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ASIAN ELDERS' RESOURCE CENTRE
England & Wales · Charity number 1114101

Details

Other names ASIAN ELDER'S INITIATIVE

Status Registered

Legal form Charitable company

Company number 03483867

Registered 2006-05-09

Register View on the Charity Commission register

Contact

Address Asian Elders Resource Centre
1st Floor
Shanti Pharmacy
160 St. Helens Road
Bolton
BL3 3PH

Phone 01204651123

Email email@aercbolton.co.uk

Website www.aercbolton.co.uk

Activities

Objects: TO PROVIDE OR ASSIST IN THE PROVISION OF FACILITIES FOR THE RECREATION AND
LEISURE TIME OCCUPATION IN THE INTERESTS OF SOCIAL WELFARE, FOR THE INHABITANTS OF
BOLTON AND IN PARTICULAR ELDERLY PERSONS OF ASIAN ORIGIN AND IN PARTICULAR BUT NOT
EXCLUSIVELY TO RELIEVE POVERTY, SICKNESS, DISABLEMENT AND OLD AGE.

Activities: Asian Elders' Resource Centre provide drop-in advice & information centre and a day care unit.
The centre is for any older person who is 50+, frail or disabled. We also provide training courses, health &
well being, social interaction, leisure activities and promote independance. Advice on pension, housing and
welfare rights is also given.
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Classification

• How: Provides Services, Provides Advocacy/advice/information, Acts As An Umbrella Or Resource Body

• What: General Charitable Purposes, Education/training, Disability

• Who: Elderly/old People, People With Disabilities, People Of A Particular Ethnic Or Racial Origin

Geography

• Area of benefit: BOLTON

• Lancashire

Finances

Period end Income Expenditure Assets Employees

2025-03-31 £193,020 £183,329 - -

2024-03-31 £184,538 £173,784 - -

2023-03-31 £158,579 £159,594 - -

2022-03-31 £168,315 £127,101 - -

2021-03-31 £153,845 £132,355 - -

Trustees

Name Role Appointed

Chan Parmar Chair 2014-10-24

Derek Jhon Bullock 2025-01-15

Harnovdeep Singh Bharaj 2022-02-17

INDIRABEN TAILOR 2020-06-11

Narendra Solanki 2021-01-12

Prabhodchandra Patel 2019-11-28

Rehana Makkan 2021-01-12

Yusuf Mangera 2017-11-23
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Asian Elders' Resource Centre

Trustees' Report

Objectives and activities
Objects and aims

Objectives, strategies and activities

The trustees are aware that loss of funding would affect the achievement of the charity's objectives.

Public benefit

We Provide:-
•  Esol English Classes
•  CT With Basic English
•  Art & Craft
•  Massage & Holistic therapy
•  Yoga
•  Chair based exercise
•  Local & abroad trips
•  Advocacy work
•  Empowerment
•  Home visits (additional support)
•  Transport facility
•  Vegetarian Meal provision
•  Interpretation and translation service
•  Health checks
•  Information sharing sessions with various topics
•  Eye test (Optician) arranged through AERC
•  Indoor games & Entertainment

The trustees confirm that they have complied with the requirements of section 4 of the Charities Act 2011 to have due regard to 
the public benefit guidance published by the Charity Commission for England and Wales.

The trustees, who are directors for the purposes of company law, present the annual report together with the financial 
statements of the charitable company for the year ended 31 March 2025.

The principal activities of the company are to provide or assist in the provision of facilities for the recreation and leisure time 
occupation in the interests of social welfare for the inhabitants of Bolton and in particular older persons of Asian origin.

At Asian Elders' Resource Centre we provide preventative services and facilities for our members to get together for social 
interaction and also to participate in social, educational, health promotion and craft activities to encourage independence, healthy 
living and integration of communities.
Activities include trips and excursions, armchair aerobics, computer and sewing classes, swimming sessions, weekly shopping 
sessions, English language classes and bingo sessions which contribute towards achieving our objectives.

Our members are mainly local older Asian people and membership is open to all Bolton Communities. All our activities are 
targeted for our users to live an independent, active and healthy  life. We have approximately 400 users and 40% of them are 
living on their own. All our activities are well attended.

Our comprehensive range of activities and services is our number one priority. We have developed our services over the years to 
meet the changing needs of older people with a focus on providing holistic prevention and exercise classes. We fully support adult 
learning and have regular ongoing Computer and English classes delivered in-house with trained staff. 
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Asian Elders' Resource Centre

Trustees' Report

Structure, governance and management
Nature of governing document

Recruitment and appointment of trustees

Organisational structure

Financial review
Policy on reserves

Principal funding sources

Asian Elders' Resource Centreaims to continually improve access to its services.

Management committee members meet and review services quarterly through committee meetings. Committee is held annually 
where external consultants are invited to look at the services and management of the project. There are three trustees appointed 
at present and actively seeking to appoint at least one more trustee.

The Memorandum and Articles of Association are the governing documents for Asian Elders' Resource Centre, both as a company 
and as a charity.

The directors of the company are also the charity trustees for the purpose of charity law. Under the company's articles of 
association they are referred to as the "Trustee Board". Trustees are elected for three years at Annual General Meeting. The 
criteria, eligibility criteria and restrictions for the elections are as per the Articles of Association of the company.

Our trustees are recruited through agreed procedure as stated in our Articles of Association. All relevant information is stated 
under the clause of "Management Committee".

Asian Elders' Resource Centre is a members organisation and we have no agreed clause to allow any external body to appoint 
trustees. The procedure to remove or for resignation of trustees, is stated in Article 40 of the Articles of Association.

We have no induction package and Committee Day targeted to explain our policies and procedures for newly appointed trustees. 
There is no specific training planned for trustees, however they are entitled to identify training to improve their performance.

Asian Elders' Resource Centre is governed by its trustee board which is responsible for setting the strategic direction of the 
organisation and the policy of the charity.
The trustees carry the ultimate responsibility for the conduct of Asian Elders' Resource Centre and for ensuring that the charity 
satisfies its legal and contractual obligations.
The trustees meet several times during the year and delegate the day to day operations to senior management. The trustee board 
is independent from rnanagement.

We have agreed a reserve policy to honour redundancies and other unexpected legal costs. Our target is to have six months 
running cost as a reserve and are working on the necessary resources to enable us to achieve our reserves policy in the future.

The trustees extend their gratitude to Bolton Metropolitan Borough Council who continued to support the operating  capacity of 
the charity. Asian Elders' Resource Centre did not have any borrowings from either providers of funding or other sources at 31 
March 2017.

We have ongoing consultations with our service users through monthly Service Users Forum meetings to seek members' views, 
opinions and criticism about our services.
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Asian Elders' Resource Centre

Trustees' Report

Relationships with related parties

Major risks and management of those risks

Major Risks

The contract value for 2024/2025 was £50,000

.........................................
Mr. Chandrakant Parmar
Chairperson

.........................................
Mr. Narendra Solanki
Treasurer

Asian Elders' Resource Centre has worked on a corporate risk management exercise. A risk management strategy and risk register 
were agreed by the trustee board. The trustees recognise that any major risks to which the charity is exposed need to be reviewed 
and systems put in place to mitigate those risks. To that end Asian Elders' Resource Centre is continually monitoring and managing 
its risk, reviewing the corporate risk register and ensuring action plans are in place to mitigate its key risks.

Included in external risks is that of loss of funding. Our funding is normally agreed six months prior to the expiry dates, but this is 
changing due to budget cuts by the Local Authority.

The annual report was approved by the trustees of the charity on  23/12/2025 and signed on its behalf by:
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Asian Elders' Resource Centre

Statement of Trustees' Responsibilities

•  select suitable accounting policies and apply them consistently;
•  observe the methods and principles in the Charities SORP;
•  make judgements and estimates that are reasonable and prudent;
•

•

.........................................
Mr. Chandrakant Parmar
Chairperson

.........................................
Mr. Narendra Solanki
Treasurer
Trustee

The trustees (who are also the directors of Asian Elders Resource Centre for the purposes of company law) are responsible for 
preparing the trustees' report and the financial statements in accordance with the United Kingdom Accounting Standards (United 
Kingdom Generally Accepted Accounting Practice) and applicable law and regulations.

Company law requires the trustees to prepare financial statements for each financial year. Under company law the trustees must 
not approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the 
charitable company and of its incoming resources and application of resources, including its income and expenditure, for that 
period. In preparing these financial statements, the trustees are required to:

state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed and 
explained in the financial statements; and
 prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charitable company 
will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and explain the charitable 
company's transactions and disclose with reasonable accuracy at any time the financial position of the charitable company and 
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for 
safeguarding the assets of the charitable company and hence for taking reasonable steps for the prevention and detection of fraud 
and other irregularities.

Approved by the trustees of the charity on  23/12/2025 and signed on its behalf by:
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Asian Elders' Resource Centre

Independent Examiner's Report to the trustees of Asian Elders' Resource Centre

I report on the accounts of the charity for the year ended 31 March 2025 which are set out on pages 5 to 6 .

Respective responsibilities of trustees and examiner

• examine the accounts under section 145 of the 2011 Act;
•

• to state whether particular matters have come to my attention.

Basis of independent examiner’s report

Independent examiner's statement
In connection with my examination, no matter has come to my attention:
(1) which gives me reasonable cause to believe that in any material respect the requirements:
• to keep accounting records in accordance with section 386 of the Companies Act 2006; and
•

have not been met; or

(2)

Zubair A Chaudhary
Chartered Certified Accountants

1024 Stockport road
Manchester
M19 3WX

to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts to be reached.

The trustees (who are also the directors of the company for the purposes of company law) are responsible for the preparation of 
the accounts. The trustees consider that an audit is not required for this year under section 144(2) of the Charities Act 2011 (the 
2011 Act) and that an independent examination is needed. 
Having satisfied myself that the charity is not subject to audit under company law and is eligible for independent examination, it is 
my responsibility to:

to follow the procedures laid down in the general Directions given by the Charity Commission under section 145(5)(b) of the 
2011 Act; and

My examination was carried out in accordance with the general Directions given by the Charity Commission. An examination 
includes a review of the accounting records kept by the charity and a comparison of the accounts presented with those records. It 
also includes consideration of any unusual items or disclosures in the accounts, and seeking explanations from you as trustees 
concerning any such matters. The procedures undertaken do not provide all the evidence that would be required in an audit and 
consequently no opinion is given as to whether the accounts present a ‘true and fair view’ and the report is limited to those 
matters set out in the statement below.

to prepare accounts which accord with the accounting records, comply with the accounting requirements of section 396 of the 
Companies Act 2006 and with the methods and principles of the Statement of Recommended Practice: Accounting and 
Reporting by Charities

Date: 23/12/2025
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Asian Elders' Resource Centre

Statement of Financial Activities for the Year Ended 31 March 2025
(Including Income and Expenditure Account )

Note
 Unrestricted 

funds 
 Restricted 

funds 
 Total
2025 

 Total
2024 

£ £ £ £ 

Income Resources from:
Generated Funds 3.1 6,751                      -                               6,751                      5,003                      
Charitable Activities 3.2 170,331                 15,938                    186,269                 179,535                 

Total Incoming Resources 177,082                 15,938                    193,020                 184,538                 

Resources Expended on:
Charitable Activities 4 172,763                 9,066                      181,829                 172,283                 
Governance costs 5 1,500                      -                               1,500                      1,500                      

Total Resources  Expended 174,263                 9,066                      183,329                 173,783                 

Net movement in funds 2,819                      6,872                      9,691                      10,755                    

Reconciliation of funds

Total funds brought forward 74,170                    69,731                    143,901                 133,145                 
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Asian Elders Resource Centre

Balance Sheet as at 31 March 2025

Note 2025 2024
£ £ 

Fixed assets

Tangible assets 4                         5,977                 7,970                 

Current assets
Debtors 5                         239                     -                          
Cash at bank and in hand 149,681             139,058             

149,920             139,058             

6                         2,305                 3,128                 

Net current assets

Net  assets 153,592             143,900             

Funds of the charity:
Restricted funds 76,603               69,731               

Unrestricted income funds
Amenity Fund 39,344               39,344               
General Fund 37,645               34,825               

Total funds 153,592             143,900             

.........................................
Mr. Chandrakant Parmar
Chairperson

.........................................
Mr. Narendra Solanki
Treasurer

All of the company’s members have consented to the preparation of an Abridged Balance Sheet in accordance with Section 
444(2A) of the Companies Act 2006.

