotives, such as full brake
overhauls and other major component repairs. An exciting new project and appeal is in the process of
being launched, to enable a full overhaul and retyre of both bogies for D1013.

The Company became registered for VAT as from August 2020, which will particularly benefit the
Association from being able to claim back VAT on large items of expenditure for future repair and
overhaul work.

In general, the Association remains in a sound financial position and is looking forward to the current
Covid-19 restrictions being relaxed to continue its role within the Heritage Railway Preservation
movement.
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The Western Locomotive Association Limited

Trustees' Annual Report (including Directors Report)

Financial review
The total incoming resources for the year were 626k —f3k less than 2019. Maintenance and overhaul
spend increased this year to F42k compared to the 2019 amount of 616k. Cash reserves remain
substantial at 6114k as at 30 September 2020, with a further 68k credit balance with SVR.

The trustees and AGM have reviewed the financial statements and the variances on the previous
year, accepted them and consider the results to be satisfactory.

Policy on reserves

The Association aims to hold financial reserves of at least 610,000 at all times. As at 30 September
2020 the Association held free reserves of 6187,931 plus a fair value reserve of 643,041. Reserves
are higher than usual due to a one off large bequest in the year ended 30 September 2018. The
trustees are reviewing how to use these funds but given the current economic position this is also
being taken into consideration as part of this review.

Structure, governance and management

Nature of governing document

The Association is a charitable company limited by guarantee, incorporated on 9 November 1999 and
registered as a charity on 4 July 2006. The company was established under a Memorandum of
Association which established the objects and powers of the charitable company and is governed by
its Articles of Association.

Recruitment and appointment of trustees

The Directors of the company are also trustees for the purposes of charity law and under the
company's articles are known as Members of the Council. The governing board consists of a Board of
Trustees who are appointed at the Annual General Meeting and retire by rotation every three years.
Retiring members are eligible for re-election.

Small companies provision statement
This report has been prepared in accordance with the small companies regime under the Companies
Act 2006.

The annual report was approved by the trustees of the charity on!k..df. . .4!.. and signed on its
behalf by:

R S Smith
Trustee

Shelmerdine
Chairman and Trustee
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The Western Locomotive Association Limited

independent Examiner's Report to the trustees of The Western Locomotive
Association Limited

I report to the charity trustees on my examination of the accounts of the charity for the year ended 30
September 2020 which are set out on pages 5 to 15.

Respective responsibilities of trustees and examiner

As the charity's trustees of The Western Locomotive Association Limited (and also its directors for the
purposes of company law) you are responsible for the preparation of the accounts in accordance with

the requirements of the Companies Act 2006 ('the 2006 Act').

Having satisfied myself that the accounts of The Western I ocomotive Association Limited are not
required to be audited under Part 16 of the 2006 Act and are eligible for independent examination, I

report in respect of my examination of your charity's accounts as carried out under section 145 of the
Charities Act 2011 ('the 2011 Act'). In carrying out my examination I have followed the Directions
given by the Charity Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

I have completed my examination. I confirm that no matters have come to my attention in connection
with the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of The Western Locomotive Association Limited as
required by section 386 of the 2006 Act; or

2, the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act
other than any requirement that the accounts give a 'true and fair view' which is not a matter
considered as part of an independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities.

I have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reae d.

Gavin Robert Booth
Ashgates Corporate Services Limited

5 Prospect Place
Millenium Way
Pride Park
Derby
DE24 8HG
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The Western Locomotive Association Limited

Statement of Financial Activities for the Year Ended 30 September 2020
(Including Income and Expenditure Account and Statement of Total

Recognised Gains and Losses)

Unrestricted Total Total
funds 2020 2019

Note 6

Income and Endowments from:
Donations and subscriptions

Charitable activities

Trading activities

14,124
1,425

10,810

14,124

1,425
10,810

14,021

5,368
9,742

Total Income 26,359 26,359 29, 131

Expenditure on:
Raising funds

Charitable activities

Other expenditure

Total Expenditure

Net (expenditure)fincome

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward

208,206 208,206 204,429

18 187,931 187,931 208,206

(3,110) (3,110) (5,252)
6 (42,476) (42,476) (18,162)
7 ~1.048 ~1,048 ~1.940

~46,634 ~46.634 ~25,354

~20,275 ~20.275 3,777

(20,275) (20,275) 3,777

All of the charity's activities derive from continuing operations during the above two periods.

The funds breakdown for 2019 is shown in note 18.

The notes on pages 8 to 15 form an integral part of these financial statements.

