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Rsdbfook Village Trust

Trustees' Report

The bussses present the annual report together wilh the financial statements of the charily fcr the year
ended 30 November 2022.

Objscgves and activities

pubic f»nefir

The makl SCfivity is to organise an annual music festival for the bsnelit of 5» midelris Of Rsdbmck snd
~unounding areas. Snd lo use any surplus funds to pnwids facilities for recreafion or other leisrxe fine
occupation of indivlduah who have nssd cf such fscilrdes by reason of 5»ir youth, age, infirmity or
dissbhment, finanual hardship or axial and economic circumstances or fcr ths public at large In Ihs
intwasts of social weifsm and wfih the obj«xs cf impnwing the ccndifion of life of the said klhsbitsnts.

Tile trustees confir lhat they have complied wfih the requirements of secfion 17 of the Charibss Act
2011 to have due reganl to 5» pubfic benefit guidance pubfishcd by ths Ch«fiy Commission for England
snd Wsb».~governance and management
ptr»rlclat Ir»tnm»llhi

cfgucffvsa and poficies

The charity's ecfivlfiss expose it to a number of financial risks Induding crsdfi risk, cash ficw rtsk and
fiquidity risk, The usc of finaluial darivabvm is governed by the charity's pcfiries approved by the board
of trustees, which provide writbm pindplss on the usc of financial dsrivsfivss to manage 5»ss risks. The
charity does not use dsrivsrive finandsl inslrumsnls for sp«xriafivs purposes.

Cash Now rfsk

The charity's a tivitias «cposs it primsrfiy to the financial risks of changes in foreign cunency «vd»nge
rates and interest rates. The charity uses fomign exchange forward contracts and interest rale swap
Ccnlrscts lo hedge these xposures.
Interest bearing assets and fiabNies am hald at fixsd rate to ensure c«tainly of cash fiows.

Crsrgf nsk

The charity's principal financial assets «s bank balances and cash. trade and oth«receivables, and
Immssnents.
The chsribrs cretfit risk is prbnarfiy atbfixriable to ks trade receivables. The «ncunts presented In the
balance sheet are nct of ficwsncss for doubtful receivables. An afiowancs for kn psinnsnt is made whee
thee is an IdsnbTed k»s event which, based on pmvicus xperienm, is svidenos of a reducbon in tha~lity of 5» cash ficwa
The credit risk on liquid funds and dsrivsbve financial instruments is Ilmllsd because the cou~
are banks wnh high credlHafings assigned by inbinskcnal crediting agencies.
The charity has no slgnificsnt ~on of credit risk, with exposum spread aver s large number of
coUI Ssparfics and cuit«nefs.
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Redbrook Vill«III Trttat

Trustees' Report

In order to maintain liquidity to ensure that suwcient funds ere «vali«bio for angoetg oper«gone and fukee
developments, the dtertty uses a mixture of kmg-term and sholH«nn debt Seance.
Fur«ter debets mgerding liquktgy risk cmt be found in the Statement of acaunnbng pa«clos in the linenciel
statements.

The sr«tuel report wes approved by the trustees of the charity an tg Orxabsr 2025 and signed on its
behalf by. Mrs



Ref)brook Village Trust

Statement of Trustees' Reef)onslblllfies

The trustees arc responshrie for preparing ere trustees' report and hra hnwrckd ~kr accordance
whh the United lrhngdom Accounhng tandards (Unhsd Iongdom Generally Accepted ~ng
Pracbce) and applicatie taw and pgukiions.

The law apphcabls to chwihes requires the bustees to prepare hnarcisl s elements for each inancial year
which gkro a bue Iald fair view of the state of affairs of ths charity and cf gle nocmkrg iesotaces and
applicabon of resources of the charily for that period. In preparing dress hn«ICIM atements, the bustess
are required to:

select «itable a~g pohcias and then apply them consistenh)r.
~ observe the melhods and princildes kr the Cherries SORP;
~ make judgsmairis and estimates that are reasonable and prudent
~ state whether apphcatria ooounbng standards have been followed. subject to any matsrird dapanures

hsrhosed and explaned in the hnsncial «elements; and
~ prepare the financial statements on the going concern basis unless it is inappropriate to presume grat

the charily will contkrue in business.