These financial statements have been prepared in accordance with the special provisions of Part 15 of the companies Act 2006 
relating to small companies.

Creditors: Amounts falling due within 
one year

147,615             135,930             

76,989               74,169               

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 March 
2025. The members have not required the company to obtain an audit of its financial statements for the year ended 31 March 
2025.

The financial statements were approved by the trustees, and authorised for issue on  23/12/2025 
and signed on their behalf by:
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Asian Elders Resource Centre

Notes to the Financial Statements for the Year Ended 31 March 2025

1 Charity status

2 Accounting policies

2.1 Accounting Conventions
The financial statements are prepared under historical cost convention.

2.2 Incoming Resources

2.3 Direct Charitable Expenditure

2.4 Governance Costs

2.5 Tangible Fixed Assets and Depreciation

Leasehold properties - Straight line over the life of the lease
Fixtures, fittings and equipment - 25% - Reducing balance
Motor vehicles - 25% - Reducing balance

Depreciation is provided at rates calculated to write off the cost less residual value of each asset over its expected useful 
life as follows:-

The company consistently applied all relevant accounting standards and prepares its financial statements in accordance 
with the requirements of the Companies Act 2006 and The Statement of Recommended Practice (SORP) - " Accounting 
and Reporting by Charities" issued in March 2005 and revised in May 2008.

The company has taken advantage of the exemption in FRS 1 from the requirements to produce a cashflow statement 
because it is small.

Incoming Resources represent the total income receivable for the year of both grant income for the year of both grant 
income  from local authority and related grant providers and of receipts for activities provided. Grant monies received in 
advance are treated as deferred income.

Direct charitable expenditure is recorded as the liability is incurred. Expenditure on specific projects is recorded as project 
expenditure and is expenditure of restricted funds. Expenditure in respect of the general activities of the charity is 
expenditure of unrestricted funds.

All compliance costs in respect of the constitutional and statutory requirements under the Companies Act 2011 are 
charged under this heading.

The charity is a charity limited by guarantee and consequently does not have share capital. Each of the trustees is liable to 
contribute an amount not exceeding £ towards the assets of the charity in the event of liquidation.
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Asian Elders Resource Centre

Notes to the Financial Statements for the Year Ended 31 March 2025

3 Incoming Resources from:

 Unrestricted 
funds 

 Restricted 
funds Total Total

Note General General 2025 2024
£ £ £ £ 

3.1 Generated Funds;
Membership fees received 3,310                 -                          3,310                 3,370                 
Fundraising events receipts -                          -                          -                          -                          
Sundry receipts 3,102                 -                          3,102                 1,345                 
Interest received 339                     -                          339                     288                     

6,751                 -                          6,751                 5,003                 

3.2 Charitable Activities;
Bolton Metro - Drop in service grant 42,448               -                          42,448               41,616               
Meal and transport collections 4,253                 -                          4,253                 2,417                 
Day-care collections 4,149                 -                          4,149                 7,720                 
Tours and trips collections 40,756               -                          40,756               20,398               
Other grants received 78,725               -                          78,725               82,764               
Asian Carers Forum Project -                          15,938               15,938               24,620               

170,331             15,938               186,269             179,535             

4 Cost of Charitable Activities

 Unrestricted 
funds 

 Restricted 
funds Total Total

Note General General 2025 2024
£ £ £ £ 

4.1 Direct Costs
Frail and elderly activities 1,370                 -                          1,370                 1,125                 
Meals and catering 2,121                 -                          2,121                 3,615                 
Motor expenses 4,075                 -                          4,075                 10,891               
Tour costs 38,603               -                          38,603               11,574               
Hall hire 650                     -                          650                     750                     
Wages and national insurance 107,563             -                          107,563             87,578               
Temporary staff and volunteers 1,275                 -                          1,275                 1,287                 
Asian Carers Forum Project -                          9,066                 9,066                 17,164               

155,657             9,066                 164,723             133,984             

TOTAL CHARITABLE ACTIVITIES 172,763             9,066                 181,829             172,283             

4.2 Support Costs                17,106                           -                17,106                38,299
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Asian Elders Resource Centre

Notes to the Financial Statements for the Year Ended 31 March 2025

4.2 Cost of Charitable Activities

 Unrestricted 
funds 

 Restricted 
funds Total Total

Note General General 2025 2024
£ £ £ £ 

4.2.1 Establishment Costs
Rent -                          -                          -                          20,250               
Insurance 1,306                 -                          1,306                 936                     
Cleaning 734                     -                          734                     684                     

2,040                 -                          2,040                 21,870               

4.2.2 Administrative Costs
Printing, stationery and advertising 3,805                 -                          3,805                 4,427                 
Telephone and postage 2,401                 -                          2,401                 1,957                 
Computer maintenance 2,080                 -                          2,080                 2,280                 
Staff training -                          -                          -                          -                          
Refreshments -                          -                          -                          -                          
Subscriptions 156                     -                          156                     144                     
Sundry expenses 3,044                 -                          3,044                 564                     

11,486               -                          11,486               9,372                 

4.2.3 Professional and Financial Costs
Professional fees 1,207                 -                          1,207                 3,810                 
Translation fees 309                     -                          309                     525                     
Bank charges 71                       -                          71                       72                       

1,587                 -                          1,587                 4,407                 

4.2.4 Depreciation and Amortisation
Fixtures and fittings 678                     -                          678                     900                     
Motor vehicles 1,315                 -                          1,315                 1,750                 

1,993                 -                          1,993                 2,650                 

Total Support Costs 17,106               -                          17,106               38,299               

5 Governance Costs
Professional fees 1,500                 -                          1,500                 1,500                 

1,500                 -                          1,500                 1,500                 
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Asian Elders Resource Centre

Notes to the Financial Statements for the Year Ended 31 March 2025

Remuneration paid to trustees during the year 2025 £NIL 2024 £NIL

 Land and 
buildings 

 Fixtures , 
fittings and 
equipment 

 Motor 
vehicles  Total 

£ £ £ £ 
Cost

At 1 April 2024 103,328             49,977               68,200               221,505             

At 31 March 2025 103,328             49,977               68,200               221,505             

Depreciation
At 1 April 2024 103,328             47,267               62,940               213,535             
Charge for the year -                          678                     1,315                 1,993                 

At 31 March 2025 103,328             47,945               64,255               215,528             

Net book value

At 31 March 2025 -                          2,032                 3,945                 5,977                 

At 31 March 2024 -                          2,710                 5,260                 7,970                 

£ £ 
Accruals 1,500                 1,500                 
Social security costs -                          578                     
Pension fund 805                     1,050                 

2,305                 3,128                 

6 Related Parties

7 Tangible Fixed Assets

8 Creditors: amounts falling due within one year
2025 2024
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Asian Elders Resource Centre

Notes to the Financial Statements for the Year Ended 31 March 2025

 Balance at 
1 April 2024 

 Incoming 
resources 

 Balance at 
31 March 

2025 
£ £ £ 

Unrestricted funds
General

Amenity Fund 39,344               -                          39,344               
General Fund 34,826               2,819                 37,645               

74,170               2,819                 76,989               

Restricted funds
Asian Carers Forum 69,731               6,872                 76,603               

Total funds 143,901             9,691                 153,592             

9 Funds
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Asian Elders' Resource Centre

Trustees' Report

Objectives and activities

Objects and aims

Objectives, strategies and activities

The trustees are aware that loss of funding would affect the achievement of the charity's objectives.

Public benefit

We Provide:-

• Esol English Classes

•  CT With Basic English

•  Art & Craft

•  Message & Holistic therapy

•  Yoga

•  Chair based exercise

•  Local & abroad trips

•  Advocacy work

•  Empowerment

•  Home visits (additional support)

•  Transport facility

•  Vegetarian Meal provision

•  Interpretation and translation service

•  Health checks

•  Information sharing sessions with various topics

•  Eye test (Optician) arranged through AERC

•  Indoor games & Entertainment

The trustees confirm that they have complied with the requirements of section 4 of the Charities Act 2011 to have due regard to 

the public benefit guidance published by the Charity Commission for England and Wales.

The trustees, who are directors for the purposes of company law, present the annual report together with the financial 

statements of the charitable company for the year ended 31 March 2024.

The principal activities of the company are to provide or assist in the provision of facilities for the recreation and leisure time 

occupation in the interests of social welfare for the inhabitants of Bolton and in particular older persons of Asian origin.

At Asian Elders' Resource Centre we provide preventative services and facilities for our members to get together for social 

interaction and also to participate in social, educational, health promotion and craft activities to encourage independence, 

healthy living and integration of communities.

Activities include trips and excursions, armchair aerobics, computer and sewing classes, swimming sessions, weekly shopping 

sessions, English language classes and bingo sessions which contribute towards achieving our objectives.

Our members are mainly local older Asian people and membership is open to all Bolton Communities. All our activities are 

targeted for our users to live an independent, active and healthy  life. We have approximately 400 users and 40% of them are 

living on their own. All our activities are well attended.

Our comprehensive range of activities and services is our number one priority. We have developed our services over the years to 

meet the changing needs of older people with a focus on providing holistic prevention and exercise classes. We fully support 

adult learning and have regular ongoing Computer and English classes delivered in-house with trained staff. 
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Asian Elders' Resource Centre

Trustees' Report

Structure, governance and management

Nature of governing document

Recruitment and appointment of trustees

Organisational structure

Financial review

Policy on reserves

Principal funding sources

Asian Elders' Resource Centreaims to continually improve access to its services.

Management committee members meet and review services quarterly through committee meetings. Committee is held annually 

where external consultants are invited to look at the services and management of the project. There are three trustees appointed 

at present and actively seeking to appoint at least one more trustee.

The Memorandum and Articles of Association are the governing documents for Asian Elders' Resource Centre, both as a company 

and as a charity.

The directors of the company are also the charity trustees for the purpose of charity law. Under the company's articles of 

association they are referred to as the "Trustee Board". Trustees are elected for three years at Annual General Meeting. The 

criteria, eligibility criteria and restrictions for the elections are as per the Articles of Association of the company.

Our trustees are recruited through agreed procedure as stated in our Articles of Association. All relevant information is stated 

under the clause of "Management Committee".

Asian Elders' Resource Centre is a members organisation and we have no agreed clause to allow any external body to appoint 

trustees. The procedure to remove or for resignation of trustees, is stated in Article 40 of the Articles of Association.

