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LITTLE OWL PRE SCHOOL LIMITED

TRUSTEES’ REPORT (INCLUDING DIRECTOR’S REPORT)
FOR THE YEAR ENDED 31 DECEMBER 2024

The Trustees present their annual report and financial statements for the year ended 31 December 2024.

The accounts have been prepared in accordance with the accounting policies set out in note 1 to the
accounts and comply with the Charity’s governing document, the Companies Act 2006 and “Accounting
and Reporting by Charities : Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102)” (as amended for accounting periods commencing from 1 January 2016)

Objectives and activities

The aim of the pre-school is to enhance the development and education of children, primarily under

statutory school age by encouraging parents to understand and provide for the needs of their children
through community groups by:

» Offering appropriate play facilities together with the right of parents to take responsibility for and to
become involved in the activities of such groups, ensuring that such groups offer opportunities for
all children, regardless of race, culture, religion or means.

» Encouraging the study of the needs of such children and their immediate families and promoting
public interest in and recognition of such needs in the local areas.
e Instigating and adhering to and furthering the aim of the pre-school.

For furtherance of this aim the pre-school may:

» Provide accommodation and equipment and engage staff.

» Raise money to pay for pre-school activities.

e Make such payments as shall be necessary.

+ Fix and collect fees in respect of children attending groups run by the pre-school.

« Control the admission of children to the groups run by the pre-school and, if appropriate, require

parents or guardians to withdraw them.

« Take such other action to benefit the pre-school.
The Trustees have paid due regard to guidance issued by the Charity Commission in deciding what
activities the Charity should undertake.

Achievements and Performance

Financial review

After significant losses in 2023, Little Owl was struggling to remain viable and so we made the difficult
decision to close at the end of the year, December 2023.

However, a group of supportive parents persuaded us to continue offering help in their own areas of
expertise.

They fundraised to increase our income, promoted our services by advertising and updating our website,
as well as donating supplies to reduce our running costs.

2024 began with low numbers of children attending and therefore running at a loss but as numbers
increased this has changed to at least breaking even.



LITTLE OWL PRE SCHOOL LIMITED

TRUSTEES’ REPORT (CONTINUED) (INCLUDING DIRECTORS’ REPORT)
FOR THE YEAR ENDED 31 DECEMBER 2023

This is despite rises in almost all our costs and very little increase to government funding. We did
increase our fees, but the majority of children are government funded so this has had a limited impact.

However, children do now pay a daily session fee rather than an hourly rate which has helped. Previously
some children stayed only for a three hour session, leaving before lunchtime.

We finished 2024 with only a small loss and are confident that 2025 will be a success due to the increased
numbers of children waiting to start with us once we can accommodate them

It is the policy of the Charity that unrestricted funds which have not been designated for a specific use
should be maintained at a level at least equivalent to between three and six month’s expenditure. The
Trustees considers that reserves at this level will ensure that, in the event of a significant drop in funding,
they will be able to continue the Charity’s current activities while consideration is given to ways in which
additional funds may be raised.

The Trustees have assessed the major risks to which the Charity is exposed, and are satisfied that
systems are in place to mitigate exposure to the major risks.

Structure, governance and management
The Charity is a company limited by guarantee.

New trustees are appointed by the existing trustees in accordance with the needs of the charity. The
existing trustees will assess the ability of the new trustees and will carry out the necessary checks before
appointment commences.

None of the Trustees has any beneficial interest in the company. All of the Trustees are members of the
company and guarantee to contribute £1 in the event of a winding up.

The overall management and control of the pre-school shall vest in the trustees, who may delegate
management responsibilities to a management committee which shall be responsible for the day to day
management of the pre-school.

The board of trustees shall at all times consist of at least two directors, a Chair, a Treasurer and a
Secretary.

The trustees shall hold at least three meetings each year unless they decide by simple majority to hold
fewer or further meetings. Trustees shall each have one vote and in the event of a tie, the chair shall have
the casting vote.

These accounts have been prepared in accordance with the special provision relating to small
companies within Part 15 of the Companies Act 2006.