Page 5



The Western Locomotive Association Limited

(Registration number: 03673466)
Balance Sheet as at 30 September 2020

2020
Note

2019
8

Fixed assets
Tangible assets
Heritage assets
Investments

Current assets
Stocks
Debtors

Cash at bank and in hand

11
12
13

14
15

2,243
65,000
11,000

78,243

22,721

17,373
113,885

65,000
10,000

75,000

23,228

13,811
140,658

Creditors: Amounts falling due within one year

Net current assets

Net assets

Funds of the charity:

Unrestricted income funds
Unrestricted funds

Fair value reserve

153,979 177,697

15 ~1.250 ~1.450

152,729 176,247

230,972 251,247

187,931 208,206
43,041 43,041

Total unrestricted funds

Total funds 18

230,972 251,247

230,972 251,247

The notes on pages 8 to 15 form an integral part of these financial statements.
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The Western Locomotive Association Limited

(Registration number: 03873466)
Balance Sheet as at 30 September 2020

For the financial year ending 30 September 2020 the charity was entitled to exemption from audit
under section 477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

~ The members have not required the charity to obtain an audit of its accounts for the year in

question in accordance with section 476; and

~ The directors acknowledge their responsibilities for complying with the requirements of the Act with
respect to accounting records and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime.

The financial statements on pages 5 to 15 were approved by the trustees, and authorised for issue on
~k;4cZj.. . and signed on their behalf by:

R S Smith
Trustee

~z~~~, =c
D Shelmerdine
Chairman and Trustee

The notes on pages 8 to 15 form an integral part of these financial statements.
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The Western Locomotive Association Limited

Notes to the Financial Statements for the Year Ended 30 September 2020

1 Charity status

The charity is private company limited by guarantee, incorporated in England and Wales, and
consequently does not have share capital. Each of the trustees is liable to contribute an amount not
exceeding 81 towards the assets of the charity in the event of liquidation.

The principal place of business is:
Severn Valley Railway PLC
Bridgnorth
Shropshire

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out
below. These policies have been consistently applied to all the years presented, unless otherwise
stated.

Statement of compliance
The financial statements have been prepared in accordance with Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in

accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland issued
in October 2019, the Financial Reporting Standard applicable in the United Kingdom and Republic of
Ireland (FRS 102), the Charities Act 2011, the Companies Act 2006 and UK Generally Accepted
Accounting Practice.

Basis of preparation
The Western Locomotive Association Limited meets the definition of a public benefit entity under FRS
102. Assets and liabilities are initially recognised at historical cost or transaction value unless
otherwise stated in the relevant accounting policy notes.

The financial statements are presented in Sterling (F) and rounded to the nearest f1.

Going concern
The emergence of the global pandemic known as Covid-19 has raised significant uncertainty
throughout the UK economy. The Trustees have assessed a potential range of impacts that this
pandemic may have on the Charity.

At the time of approving the accounts there is uncertainty over the projected income for the Charity
because this pandemic is unprecedented so no one can accurately predict how the economy will react
over the coming year.

Consideration has been given to the risks of reduced turnover, slow payment or non-payment of
debts, the value of stock and other assets owned by the company.

Reserves continue to be reviewed and having assessed all available information at the date of
approving the accounts, the Trustees are confident that the charity can continue as a going concern
and the accounts have been prepared on this basis.
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The Western Locomotive Association Limited

Notes to the Financial Statements for the Year Ended 30 September 2020

income and endowments
All income is recognised once the charity has entitlement to the income, it is probable that the income
will be received and the amount of the income receivable can be measured reliably.

Donations and legacies

Donations are recognised when the charity has been notified in writing of both the amount and
settlement date. In the event that a donation is subject to conditions that require a level of
performance by the charity before the charity is entitled to the funds, the income is deferred and not

recognised until either those conditions are fully met, or the fulfilment of those conditions is wholly

within the control of the charity and it is probable that these conditions will be fulfilled in the reporting

period.

Legacy gifts are recognised on a case by case basis following the grant of probate when the
administrator/executor for the estate has communicated in writing both the amount and settlement
date. In the event that the gift is in the form of an asset other than cash or a financial asset traded on
a recognised stock exchange, recognition is subject to the value of the gift being reliably measurable
with a degree of reasonable accuracy and the title to the asset having been transferred to the charity.

Expenditure
All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is

probable settlement is required and the amount can be measured reliably. All costs are allocated to
the applicable expenditure heading that aggregate similar costs to that category. Where costs cannot
be directly attributed to particular headings they have been allocated on a basis consistent with the
use of resources, with central staff costs allocated on the basis of time spent, and depreciation
charges allocated on the portion of the asset's use. Other support costs are allocated based on the
spread of staff costs.

Raising funds

These are costs incurred in attracting voluntary income, the management of investments and those
incurred in trading activities that raise funds.

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities
and services for its beneficiaries. It indudes both costs that can be allocated directly to such activities
and those costs of an indirect nature necessary to support them.

Taxation
The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010
and therefore it meets the definition of a charitable company for UK corporation tax purposes.
Accordingly, the charity is potentially exempt from taxation in respect of income or capital gains
received within categories covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section
256 of the Taxation of Chargeable Gains Act 1992, to the extent that such income or gains are
applied exdusively to charitable purposes.
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The Western Locomotive Association Limited

Notes to the Financial Statements for the Year Ended 30 September 2020

Tangible fixed assets
Tangible fixed assets are initially recorded at cost, less any subsequent accumulated depreciation and
subsequent accumulated impairment losses.