We have no induction package and Committee Day targeted to explain our policies and procedures for newly appointed trustees. 

There is no specific training planned for trustees, however they are entitled to identify training to improve their performance.

Asian Elders' Resource Centre is governed by its trustee board which is responsible for setting the strategic direction of the 

organisation and the policy of the charity.

The trustees carry the ultimate responsibility for the conduct of Asian Elders' Resource Centre and for ensuring that the charity 

satisfies its legal and contractual obligations.
The trustees meet several times during the year and delegate the day to day operations to senior management. The trustee 

board is independent from rnanagement.

We have agreed a reserve policy to honour redundancies and other unexpected legal costs. Our target is to have six months 

running cost as a reserve and are working on the necessary resources to enable us to achieve our reserves policy in the future.

The trustees extend their gratitude to Bolton Metropolitan Borough Council who continued to support the operating  capacity of 

the charity. Asian Elders' Resource Centre did not have any borrowings from either providers of funding or other sources at 31 

March 2017.

We have ongoing consultations with our service users through monthly Service Users Forum meetings to seek members' views, 

opinions and criticism about our services.
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Asian Elders' Resource Centre

Trustees' Report

Relationships with related parties

Major risks and management of those risks

Major Risks

The contract value for 2023/2024 was £50,000

The annual report was approved by the trustees of the charity on  .................... and signed on its behalf by:

.........................................

Mr. Chandrakant Parmar

Chairperson

Asian Elders' Resource Centre has worked on a corporate risk management exercise. A risk management strategy and risk 

register were agreed by the trustee board. The trustees recognise that any major risks to which the charity is exposed need to be 

reviewed and systems put in place to mitigate those risks. To that end Asian Elders' Resource Centre is continually monitoring 

and managing its risk, reviewing the corporate risk register and ensuring action plans are in place to mitigate its key risks.

Included in external risks is that of loss of funding. Our funding is normally agreed six months prior to the expiry dates, but this is 

changing due to budget cuts by the Local Authority. The contract value for the Drop In Centre is  £75,000 for 2015/16  (2014/15: 

£80,000).
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Asian Elders' Resource Centre

Statement of Trustees' Responsibilities

•  select suitable accounting policies and apply them consistently;

•  observe the methods and principles in the Charities SORP;

•  make judgements and estimates that are reasonable and prudent;

•

•

Approved by the trustees of the charity on  ....................and signed on its behalf by:

.........................................

Mr. Chandrakant Parmar

Chairperson

The trustees (who are also the directors of Asian Elders Resource Centre for the purposes of company law) are responsible for 

preparing the trustees' report and the financial statements in accordance with the United Kingdom Accounting Standards (United 

Kingdom Generally Accepted Accounting Practice) and applicable law and regulations.

Company law requires the trustees to prepare financial statements for each financial year. Under company law the trustees must 

not approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the 

charitable company and of its incoming resources and application of resources, including its income and expenditure, for that 

period. In preparing these financial statements, the trustees are required to:

state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed and 

explained in the financial statements; and

 prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charitable 

company will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and explain the charitable 

company's transactions and disclose with reasonable accuracy at any time the financial position of the charitable company and 

enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for 

safeguarding the assets of the charitable company and hence for taking reasonable steps for the prevention and detection of 

fraud and other irregularities.
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Asian Elders' Resource Centre

Independent Examiner's Report to the trustees of Asian Elders' Resource Centre

I report on the accounts of the charity for the year ended 31 March 2024 which are set out on pages 5 to 6 .

Respective responsibilities of trustees and examiner

• examine the accounts under section 145 of the 2011 Act;

•

• to state whether particular matters have come to my attention.

Basis of independent examiner’s report

Independent examiner's statement

In connection with my examination, no matter has come to my attention:

(1) which gives me reasonable cause to believe that in any material respect the requirements:

• to keep accounting records in accordance with section 386 of the Companies Act 2006; and

•

have not been met; or

(2)

Zubair A Chaudhary

Chartered Certified Accountants

1024 Stockport road

Manchester

M19 3WX

Date:.............................

to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts to be reached.

The trustees (who are also the directors of the company for the purposes of company law) are responsible for the preparation of 

the accounts. The trustees consider that an audit is not required for this year under section 144(2) of the Charities Act 2011 (the 

2011 Act) and that an independent examination is needed. 

Having satisfied myself that the charity is not subject to audit under company law and is eligible for independent examination, it 

is my responsibility to:

to follow the procedures laid down in the general Directions given by the Charity Commission under section 145(5)(b) of the 

2011 Act; and

My examination was carried out in accordance with the general Directions given by the Charity Commission. An examination 

includes a review of the accounting records kept by the charity and a comparison of the accounts presented with those records. It 

also includes consideration of any unusual items or disclosures in the accounts, and seeking explanations from you as trustees 

concerning any such matters. The procedures undertaken do not provide all the evidence that would be required in an audit and 

consequently no opinion is given as to whether the accounts present a ‘true and fair view’ and the report is limited to those 

matters set out in the statement below.

to prepare accounts which accord with the accounting records, comply with the accounting requirements of section 396 of the 

Companies Act 2006 and with the methods and principles of the Statement of Recommended Practice: Accounting and 

Reporting by Charities
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Asian Elders' Resource Centre

Statement of Financial Activities for the Year Ended 31 March 2024

(Including Income and Expenditure Account )

Note

 Unrestricted 

funds 

 Restricted 

funds 

 Total

2024 

 Total

2023 

£ £ £ £ 

Income Resources from:

Generated Funds 3.1 5,003                     -                              5,003                     4,370                     

Charitable Activities 3.2 154,915                 24,620                   179,535                 154,209                 

Total Incoming Resources 159,918                 24,620                   184,538                 158,579                 

Resources Expended on:

Charitable Activities 4 155,120                 17,164                   172,284                 158,094                 

Governance costs 5 1,500                     -                              1,500                     1,500                     

Total Resources  Expended 156,620                 17,164                   173,784                 159,594                 

Net movement in funds 3,298                     7,456                     10,754                   (1,015)                     

Reconciliation of funds

Total funds brought forward 70,871                   62,275                   133,146                 134,159                 

Total funds carried forward 10 74,169                   69,731                   143,900                 133,144                 
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Asian Elders Resource Centre

Balance Sheet as at 31 March 2024

Note 2024 2023

£ £ 

Fixed assets

Tangible assets 4                        7,970                 10,620               

Current assets

Debtors 5                        -                         -                         

Cash at bank and in hand 139,058             151,594             

139,058             151,594             

6                        3,128                 29,070               

Net current assets

Net  assets 143,900             133,144             

Funds of the charity:

Restricted funds 69,731               62,275               

Unrestricted income funds

Amenity Fund 39,344               39,344               

General Fund 34,825               31,525               

Total funds 143,900             133,144             

The financial statements on pages 5 to 6 were approved by the trustees, and authorised for issue on

....................  and signed on their behalf by:

.........................................

Mr. Chandrakant Parmar

Chairperson

All of the company’s members have consented to the preparation of an Abridged Balance Sheet in accordance with Section 

444(2A) of the Companies Act 2006.

These financial statements have been prepared in accordance with the special provisions of Part 15 of the companies Act 2006 

relating to small companies.

Creditors: Amounts falling due within 

one year

135,930             122,524             

74,169               70,869               

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 March 

2024. The members have not required the company to obtain an audit of its financial statements for the year ended 31 March 

2024.

The notes on page 3 to 5 form an integral part of these financial statements
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Asian Elders Resource Centre

Notes to the Financial Statements for the Year Ended 31 March 2024

1 Charity status

2 Accounting policies

2.1 Accounting Conventions

The financial statements are prepared under historical cost convention.

2.2 Incoming Resources

2.3 Direct Charitable Expenditure

2.4 Governance Costs

2.5 Tangible Fixed Assets and Depreciation

Leasehold properties - Straight line over the life of the lease

Fixtures, fittings and equipment - 25% - Reducing balance

Motor vehicles - 25% - Reducing balance

Depreciation is provided at rates calculated to write off the cost less residual value of each asset over its expected useful 

life as follows:-

The charity is a charity limited by guarantee and consequently does not have share capital. Each of the trustees is liable 

to contribute an amount not exceeding £Nil towards the assets of the charity in the event of liquidation.

The company consistently applied all relevant accounting standards and prepares its financial statements in accordance 

with the requirements of the Companies Act 2006 and The Statement of Recommended Practice (SORP) - " Accounting 

and Reporting by Charities" issued in March 2005 and revised in May 2008.

The company has taken advantage of the exemption in FRS 1 from the requirements to produce a cashflow statement 

because it is small.

Incoming Resources represent the total income receivable for the year of both grant income for the year of both grant 

income  from local authority and related grant providers and of receipts for activities provided. Grant monies received in 

advance are treated as deferred income.

Direct charitable expenditure is recorded as the liability is incurred. Expenditure on specific projects is recorded as 

project expenditure and is expenditure of restricted funds. Expenditure in respect of the general activities of the charity 

is expenditure of unrestricted funds.

All compliance costs in respect of the constitutional and statutory requirements under the Companies Act 2011 are 

charged under this heading.
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Asian Elders Resource Centre

Notes to the Financial Statements for the Year Ended 31 March 2024

3 Incoming Resources from:

 Unrestricted 

funds 

 Restricted 

funds Total Total

Note General General 2024 2023

£ £ £ £ 

3.1 Generated Funds;

Membership fees received 3,370                 -                         3,370                 1,954                 

Fundraising events receipts -                         -                         -                         2,291                 

Sundry receipts 1,345                 -                         1,345                 100                    

Interest received 288                    -                         288                    25                      

5,003                 -                         5,003                 4,370                 

3.2 Charitable Activities;

Bolton Metro - Drop in service grant 41,616               -                         41,616               40,800               

Meal and transport collections 2,417                 -                         2,417                 3,139                 

Day-care collections 7,720                 -                         7,720                 2,716                 

Tours and trips collections 20,398               -                         20,398               25,530               

Other grants received 82,764               -                         82,764               64,967               

Asian Carers Forum Project -                         24,620               24,620               17,057               

154,915             24,620               179,535             154,209             

4 Cost of Charitable Activities

 Unrestricted 

funds 

 Restricted 

funds Total Total

Note General General 2024 2023

£ £ £ £ 

4.1 Direct Costs

Frail and elderly activities 1,125                 -                         1,125                 3,304                 

Meals and catering 3,615                 -                         3,615                 22                      

Motor expenses 10,891               -                         10,891               (5,866)                 

Tour costs 11,574               -                         11,574               26,860               

Hall hire 750                    -                         750                    -                         

Wages and national insurance 87,578               -                         87,578               79,105               

Temporary staff and volunteers 1,287                 -                         1,287                 917                    

Asian Carers Forum Project -                         17,164               17,164               11,158               

116,820             17,164               133,984             115,500             

TOTAL CHARITABLE ACTIVITIES 155,120             17,164               172,284             158,094             
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Asian Elders Resource Centre

Notes to the Financial Statements for the Year Ended 31 March 2024

4.2 Cost of Charitable Activities

 Unrestricted 

funds 

 Restricted 

funds Total Total

Note General General 2024 2023

£ £ £ £ 

4.2.1 Establishment Costs

Rent 20,250               -                         20,250               26,250               

Insurance 936                    -                         936                    1,629                 