The Trustees’ report was approved by the Board of Trustees.

Mrs V Corcoran

Trustee
Dated: 26" April 2025



LITTLE OWL PRE SCHOOL LIMITED

INDEPENDENT EXAMINER’S REPORT
TO THE TRUSTEES OF LITTLE OWL PRE SCHOOL LIMITED

| report on the financial statements of the Charity for the year ended 31 December 2024, which are set
out on pages 6to 11.

Respective responsibilities of Trustees and examiner

The Trustees, who are also the directors of Little Owl Pre School Limited for the purposes of company
law, are responsible for the preparation of the accounts. The Trustees consider that an audit is not
required for this year under section 144(2) of the Charities Act 2011, the 2011 Act, and that an
independent examination is needed.

Having satisfied myself that the charity is not subject to audit under company law and is eligible for
independent examination, it is my responsibility to:

(1) Examine the financial statements under section 145 of the 2011 Act

(ii) To follow the procedures laid down in the general Directions given by the Charity Commission
under section 145(5)(b) of the 2011 Act; and

(iii) To state whether particular matters have come to my attention.

Basis of independent examiner’s report

My examination was carried out in accordance with the general Directions given by the Charity
Commission. An examination includes a review of the accounting records kept by the charity and a
comparison of the financial statements presented with those records. It also includes consideration of
any unusual items or disclosures in the financial statements, and seeking explanations from you as
trustees concerning any such matters, The procedures undertaken do not provide all the evidence that
would be required in an audit and consequently no opinion is given as to whether the financial statements
present a ‘true and fair view’ and the report is limited to those matters set out in the next statement.

Independent examiner’s statement
In connection with my examination, no matter has come to my attention:

(a) Which gives me reasonable cause to believe that in any material respect the requirements:
(i) To keep accounting records in accordance with section 386 of the Companies Act 2006: and
(i) to prepare financial statements which accord with the accounting records, comply with the
accounting requirements of section 396 of the Companies Act 2006 and with the methods
and principles of the Statement of Recommended Practice: Accounting and Reporting by
Charities:
Have not been met: or
(b) Towhich, in my opinion, attention should be drawn in order to enable a proper understanding of the
financial statements to be reached.

Miss Lucy Norris

Bradgate Business Support Ltd
112 Main Street

Markfield

Leics |
LE67 SUU Dated: 26" April 2025



LITTLE OWL PRE SCHOOL LIMITED

STATEMENT OF FINANCIAL ACTIVITIES

INCLUDING INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2024

Notes
Income from:
Charitable activities 3
Expenditure on:
Charitable activities 4

Total resources expended

Net expenditure for the year / Net movement
in funds

Fund balances at 1 January 2024

Fund balances at 31 December 2024

Unrestricted
funds 2024
£

31,781

32,128

Total 2023

The statement of financial activities also complies with the requirements for an income and

expenditure account under the Companies Act 2006.



LITTLE OWL PRE SCHOOL LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2024

2024 2023
Notes £ £ £ £

Current assets
Cash at bank and in hand 16,280 9,665
Liabilities
Creditors: amounts falling due within 6 (7,994) (1,032)
one year
Net current assets 8,286 8,633
Funds of the charity
Unrestricted funds 8,286 8,633
Total Charity funds 8,286 8,633

The directors acknowledge their responsibilities for complying with the requirements of the Companies
Act 2006 with respect to accounting records and the preparation of financial statements.

The company is entitled to the exemption from the audit requirement contained in section 477 of the
Companies Act 2006.

The members have not required the company to obtain an audit of its financial statements for the year
in guestion in accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions
applicable to companies subject to the small companies regime.

The financial statements were approved by the Trustees on 26" April 2025 and are signed on its behalf
by:

MrsV Corcoran Mrs R Bushnell

Trustee Trustee

Company registration number 05751 567

The notes on pages 8-11 form part of these financial statements.



LITTLE OWL PRE SCHOOL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED 31 DECEMBER 2024

1 Accounting policies

Company information

Little Owl Pre School Limited is a private company limited by guarantee incorporated in England and
Wales. The registered office and place of business is given in the legal and administrative information
page of these financial statements.