The trustees are msponsibhr for keeping proper accoundng roc+de that disdose ufth reasonable
accuracy at any fine the financial position of Ihs chaitty and enable then to ensure drat the hnandal~ comply wilh lhe CharNes Act 2011. the apphcable Chsrihes (Accounls and Reports)
Regulabons, and the povsions of the constltuhon. The trustees sre also responsible for safcguardkrg the
assets of the charity and hence for taking reasonable steps for the prevention and detsctkrn cf fraud and
alber irregularthee.

Approved by the trustees of tha charity on 'lg October 2023 and signed on its behsg by: Mrs turhth
Pihdngton



Redbrook Village Trust

Independent Examiner's Report to the trustees of Redbrook Vlgttge Trust

I repast to the trustees on my exsmkrmion cf the accounts of Redbrook Vases Trust for the year ended
30 fovombrv 2022.

Rssporurlbgigss and basis of report
Asa d ay~scfR~kVag T~y ~map slbtefwlhep ~~e a~
in accordance wiN the requirements of the Chsriass Act 2011 (Ore Act'),

I report in respect of my sxaminsbon of the Redbrook Vdage Trusrs ccxxssrtts canied out under sscbon
145 of the 2011 Act snd in carrying out my exsmlnaaon I have foaowsd a5 the ppgkcsbts Direcaons given
by Ole Charity Comrrsssion under sscbon 145(5)(b) of the AcL

Independent exmntnsrb statement
I have copleted my examination. I confirm lhat no material matters have come lo my attsndon in
connection wah ths exanwrsoon (pvtog ms cause to bsaevs the in any material respect

1. accounbng records were not kept In respect of Redbmok Vnsge Trust as required by sscbcn 150 of
the Ack or

2. the accounts do not accord wah Nose records; or

8. Ne accounts do ma comply wgh the accounang requssments concerning ths form and centers of
accounts sst out in the Charibes (Accounts and Reports) Regubfions 2008 other then any
requirement that the accounts y've a 'true and fair vtsw which is not s matter considered ss pari of
an Independent exsminsbon.

I hsvs no concerns and have oome acmss no oNer matters N connscgon wah the exarsnsaon to wlach
aosnbon should be drawn in oas repori N order lo snsbbr a proper understanding of the accounts to be
res ctrsd.

m~, ~,e ~=~
Phisp ACA
AIMS Accountants for Business

19 October 2023
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Redbrook Village Trust

Statement of Financial Activities for the Year Ended 30 November 2022

Income snd Endowments from:
Donahons snd legsdos
Othe' trading cbviTiss

Total income

Vnrestrtcted
funds

Note 6

22,600
9.795

32.395

Expenditure on:
Raising funds

CharitaNe acti 'ties

Trust expenditure

Nst income

Nst movement in funds

Rsconcgtatton of funds

Total funds brought forward

Total funds canted ronsard 10

(20,175) (20,175)~114 ~I2.3I~

9,906

758$, 7 Ma

17,474~oei

income and Endowments Item:
Expsndilum on:

Net incomel(expenditure)

Net movement in funds

Reconcgiaaon of funds

Total funds carried tbrward

Ag of dw charities scdvtdes derive fram conttnrdng operadons dudng dre above two periods.
The funds breakdown for 2021 is shown N note 10.

The notes on pages 6 to 14 form an integral part of gtese dnancisl latsrnente.
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Redbrook Village Trust

(Registraion number. 1116002)
Balance Sheet as at 30 November 2022

Current assets
Cash at bank and M hard

Funds of lhe charnyi

Unmstrtcted Income funds
Unrestricte funds

Total funds

0 17474

17.474

10 17474

The financial statements on pages 6 to 14 were apprrwed by ihe trustees, and aulhorlsed for issue on 19
October 2023 end signed on thea behag by: Mrs tu P' '

Tlw notes on pages 6 to 14 form an integral part of these inancisl statements.
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Redbrook Village Trust

Notes to the Financial Statements for the Year Ended 30 November 2022

Statement of compliance
The Snaruoal statements have been prepared in accordance wch the second ediSon of the Charides
Statement of Rccommcrxied Pracdce issued in October 2019. Iho Fmanrisl Rspor5ng Standard
spptcable st the Urihed Idngdom and RepubSC of Ireland (FRS 102) and the Ctwioes Act 2011.