Cleaning 684                    -                         684                    1,315                 

21,870               -                         21,870               29,194               

4.2.2 Administrative Costs

Printing, stationery and advertising 4,427                 -                         4,427                 2,484                 

Telephone and postage 1,957                 -                         1,957                 1,846                 

Computer maintenance 2,280                 -                         2,280                 2,075                 

Staff training -                         -                         -                         167                    

Refreshments -                         -                         -                         245                    

Subscriptions 144                    -                         144                    144                    

Sundry expenses 565                    -                         565                    320                    

9,373                 -                         9,373                 7,281                 

4.2.3 Professional and Financial Costs

Professional fees 3,810                 -                         3,810                 2,498                 

Translation fees 525                    -                         525                    8                         

Bank charges 72                      -                         72                      73                      

4,407                 -                         4,407                 2,579                 

4.2.4 Depreciation and Amortisation

Fixtures and fittings 900                    -                         900                    1,204                 

Motor vehicles 1,750                 -                         1,750                 2,336                 

2,650                 -                         2,650                 3,540                 

Total Support Costs 38,300               -                         38,300               42,594               

5 Governance Costs

Professional fees 1,500                 -                         1,500                 1,500                 

1,500                 -                         1,500                 1,500                 
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Asian Elders Resource Centre

Notes to the Financial Statements for the Year Ended 31 March 2024

3 Related Parties

Remuneration paid to trustees during the year 2024 £NIL 2023 £NIL

4 Tangible Fixed Assets

 Land and 

buildings 

 Fixtures , 

fittings and 

equipment 

 Motor 

vehicles  Total 

£ £ £ £ 

Cost

At 1 April 2023 103,328             49,977               68,200               221,505             

At 31 March 2024 103,328             49,977               68,200               221,505             

Depreciation

At 1 April 2023 103,328             46,367               61,190               210,885             

Charge for the year -                         900                    1,750                 2,650                 

At 31 March 2024 103,328             47,267               62,940               213,535             

Net book value

At 31 March 2024 -                         2,710                 5,260                 7,970                 

At 31 March 2023 -                         3,610                 7,010                 10,620               

6 Creditors: amounts falling due within one year

2024 2023

£ £ 

Accruals 1,500                 27,750               

Social security costs 578                    515                    

Pension fund 1,050                 805                    

3,128                 29,070               
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Asian Elders Resource Centre

Notes to the Financial Statements for the Year Ended 31 March 2024

10 Funds

 Balance at 

1 April 2023 

 Incoming 

resources 

 Balance at 

31 March 

2024 

£ £ £ 

Unrestricted funds

General

Amenity Fund 39,344               -                         39,344               

General Fund 31,527               3,298                 34,825               

70,871               3,298                 74,169               

Restricted funds

Asian Carers Forum 62,275               7,456                 69,731               

Total funds 133,146             10,754               143,900             
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Asian Elders' Resource Centre

Trustees' Report

The trustees, who are directors for the purposes af company law, present the annual report together with the financial statements

of the charitable company for the year ended 31 March 2023.

Qblecthres aad a~s
Oflfectx and ofms

The principal activities af the company are ta provide ar assist in the provision af facilities for the recreation and leisure time

occupation in the interests of social welfare for the inhabrtants of Bolton and in particular alder persons of Asian origin.

At Asian Elders' Resource Centre we provide preventative services and facilities far our meinbers to get together for social

interaction and also to participate in social, educational, health promotion and craft activities ta encourage independence, healthy

living and integration af communities.

Activities include trips and excursians, armchair aerobics, computer and sewing dasses, swimming sessions, weekly shopping

sessions, English language classes and bingo sessions which contribute towards achieving our objectives

Obpctrves, strtteefifex anductfvftfes

Our members are mainly local alder Asian people and membership is open ta all Bolton Communities, All aur activities are targeted

forour users to live an independent, active and healthy life. We have approxiinately 400 users and 4096 of them are living on their

own All our activities are well attended.

The trustees are aware that loss ojfund(ng would ogect the achievement o(the charity's ob(ectNes.

Our comprehensive range of activities and services is aur number one priority. We have developed aur services aver the years ta
meet the changing needs of older people with a focus on providing holistic prevention and exercise classes We fully support adult

learning and have regular ongoing Computer and English dames delivered in-haute with trained staff.

We Provide-
~ Esol English Classes
~ CT With Basic English

~ Art & Craft
~ Message 8 Holistic therapy
~ Yoga

~ Chair based exercise
~ Local 8 abroad trips
~ Advocacy work
~ Ern power ment

~ Home visits (additional support)
~ Transport facility

~ Vegetaria n Meal pra vision
~ Iriterpretatian and translation service
~ Health checks
~ Iriformation sharing sessions with varkius topics
~ Eye test (Optician) arranged through AERC

~ indoorgarnes & Entertainment

The trustees confir that they have complied with the requirements af section 4 of the Charities Act 2011ta have due regard to
the public benefit guidance pubhshed by the Charity Commission for England and Wales.
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Asiars Elders' Resource Centre

Trustees' Report

Structure, governance aed marsagesaeec

hllottrje o(flovertrfog rftrmrrMor

The Memorandum and Articles of Association are the governing documents for Asian Elders' Resource Centre, both as a company

and as a charity.

ifecrufristeor odd eppabrtisteor of trustees

The directors of the company are also the charity trustees for the purpose of charity law. Under the cornpamr's articles of
association they are referred to as the "Trustee Board". Trustees are elected for three years at Annual General Meeting. The

criteria, eligibility criteria and restrictions for the elections are as per the Articles of Association of the company.

Our trustees are recruited through agreed procedure as stated in our Articles of Association. All relevant information ls stated

under the clause of "Management Committee".

Asian Elders' Resource Centre is a members organisation and we have no agreed clause to allow any external body to appoint

trustees The procedure to remove or for resignation of trustees, is stated in Article 40 of the Articles of Association.

We have no induction package and Committee Day targeted to explain our policies and procedures for newly appointed trustees.
There is no specific training planned for trustees, however they are entitled to identify training to improve their performance.

OrgcoriTstrtforNri srructsrre

Asian Elders' Resource Centre is governed by its trustee board which is responsible for setting the strategrc direction of the
organisation and the policy of the charity.

The trustees carry the ultimate responsibility for the conduct of Asian Elders' Resource Centre and for ensuring that the cha rity

satisfies its legal and contractual obligations.

The trustees meet several times during the year and delegate the day to day operations to senior management. The trustee board

is independent from management.

Flinaecial review

Policy on reserves

We have agreed a reserve policy to honour redundancies and other unexpected legal costs. Our target is to have six months

running cost as a reserve and are working o n the necessary resources to ena ble us to achieve our reserves policy in the future.

Prbmljmf f~ sosrmes

The trustees extend their gratitude to Bolton Metropolitan Borough Counrdl who continued to support the operating capacity of
the charity. Asian Elders' Resource Centre did not have any borrsiwings from either providers of funding or other sources at 31
March 2017.

Asian Elders' Resource Centreairns to continually improve access to its services.

We have ongoing consultations with our service users through monthly Service Users Forum meetings to seek members' views,

opinions and criticism about our services,

Management committee members meet and review services quarterly through committee meetings, Committee is held annually

where external consultants are invited to look at the services and management of the project. There are three trustees appointed

at present and actively seeking to appoint at least one more trustee.
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Asiait Elders' Resource Centre

Trustees' Report

Refatiort*lpa wl* related panies

R4trjor rfsirx urtdmunageetejrrof ariose rrxks

Jyiojor R(st

Asian Elders' Resource Centre has worked on a corporate risk management exercde. A risk management strategy and risk register

were agreed by the trustee board. The trustees recognise that any maJor risks to which the charity is exposed need tc be reviewed

and systems put in place to mitigate thme risks. To that end Asian Elders' Resotirce Centre is continually monitoring and managing

its risk, reviewing the corporate risk register and ensuring action plans are in piece to mitigate its key risks.

Included in externai risks is that of loss of funding. Ourfunding is normally agreed six months priorto the expiry dates, but this is

changing due to budget cuts by the Loca) Authority. The contract value for the Drop ln Centre is 49,999 for 2021it22 (20221,
f30,322)
The contract value for 2022/2ti23 was E4ti, 600

The anntial report was approved by the trustees of the charity on ..............'..... tI signed on its behalf by.
Jan 16, 2n~

Mr. Chandrakarrt Parrnar

Chan pecson

gktFFC A*M lL

Mr SHASHIKANT MERCHANT

Tress urer
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Asiait Elders' Resource Centre

Stateraent ol'Trustees' Responsitillltles

The trustees (who are also the directors of Asian Elders Resource Centre for the purposes of mmpany law) are responsible for
preparing the trustees' report and the financial statements in accordance with the Vnited Kingdom Accounting Standards (United

Kingdoin Generally Accepted Accounting Practice) and applicable law and regulations.

Company law requires the trustees to prepare financial statements for each financial year. Under company law the trustees must

not approve the financial statements unless they are satbfiied that they give a trtie and fair view of the state of affa irs of the

charitable company and of its incoming resources and application of resources, including ici inmme and expenditure, for that

period. In preparing these fiinandal statements, the trustees are required to:

~ select suitable accounting policies and apply them consistently;
~ observe the methods and principles in the Charities SORP;
~ make judgements and estimates that are reasonable and prudent;
~ state whether applicable UK Aczotinting Standards have been followed, subject to any material departures disclosed and

explained in the financial statements; and
~ prepare the fiinandal statements on the going concern basis unless it is inappropriate to presume that the charitable company

will mntinue in business.

The trustees are responsible for keeping adequate accounting remrds that are sufficient to show and explain the charitable

company's transactions and disclose with reasonable accuracy at any time the financial posrtion of the charitable mmpany and

enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for

safeguarding the assets of the charitable company and hence for taking reasonable steps far the prevention and detection of fraud

and other irregularities.

Approved by the trustees of the charity orr . . .. , .. . ..6.', .. .NriS signed on its be ha If by:

Mr. Chandrakant Parmar

Chan person

CAer. d A A~ C

Mr SHASHIKANT MERCHANT

Trees urer

Trustee
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Asian Elders' Resource Centre

Independent Examiner's Rapart ta the tru~s af Asian Elders' Resource Ciaetre

I report on the accounts of the charity far the year ended 31 March 2023 which are set out an pages 5 to 6.

Respecthie respaesiidgttes of trusts and examiner

The trustees (who are also the directors of the company for the purposes af carnpany law) are responsible for the preparation af
the accounts. The trustees consider that an audit is nat required far this year under section 144(2) af the Charities Act 2011 (the

2011 Aet) and that an independent examination is needed.

Having satisfied myself that the charity is nat subject ta audit under company law and is ehgible far independent examination, it is

my responsibility ta.

~ examine the accounts under section 145 of the 2011Act,
~ ta falkiw the procedures laid dawn in the general Directions ghren by the Charity Ca mmhsia n under section 145(5)(b) af the

2011 Act; and
~ ta state whether particular matters have carne ta my attention.

Basis af Independent maralner's report

My examination was carried out in accordance with the general Directions given by the Charity Commission. An examination

includes a review af the accounting records kept by the charity and a comparison af the accounts presented with those records. It

also indudes cansideratian of any unusual items ar disclosures in the accaurits, and seeking explanations fram yau as trustees

concerning any such matters. The procedures undertaken da nat provide all the evidence that would be required in an audit and

consequently na opinion is given as ta whether the accounts present a 'true and fair view' and the report is limited ta those
matters set aut in the statamerit below.

