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Activities

Objects: 10% TO VICAR AND CHURCHWARDENS OF THE PARISH CHURCH OF WARTON FOR THE
UPKEEP OF THE GRAVEYARD;10% TO THE SUPERINTENDENT MINISTER OF THE CIRCUIT IN THE
METHODIST CONNECTION FOR THE WARTON METHODIST CHAPEL;10% TO WARTON PARISH
COUNCIL FOR ANNUAL EDUCATIONAL GRANTS;70% OF THE INCOME OF THE FUND TO BE APPLIED
FOR THE FOLLOWING OBJECTS AS THE TRUSTEES IN THEIR ABSOLUTE DISCRETION CONSIDER
FIT:(I) TO FURTHER THE RELIGIOUS AND OTHER CHARITABLE WORK OF THE CHURCH OF
ENGLAND IN LANCASTER MORECAMBE AND CARNFORTH AND THE SURROUNDING RURAL
AREAS.(I) TO FURTHER THE RELIGIOUS AND OTHER CHARITABLE WORK OF THE METHODIST
CHURCH IN LANCASTER MORECAMBE AND CARNFORTH AND THE SURROUNDING RURAL
AREAS.(Ill) TO ENABLE PARISH CHURCHES IN LANCASTER MORECAMBE AND CARNFORTH AND
THE SURROUNDING RURAL AREAS TO BE KEPT IN GOOD ORDER AND REPAIR.(IV) TO ENABLE
METHODIST CHAPELS IN LANCASTER MORECAMBE AND CARNFORTH AND THE SURROUNDING
RURAL AREAS TO BE KEPT IN GOOD ORDER AND REPAIR.(V) TO HELP YOUNG PEOPLE RESIDENT
IN LANCASTER MORECAMBE AND CARNFORTH AND THE SURROUNDING RURAL AREAS SO AS TO
DEVELOP THEIR PHYSICAL, MENTAL AND SPIRITUAL CAPACITIES THAT THEY MAY GROW TO FULL
MATURITY AS INDIVIDUALS AND MEMBERS OF SOCIETY.(VI) IN AWARDING SCHOLARSHIPS,
EXHIBITIONS, BURSARIES OR MAINTENANCE ALLOWANCES TENABLE TO ANY SCHOOL OR OTHER
EDUCATIONAL ESTABLISHMENT APPROVED BY THE TRUSTEES TO PERSONS UNDER THE AGE OF
18 YEARS WHO ARE RESIDENT IN LANCASTER MORECAMBE AND CARNFORTH AND THE
SURROUNDING RURAL AREAS.(VII) TO FURTHER THE OBJECTS OF THE SCOUT ASSOCIATION OR
ANY UNIT THEREOF, THE GUIDE ASSOCIATION OR ANY UNIT THEREOF OR ANY OTHER
CHARITABLE YOUTH ORGANISATIONS IN LANCASTER MORECAMBE AND CARNFORTH AND THE
SURROUNDING RURAL AREAS.

Activities: to further religious and charitable work of Church of England and Methodist Churchto help young
people to develop their capacitiesto award scholarships, exhibitions, bursaries or maintenance allowances to
any educational establishment to persons under the age of 18 yearsto further Scout /Guide Associations or
other charitable youth organisation

Classification

* How: Makes Grants To Individuals, Makes Grants To Organisations

* What: General Charitable Purposes, Education/training, Environment/conservation/heritage,
Economic/community Development/employment

* Who: Children/young People, The General Public/mankind

Geography

* Area of benefit: LANCASTER AND MORECAMBE AND SURROUNDING RURAL AREAS INCLUDING
WARTON NEAR CARNFORTH

* Lancashire
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Finances

Period end Income Expenditure Assets Employees
2025-05-10 £35,261 £41,097 -

2024-05-10 £30,486 £37,953 -

2023-05-10 £8,635 £27,732 -

2022-05-10 £9,010 £31,188 -

2021-05-10 £17,577 £29,864 -

Trustees
Name Role Appointed

Dr JOHN SHAKESPEARE

MICHAEL ROWLINSON

SALLY MARGARET RICHARDSON

SUSAN ELIZABETH HODGSON
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THE ELIZABETH AND RICHARD WILSON CHARITABLE FUND

TRUSTEES' ANNUAL REPORT

YEAR ENDED 10 MAY 2025

The trustees have pleasure in presenting their report and the unaudited accounts of the Charity for the year ended

10 May 2025.

Constitution and Objectives

The Trust was established following the death of Richard Wilson on 25 February 2004 under the terms of his will
dated 01 March 2002 as amended by a deed of variation dated 01 September 2006, with the objects of:

a) Danating 10 % of income to the vicar and churchwardens of the parish church of Warton for the upkeep of
the graveyard.

b) Donating 10 % of income to the superintendent minister of the circuit in the Methodist connection for the
Warton Methodist Chapel.

c) Donating 10 % of income to Warton Parish Council far annual educational grants.
d) Applying 70 % of income of the fund for the following objects as the Trustees in their absolute discretion
consider fit:

i)

ii)

i)

iv)

vi)

vii)

The furtherance of the religious and other charitable work of the Church of England in Lancaster,
Morecambe and Carnforth and the surrounding rural areas.

The furtherance of the religious and other charitable work of the Methodist Church in Lancaster,
Morecambe and Carnforth and the surrounding rural areas.

Enabling parish churches in Lancaster, Morecambe and Carnforth and the surrounding rural areas
to be kept in good order and repair.

Enabling Methodist parishes in Lancaster, Morecambe and Carnforth and the surrounding rural
areas to be kept in good order and repair.

Helping young people resident in Lancaster, Morecambe and Carnforth and the surrounding rural
areas so as to develop their physical, mental and spiritual capacities that they may grow to full
maturity as individuals and members of society.

Awarding scholarships, exhibitions, bursaries or maintenance allowances tenable to any school or
other educational establishment approved by the trustees to persons under the age of 18 years who
are resident in Lancaster, Morecambe and Carnforth and the surrounding rural areas.

The furtherance of the objects of the Scout Association or any unit thereof, the Guide Association
or any unit thereof or any other charitable youth organisations in Lancaster, Morecambe and
Carnforth and the surrounding rural areas.