Depreciation
Depreciation is charged so as to write off the cost of assets, other than land and properties under
construction, over their estimated useful lives as follows:

Asset class
Fixtures and fittings

Depreciation method and rate
Straight line basis over 10 years

Heritage assets
The locomotives are considered to be heritage assets by the trustees. An impairment review is

conducted each year. Should any impairments or movement in impairment arise from this review, this

will be charged to the statement of financial activities for the period in which it occurs. The Trustees
consider the assets to appreciate in value and therefore that this accounting policy results in the
Financial Statements giving them a true and fair view. All tools, components and equipment are
written off at the time of purchase.

Fixed asset Investments
Investments in equity shares which are not publicly traded and where fair value cannot be measured
reliably are measured at cost less impairment.

Stock
Stock comprises of engineering components, fund raising merchandise for re-sale and locomotive
models. Stocks are valued at the lower of cost or net realisable value.

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees's discretion in

furtherance of the objectives of the charity.

3 Income from donations and legacies

Unrestricted
funds

General
Total
2020

Total
2019

6

Donations and legacies;
Membership subscriptions

Strategic donations and appeals
General donations

6,613
1,067
6,444

6,613
1,067
6,444

5,974
2,517
5,530

14,124 14,124 14,021
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The Western Locomotive Association Limited

Notes to the Financial Statements for the Year Ended 30 September 2020

4 Income from charitable activities

Charitable activities;
SVR operating income

SVR driver experience days

Events and gala weekends

Unrestricted
funds

General
6

1,425

1,425

Total
2020
f

1,425

1,425

Total
2019

0

4,273
800
295

5,368

5 Income from other trading activities

Trading income;
Merchandise sales
Raffle receipts

Unrestricted
funds

General
f

5,990
4,820

Total
2020

5,990
4,820

Total
2019

0

6,924
2,818

10,810 10,810 9,742

6 Expenditure on charitable activities

Charitable activities;
I ocomotive expenditure; restoration and
maintenance

Magazine and website

Other expenses

Unrestricted
funds

General

42,262
36

178

Total
2020
f

42,262
36

178

Total
2019

F

15,785
2,204

173

42,476 42,476 18,162
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The Western Locomotive Association Limited

Notes to the Financial Statements for the Year Ended 30 September 2020

7 Other expenditure

Governance costs;
Independent Examiner's remuneration

Other resources expended

Unrestricted
funds

General

993
55

1,048

Total
2020
f

993
55

1,048

Total
2019

1,603
337

1,940

8 Trustees remuneration and expenses

No trustees, nor any persons connected with them, have received any remuneration from the charity
during the year.

No trustees have received any reimbursed expenses or any other benefits from the charity during the
year.

9 Staff costs
The Association did not employ anybody during the year ended 30 September 2020 nor for the year
ended 30 September 2019.

10 Independent examiner's remuneration

Examination of the financial statements

2020
f

993

2019

1,603
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The Western Locomotive Association Limited

Notes to the Financial Statements for the Year Ended 30 September 2020

11 Tangible fixed assets

Fixtures and
Fittings Total

f f
Cost
Additions 2,243 2,243

At 30 September 2020

Depreciation

At 30 September 2020

Net book value

At 30 September 2020

2,243 2,243

2,243 2,243

12 Heritage assets

Cost
At 1 October 2019

At 30 September 2020

Depreciation

At 30 September 2020

Net book value

At 30 September 2020

Locomotives Tote I

f

65,000 65,000

65,000 65,000

65,000 65,000

Revaluation
The fair value of the company's Locomotives was revalued in 2004 by an independent valuer, and
assessed annually by the Trustees. Had this dass of asset been measured on a historical cost basis,
their carrying amount would have been f21,959 (2019 - f21,959).
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The Western Locomotive Association Limited

Notes to the Financial Statements for the Year Ended 30 September 2020

13 Fixed asset investments

Other investments

2020
f
11,000

2019
f
10,000

Other Investments

Unlisted
Investments Total

f f
Cost or Valuation
At 1 October 2019
Additions

10,000
1,000

10,000
1,000

At 30 September 2020

Net book value

At 30 September 2020

At 30 September 2019

11,000 11,000

10,000 10,000

11,000 11,000

14 Stock

Stocks

2020
f
22,721

2019

23,228

15 Debtors

VAT recoverable

Other debtors

2020

7,606
9,767

2019
f

13,811

17,373 13,811

16 Creditors: amounts falling due within one year

Other creditors

2020
f

1,250

2019
f

1,450
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The Western Locomotive Association Limited

Notes to the Financial Statements for the Year Ended 30 September 2020

17 Reserves

At 1 October 2019 and 30 September 2020

Fair value
reserve

f
43,041

Total
f
43,041

18 Funds

Balance at 1
October 2019

Incoming
resources

f
Resources
expended

f

Balance at 30
September

2020
f

Unrestricted

General 208,206 26.359 ~46.634 187,931

Balance at 1
October 2018

f
Incoming
resources

f
Resources
expended

f

Balance at 30
September

2019
f

Unrestricted

General 2114,429 24, 563 ~20,796 208,206
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