Indepertdent examiner's staternert t
In connection with my examination, na matter has came ta riqr attention:

(1) which gives me reasonable cause to believe that in any material respect the requirements:
~ ta keep accounting records in accordance with section 386 of the Companies Act 2006; and
~ ta prepare accounts which accord with the accounting records, comply with the accounting requirements af section 396 of the

Companies Aet 2006 and with the methods and principles of the Statement af Reeornmended Practice: Accounting and

Reporting by Charities

have nat been met; or

(2) ta which, in m opinion, attention should be drawn in order ta enable a proper understanding af the accounts to be reached.

Zubair A Chaudhary

Chartered Certified Accountants

1024 Stackport road

Manchester

M19 3WX

0ata. 31/01/2024
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Asiait Elders' Resource Centre

Statement ol' Rnandal Activities for the Yem Ended 31March 2023

)hdudlng hearne end Expenditure Account )

Unrestricted

funds

f

Restrtcted
funds

f

Tatal
2023

E

Total

2022
E

In carne Resources *orat
Generated Funns

Charitable Activities

3.1
3.2

4,370
137,152 17,057

4,370
154,209

21,576
146,739

Total Inca ming Resources 141,522 17,057 158,579 168,315

Resources Expended on:
Charitable Activities

Governance casts
146,936

1,500
11,158 158,094

1,500
125,601

1,500

Total Resources Expended

Net rnavemertt in funds

Recancilietlae af funds

Total funds brought forward

Total funds carried forward 10

148,436

II6,914)

71,884

64,970

11,158

5,899

62,275

68,174

159,594

(1,015j

134,159

133,144

127,101

41,2 14

92,945

134,159
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Asian Elders Resource Centre

Balance Sheet as at 31 Mmch Z)23

Fixed assets

2023
6

Ta ngib le assets 10,620 3,411

Curresrt assets
0ebtars
Cash at bank and in hand

Creditors: Arnaurns falling due vrgthtn

attn yeas

Net current assets

Net assets

151,594

151,594

29,070
122,524

133,144

133,25$

133,25$

2,510
130,748

134,159

Funds af the charity:
Restricted funds 68, 174 62,275

Unrestricted income funds

Amenity Fund

General Fund

Tatal fusrds

39,344

25,626
64,970

133,144

39,344

32,540
71,$84

134,159

The company is entitled ta exemption fram audit under Section 477 of the Companies Act 2006 for the year ended 31 March 2023.
The members have nat required the company ta obtain an audit af ter financial statements far the year ended 31 March 2023.
These financiat statements have been prepared in accordance with the special provisions af Part 15 af the companies Act 2006
relatmg to small com panies,

All of the compares members have consented ta the preparation of an Abridged Balance Sheet in accordance with Section 444(2A)

af the Companies Act 2006.

The fingncyggatements an pages 5 ta 6 were approved by the trustees, and authorized for issue on

. .. , .. . .. , .. . .6.. , .WS signed on their behalf by:

Mr. Chandrakant Parrnar

ChrtNpecsan

gkfrrc AA*t'

Mr SHASHIKANT MERCHANT

Treat urer

The notes on page 3 ta 5 farm an irrtegral part of these financtat statements
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Asiait Elders Resatsrce &erasure

Nates to the Rinandal Statesnestts for the Yam Ended 91March 2023

1 Charity status

The charity is a charity limited by guarantee and consequently does nat have share capital. Each of the trustees is liable to
contribute an amount not exceeding ENil towards the assets of the charity in the event of liquidation

2 Accounting polldes

2.1 Accounting Conveldons
The fin ancial statements a re prepared under historical cost co nventian

The company consistently applied all relevant accounting standards and prepares its

finance

statements m accordance

with the requirements of the Companies Act 2006 and The Statement of Recommended Practice (SORP) - "Accounting and

Reporting by Charities" issued in March 2005 and revbed in May 2008.

The company has taken advantage af the exemption in FRS 1 from the requirements ta produce a cashflow statement

because it b small.

2.2 incoming Resources

incoming Resources represent the total income receivable far the year af both grant income for the year of bath grant

income fram local authority and related grant praviders and of receipts far activities provided. Grant monies received in

advance are treated as deferred income.

2.3 Diirect t2tarftable Expenditure

Direct charitable expenditure is recorded as the liability is incurred. Expenditure on specific prolects is recorded as prolect

expenditure and is expenditure af restricted funds. Expenditure in respect of the general activrties of the charity is

expenditure of unrestricted funds,

2.4 Govennance Casts

All compliance costs in respect of the constitutional and statutory requirements under the Companies Act 2011are
charged under this heading.

2.$ Tangible Need Assets and Depreciation

Depreciation is protdded at rates calculated to write aff the cast less residual value of each asset aver its expected useful

life as followsi-

leasehold properties

Fixtures, fittings a nd equi prnent

Motor vehicles

Straight ime aver the life af the lease
25'K - Reducing balance
25'K - Reducing balance
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Asialt Elders Resttttrce Certtre

Nates to the Rnandal Statetnenta for the Yern Ended 82 March 2023

8 Incensing Resources from:

8.1 Generated Funds;

Members hip *es received

Fundraising events receipts

Sundry receipts
Hall hire receipts

Hate

Unrestricted

funds

General

6

1,954
2,291

100

Rnstrl~
funds

General

6

Total

3)23
6

1,954
2,291

M0

Total

2022
6

2,880
5,899

12,797

4,370 4,370 21,576

8.2 Charitable Activities;

Bolton Metro- Drop in service grant

Meal and transport collections

Dayware collectiom

Tours and trips collections

Other grants received

Asia n Carers Forum Project

40,800
3,139

2,716
25,530
64,967

137,152

17,057

17,057

40,800
3,139

2,716
25,530
64,967
17,057

154,209

49,999

71,055

25,685

146,739

4 Cost of Charttahle ~s

4.1 Direct Costs

Frail end elderly activities

Meals a nd catering

Motor expenses

Tour costs

Wages and national insurance

Temporary staff and volunteers

Asia n Carers Forum Project

Hate

Unrestricted

funds

General

8

3,304
22

&5,866)

26,860
79,105

917

Rnstrl~
funda

General

6

11,158

Total

B)23
6

3,304
22

(5,866)

26,860
79,105

917
11,158

Total

2022

E

820

6,527

9,468

67,132

8,51$

104,342 11,158 115,500 92,465

4.2 Support Costs Page 11 42,594 42,594 33,136

TOTAL CHARITABLE ACTIVITIES 146,936 11,158 158,094 125,601
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Asiais Elders Restturce Certtre

Nates to the Rnaedal Statesnelts for the Yem Ended 31March 2023

4.2 Cost of Charitable ~s

4.2. l Establishment Costs

Rent

Heat and light

Water

Insurance

Cleaning

Repairs

Hate

Unrestricted

funds

General

E

26,250

1,629

1,315

Restrl~
funds

Geleral
E

Total

2023
E

26,250

1,629
1,315

Total

2022

E

16,125

1,451
1,099

1,944
858
240

29,194 29, 194 21,717

4.2.2 Administrative Costs

Printing, stationery and advertising

Telephone and postage

Computer maintenance

Staff trairdng

Refreshments

Suhscriptions

Sundry expenses

2,484

1,846

2,075
167
245

144
320

2,484

t,846

2,075
167
245
144
320

856

2,227

3,265
282

157
904

7,281 7,281 7,691

4.2.3 Professional and Financial Costs

Professional fees
Translation fees
Bank ch arges

2,49$
8

73

2,498
8

73

2,004
51$
69

2,579 2,579 2,591

4.2.4 Depreciation and Amortisation

Fixtures and fittings

Motor vehicles

1,204

2,336
1,204

2,336
1,022

115

3,540 1,137

Total Su pport Costs 42,594 42,594 33,136

6 Governance Costs

Professional fees 1,500 1,500 1,500

1,500 1,500 1,500
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Asiait Elders Resattrce Centre

Notes ta the Rnandal Statesnents far the Yem Ended 31March 2023

3 Related Parties

Remuneration paid to trustees during the year 2023 fNIL 2022 ENIL

4 Tangible Rxed Assets

Cost

At 1 April 2022

Additions

Lend end

buildings

f

103,32$

Rxtu res,
fittings and

equipsnent

f

48,228

1,749

Mater
whlcfes

E

59,200

9,000

Total

f

2 10,756
M, 749

At 31 March 2023 103,32$ 49,977 6$,200 221,505

0opraoiati an

At 1 April 2022

Charge for the year
103,32$ 45, 163

1,204
5$,854

2,336
207,345

3,540

At 31 March 2023

Net hoak vie
At 31 March 2023

At 31 March 2022

103,32$ 46,367

3,610

3,065

61,190

7,010

2M, ee5

10,620

3,411

6 C'sedhors: mnonats faIing due within one year

Accruah

Social security costs
Pension fund

B)23
E

27,750
515
805

2622
f

1,500
6$L

329

29,070 2,510
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Asiait Elders Rescttsrce Centre

Nates tn the Rnandal Ststesaents far the Yel Ended M March 2023

iO Funds

Unrestricted funds

6eneref
Amenity Fund

General Fund

Balance at

1 A pril 2022

E

39,344
32,540

Incaralng

res curces

(6,914)

Balance et
31March

2DXl

39,344
25,626

Restricted funds

Asia n Carers Forum

Total funds

71,884

62,275

134,159

(6,914)

5,899

(1,015)

64,970

68,174

133,144
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Asian Elders' Resource Centre

Trustees' Report

The trustees, who are directors for the purposes of company law, present the annual report together with the financial statements

of the charitable company for the year ended 31 March 2022.

Qbjecthres aad a~s
Obfectx and ofms

The principal activities of the company are to provide or assist in the provision of facilities for the recreation and leisure time

occupation in the interests of social welfare for the inhabrtants of Bolton and in particular older persons of Asian origin.

At Asian Elders' Resource Centre we provide preventative services and facilities for our meinbers to get together for social

interaction and also to participate in social, educational, health promotion and craft activities to encourage independence, healthy

living and integration of communities.

Activities include trips and excursions, armchair aerobics, computer and sewing dasses, swimming sessions, weekly shopping

sessions, English language classes and bingo sessions which contrib ute towards achieving our objectives

Obpctrves, strtteeyfes and actfvftfes

Our members are mainly local alder Asian people and meinbership is open to all Bolton Communities, All our activities are targeted

for our users to live an independent, active and healthy life. We have approxiinately 400 users and 4096 of them are living on their

own All our activities are well attended.

The trustees are aware that loss ojfund(ng wratfd ogect the achievement ogrhe charity's obpctNes.

Our comprehensive range of activities and services is our number one priority. We have developed our services over the years to
meet the ch anging needs of older people with a focus on providing holistic prevention and exendse classes We fully s upport adult

learning and have regular ongoing Computer and English classes delivered in-house with trained staff.