The Trust was registered as a charity on 10 May 2006 with registration number 1114129.




THE ELIZABETH AND RICHARD WILSON CHARITABLE FUND
TRUSTEES' ANNUAL REPORT (continued)

YEAR ENDED 10 MAY 2025

The Trustees

The trustees who served during the year were as follows:
Susan Elizabeth Hodgson

Sally Margaret Richardson

Michael Rowlinson

John Shakespeare

The trustees were all appointed following the registration of the Charity with the Charity Commission. Further trustees
would be recruited and appointed on recommendation from or to the existing board.

Activities, achievements and year end position

In planning our activities for the year we kept in mind the Charity Commission’s guidance on public benefit. Various
charities and individuals have benefitted from the support of the Trust in accordance with its objectives.

Applications for funding are welcomed from charities and individuals in Lancaster, Morecambe, Carnforth and the
surrounding rural areas and donations of £23,849 (2024: £19,890) have been made during the year.

At the year end the charity had total monetary and non-monetary assets of £1,127,474 (2024: £1,111,286).
Reserves Policy

The Capital reserve is held with the purpose of generating future income. The income reserve is to be distributed in
accordance with the object set out in the governing document. Any unspentincome is carried forward for distribution
in future periods.

Independent examiner

The Trustees appointed Jack Steer of MHA, Chartered Accountants and Business Advisors, as Independent
Examiner, to carry out the Independent Examination of the Charity's accounts.

Other relevant organisations

Investment managers Atomos Investments Limited
2nd Floor
5 Hatfields
London
SE19PG




THE ELIZABETH AND RICHARD WILSON CHARITABLE FUND
TRUSTEES' ANNUAL REPORT (continued)

YEAR ENDED 10 MAY 2025

S E Hodgson

S M Richardson

M Rowlinson

J Shakespeare

Principal Office c/o Joseph A Jones & Co
6 Fenton Street
Lancaster
LA11TE




THE ELIZABETH AND RICHARD WILSON CHARITABLE FUND

INDEPENDENT EXAMINER’S REPORT TO THE TRUSTEES OF THE ELIZABETH AND RICHARD WILSON
CHARITABLE FUND

FOR THE YEAR ENDED 10 MAY 2025

| report to the charity trustees on my examination of the accounts of the charity for the year ended 10 May 2025
which are set out on pages 5 to 13.

Responsibilities and basis of report

As the charity’s trustees you are responsible for the preparation of the accounts in accordance with the requirements
of the Charities Act 2011 (‘the Act’).

[ report in respect of my examination of the charity’s accounts carried out under section 145 of the Act and in carrying
out my examination | have followed all the applicable Directions given by the Charity Commission under section
145(5)(b) of the Act.

Independent examiner's statement

| have completed my examination. | confirm that no material matters have come to my attention in connection with
the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 130 of the Act; or
2. the accounts do not accord with those records

| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

CSeer

Jack Steer BA(Hons) ACA
Independent Examiner

MHA Chartered Accountants
14 Mannin Way

Lancaster Business Way
Lancaster

Lancashire

LA1 38W

% Jwg S




THE ELIZABETH AND RICHARD WILSON CHARITABLE FUND

RECEIPTS AND PAYMENTS ACCOUNT

FOR THE YEAR ENDED 10 MAY 2025

Note 2025 2025 025 2024
Income Movement
and on_ Total Total
Expenses Investments
£ £ £ £
Income Receipts
Bank Deposit Interest 1,010 - 1,010 1,393
Investment Dividends (Net) 3 34,251 - 34,251 29,093
Proceeds from Sale of Investments 5/6 - 100,728 100,728 1,207,615
35,261 100,728 135,989 1,238,101
Other Payments
Purchase of Investments 5 - 131,708 131,708 1,147,346
Administrative Expenditure
Independent Examiner fees 1,548 - 1,548 1,410
Joseph A Jones professional fees 5,454 - 5,454 7,438
Sanlam Management professional fees 9,740 - 9,740 8,761
The Insurance Centre 359 - 359 316
Bank Charges 46 - 46 46
Sundry Expenses 101 - 101 92
17,248 131,708 148,956 1,165,409
Receipts less other payments 18,013 (30,980) (12,967) 72,692
Donations
Donations made
Warton Parish Church Churchyard 1,242 - 1,242 -
Trust
Warton Methaodist Church - not cashed - - - -
Warton Parish Council 1,242 - 1,242 -
Other 7 21,365 - 21,365 19,890
23,849 - 23,849 19,890

The Notes on pages 8 to 13 form part of these Accounts




THE ELIZABETH AND RICHARD WILSON CHARITABLE FUND

RECEIPTS AND PAYMENTS ACCOUNT (continued)

FOR THE YEAR ENDED 10 MAY 2025

=
[=]
-~
[1]

Net Receipts / (Payments)
Bank Balances at 11 May 2024

Reallocation of funds for distribution

Bank Balances as at 10 May 2025

The Notes on pages 8 to 13 form part of these Accounts

2025 2025 2025 2024
Income Movement
and on Total Total
Expenses Investments
P £ £ £
(5,836) (30,980) (36,816) 52,802
(72,534) 139,639 67,105 14,303
5,591 (5,591) - -
(72,779) 103,068 30,289 67,105




THE ELIZABETH AND RICHARD WILSON CHARITABLE FUND

STATEMENT OF ASSETS AND LIABILITIES

AS AT ENDED 10 MAY 2025

Note 2025 2024
£ £
Monetary Assets
Cash at Bank
Atomos Private Investments Cash Accounts 24,416 64,436
Cumberland Building Society 5,873 2,669
30,289 67,105
Non-Monetary Assets
Investment Assets (at Valuation)
Atomos Private Investments Portfolio 415 1,097,185 1,044,181
30 Jwe 025

S E Hodgson

S M Richardson

M Rowlinson

J Shakespeare

The Notes on pages 8 to 13 form part of these Accounts




THE ELIZABETH AND RICHARD WILSON CHARITABLE FUND

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 10 MAY 2025

1 Accounting Policies

Basis of Preparation

The financial statements have been prepared in accordance with the Statement of Recommended Practice:
Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of [reland (FRS102) and the Financial Reporting Standard
applicable in the United Kingdom and Republic of Ireland (FRS 102) and the Charities Act 2011 and UK
Generally Accepted Accounting Practice.