1.1 Accounting convention

The financial statements have been prepared in accordance with the Charity’s governing document, the
Companies Act 2006, FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of
Ireland” (“FRS 102”) and the Charities SORP “Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)” (effective 1 January
2019). The Charity is a Public Benefit Entity as defined by FRS 102.

The financial statements are prepared in sterling, which is the functional currency of the Charity.
Monetary amounts in these financial statements are rounded to the nearest £.
The accounts have been prepared on the historical cost convention. The principal accounting policies

adopted are set out below. These policies have been consistently applied to all years presented unless
otherwise stated.

1.2 Goingconcern

At the time of approving the financial statements, the Trustees have a reasonable expectation that the
Charity has adequate resources to continue in operational existence forthe foreseeable future. Thus, the
Trustees continue to adopt the going concern basis of accounting in preparing the financial statements.

1.3 Charitable funds

Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable
objectives.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by
donors or which have been raised by the charity for particular purposes. The cost of raising and
administering such funds are charged against the specific fund. The aim and use of each restricted fund
is set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by
the Charity.

1.4 Incomingresources

Income is recognised when the Charity is legally entitled to it after any performance conditions have been
met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the Charity has been
notified of the donation, unless performance conditions require deferral of the amount.



LITTLE OWL PRE SCHOOL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

1.5 Resources expended

All expenditure is accounted for on an accruals basis and has been classified under headings that
aggregate all costs related to the category.

1.6 Debtors and creditors receivable / payable within one year

Debtors and creditors with no stated interest rate and receivable or payable within one year are
recorded at transaction price. Any losses arising from impairment are recognised in expenditure.

2 Critical accounting estimates and judgements

In the application of the Charity’s accounting policies, the Trustees are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily
apparent from other sources. The estimates and associated assumptions are based on historical
experience and other factors that are considered to be relevant. Actual results may differ from these
estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only
that period, or in the period of the revision and future periods where the revision affects both current and
future periods.

3 Charitable activities

2024 2023
£ £

LEA funding 20,536 21,162
Fees 9,899 9,280
Fundraising activities 1,309 91
Corporation tax refund 37 =
Analysis by fund
Unrestricted funds 31.781 30,533



LITTLE OWL PRE SCHOOL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 3 DECEMBER 2024

4 Expenditure on charitable activities

Direct costs

Staff costs

Food and drink

Children’s activities

Rent

Insurance

Payroll and auto enrolment fees
Independent examination fees
Cleaning

Training

Sundry expenses

Analysis by fund
Unrestricted funds

5 Employees

Costs of
charitable
activities
2024

£

25,742
220

86
5,040
852
(1,008)
780

22

72

322
32,128

32,128

The average monthly number of employees during the year was:

Day to day running of pre school

Wages and salaries
Pension costs

2024
Number
2

2024

25,365

25,742

Costs of
charitable
activities
2023

£

30,189
731

4,055
614
1,008
720

37,640

37,640

2023
Number

2023

£
29,885
304
30,189

There were no employees whose annual remuneration was £60,000 or more.

None of the trustees (or any persons connected with them) received any remuneration or

reimbursement of expenses during the year.

-10-



LITTLE OWL PRE SCHOOL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

6 Creditors: amounts falling due within one year
2024 2023
Notes £ £

Other taxation and social security - -

Deferred income 7 7,214 -
Accruals 780 1,032
7,994 1,032
7 Deferred income
2024 2023
£ £

Arising from LEA funding

R
=
1

8 Unrestricted funds

The unrestricted funds of the charity comprise the unexpended balances of donations and grants
which are not subject to specific conditions by donors and grantors as to howthey may be used. These
include designated funds which have been set aside out of unrestricted funds by the trustees for
specific purposes.

At 1January Incoming Resources At 31 December
2024 resources expended 2024
£ £ £ £

General funds 8,633 31,781 (32,128) 8,286

Previous year: At 1January Incoming Resources At 31 December
2023 resources expended 2023
£ £ £ £

General funds 15,740 30,533 (37,640) 8.633
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