We Provide-

Esol English Classes

CT With Basic English

Art & Craft

Message 8 Holistic therapy

Yoga

Chair based exercise

Local 8 abroad trips

Advocacy work

Empowerment
Home visits (additional s upport)

Transport facility

Vegetaria n Meal provision

Interpretation a nd translation service

Health checks

Information sharing sessions with varkius topics
Indoorgarnes & Entertainment

The trustees confirm that they have complied with the requirements of section 4 of the Charities Act 2022 to have due regard to
the public benefit guida nce published by the Charity Commission for England and Wales.
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Asiari Elders' Resource Centre

Trustees' Report

Structure, gavemaoee aod martagemeot

Alla tore o(go vertrfogg domoMot

The Memorandum and Articles af Association are the governing documents far Asian Elders' Resaurce Centre, bath as a company

and as a charity.

Recruttrneet and oppefntrrreot of tres ates

The directors af the company are also the charity trustees far the purpose of charity lew. Under the eompaity's articles of
association they are referred ta as the "Trustee Board". Trustees are elected for three years at Annual General Meeting. The

crkeria, eligibility criteria and restrictions for the elections are as per the Articles of Association af the company.

Our trustees are recruited through agreed procedure as stated in aur Articles af Assaciaten. All relevant information ls stated

under the cb use af "Board af trustees".

Asian Elders' Resource Centre is a members arganisatian and we have no agreed clause ta allow any external body ta appoint

trustees. The procedure ta remove or far resignatian of trustees, is stated in Article 40 of the Articles of Assaciatian.

We have no induction package and board meeting day targeted ta explain aur policies and procedures for newly appointed

trustees. There B na specific training planned far trustees, however they are entitled ta idermify trainirtg to improve their

performance.

OrxraeiTstrtforNrf structure
Asian Elders' Resource Centre is governed by its trustee board which is responsible for setting the strategy direction af the

organisation and the policy af the charity.

The trustees carry the ultimate responsibility far the conduct af Asian Elders' Resource Centre and for ensuring that the charity

satisfies its legal and contractual obligations.

The trustees meet several times during the year end delegate the day ta day operations ta senior management. The trustee board

is independent fram management.

Flrtmdal review

RoJky 4xo reserves

We have agreed a reserve policy ta honour redundancies and other unexpected legal costs. Our target is ta have six months

running cast as a reserve and are working an the necessary resources ta enable us ta achieve our reserves policy in the future.

~ff~ sources

The trustees extend their gratitude ta Baltan Metropolitan Borough Council who continued to support the operating capacity af
the charity. Asian Elders' Resource Centre did nat have any borrsiwings fram either providers af fundiitg or other sources at 31
March 2017

Asian Elders' Resource Centreairns to continually improve access to its services.

We have ongoing eansultetia its with our service users through ma rtthly Service Users Forum meetings to seek members' views,

opinions and criticism about our services.

Board uf trustees meet and review services quarterly through board meetings. Meeting is hekl annually where external cons alta rrts

are invited to look at the services and management af the project There are three trustees appointed at presertt and actively

seeking ta appoint at least ane more trustee.
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Asiait Elders' Resource Centre

Trustees' Report

Refedort*lpa with related parties

JNrjar rfsirr urtdrmanageetesrtof dime rrrks

Jyio/or R(sks

Asian Elders' Resource Centre has worked on a corporate risk management exercise. A risk management strategy and risk register

were agreed by the trustee board. The trustees recognise that any major risks to which the charity is exposed need tc be reviewed

and systems put in place to mitigate those risks. To that end Asian Elders' ReMurce Centre is corrtinually monitoring and managing

its risk, reviewing the corporate risk register and ensuring action plans are in place to mitigate its key risks.

Included in external risks is that of loss of funding. Our funding is normally agreed six months prior to the expiry dates, but this is

changing due to budget cuts by the Local Authority. The contract value for the Drop ln Centre is E75,000 for 2015/16 (2014/15:
f80,000)
The contract value for 2021/2tl22 was E50,000

The annual report was approved by the trustees of the charity on ... and signed on its behalf by.

Cuff ~d~rkkf ~e pn. r~fkr

Mr. Cha ndrakarrt Parma r

Chen pecson

Mr Shas hikant Merchant

Treasurer
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Asian Elders' Resource Centre

Stateraent ol'Trustees' Respaitsftilfitles

The trustees (who are also the directors of Asian Elders Resource Centre far the purposes af mmpany lawI are responsible far
preparing the trustees' report and the financial statements in accordance with the Vnited Kingdom Accounting Standards (United

Kingdom Generally Accepted Accounting PraetieeI and applicable law and regulatians.

Company law requires the trustees ta prepare financial statements for each financial year. Under company law the trustees must

nat approve the financial statements unless they are satisfiied that they give a true and fair view af the state af affairs of the

charitable company and of its incoming resources and applicatian af resources, including iui inmme and expenditure, for that

period, ln preparing these fiinandal statements, the trustees are required ta,

~ select suitable accounting policies and apply them consistently;
~ observe the methods and principles in the Charities SORP;
~ make judgements and estimates that are reasonable and prudent;
~ state whether applicable UK Amounting Standards have been fallowed, subject to any material departures disclosed and

explained in the financial statements; and
~ prepare the fiinandal statements an the going concern basis unless it is inappropriate ta presume that the charitable company

will mntmue in business.

The trustees are responsible far keeping adequate accounting remrds that are sufficient ta show and explain the charitable

company's transactions and disclose wfih reasonable accuracy at any time the financial pasfiian of the charitable mmpany and

enable them ta ensure that the financial statements comply with the Companies Act 2006. They are also responsible far

safeguarding the assets of the charitable company and hence for taking reasonable steps far the prevention and detection af fraud

an d other irregula rities.

Approved by the trustees of the charity on ... .and signed on its behalf by:

Mr. Cha ndrakarit Paima r

Chan person

Mr Shas hikant Merchant

Treasurer

Trustee

Page 5



Asian Elders' Resource Centre

Independent Buvnioar's Rapart ta the tru~s af Asian Elders' Resource Cemtre

I report on the accounts of the charity far the year ended 31 March 2022 which are set out an pages 3 ta 5.

Respecdve respaesihlllttes of trusts and examiner

The trustees (who are also the directors af the company for the purposes af carnpany law) are responsible far the preparation af
the accounts. The trustees consider that an audit is nat required far this year under section 144(2) af the Charities Act 2011 (the

2011Act) and that an independent examination is needed.

Having satisfied myself that the charity is nat subject ta audit under company law and is ehgible far independent examination, it is

my responsibility ta.

~ examine the accounts under section 145 of the 2011Act;
~ ta fallow the procedures laid dawn in the general Directions ghren by the Charity Ca mmhsia n under section 145(5)(b) af the

2011Act; and
~ ta state whether particular matters have carne ta my attention.

Basis af independent marnlner's repast

My examination was carried out in accordance with the general Directions given by the Charity Commission. An examination

includes a review af the accounting records kept by the charity and a comparison af the accounts presented with those records. It

also indudes cansideratian af any unusual items ar disclosures in the aecaurits, and seeking explanations fram yau as trustees
concerning any such matters. The procedures undertaken da nat provide all the evidence that would be required in an audit and

consequently na opinion is given as ta whether the accounts present a 'true and fair view' and the report is limited ta those
matters set aut in the statemerit below.

Indepestdestc examiner's statesnest t
In connection with rrqr examination, na matter has came ta riqr attention:

(1) which gives me reasonable cause to believe that in any material respect the requirements:
~ ta keep accounting records in accordance with section 386 of the Companies Act 2006; and
~ ta prepare accounts which accord with the accounting records, comply with the accounting requirements af section 396 of the

Campanies Aet 2006 and with the methods and principles af the Statement af Reeornmended Practice: Accounting and

Reporting by Charities

have nat been mat; or

(2) ta which, in opinion, attention should be drawn in order to enable a proper understanding af the accounts ta be reached.

Zubair A Chaudhary

Chartered Certified Accountants

1024 Stackport road

Manchester

M19 3WX

01.12.2022

Peg,e 2



Asiait Elders' Resource Centre

statement of financial Activities for the Year Ended 31March 2ft22

)hdudlng hearne nod Expenditure Account )

Unrestricted

funds

f

Restricted

funds

f

Tatal
2tt22

E

Total

2421
E

hearne Resources *orat
Generated Funds

Charitable Activities

Total Inca ming Resources

3.1
3.2

21,576
121,054

142,630

25,685

25,685

21,576
146,739

168,315

5,674
148,171

153,845

Resources Expended on:
Charitable Activities

Governance casts
117,083

1,500
8,518 125,601

1,500
130,955

1,400

Total Resources Expended

Net rnavernent in funds

Reconciaetiae at funds

Total funds brought forward

Total funds carried forward 10

118,583

24,047

47,837

71,884

8,518

17,167

45, 108

62,275

127,Ml

41,214

92,945

134,159

132,355

21,4%I

71,456

92,946
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Asian Elders Resource Centre

Balance Sheet as at 31 Mmch Z)22

Fbted assets

2022
f

Tangible assets 3,411 4,548

Current assets
0ebtars
Cash at bank and in hand

Credltass: Arnaurns falling due wfthln

ane yeas

Net current emets

Net assets

133,258

133,258

2,510
130,748

134,159

90,774

90,774

2,376
SS,398

92,946

Funds af the charity:
Restricted funds 62,275 45,108

Unrestsicted income funds

Amenity Fund

Genera I Fund

Total funds

39,344

32,540
7 1,884

134,159

39,344

8,494
47,S38

92,946

The company is entitled ta exemption fram audit under Section 477 of the Companies Act 2006 for the year ended 31 March 2022
The members have not required the company ta obtain an audit af its financial statements far the year ended 31 March 2022.
These financial statements have been prepared in accordance with the special provisions af Part 15af the companies Act 2006
relating to small corn panies,

All af the compares members have consented ta the preparation of an Abridged Balance Sheet in accordance with Section 444(2A)

af the Companies Act 2006.

The financial statements an pages 3 ta 5 were approved by the trustees, and authorized for issue on

. .. , .. . .. , .. . .. , .. . . and signed on their behalf by:

CA fk~dr ftkd ~e Pdk. r~dtf-

Mr. Cha ndrakant Parma r

ChuNpecsan

A~J kCuu. 7Ylg.~~
Mr Shat hikant Merchant

Treasurer

The nates on page 3 to 5 form an integral part af these financial statements
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Asiatt Elders Resotsrce &etagere

Nates to the Flinandal Statesnelts for the Yam Ended g1 March 2022

1 Chmity status

The charity is a charity limited hy guarantee and consequently does not have share capital. Each af the vustees is liable ta
contribute an amount nat exceeding ENil towards the assets of the charity in the event of liquidation

2 Acconiiting polldes

2.1 Accounting Convendons

The financial stateinents are prepared under historical cast canvention

The company consistently applied all relevant accounting standards and prepares its financuil statements m accordance

with the requirements af the Companies Act 2006 and The Statement of Recommended Practice (SORP) - "Accounting and

Reporting by Charities" issued in March 2005 and revbed in May 2008.

The company has taken advantage of the exemption in FRS 1 fram the requirements ta produce a cashflaw statement

because it is small.

2.2 Incoming Resources

Incoming Resources represent the total income receivable for the year of bath grant income for the year of both grant

income fram local authority and related grant providers and af receipts for activities provided. Grant inanies received in

advance are treated as deferred income.

2.3 Direct Charitable ExpendlNrre

Direct charitable expenditure is recorded as the liability is incurred. Expenditure on specific prospects is recorded as pralect

expenditure and is expenditure of restricted funds. Expenditure in respect af the general activities of the charity is

expenditure of unrestricted funds,

2A Governance Casts

All compliance casts in respect of the constitutional and statutory requirements under the Cainpanies Act 2011are

charged under this heading.