However, the Trust qualifies as a small charity and in accordance with section 133 of the Act, the accounts are
presented on a receipts and payments basis.

2 OQutstanding Payments

At 10 May 2025 the Charity has no liabilities relating to the period that had not yet been invoiced.




THE ELIZABETH AND RICHARD WILSON CHARITABLE FUND

NOTES TO THE ACCOUNTS (continued)

FOR THE YEAR ENDED 10 MAY 2025

3 Investment Income (net) UK Equity  Overseas
& Unit Unit Alternative UK Fixed  Overseas
Fixed
Trust Trust Investment Income Income
Dividends Dividends Dividends Distributions Distributions Total
£ £ £ £ £ £

Atlas 1,031 - - - - 1,031
Axa Fixed Interest - - - 933 - 933
Blackrock FM LTD 1,548 - - - - 1,548
Bny Mellon Efficient US 2,984 - - - - 2,984
Bny Mellon High Yield 6,396 - - - - 6,396
Brown 64 - - - - 64
European Spec Inv M&G Cred Inv A 717 - - - - 77
iShares USD 870 - - - - 870
iShares Core UK 436 - - - - 436
iShares USD 20 years 1,891 - - - - 1,891
Jupiter 224 - - - - 224
Legal and General UT Short Dated 669 - - - - 669
MI Metropolis 144 - - - - 144
Robeco 1,214 - - - - 1,214
State St Global Japan Screened 296 - - - - 296
State St Global Pac Ex-Japan Screened 208 - - - - 208
State Street Global US 464 - - - - 464
State Street Global Multifactor 2,559 - - - - 2,559
State St Global Tsy 631 - - - - 631
State St Global Emerging Markets 3,945 - - - - 3,945
State Street Global Aggregated 1,641 - - - - 1,641
State Street Global Advis SS WLD ESG 719 - - - - 719
State Street Global Europe 310 - - - B 310
State Street Global World Screened 1,132 - - - - 1,132
State St Global Emerging Markets Screene« 1,108 - - - - 1,108
State Street Sus Climate 1,932 - - - - 1,932
Veritas 81 - - - - 81
Vulcan 104 - - - - 104

33,318 - - 933 - 34,251




THE ELIZABETH AND RICHARD WILSON CHARITABLE FUND

NOTES TO THE ACCOUNTS (eontinued)

FOR THE YEAR ENDED 10 MAY 2025

4 Investment Assets Nominal Book Market
Amount Cost Value
@ 10/5/25 @ 10/5/25 @ 10/5/25
No £ £

Atlas Global Infra B GBP UNH Inc 145 20,908 20,857
Axa Fixed Int Inv Axa Crbn Trnstn Buy Inc 20,712 20,184 20,920
Blackrock ishares UK Equity Index (UK) D Inc 39,911 44,024 45,689
Bny Mellom Glb Fds Efficient US Fall Angl Beta Inc 46,109 38,114 37,136
Bny Mellom Glb Fds US Hi Yld Beta GBP Dis H Inc 99,055 84,185 84,048
Brown Advisory Fds Global Leaders S| GBP Dis Inc 855 11,908 14,363
European Spec Inv M&G Cred Inv A GBP Hgd Dis 203 21,466 22,320
Insight Liquidity ILF GBP Lgdty Plus 2 Acc 1,743 2,672 2,815
iShares FTSE All stocks GILT 2,152 22,084 21,552
Ishares Iv Plc USD Treasur Bd 20Yr Ucit ETF 15,523 48,579 46,383
Jupiter Gbl Val Eqty | GBP Inc 13,045 8,439 8,443
Legal & Gen Gbl Rfe L&G Gbl R/est Div Idx C Dis 35,632 20,560 20,531
MI Metropolis Value Fd S D Inc 3,930 11,761 14,006
Rabeco Cap Gth Fds Robeco QI Gbl Multi Factor Z 207 21,389 21,569
SSGA State Street MultiFac Glb ESG Eq B GBP Inc 11,524 120,204 145,505
SS8GA State Street Sust Cimt Wid Eq B GBP Inc 10,230 117,399 148,256
State St Gbl Advis SS Emg Mkts Hard Ccy Govt B 5,235 53,623 54,315
State St Gbl Advis SS Gbl Emg Mkt Screened ldx B 4,298 44,070 47,686
State St Gbl Advis SS Jpn Screened ldx Eqty B GBP Inc 1,370 15,654 16,033
State St Gbl Advis SS Pac Ex-Japan Screened GBP Inc 537 5122 5,558
State St Gbl Advis Ss WId ESG Idx Eq B GBP Dis Inc 4,044 45,525 50,544
State St Gbl Advis State St Us Screened Inc 3,133 41,739 50,586
State St Gbl Advis State St Europe Screene Inc 927 10,011 11,173
State St Gbl Advis State St WId Screened Inc 5,763 71,199 82,710
State St Gbl Advis State Street Gbl Aggrg Bd Inc 5,593 57,050 58,497
State St Gbl Advis State Street Gbl Tsy Bd Idx nc 2,422 25,453 25,291
Veritas Funds Plc Veritas Gbl Focus D Dis Inc 184 11,835 13,586
Vulcan Gbl Val Fd Vulcan Val Eqty iii GBP Dis Inc 67 7,336 8,813
1,002,491 1,097,185

Investment assets are included in the statement of assets at their market value.

