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TOUNTATN GATS CHAPEL

TRUTiTEES' IT"EPORT

The frustees present their rep*rt together rvith the accr:uttts

?023. 'l'he eccclu$t$ have been prepareri in accardance r.vith

Practice and apgrii*able lat'.

for the pericrd ended 31 March

th,e $tatement o{- Rntomrnenried

Fountain Cate Chapel {FCC) is a company limitetl b-'- guaranter- and not having a share

capital. 'I'he objectives *f FGC flre:*

a) ro advance the Christian religi*n for the publi* benefit in sccr:rrleur** r.vith tht: doctrines of
our Ltrd Jesus Christ, thrr:ugh the hr:lding of pra,ver mertings, lect*res. evangelisn:,

distrib,uting of literatur* anrJ tracts, broadcasting and such charitnhls mean$ fi$ the trustso$

c*:nsider apprapriate; *ttd

b) ths relie t of poverty by sucl, ,rharitalrle means as thr trustees consider apprr:priate.

The principal aCItivities ol'the churcli are Christian worship, Christian outreach program to

insrease {lhristian fiv/Ereness a*d t* spr*.nd t}:e gospel of out Lord J'esus Christ and t}re

development of the whole man. spiritu*l[-v, m*nt*lly and phS,sically.

We hi;rve a numh*r of v*lunteers wlia assist in h*lping us aolriev* r:ur tbjectives.

Development" Activitie+ *utl A*Fievements in,the p*ri*d

Fountai.n Cate Chapel was inccrporated a$ a coulpany' limitcd bl,guarantee on I4th of h4arch

?{}s6 and hecame a registered charity on the 16'h *f M*5' 2006"1he charity rninist*rs t* the

needs *f vnri*us sncial grftups within and outsidc the church.'i'he charity provides i'crrurn {ur

manpower developmett l*r its rnembers ir: h* *quipped, educa(ionally. s*cia.[ty and

spiritually" It ot'ters vari*us counselling sessicns to the ne*dy, unemplnyed, and educaticnal

and makes re{brral when ever the neccl arises.

FCC's servir.es are tr*ld at a leased premise in lxcel Housc, 31? H.igh Road, Tottenhani,

I.*ndon Ml5 4HhI and has continuect ta introduce progrtilTl$ geared towftrds the develnptrrent

cf the whol* man.

Revipw pf finnnciql n*fiifion
Please refer to tl're nr:nexed ascount for the details eif tlte Financial Starements fur the year
ended 3Isi h,farch 2023"



FOUNTAIN GATE C}IAPEL

TRUSTE ES', HEPORT (CONTIN{.]ES)

Itatcmen t of Truslecs' trtq-qponsibilities

l'he Ctiarities A*t requires the Trustess t$ prepere lin*nrial statsmqnts for ea*h financial year

whirh give a trLre anrl fair view *f ths staie *f *ff*irs of the *haritS' and r:f the surplus rir defjcit

uf the charity fiir: that periorl. In preparing these financial sfate*rents, th* trnstees are requesfed

t*:

I Select suitalll$ accounting pr.rlicies al* thsn apply th*m consistently;

r Make judgements and e*timates that *re reaseinable ar:d prudent;

r Stale whether *pplii;ahle accounting standards and statements *f r**ommendcd practice

have been fo!lclveeL subj*ct t* *ny dep*$ures disclasecl and exg:lainsd in the finansial

statements;
. Prepare the linancisl statements *n the gning *oncem. basis unli:ts it is in*pprripriatc to

presume that the *harity will cr:ntinue in oper*ti*n"

The 'lrustees ere rssp{itlsibls lbr keeping propfir a****nling re**rds, which disclose r'vith

reaso*able &ocura.cy at any tirne the financial pcsiti*n ol the charily and tn enahle thsm to

snsul"* that the financial statements conply with ths Charities Act. They are aLs* respr:nsible

fcr sal'eguarding th+ assets of the r:harity and henre fr:r taking reasr:nftlrle steps f*r the

prevention and dpttctiorr uf lraud attd otl:er iregularitios.

Truste*r

'l'he men:bers of the trustees during the year were

* Rcverend Jnm*s f{ansen Sacke3'

r Ms Sabina Biney and
r lvlr Joseph Bcdiakn

Apnrovaf

'l-his repr:rt wss approved by thc board of husle*s on th* nd s;gncd on its behalf h1:

x\or('*h,tR JOSEIIH BEf.]lA t{{} NATE
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Indepcndent Ex*min*ros Report to the Direetcrs cf "Fountain Gate
Chnpeln'

I repcrt on the &{cCIilnts of the flharity for the year *nded 31 ftflarch 2il23, whirh are sEt out

on page$ 07 to 11.

Hespectire re s p *n si h i I it i e s o/ frusfres c n d exa m i n e r

The charity's directors are respCInsihle fcr the preparation *f the accounts' The rharity's

directors consider thst an audit is n*t reguired for this year under sectiCIn 476 r:f the Charitie*

Act 2006 {the 2006 Act}i and that an independent exan'rination is needed.

It is nry nespcnsibility to:
r exarnine the accounts {under section 345 of Cirarities Act 30LL;

: tr f*llaw the procedures laid down in the Seneral Sireetistts given by the Charity

Cornmissioners {under sectipn 145(sitb} of the 201"1 Act}; and

. to state whether particular matters have come to my attention,

Srsis of independent exsmineros reporf

hily examinatian was carried out in aecordancp with the Genrrai Direrti*ns given by the

Charity Commissianers. An examinatlon Includes a reviEw of the arcsunting rerords kept by

the charity and a comparison of the accounts presented with thase recprds. It also lnciudes

considsration of any unusual iterns *r disclosures in the aec$unts, and s*eking *xplanations

fnom you *s directors rollcernins ffny sush rnatters. The prce*dures undertaken do not
provide allthe evidence that wsuld ba required in an audit, and c**sequently I do nat express

an audit opinion on the view giv*n by the acfr$unts.