2.5 Tangible Fixed Assets and Depreciation

Depreciation is pratdded at rates calculated ta write aff the cast less residual value of each asset over its expected useful

life as fallowsi-

leasehold properties

Fixtures, fittings a nd equi pinent

Motor vehicles

Straight ime aver the life of the lease
25'K - Reducing balance
25'K - Reducing balance
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Asiait Elders Resctttrge CertLre

Nates ta the flnandsl Statesnents for the Yem Ended 31March 2022

8 Incoralng Resouraas fram:

8.1 Generated Funds;

Mernbershl p fees received

Fundraising events receipts 8 donatians

Sundry receipts and refunds

Hall hire receipts

Hate

Unrestricted

funds

General

f

2,880
11,099

7,597

Restrl~
funds

General

f

Total

3)22
f

2,880
11,099
7,597

Tatal

2021
f

5,000
24

650

21,576 21,576 5,674

8.2 Charitable Activities;

galton Metro- Drop in service grant

Meal and transpart collections

I7ay~ re collections

Other grants received

Asia n Carers Forum Project

49,999

71,055

121,054

25,685

25,685

49,999

71,055
25,685

146,739

30,322

443

520
105,636
11,250

148,171

4 Cast ol' Charttahle ~s

4.1 I7lrect Costs

Frail and elderly activities

Meals and catering

Motor expenses

Wages and national insurance

Asia n Carers Forum Project

Hate

Unrestricted

funds

General

f

820

6,527

9,468
67,132

Restrl~
funds

General

f

8,518

Total

B)22

820

6,527

9,468
67, 132

8,518

Total

2021
f

3,248
16,618
1,734

59,806
323

8,518 92,465 81,729

4.2 Support Casts Page 11 33,136 33,136 49,226

TOTAL CHARITABLE ACTIVITIES 117,083 8,518 125,601 130,955
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Asiait Elders Restturce Certtre

Nates ta the Flnaedal Staternelts far the Yem Errded M March 2022

4.2 Cost ol' Chartcahle ~s

4.2. l Establishment Costs

Rent

Heat and light

Water

Insure nce

Cleaning

Repairs

Hate

Unrestricted

funds

General

E

16,125

1,451
1,099

1,944
85$
240

Restrl~
funds

Gelerel
6

Total

2022
E

16,125

1,451
1,099
1,944

858
240

Total

2021
E

21,500

7,850
2,109
3,044

857

1,873

21,717 21,717 37,233

4.2.2 Administrative Costs

Printing, stationery and advertising

Telephone and postage

Computer maintenance

Travelling expenses

Staff trairgng

Refreshments

Subscriptions

Sundry expenses

856

2,227

3,265

282

157
904

2,227

3,265

1,45$

2,459
1,894

592

1,200
365
301
360

7,691 7,691 8,629

4.2.2 Professional and Financial Casts

Professional fees
Translation fees
Ba nk ch arges

2,004
51$

69

2,004
518
69

1,447
34$
53

2,591 2,591 1,84$

4.2.4 Depreciation end Amortisation

Fixtures and fittings

Motor vehicles

1,022

115
1,022

115
1,362

154

1,137 1,137 1,516

Total Su pport Costs 33,136 33,136 49,226

6 Governance Casts

Professional fees 1,500 1,500 1,400

1,500 1,500 1,400
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Asiart Elders Resattrce Centre

Nates tn the Flnanctal Statements fnr the Yem Ended 31March 2022

3 Related Parties

Remuneration paid ta trustees during the year 2022 fNIL 2021 ENIL

4 Tangible Rxed Assets

Land and

bLdldings

f

Rxtu res,
fittings and

aquipmaet

f

Mater
whlcfes

E

Total

f

At 1 April 2021

At 31 March 2022

103,32$

103,32$

4$,22$

4$,22e

59,200

59,200

2 10,756

2 10,756

Dep~n
At 1 April 2021
Charge far the year

103,32$ 44, 141
1,022

5$,739
115

206,20$

1,137

At 31 March 2022

Net bonk vake

At 31 March 2022

At 31 March 2021

103,32$ 45, 163

3,065

4,087

5$,$54 207,345

3,411

4,54$

6 C'saditnrs: amounts faILnE due within nne year

Accrvals

Social security casts
Pension fund

B)22
E

1,500
6$1
329

2021
f

1,500
595
281

2,510 2,376

Pag,e 5



Asiail Elders Resatsrce Centre

Nates te the Flnaecfal StatenIents fcr the Yem Ended M March M22

iO Funds

Unrestricted funds

6cneref
Am enity Fund

General Fund

Balance at

1 April Z)21
f

39,344

e,493

Inc amlng

res curces

24,047

Balance at
31March

2022

39,344
32,540

Restricted funds

Asia n Carers Forum

Total funds

47,S37

45, 108

92,945

24,047

17,167

41,214

71,ee4

62,275

134,159
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Asian Elders' Resotirce Centre

Trustees' Rrxport

The trustees, who are directors for the purposes of company law, present the annual report together with the financial

~ments af the charitable campany far the year ended 33 Marish 202i.

Obiractlvas and acthrltles

Objects arwf afms

The principal activities of the company are to provide ar assist in the provision af facilities for the recreation and leisure time

occupation in the interests of social welfare for the inhabitants af Bolton and in particular older persons of Asian origin.

At Asian Eklers' Resource Centre we provide preventative services and facilities for our members to get together far social

interaction and also to participate in social, educational, health promotion and craft activities to encourage independence, health
living and integration of communities.

Activities include trips and excursions, armchair aerobics, computer and sewing classes, swimming sessions, weekly shopping

sessions, English language classes and bingo sessions which contribute towards achieving our objectives.

Objectiires, st~ arrrf actfvitirrs

Our members are mainly local alder Asian people and membership is open to all Bolton Camrnunities. All our activities are

targeted for our users ta live an independent, active and healthy life. We have approximately 400 users and 4C% af them are
living an their own. All our activities are well attended.

JTte trustees ar'e crrirare tfrat kiss crfjirrrdrrrcr riraaid rrjject the achr'everrrent af the charitir's objectives.

Our comprehensive range of activities and services is our nuinber one priority. We have developed aur services over the years to
meet the changing needs of alder peopie with a focus on providing holistic prevention and exercise classes. We fully support adult

learning and have regular ongoing Coinputer and English classes delivered in-house with trained staff.

We Provide:-

~ Esol English Classes
~ CT With Basic English

~ Art 5 Craft
~ Message & i-lolistic therapy
~ yaga
~ Chair based exercise
~ Local 5 abroad trips
~ Advocacy work

~ Em powerment
~ Home visits (additi anal support)
~ Transpart facility
~ Vegetarian Mea i provision

~ Interpretation and translation service
~ Hea Ith checks
~ Information sharing sessions with various topics
~ Eye test (Optician) arranged through AERC

~ Indoor games & Entertainment

The trustees confirm that they have complied with the requireinents of section 4 of the Charities Act 20ll to have due regard to
the public benefit guidance published by the Charity Commission for England and Wales.
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Asian Elders' Resatirce Centre

Trustees' Report

Structure, governance and ma naffement

Nature ot'ffoverninfr dacunrent

The Memorandum and Articles af Assaciation are the governing documents far Asian Elders' Resource Centre, both as a company
and as a charity.

Racrufrrnent and qppafnrrnanr of rrmteea

The directors af the company are also the charity trustees far the purpose af charity law. Under the company's articles af
association they are referred ta as the Trustee Board .Trustees are elected for three years at Annual General Meeting. The

criteria, eligibility criteria and restrictions far the electians are as per the Articles of Assaciatian af the company.

Our trustees are recruited through agreed procedure as stated in aur Articles af Association. All relevant information is slab'd

under the clause af "Management Committee".

Asian Elders' Resource Centre is a members organisation and we have na agreed clause ta allow any external body to appoint

trustees. The procedure to remove ar for resignatian af trustees, is stated in Article 40 of the Articles of Assaciatian.

We have no induction package and Committee Day targeted to explain our policies and procedures for newly appointed trustees.
There is no speciTic training planned for trustees, however they are entitled ta identify training ta improve their performance.

Oryen Jsarfanal structure

Asian Elders' Resource Centre is governed by its trustee board which is responsible for setting the strategic direction af the
arganisatian and the policy af the charity.

The trustees carry the ultimate responsibility for the canduct af Asian Elders' Resource Centre and far ensuring that the charity

satisfies its legal and contractual obligations.

The trustees meet several times during the year and delegate the day to day operations to senior management. The trustee board

is independent fram management.

Financial review

Paifcfr an reserves

We have ~reed a reserve policy ta honour redundancies and ather unexpected legal casts. Our target is ta have six months

running cost as a reserve and are working an the necessary resources to enable us ta achieve aur reserves policy in the future.

PdncfpalPrndfnfr sources

The trustees extend their gratitude ta Boltan Metropolitan Borough Council who continued ta support the operating capacity of

the charity. Asian Elders' Resource Centre did nat have any barrowings fram either praviders af funding or other saurces at 31
March 2021.

Asian Elders' Resource Centreaims ta continually imprave access ta its services.

We have ongoing consultatians with aur service users through monthly Service Users Farum meetings ta seek members' views,

opinions and criticism about our services.

Baard af Trustees meet and review services quarb rly through baard meetings. Board meetings are held annually where external

consultants are invited to look at the services and management af the project. There are three trustees appainted at present and

actively seeking ta appoint at least one mare trustee.
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Asian Elders' Resatlrae Centre

Trustees' Report

Relationships with related pa rties

iffolor rfsks ortdmcrnayement of those rfsks

lÃojbr Risks

Asian Elders' Resource Centre has worked on a corporate risk management exercise. A risk management strategy and risk register

were agreed by the trustee board. The trustees recognise that any major risks to whir@ the charity is exposed need to be reviewed

and systems put in place ta mitigate those risks. Ta that end Asian Elders' Resource Centre is continually monitoring and managing

its risk, reviewing the corporate risk register and ensuring action plans are in place to mitigate its key risks.

Included in external riSkS iS that Of lOSS Of funding. Our funding iS nOrmally agreed Six rhOnthS prinr ta the expiry dateS, but thiS iS

changing due to budget cuts by the Local Authority. The contract value for the Drop ln Centre is E40,000 for 2019/20 (2018(19.
f40,000).
The contract value for 2020/2021 was f50,000

Dec 6, 202l
The annual report was approved by the trustees of the charity on .................... and signed an its behalf by:

Mr. Chandrakant Parmar

Chcurperson

Mr Shashikant Merchant

Treasurer
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Asian Elders' Resotirae Centre

Statement af Trustees' Responsibilities

The trustees (who are also the directors of Asian Elders Resource Centre for the purposes of company law) are responsible for

preparing the trustees' repart and the financial statements in accardance with the United Kingdom Accauntirig Standards (Uiiited

Kingdam Generally Accepted Accounting Practice) and applicable law and regulatioiis.

Company law requires the trustees to prepare firiancial statements far each firiandal year. Under campany law the trustees must

not approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs af the

charitable company and of its incoming resources and applicatian af resources, including its income and expenditure, for that
period. In preparing these fiiiancial serb'rrients, the trustees are required to:

select suitable accounting palicies and apply them consistently;

observe the methods and principles in the Charities SORP;

make judgements and estimates that are reasonable and prudent;

state whether applicable UK Accountiiig Standards have been fallawed, subject to any material departures disclased and

explained in the financial statements; and

prepare the firianoial ~ihentS On the gaing COriCern baSiS unleSS it iS inapprapriate ta preSume that the Charitable Campaiiy

will coritinue iri business.