10



THE ELIZABETH AND RICHARD WILSON CHARITABLE FUND

NOTES TO THE ACCOUNTS (continued)

FOR THE YEAR ENDED 10 MAY 2025

5 Movement on Valuation

Atlas Global Infra B GBP UNH Inc

Axa Fixed Int Inv Axa Crbn Trnstn Buy Inc

Blackrock ishares UK Equity Index (UK) D Inc

Bny Mellom Glb Fds Efficient US Fall Angl Beta Inc
Bny Mellom Glb Fds US Hi YId Beta GBP Dis H Inc
Brown Advisory Fds Global Leaders S| GBP Dis Inc
European Spec Inv M&G Cred Inv A GBP Hgd Dis
Insight Liquidity ILF GBP Lqdty Plus 2 Acc

iShares FTSE All stocks GILT

Ishares Iv Plc USD Treasur Bd 20Yr Ucit ETF
iShares USD Tips UCITS ETF GBP Dis

Jupiter Gbl Val Eqty | GBP Inc

Legal & Gen Gbl R/e L&G Gbl R/est Div Idx C Dis

MI Metropolis Value Fd S D Inc

Robeco Cap Gth Fds Robeco QI Gbl Multi Factor 2
SSGA State Street MultiFac Glb ESG Eq B GBP Inc
SSGA State Street Sust Clmt Wid Eq B GBP Inc
State St Gbl Advis SS Emg Mkts Hard Ccy Govt B
State St Gbl Advis SS Gbl Emg Mkt Screened |dx B
State St Gbl Advis SS Jpn Screened Idx Eqty B GBP Inc
State St Gbl Advis SS Pac Ex-Japan Screened GBP Inc
State St Gbl Advis Ss WId ESG Idx Eq B GBP Dis Inc
State St Gbl Advis State St Us Screened Inc

State St Gbl Advis State St Europe Screene Inc

State St Gbl Advis State St WId Screened Inc

State St Ghl Advis State Street Gbl Aggrg Bd Inc
State St Gbl Advis State Street Gbl Tsy Bd ldx nc
Veritas Funds Plc Veritas Gbl Focus D Dis Inc
Vulcan Gbl Val Fd Vulcan Val Eqty iii GBP Dis Inc

Increase/
Valuation  Purchases (Decrease) Valuation
@ 10/5/24 at Cost Disposals in Valuation @ 10/5/25
£ £ £ £ £
20,720 - - 137 20,857
21,147 - - (228) 20,919
44,848 - . 841 45,689
29,740 8,615 - (1,218) 37,137
62,048 22,652 - (552) 84,048
13,798 - - 565 14,363
21,406 B - 915 22,321
2,675 - - 140 2,815
- 22,084 - (532) 21,552
48,700 22,863 24,810 (370) 46,383
25,572 - 25,659 87 -
8,828 - - (385) 8,443
20,531 - - s 20,531
13,773 - - 233 14,006
21,594 - - (25) 21,569
142,190 - - 3,316 145,506
149,167 - 13,704 10,793 146,256
39,918 14,489 - (93) 54,314
47,635 - - 51 47,686
16,019 - - 14 16,033
5,467 - - 90 5,657
49,495 - - 1,049 50,544
49,460 - - 1,126 50,586
11,134 - - 39 11,173
61,276 21,077 4,105 4,462 82,710
57,243 - - 1,254 58,497
37,530 20,028 32,450 183 25,291
13,409 177 13,586
8,858 - - (45) 8,813
1,044,181 131,708 100,728 22,024 1,097,185

11



THE ELIZABETH AND RICHARD WILSON CHARITABLE FUND

NOTES TO THE ACCOUNTS (continued)

FOR THE YEAR ENDED 10 MAY 2025

6 Profit/(Loss) on Sale of Investment Assets

Proportion

Cost prior  of Holding '‘Cost' Profit/

to sale Sold of Sale Proceeds (Loss)

£ g £ £
Ishares Iv Plc USD Treasur Bd 20Yr Ucit ETF 49,021 48% 23,305 24,810 1,505
iShares USD Tips UCITS ETF GBP Dis 25,965 100% 25,965 25,659 (306)
SSGA State Street Sust Clmt Wid Eq B GBP Inc 128,760 9% 11,361 13,704 2,343
State St Gbl Advis State St WId Screened Inc 53,5663 6% 3,441 4,105 664
State St Gbl Advis State Street Gbl Tsy Bd ldx nc 37,5634 86% 32,109 32,450 341
294,842 96,181 100,728 4,547

12



THE ELIZABETH AND RICHARD WILSON CHARITABLE FUND

NOTES TO THE ACCOUNTS (continued)

FOR THE YEAR ENDED 10 MAY 2025

7 Other Charitable Donations made

1st Halton Beavers

Lancaster and District Festival Ltd
St Pauls PCC

Lancaster Christ Church PCC
Elizabeth and Luke Cameron
Lancaster Boys and Girls Club
Salt Ayre Cogset

St Lukes Skerton PCC

QOur Lady's Catholic College

St Barnabas Parish Church, Heysham
Friends of the Roods at Warton
PCC of Warton

Attendance of the Red Rose Camp

LitFest 2025 - the big read and Artists in residence programme
Sunday Club and Youth group

Evaluate the chimney, pinnacle and roof timber with view of repair/t
£500 each - Fund trips to Dubrovnik and Malawi

Towards staff costs

Upgrading toilet facilities at the track

Repairing and Maintaining the church

Encounter Program to visit refugees in Calais

Rpairing the church organ

New playground equipment

Fit Solar PV system to roof of chruch

2025

750
1,000
1,000
1,000
1,000
1,615
3,000
2,000
3,000
3,000
3,000
1,000

21,365
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© THE ELIZABETH AND RICHARD WIi.SON CHARITABLE FUND

TRUSTEES' ANNUAL REPORT

YEAR ENDED 10 MAY 2024

The trustees have pleasure in presenting their report and the unaudited accounts of the Charity for the year ended

10 May 2024,

Constitution and Objectives

The Trust was established following the death of Richard Wilson on 25 February 2004 under the terms of his will
dated 01 March 2002 as amended by a deed of variation dated 01 September 2006, with the objects of:

a) Daonating 10 % of income to the vicar and churchwardens of the parish church of Warten for the upkeep of
the graveyard.
b) Donating 10 % of income to the superintendent minister of the circuit in the Methodist connection for the

Warton Methodist Chapel.

c) Donating 10 % of income to Warton Parish Council for annual educational grants.
d) Applying 70 % of income of the fund for the following objects as the Trustees in their absolute discretion
consider fit:

i) The furtherance of the religious and other charitable work of the Church of England in Lancaster,
Morecambe and Carnforth and the surrounding rural areas.

i} The furtherance of the religious and other charitable work of the Methodist Church in Lancaster,
Marecambe and Carnforth and the surrounding rural areas.

iii) Enabling parish churches in Lancaster, Morecambe and Carnforth and the surrounding rural areas
ta be kept in good order and repair.

iv) Enabling Methodist parishes in Lancaster, Morecambe and Carnforth and the surrounding rural
areas to be kept in good order and repair.

v} Helping young people resident in Lancaster, Morecambe and Carnforth and the surrounding rural
areas so as fo develop their physical, mental and spiritual capacities that they may grow to full
maturity as individuals and members of society.

vi) Awarding scholarships, exhibitions, bursaries or maintenance allowances tenable to any school or
other educational establishment approved by the trustees to persons under the age of 18 years who
are resident in Lancaster, Morecambe and Carnforth and the surrounding rural areas.

vii} The furtherance of the objects of the Scout Association or any unit thereof, the Guide Association

or any unit thereof or any other charitable youth organisations in Lancaster, Morecambe and
Carnforth and the surrounding rural areas.

