
 
 
 
 















 

 



Principle 1: there must be an identifiable benefit or benefits 



Principle 2: Benefit must be to the public or section of the public 
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Basis of accounting 

Going concern 
 

Income and expenditure 

Intangible income 
 

  

Leasing 

 



 

 
Taxation 

Tangible fixed assets 

 
Pensions 



Cash and cash equivalents 
 

 Financial instruments 

Significant judgements and estimates 
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