The trustees are responsible for keeping adequate accounting rerords that are sufficient to shaw and explain the charitable

company's transactions and disclase with reasonable accuracy at any time the

financial

positia af the charitable campany and

enable them to ensure that the financial sbneirients comply with the Companies Act 2006. They are alsa responsible for
safeguarding the assets of the charitable coiripany and hence far taking reasonable steps far the preventiori and detection of fraud

and ather irregularities.

Dec 6, 2021
Approved by the trustees of the charity on ....................and signed on its behalf by:

Mr. Chandrakant Parmar

Chaizpersari

k~~m nfl. i:~%vcr

Mr Shashikant Merchant

Treasurer

Trustee
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Asian Elders' Resotlrce Centre

Independent Examiner's Report ta the trustees of Asian Elders' Resource Centre

I report an the accounts af the charity far the year ended 31 March 2021 which are set aut on pages 3 ta 5 .

Respecdve responsibilities af trustees and examiner

The trustees (who are also the directars af the campany far the purposes of company law) are respansible far the preparatian af
the aceaunts. The trustees consider that an audit is not required far this year under section 144(2) af the Charities Aet 2Ml (the
2011 Act) and that an independent examination is needed.

Having satisfied myself that the charity is not subject ta audit under company law and is eligible for independent examination, it is

my responsibility ta:

examine the accaunts under seetian 145 of the 2M1 Aei;

to follow the procedures laid down in the general Directions given by the Charity Commission under section 145(5)(b) of the
2011Act; and

to stab whether particular matters have came ta my attentian.

Basis af independent examiner's report

My examination was carried aut in aceardance with the general Directions given by the Charity Cammissian. An examination

includes a review af the accounting records kept by the charity and a eamparisan af the accaunts presented with those records. It

alsa includes consideration of any unusual items or disclosures in the accounts, and seeking expla nations fram you as trustees

concerning any such matters. The procedures undertaken da nat provide all the evidence that would be required in an audit and

consequently na opinion is given as ta whether the accounts present a 'true and fair view' and the report is limited ta those

matters set aut in the statement below.

Inde pendent esca miner's statement
In connection with my examination, no matter has came ta my atb ntiaru

(1) which gives me reasonable cause ta believe that io any material respect the requirements:

to keep accounting records in accordance with section 386 of the Companies Act 2006; and

to prepare accounts which accord with the accounting recards, comply with the accounting requirements af section 396 of the
Companies Aet 2006 and with the methods and principles of the Statement of Recommended Practice: Accounting and

Reporting by Charities

have nat been met; ar

(2) to which,
'

my api 'an, attention should be drawn in arder ta enable a praper understanding af the accaunts ta be reached.

Zubair Chaudhary

Chartered Certified Accountants

1024 Stoekport raad

Manchester

M19 3WX

Date:...
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Asian Elders' Resatirce Centre

Statement af Financial Activities far the Year Ended 31 March 2021
(lnduding lncame and Expenditure Accaunt )

Nate

Unrestricted

funds

E

Restricted

funds

E

Tatal

2021
E

Tatal

2020
E

lncame Resources fram:

Generated Funds

Charitable Activities

3.1
3.2

5,674
136,921 11,250

5,674
148,171

14,579
191,049

Tatal Incaming Resaurces 142,595 11,250 153,845 205,628

Resaurces Expended an:
Charitable Activities

GaverrIanae Cam
130,632

1,400
323 130,955

1,400
211,758

1,600

Total Resaurces Expended

Net rnavement in funds

Recandliatian af funds

Total funds brought forward

Tatal funds carried fa rward

132,032

10,563

45, 748

56,311

M,927

25, 708

36,635

132,355

21,490

71,456

92,946

213,358

(7,730)

79,186

71,456
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Asian Elders Resatjrce Centre

Balance Sheet as at 31 March 2021

2021 2020

Fixed assets

Tangible assets 4, 548 1,175

Current assets
Debtors

Cash at bank and in hand

Creditors: Amounts falling due within

aneyear

Net current assets

Net assets

90,774

90,774

2,376
88,398

92,946

72,979

72,979

2,698
7I0,281

71,456

Funds af the charity:

Restricted funds 45, 108 34,181

Unrestricted income funds

Amenity Fund

General Fund

Total funds

39,344

8,494
47,838

92,946

39,344

(2,069)
37,275

71,456

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 March

2021. The members have nat required the company to obtain an audit of its financialstatements for the year ended 31 March

2021.
These financial statements have been prepared in accardance with the specie I provisians af Part 15 af the companies Act 2M6
relating ta small companies.

All af the campany's members have consented ta the preparation af an Abridged Balance Sheet in accardance with Section

444[2A) af the Campanies Act 2006.

The fina ncia I statements an pages 3 ta 5 were approved by the trustees, and autharised far issue an
.~~.6~......... and signed an their behalf by:

Mr. Chandrakant Parmar

Chrrirperson

Mr Shashikant Merchant

Treasurer

The nates an page 3 to 5 form an integral part of these financial statements
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Asian Elders Resaisrce Centre

Nates ta the Financial Statements far the Year Ended 31 March 2021

1 Chs dty status

The charity is a charity limited by guarantee and consequently does nat have share capital. Each of the trustees is liable ta
contribute an amaunt not exceeding ENil towards the assets of the charity in the event af liquidation.

2 Accounting policies

2.1 Accounting Carerentiens

The financial statements are prepared under historical cast convention.

The company cansistently applied all relevant accounting siandards and prepares its financial statements in accardanee

with the requirements of the Companies Aet 2006 and The Statement af Recommended Praetiee [SORP) —"Accounting

and Reporting by Charities issued in March 2MS and revised in May 2008.

The company has taken advantage af the exemption in FRS 1from the requirements ta produce a cashflaw statement

because it is small.

2.2 Incoming Resources

Incoming Resources represent the total income receivable far the year of both grant income far the year af bath grant
incarne fram local authority and related grant providers and of receipts far activities provided. Grant monies received in

advance are treated as deferred incame.

2.3 Direct Chadtable Expenditure

Direct charitable expenditure is recorded as the liability is incurred. Expenditure an specific projects is recorded as project
expenditure and is expenditure af restricted funds. Expenditure in respect af the general activities of the charity is

expenditure of unrestricted funds.

2.4 Gcwe manse Casts

All compliance casts in respect af the constitutional and statutary requiremerss under the Campanies Act 20ll are
charged under this heading.

2.5 Tangible Fixed Assets snd Depreciatian

Depreciation is provided at rates calculated to write aff the cast less residual value af each asset aver its expected useful

life as fallaws:-

Leasehold properties
Fixtures, fittings and equipment

Motor vehicles

Straight line aver the life af the lease

25K - Reducing balance

25K - Reducing balance
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Asian Elders Resource Centre

Notas to the Financial Statamrrnts for tha Year Ended 31 March 2021

3 Incoming Resources fram:

3.1 Generated Funds;

Membership fees received

Fundra ising events receipts
Sundry receipls

Hall hire receipts

Unrestricted

funds

General

E

5,000
24

650

Restricted

funds

General
E

Total

2021
E

5,000
24

650

Total

2D20

E

2,520

3,281
205

8,573

5,674 5,674 14,579

3.2 Charita ble Activities;

Bolton Metro —Drop in service grant

Meal and transport collections

Day-care collections

Tours and trips collections

Other gra nts received

Asian Carers Forum Project

30,322
443
520

105,636

136,921

11,250

11,250

30,322

443
520

105,636
11,250

148,171

87,035
7,740

21,715
57,624

4,660
12,275

191,049

4 Cost of Charitable Acthrities

4.1 Direct Costs

Frail and elderly activities

Meals and catering
Moto r expenses
Tour costs

W~es and national insurance

Temporary staif and volunteers

Asian Carers Forum Project

Unrastrlctrrd

funds

General

E

3,248

16,618
1,734

59,806

Rastrictad

funds

General
E

Total

2021
E

3,248

16,618
1,734

59,806

323

Total

M20
E

6,433
9,122
3,693

67,281
67,382

3,062

81,406 81,729 160,775

4.2 Support Costs Page 11 49,226 49,226 50,983

TOTAL CHARITABLE ACTIVITIES 130,632 130,955 211,758
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Asian Elders Resource Centre

Notes to the Financial Statements for the Year Ended 31 March 2021

4.2 Cost of Charitable Acthritfes

4.2.1 Establishment Casts

Rent

Heat and light

Water
Insurance

Cleaning

Repairs

Unrestricted

funds

General

E

21,500
7,850

2, 109
3,044

857
1,873

37,233

Restricted

funds

Genera I

E

Total
2021

E

21,500
7,850
2,109
3,044

857
1,873

37,233

Total

2020
E

23,500
9,824

3,312
2,948
3,559

428

43,571

4.2.2 Administrative Costs

Printing, stationery and advertising

Telephone and postage

Computer maintenance

Travelling expenses

Staff training

Refreshments

Subscriptions

Sundryexpenses

1,458
2,459

1,894
592

1,200
365
301
360

1,458
2,459
1,894

592

1,200
365
301
360

2,259
1,380
2, 104

1M
6IO

236
145

8,629 8,629 6,294

4.2.3 Professional and Financial Casts

Professional fees

Translation fees
Bank charges

Bank interest

1,447
348
53

1,447
348

53

425
225
66

6

1,848 1,848 722

4.2 4 Depreciatian and Amortisatian

Fixtures and fittings

Motor vehi des
1,362

154
1,362

154
189
207

1,516 1,516 396

Tatal Suppor Costs 49,226 49,226 50,983

5 Governa nce Costs

Professional fees 1,400

1,400

1,400

1,400

1,600

1,600

Page 11



Asian Elders Resource Centre

Notes to the Financial Statements for the Year Ended 31 March 202i

6 Related parties

Remuneration paid to trustees during the yea r 2021 f NIL 2020 fNIL

7 Tangible Fixed Assets

Cost

At 1 April 2020
Additions

4nd end
buildings

E

103,328

Fhtures,
fittings a nd

equi pment

E

43,339
4,889

Motor
vehicles

6

59,200

Total

E

205,867
4,889

At 31 March 2021 103,328 48, 228 59,200 210,756

Depreciation

At 1 April 2020
Charge for the year

103,328 42, 779
1,362

58,585
154

204,692
1,516

At 31 March 2021

Net book value

At 31 March 2021

At 31 March 2020

103,328 44, 141

4,087

560

58,739

461

615

206,208

4,548

1,175

8 Creditors: amounts falling due within one Year

Accnjais

Soda I security costs
Pension fund

202i
E

1,500
595
281

2020
E

1,600
945
153

2,376 2,698
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Asian Elders Resource Centre

Notes to the Financial Statereents for the Year Ended 31 March 202i

9 Fttnds

Unrestricted funds

t eneraf

Amenity Fund

General Fund

ltalance at
1 April 2020

39,344

(2,069)

37,275

Incottt ing

resources

E

10,563

10,563

Balance at
3i March

2021
E

39,344
8,494

47,838

Restricted funds

Asian Carers Forum

Total funds

34,181

71,456

10,927

21,490

45, M8

92,946
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