The Trust was registered as a charity on 10 May 2006 with registration number 1114129.




THE ELIZABETH AND RICHARD WILSON CHARITABLE FUND
TRUSTEES’ ANNUAL REPORT (continued)

" YEAR ENDED 10 MAY 2024

The Trustees
The trustees who served during the year were as follows:

Susan Elizabeth Hodgson

Jennifer Margaret Le Page Retired 31/07/23
Sally Margaret Richardson

Michael Rowlinson

John Shakespeare

The trustees were all appointed following the registration of the Charity with the Charity Commission. further trustees
would be recruited and appointed on recommendation from or to the existing board.

Activities, achievements and year end position

In planning our activities for the year we kept in mind the Charity Commission’s guidance on public benefit. Various
charities and individuals have benefitted from the support of the Trust in accordance with its objectives.

Applications for funding are welcomed from charities and individuals in Lancaster, Morecambe, Carnforth and the
surrounding rural areas and donations of £19,890 (2023: £16,502) have been made during the year.

At the year end the charity had total monetary and non-monetary assets of £1,111,286 (2023: £1,043,737).
Reserves Policy

The Capital reserve is held with the purpose of generating future income. The income reserve is to be distributed in
accordance with the object set out in the governing document. Any unspent income is carried forward for distribution
in future periods.

Independent examiner

The Trustees appointed Jack Steer of MHA, Chartered Accountants and Business Advisors, as Independent
Examiner, to carry out the Independent Examination of the Charity's accounts.

Other relevant organisations

Investment managers Atomos investments Limited
2nd Floor
& Hatfields
London
SE1 9PG




" THE ELIZABETH AND RICHARD WILSON CHARITABLE FUND
TRUSTEES’ ANNUAL REPORT (continued)

YEAR ENDED 10 MAY 2024

Signed on behalf of the Trustees on ’}‘i % 6'\' I)‘bg‘u( by:

S E Hodgson

S M Richardson

M Rowlinson

J Shakespeare

Principal Office c/o Joseph A Jones & Co
6 Fenton Street
Lancaster
LA1 1TE




THE ELIZABETH AND RICHARD WILSON CHARITABLE FUND

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF THE ELIZABETH AND RICHARD WILSON
CHARITABLE FUND

FOR THE YEAR ENDED 10 MAY 2024

{ report to the charity trustees on my examination of the accounts of the charity for the year ended 10 May 2024
which are set out on pages 5 to 14,

Responsibilities and basis of report

As the charity’s trustees you are responsible for the preparation of the accounts in accordance with the requirements
of the Charities Act 2011 ('the Act’).

i report in respect of my examination of the charity’s accounts carried out under section 145 of the Act and in carrying
out my examination | have followed all the applicable Directions given by the Charity Commission under section
145(5)(b) of the Act.

Independent examiner's statement

{ have completed my examination. | confirm that no material matters have come to my attention in connection with
the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 130 of the Act; or
2. the accounts do not accord with those records

| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Jack Steer

Independent Examiner

MHA Chartered Accountants
14 Mannin Way

Lancaster Business Way
Lancaster

Lancashire

LA1 38W




THE ELIZABETH AND RICHARD WILSON CHARITABLE FUND

RECEIPTS AND PAYMENTS ACCOUNT

FOR THE YEAR ENDED 10 MAY 2024

Note 2024 2024 2024 2023
Income Movement
and on_ Total Total
Expenses investments
£ £ £ £
Income Receipts
Bank Deposit Interest 1,393 - 1,393 308
Investment Dividends (Nef) 3 29,093 - 28,093 8,327
Proceeds from Sale of Investments 516 - 1,207,615 1,207,618 164,298
30,486 1,207,645 1,238,101 172,933
Other Paymenis
Purchase of Investments 5 " 1,147,346 1,147,346 155,635
Administrative Expenditure
Independent Examiner fees 1,410 - 1,410 1,290
Joseph A Jones professional fees 7,438 - 7,438 2,479
Sanlam Management professional fees 8,761 - 8,761 7.014
The Insurance Centre M6 - - 36 308
Bank Charges 46 - 46 53
Sundry Expenses 92 - 92 86
18,063 1,147,346 1,165,409 166,865
Receipts less other payments 12,423 60,269 72,692 6,068
Daonations
Donations made
Warton Parish Church Churchyard - - - -
Frust
Warton Methadist Church - - ) " -
Warton Parish Council - - - “
Other 7 19,890 - 19,890 16,502
19,890 - 19,890 16,502

The Notes on pages 8 to 14 form part of these Accounts




THE ELIZABETH AND RICHARD WILSON CHARITABLE FUND

RECEIPTS AND PAYMENTS ACCOUNT (continued)

FOR THE YEAR ENDED 10 MAY 2024

=
=)
=
[+

Net Receipts / (Payments)
Bank Balances at 11 May 2023

Reallocation of funds for distribution

Bank Balances as at 10 May 2024

The Notes on pages B to 14 form part of these Accounts

2024 2024 2024 2023
income Movement
and on_ Total Total
Expenses Investiments
£ £ £ £
(7,467) 60,269 52,802 {10,434)
(86,125) 100,428 14,303 24,737
24,058 {21,058) - -
(72,534) 139,639 87,105 14,303




THE ELIZABETH AND RICHARD WILSON CHARITABLE FUND
STATEMENT OF ASSETS AND LIABILITIES

AS AT ENDED 10 MAY 2024

=z
o
=
[}
)
o
1]
£
)
o
N
w

£ £

Monetary Assets
Cash at Bank

Atomos Private Investments Cash Accounts 64,436 8,122

Cumberland Building Society 2,669 6,181

67,105 14,303

Non-Monetary Assets
Investment Assets (at Valuation)