Basis of prepsraaon
Rsrgxook VIage Trust meets the definition of s public bensgt cniky under FRS 102. The accounts
(Iinancisl stements) have been prepared under the histodcal Cost~wah items resgr&ed at
cost or bansacton vtduc unless oth«wise staled k the relevant note(s) to these accountL

Exempdon from preparing a cash llaw statement
The chanly opted to early adopt Sugegn 1 pubgshsd on 2 February 2016 snd have therefore not included
a cash Sow stahunent in these Snsncisl b tergenh.

Going concern
The trustees consbfcr that thwe are no material uncerlainSes about the charity's abSRy to COOSrxre as s
goslg concern.

income and SIKlownrsnta
Voluntary inoome induding donsbons, gifts. legacies and grants that provide core funding or are of a
geneNI nsbso Is Gogchssd when the chsrgy hss efl55emsrlt lo the rncome, 5 IS probstds thst the
rncomo wa be»calved and the amount cnt bc measured with sulScisnt rellab55y.

Dorrstions and fsgsrcNS

Oonaoons snd legacies we recognised on a receivable basis when receipt is probsbhr and ths amount
cat be reliably measured.

Sxpernriture
AS cxpcndRure is eoogised once there is a legal or consbuccve obllgaoon to that expenditure, it is
pmbable satcsmsnt I~ teoUlred arKI the amount GÃl tur Irleasured legabiy. AS costs ale sgocsted to the
appscsbl ~ expenditure heading that aggregrda nmgsr costs lo that category. Wham Gcels cannot be
directly abnbuted to paigculsr headings they have been agocatod on s basis consistent wllh Ihe use of
resources, with central sialf costs allocated on Ste basis of time spent, and doprecisbon charges
~Roosted on the porbon of Srs ssssrs use. other support Goats sre agocstsd based on Ihe spread of staff
costs.

Raisfoff Amrfs

These am costs inrxsred in agractng voluntary income. the management of invsstmsnts and those
incuned in bargng schuss that raise funds.
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Redbfook Village Trust

Notes to the Financial Statements for the Year Ended 30 November 2022

Cf»ritabb ectfvafea

Charitable expsnditum comprises those costs incurred by the charity In the deavery of ss acdvidss and
services for its bensaciwisa It indudes both costs thai can be agocated rgrecdy to such cdvilies and
those coals of an indirect nsbxe necessary to support them.

Taxagon
The charity is considered lo pass the tests set out in aragraph 1 Schedule 6 of the Flnwx» Act 2010
and therefore it meets the dsftnidon of a charibsble company for VK corporabon tax purposes.
Acconfingly, the charily is potsnliagy exempt from texa5on in respect of income or capilal gains mceived
within ategorim covered by Chapter 3 Part 11 of the Corporagon Tax Act 2010 or Secdon 256 of the
Taxsbon of Chargeabls Gains Act 1992, to lhe extent that such incon» or gains are appbsd exclusively to
charaable purposes.

Cash snd cash equivalents
cash snd cash squiiraents comprise cash on hand axt csg dsposils, snd other hhorHsrm highly 5qidd
kwestments that are readily conwrtilNa to a known amount of cash snd are subject to an lnagnak»nt risk
of change In vous.

Borrowlngo
Interest-bsartng ~s are kiidagy recorded at fair vak», nat of trsnsacbon coals. Intsrest4»wing
bonowings ars subssquaray cerned at amorbsod cost, with the dig'erence between the proceeds, nat of
fansacbon cosbl, arid lhe amount dus on radampgon being iaoogidsed as a charge to the Slaiameflt of

Financial cdvides over the psrtod of ths relevant bonawing.

Interest expense is recognised on lhe basis of 9» efiecbve Interest melhod snd is btckNed in interest
payatds and simgar charges.

Bonowings we dassiged as currant liabiliTies un@as the charity has sn uncondigonal right to defer
seblen»nt of the 5abigly for at least lwehe months aller ths reporting date.