I n d e p e n d e nt *xa m i neCs stster]rnt

ln cCInnection with my examination, no rnatt*n has come t* rfiV *tt*ntisnt
i1) which gives me r*asonable cause to helieve that in any mat*rial respe*t the r*quirements

. to keep accounting rec*rds in accordance with section 386 and 3S? of the 2005 AcU

and
* tc prepare accounts which accord with the aecounting records and ccrnply with the

acf,sunting requirements sf sections 394 and 395 of ths 2S0S Act
have not heen rnet; or

(?) to which, in my opinion, attention shculd be dnawn in order to enable a proper

understanding ofthe acc*unts to b* reaehed.

qlL*6-
OlufemiOguntunde FCCA



FSUI'ITAIN S,IITE C.f{APEL
STATEHIXNT OF FINANGIAL AGTIVITI E8

F*fr THA Y,EAR EhIDED 31$T MARCH *09.3
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FSUNTAIN GATH CHAPEL

B.A.LANCE SHEET AS AT 31ST MI\RCH ?023

r{sTEs ff0t3

Fixed A*sel*
Tangible A.s$et$

Currsnt.Assets

Bank

0ther Sebtsrs

Current Liabilities

Creditsrs & Accruals

L$n0 Tsrm Liabilities

Deht due after 1 year

Het A.$$st$

?3,204

CI

7 4,SS3

2922

0

'18,445

s

4,903

o

F[Eserves ^ lQtGl 11tr4)*

For the year ending 31 MAroh 2023 lhe company wa.s entided io exemption frsm fiudit uildsr $sction 477{2)

of the Cornpanis$ Act ?0$S

Th* m*mbers hav* not rsquirsd the compsny t6 obtein an audit in auccrdsnc* with ssctifrn 476 sf the

Companie* Act 2006.

The trustces acknowledge their resprnsihilities for:

i) ensuring ths company keeps *cffounting recorda whieh comply with Sestion 386; and

ii; preparing eccsunts which give s true and fair view of the state of affairs of the eompany as

fit th* end of the finnn*ial year, and of its pr0fit or lass fcr the financial yeer, in accordfrncs

with the requirements of sectinn 3$3, and which otherwise comply with the requirement* nf

the Compuni*s Art reiating tn accounts, ss ier a* ia applic*bie to the company.

yhe financiat ststaments !{rsre apprsved b}' th6 Borrd *n gtlgf [7E

0n Sehalf 0f Board 0f Trustsss

Joeaph Bedieks
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FSUNTAIH GATE CI.IAFEt
NOTH$ TO TI.IE A*CCIUNY FOR THE

FOR TI.IE YHAR EFINED 31ST MARCH 2$23

,{ecounting polieies

I .1 Basis of preparation of financial statements

Th* financial statements have be*n prepared under the historicai eo$t conventi*n and

[n accordance rvith applicabl* accounting siandards, the Charities $ORP (Statement of

Recommended Fractiee: "Accouniing and Reporting by Chariiies irevised February

Z0*S)")and the Financiat Reporting $taneJard fcr Smaller Entities (effective April ?008).

Fund Acccunting

Unr**irirted funds ar* g*neral fund* which are available for use at ths discrstion uf the

Trustees in furtherance of the general rbje*tives of th* church and which have ncl been

designed for other purpose$

Restricted funds are funds whi*h are to be used in acsordance wiih specific restriptions

imposed by the donors or whi*h have b**n rais*d by the charity for pa*icular purposes.

lncoming Re*nurces

All incorning re$fiurses are included in the $tatement of Financial Activities when the

church is iegatly entitled to tlr* i*come and the smount can be quantified with

reesonrrbte a*cuacy. lncome is def*rred onty when the chariiy has to fulfil condilions

befor* becoming enti led tr it *r where th* donor has specifi*d ihai the in*cme is to he

expended in a future period. Therefcra Trthes, Offerrngs, Uonation* and similar

lncoming Rrsour*Bs are included in the year they are receivahl*, which ie when the

Charity hecome* *ntifl*d to the resourc*s.

1.4 Ressurces ExPended

All expenditurs is aceountsd f*r on *n accruals basis and have been included under

expefise categorie* that aggr*gate all msts for *llocation to activiti*s. Where costs

cannot be dire*tly attributed to particular activities th*y have been ailocated on a baeis

conaistent wiih the use sf the resources. The Charity is not regi*tered for VAT and

expenditure are are *ccordingly reflecied gra*s *f irrscoverable VAT.

Governan*c sosts are thnse incurred in connection with administration of the chur*h

and compii*nce with constitution*l and statutory roquirements. Grants payahte are

*harged in th* year when the offer is made except in thsCIe cases where the offer is

conditiCInal, such grants baing reeognised as expenditure when the conditions attaching

are fulfilled, Grants offered subje*t ts csndrtisns which have not been met at the y*ar

end erg nated as a cornrnitrrent. but not accrued as expenditure-

1.5 Tangible Fixed Assete and Depreciati*n

ansibie fixed assets are stated at ccsi l*ss depr*ciati*n, Depresiation is pr"ovid*d at

rates calculated to write off the c*st of ftxed assets, less their eslimated value, over

their expected useful lirres sn the f*llowing bases:

Church and Office equipment - 25Y0 straight line

1.3
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FSiJNT&}T GATE CTIAF.EL.
NOTES TO THE ACCOUNT FOR THE

FOR THE YEAR ENOED 3TST MARCH 2023
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