Atomos Private Investments Portfolio 4/5 1,044,181 1,029,434

S E Hodgson

S M Richardson

M Rowlinson

J Shakespeare

The Notes on pages 8 to 14 form part of these Accounts




THE ELIZABETH AND RICHARD WILSON CHARITABLE FUND

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 10 MAY 2024

1 Accounting Policies
Basis of Preparation

The financial statements have been prepared in accordance with the Statement of Recommended Practice: Accounting and
Reporting by Charilies preparing their accounts in accordance with the Financial Reporling Standard applicable in the UK and
Republic of Ireland (FRS102) and the Financial Reporting Standard applicable in the United Kingdom and Republic of Iretand
{FRS 102) and the Charities Act 2011 and UK Generally Accepted Accounting Practice.

However, the Trust qualifes as a small charity and in accordance with section 133 of the Act, the accounts are presented on a
receipts and payments basis.

2 Outstanding Payments

At 10 May 2024 the Charity has no liabilities relating to the period that had not yet been invoiced.




THE ELIZABETH AND RICHARD WILSON CHARITABLE FUND

NOTES TO THE ACCOUNTS (continued)

FOR THE YEAR ENDED 10 MAY 2024

3 Investment Income {net)

Allianz

Atlas

Axa Fixed Interest

Bny Mellor: Efficient US

Bny Mellon High Yield

Brown

Fidelity Strategic Bond

iShares

Jupiter

L.egai and General UT Short Dated
Liontrust Strategic Bond

Mi Metropolis

National Grid

Rebeco

State St Global Japan Screened
State St Global Pac Ex-Japan Screened
State St Globat Emerging Markets
State St Gicbal US

State St Global Multifactor Global
State St Global Tsy

State St Global Emerging Markets
State St Global Aggregated

State St Global Equity B GBP
State St Glebal Europe

State St Global World Screened
State St Globat Emerging Markets Screened
State St Sus Climate

TR Property

Veritas

Vantabel

Vufcan

UK Equity QOverseas
& Unit Unit Alternative UK Fixed Overseas
Trust Trust Investment Income Fixed Income
Dividends Dividends Dividends Distributions  Distributions Total
£ £ £ £ £ £
490 - - - 490
527 " - - 527
- - 745 - 745
2,569 - - - 2,569
3,888 - - - 3,888
60 - - - 680
- - 325 - 325
493 " - - 493
138 - - - 138
490 - - - 480
309 - - - 309
47 - - - A7
439 - - - 439
2,091 - - - 2,091
54 - - - 54
185 - - - 185
2,442 - - - 2,442
659 - - - 859
2,791 . - - 2,791
1,153 - - - 1,153
2,273 - - - 2,273
1,359 - - - 1,358
268 - - - 268
381 - - - 381
1,236 - - - 1,236
907 - - - 907
1,852 - - - 1,952
3585 - - - 355
56 - - - 56
- - 337 - 337
74 - - - 74
27,686 1,407 - 29,093




THE ELIZABETH AND RICHARD WILSON CHARITABLE FUND

NOTES TO THE ACCOUNTS (continuad)

FOR THE YEAR ENDED 10 MAY 2024

4 Investment Assets

Atlas Giobal Infra 8 GBP UNH Inc

Axa Fixed Int Inv Axa Crbn Trnstn Buy Inc

Blackrock ishares UK Eqguity Indax (UK) D Inc

Bny Mellom Glb Fds Efficient US Fall Angl Beta Inc
By Mellorn Glb Fds US Hi Yid Beta GBP Dis H Inc
Brown Advisory Fds Glebal Leaders 51 GBP Dis Inc
European Spec Inv M&G Cred Inv A GBP Hgd Dis
iShares USD Tips UCITS ETF GBP Dis

ishares v Ple USD Treasur Bd 20T Uit ETF

Insight Liguidity iLF GBP Ladty Plus 2 Acc

Jupiter Ghi Val £Eqgty ] GBP Inc

Legal & Gen Ghl R/e L&G Gbl R/est Div Idx C Dis

Mi Metropolis Value Fd S D Inc

Robeco Cap Gth Fds Robeco QF Gbl Muiti Factor Z
S8GA State Street MultiFac Gib ESG Eq B GBP Inc
SSGA State Sireet Sust Cimt Wid Eq B GBP Inc
State St Ght Advis State Street Ghl Aggrg Bd inc
State St Gb! Advis State Street Gbi Tsy Bd ldx nc
State St Gbl Advis SS Emg Mkis Hard Coy Govt B
State St Gbl Advis SS Jpn Screened tdx Eqty B GBP Inc
State 5t Gbl Advis 55 Gbl Emg Mkt Screened Idx B
State St Gbl Advis State St Us Screened Inc

State St Gbl Advis State St Europe Screene Inc
State 5t Gbl Advis Stale St Wld Screened Inc

State St Gl Advis Ss Wid ESG ldx Eq B GBP Dis inc
State St Gb Advis SS Pac Ex-Japan Screened GBP Inc
Veritas Funds Plc Veritas Gbl Focus D Dis Inc
Vulcan Gbl Val FFd Vulcan Val Eqly iii GBP Dis Inc

v

Nominal
Amount

@ 104524
Mo

145
20,712
39,611
35,704
72,843
855
203
5,311
15,654
1,743
13,045
35,632
3,930
207
11,524
11,220
5,563
3,672
3,850
1,370
4,298
333
52
37,490
202
1,168
184
57

ihvestment assels are included in the statement of assets at their market value,

Book
Cost

@ 10/5/24
£

20,906
20,184
44,024
29,500
61,633
11,908
21,466
25,965
49,024

2,672
8,439
20,560
11,761
21,389

120,205

128,760
57,050
37,534
39,134
15,654
44,070
41,739
10,011
53,563
45,525

5,122
11,834
7,336

966,965

Market
Value

@ 10/bi24
£

20,720
21,147
44 848
29,740
62,048
13,798
21,406
25572
48,700
2,675
8,828
20,531
13,773
21,584
142,190
149,167
57,243
37,530
39,918
16,019
47,635
49,460
11,134
61,276
49,495
5467
13,409
8,858

1,044,181
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THE ELIZABETH AND RICHARD WILSON CHARITABLE FUND

NOTES TO THE ACCOUNTS {continued)

FOR THE YEAR ENDED 10 MAY 2024

5 Movement on Valuation

Allianz GLB Invest Strat Bond

Attas Global infra B GBP UNH Inc

Amundi Luxembourg

Axa Fixed Int Inv Axa Crbn Trnsta Buy Inc

Bailtie Gifford EMG MKTS

Baillie Gifford Japanese B Nav

BlackRock European Dynamic Fund

Blackrock ishares UK Equity Index (UK D Inc

Bny Mellom GIb Fds Efficient US Fall Angl Beta Inc
Bny Mellom Glb Fds US Hi Yid Beta GBP Dis H Inc
Brown Advisory Fds US

Brown Advisory Fds Global Leaders SI GBP Dis Inc
Dodge & Cox Worldwide US

European Spec Inv M&G Cred Inv A GBP Hgd Dis
Fideltiy Index UK P Inc

Fil Inv 8VCS Instl UK

Franklin Templeton UK Managers Focus
Fundpartner Sot Pretea

Fundrock Mgmt Co Aubrey

GQG Partners US Equily

Granahan Funds Ple

Hermes F{ Managers

Invesco Fund managers UK

iShares Physical M ISHS

iShares USD Tips UCITS ETF GBP Dis

ishares lv Plc USD Treasur Bd 20¥r Ucit £TF
Insight Liguidity iLF GBP Ladty Plus 2 Acc

4P Morgan AM UK Macro Opps

Jupiter Gbi Val Eqty 1 GBP Inc

Legal and General UT Short Dated Corp Bonds
Legal & Gen Gbl Rfe L&G Gbl Riest Div Idx C Bis
Legg Mason Invest Clearbridge US

L.egg Masen knvest Royce US small Cap

Liontrust Fund Par Strategic Bond

MI Metropolis Value Fd S D inc

Muzinich & Co (Ireland) Limited - Dynamic Crdt
National Grid

Pacific Capital PA

Polar Capital Fund Eurapean

Palen Focus LS Growth

Rathbona UT MGT Ethical Bond

Robeca Cap Gth Fds Rebeco Ql Gbl Mulli Factor Z
Rayal London Sustainable Leaders

Sanlam GBP Hybrid Capital Bond

Sanlam Universal

Valuation
@ 104523
£

11,209

14,437
17,808
15,488
25,578

61,956

45,886

24,936
25,830
32,846
28,641

7,218
52,109
206,086
14,161
43,537
16,495

21,475

28,506
47,648
15,709
34,734
20,433
13,496
19,726
24,004
38,700
10,549
34,163

5,034

117,952

Purchases
at Cost Disposals
£ £
- 10,485
20,906 -
- 14,456
31,268 11,134
- 18,212
- 15,225
- 26,095
44,024 -
46,658 17,312
64,6598 3,031
- 62,501
11,907 -
- 47,418
21,466 -
- 23,828
- 25,311
- 31,174
- 28,249
- 7,156
- 54,235
- 21,081
- 14,219
- 41,181
- 15,334
25,965 "
49,021 -
2,672 -
- 20,187
8,438 -
- 27,897
20,560 -
- 48,628
- 16,772
- 34,310
11,761 -
- 20,348
- 12,159
- 20,596
- 22,966
- 38,208
- 10,420
56,978 35,727
- 33,378
- 5,078
- 113,440

Increase/
{Decrease)

Valuation

in Valuation @ 10/5/24

£

(724)
{1886)
19
1,013
404
(263)
517
824
394
420
545
1,891
1,532
(80}
(1,108)
{619)
(1,672)
(392)
863)
2,126
995
58
{2,356)
(1.161)
{393)
{321
3
{1,288}
390
(669)
(29)
980
1,063
(424)
2,012
(85}
(1,337)
870
(1,068)
2,508
(129)
343
(785)
44
(4,512)

£

11



THE ELIZABETH AND RICHARD WILSON CHARITABLE FUND

NOTES TO THE ACCOUNTS (continued}

FOR THE YEAR ENDED 10 MAY 2024

5 Movement on Valuation (continued}

Schroders Global sustainable Val eq

Schraders Intl Asian Total Return

SSGA State Street MultiFac Glb ESG Eq B GBP Inc
S5GA State Street Sust Clmt Wid Eq B GBP inc

State St Ghl Advis State Street Gbl Aggrg Bd Inc

State St Gbl Advis State Steeet Gbl Tsy Bd idx nc

State St Gbl Advis 5SS Emg Mkis Hard Ccy Govi B

Slate St Gbl Advis SS Jpn Screened 1dx Eqty B GBP Inc
State St Gbl Advis SS Gbl Emg Mkt Screened [dx B
State St Ghl Advis State St Emg Mkis Local Inc

State St Gbl Advis State St Us Screened inc

State St Gbi Advis State St Europe Screene inc

State St Gbl Advis State St Wid Screened Inc

State St Gbi Advis Ss Wid ESG idx Eq B GBP Dis Inc
State St Gbl Advis S8 Pac Ex-Japan Screened GBP Inc
TR Praperty

Vanguard Giohal credit BD investor

Veritas Funds Plc Veritas Gbl Fecus D Dis Inc

Vontobel Asst Mgmit TwentyFour

Vulcan Gbl Val Fd Vulcan Val Eqty iii GBP Dis Inc

Increase/
Valuation Purchases (Decrease)  Valuation
@ 10/5/23 at Cost Disposals in Valuation @ 10/5/24
£ £ £ £ £

44,007 - 43,501 {418) -
12,830 - 12,900 70 -

- 129,348 10,557 23,399 142,190

- 128,760 - 20,407 149,167

- 57,050 - 193 57,243

- 56,993 19,516 53 37,530

- 39,134 “ 784 39,918

- 15,654 - 365 18,019

. 44,070 - 3,565 47,635
- 38,129 37,848 {1.481) -

- 59,862 20,867 10,465 49,460

- 13,254 3,451 1,33 11,134

- 77,992 27,414 10,698 61,276

- 45,525 - 3,970 49,495

- 5,122 - 345 5,467

10,434 - 9,731 {703) -
36,438 - 36,397 (41) -

- 11,833 - 1,576 13,408
18,244 - 37,792 (452) -

- 7,337 " 1,021 8,858

1,029,434 1,147,346 1,207,615 75016 1,044,18t
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THE ELIZABETH AND RICHARD WILSON CHARITABLE FUND

NOTES 7O THE ACCOUNTS (continued)

FOR THE YEAR ENDED 10 MAY 2024

6 Profit/{Loss) on Sale of Investment Assets

Allianz GLB Invest Strat Bond

Amundi Luxembourg

Axa Fixed Int inv Axa Crbn Trnstn Buy Inc

Baillie Gifford EMG MKTS

Baillie Gifford Japanese B Nav

BlackRock European Dynamic Fund

Bny Mellom Glb Fds Efficient LIS Fali Angl Beta inc
Bny Mellom Glb Fds US Hi YId Beta GBP Dis H Inc
Brown Advisory Fds BA Beutel

Brown Advisory Global Sustainable Bond

Dodge & Cox Worldwide US

Fideltiy Index UK P Inc

Fil Inv SWCS Inst] UK

Franklin Templeton UK Managers Focus
Fundpariner Sol Pretea

Fundrock Mgmt Co Aubrey

GQG Pariners US Equity

Granahan Funds Plc

Hermes FD Managers

Invesco Fund managers UK

iShares Physical M ISHS

JP Morgan AM UK Macro Opps

Legal and General UT Short Dated Corp Bonds
Legg Mason Invest Clearbridge US

l.egg Mason Invest Royce US small Cap
Liontrust Fund Par Strategic Bond

Muzinich & Co (Ireland) Limited - Dynamic Cedt
National Grid

Pacific Capital PA

Polar Capitat Fund European

Polen Focus US Growtnh

Rathbane UT MGT Ethical Bond

Robeco Cap Gth Fds Robeco Qi Gbl Multi Factor Z
Royal Lendon Sustainable Leaders

Sanlam

Schroders Global sustainable Val eq

Schroders Intl Asian Total Return

SSGA State Street MultiFac Gib ESG Eq B GBP Inc
State St Gbl Advis State Sireet Gbl Tsy Bd Idx nc
State St Ghl Advis State St Emg Mkis Local Inc
State St Ghl Advis State St Us Screened Inc
State 5t Gbl Advis Siate St £urope Screene Inc
State St Gbl Advis State St Wid Screened inc
TR Property

Vanguard Global credit BD investor

Vontcbe! Asst Mgmt TwentyFour

Cost prior
o sale
£

14,859
13,854
31,268
22,669
17,598
10,864
46,659
64,659
23,837
35,911
48,226
23,788
36,693
35,486
25,603
9,604
55,396
29,322
15,579
37,007
14,946
21,927
26,426
44,041
18,456
40,568
20,239
10,051
16,987
17,271
32,475
12,425
56,978
27,915
120,501
42,548
8,304
129,348
56,993
39,129
59,862
13,254
77,892
15,397
41,240

41,775

1,611,942

Proportion
of Holding
Sold

100%
100%
5%
100%
100%
100%
37%
5%
100%
100%
100%
100%
100%
100%
160%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
62%
100%
100%
100%
100%
7%
34%
100%
30%
24%
31%
160%
100%
100%

‘Cost’ Prafitt
of Sale Proceeds (Loss)
£ £ £
14,859 10,485 (4,374)
13,854 14,456 602
11,084 14,134 50
22,669 18,212 (4,457
17,598 15,225 {2,373
10,864 26,095 15,231
17,158 17,312 154
3,027 3,031 4
23,837 27,389 3,552
35,911 35,142 (799}
48,226 47,418 (808)
23,788 23,828 40
36,693 25,311 (1%,382)
35,486 31,174 (4.312)
25,603 28,249 2,646
9,604 7,156 {2,448)
55,396 54,235 (1,161}
29,322 21,081 (8,241}
15,579 14,219 {1,360}
37,007 41,1814 4,174
14,946 15,334 388
21,927 27,187 5,260
29,426 20,897 (8,629)
44,041 48,628 4,587
18,456 16,772 (1,684)
40,566 34,310 (6,256)
20,239 20,348 108
10,051 12,159 2,108
19,997 20,596 598
17,271 22,966 5,695
32,475 38,208 5,733
12,425 10,420 {2,008)
35,589 35,727 138
27,915 33,378 5,463
120,501 118,518 (1,983)
42,548 43,591 1,043
8,304 12,800 4,596
9,144 10,557 1,413
19,460 19,616 56
36,129 37,648 {1,481}
18,123 20,867 2,744
3,243 3,451 208
24,428 27,414 2,988
15,397 9,731 (5,6686)
41,240 36,357 (4,843)
41,775 37,792 (3,883)
1,216,181 1,207,615 (8,566}
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THE ELIZABETH AND RICHARD WILSON CHARITABLE FUND

NOTES TO THE ACCOUNTS (continued)

FOR THE YEAR ENDED 10 MAY 2024

7  Other Charitabte Donations made

Warton Cricket Club

Lune Valley Junior Football Football Club
5ih Morecambe Brownies

St John's Church Silverdale

St Cuthbert's Church Over kellet
Lancaster Boys and Girls Club

N Bridgeman

Litfest

5th Lancaster Guides

St John's Hospice

Ripley Academy

Lancaster Christ Church PCC

Lonsdale Distict Scout Councit - Campsites

To provide items listed at 2 and 3 for the Youlir Team only
Towards new loHet facilities

Tawards their residential event with aclivities

Towards repairs in the chance! raof

Towards ihe repair of anlique box pews

Towards staff cosls

Towards atlending International Chess Tournament
Towards Big Read and Arlists and Residence projects
Towards costs of a lrip ta laly for 27 ginls

Family Supporl and Bereavemen! Sewvice and crealive therapies
Organ Scholarships

Church porch repair and stained-glass windows repair
Campsiles — Construction of a Hammock Circle

2024

900
2,500
480
2,500
2,000
1,600
360
1,600
1,200
3,000
1,500
3,060
450

19,890
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