Fund structure
UnrestrkM income funds are general kxNs that are avaaaNe for use at the trustees's discredon In
lurlhsrance of the objscbves of the charity.

Finer»iat inatnsnerds

Cfssslifcatfon

Flnanoial assals and 5nailC»I Iabages ae recognised whwl 5» chsrtty becomes a perty to ble
contradml pnwisions of 0» instrumenL
Fmsncisl liabilkies and equity b»trumsnts ae dtassigad according to the substanc» of the conbactual
arra gerr»nls snlered into. An equity insbumsnt is any contract that eidences a reddual interest in the
assets of 0» charity altar deducting st of its 5abaass.
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Redbrook Village Trust

Notes to the Financial Statements for the Year Ended 30 November 2022

Rsoogrritfon end meesrearnent

As fin«rcial assets and l»bsldcs «e Inslssy measured at ansscbon price (indursng transscson costs),
except for those finandal assets assificd as A fair vak» through pmfit or loss. which «c iniTisgy
~assured sl fair vak» (wtsch ls normally the transacbon price sxduding bansacson costs). unless s»
~rrangement consfitutes a fin«ming bansacfion. If sn arrangement consSMCC a finandng bansacbon, ths
finsncel asset or fin«»ial ority is measured at the present value of S» luturc paymerds discounted at
s market late of brtsrest for a simfiar debt instrument.

Financial assets and sabiRiss «a only offset in 0» statement of financial posibon when, snd only when
0»re Crdsts ~ legafiy enlorcesble right to set off 0» recognised amounls and tt» charity Intends either to
sctss on a net basis, or to realise the asset and sctfie the liabifily sbnultsneously.

Financial assels sre derecognlscd when and only when a) the conlractu«rights to ths cash fiows Oom
S» financisl asset expire or sm setfied. b) the charity transfers to another parly substantially sg of thc
risks and rewards of ownership of the Snsnisl asset, or c) 0» ch«ity. despite having retain+I some, but
not sfi, signNcant risks and rewards of ownership, has anslened oontrol of the asset to anofi»r party.

Finsndal Sabififies are dsrscognised only whCn the obfigsbon specilied in the contract is discharged,
canccgcd or expin».
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Radbrnok Village Trllat

Notes to the Financial Statementa for the Year Ended 30 November 2022

Debt inubuments

Debt insbuments whkh meet bre following conditions are subsequently measured at amorbssd oust usmg
CIL ~ fcctlvc Interest mewled:

(e) The tfactusal return to the hokkrf is (i) a lixed amount nx a pcsibva fixed rate or a posllvc vansbkr
rate: or (u) a combinabon of a positive or a negallve axed rate and a poskive variaN» rate.

(b) The contract may provide for repayments of the principal or grc return to the holder (but not boih) to be
~nksd to a single relevant observatde index of general prk» ingaban cf the currency ki whkh thc debt
instrument is denominated, provided such links ee not ever»gad.

(c) The contract may provide for a determinable vfuiaticn cf the return to the holder during the fas of orc
krstrumcnt. provided suit (t) thc ncw rate ssssges condibon (e) and thc variauon is nct ofrgngem on
future events other than (1)a change of a conhiactusl variable rale: (2) to protect ore bidder sgalnsl crcdk
deteriormton of the issuer. (3) changes in levies appbed by a central bank or arising from changes in
relevant Iaxadon or i»sr, or (ii) the new rate is s market rate of interest mal safisfies condllkn (a).

(d) There is no contrackrsl provision that could, by its terms, result in the hrddcr losing the pikrcipel
amormt or any interest attribulabte to thc cuncnt period or prkr paiods.

(c) Ctfrsctual povisions Ihat permit the issuer to prepay a debt Instrument or permit the hokler to put it
heidi to gre issuer before maturity we not confingent on future events, other than to protect Ihe ixdder
against the crergt dctcflorabon of the issuer or s change in consol of the issuer, or to prelect ths holder or
issuer agakwt changes in levies applied by a central bank or ariskrg from changes in rekwant taxation or
law.

(I) conbactual provisions may permit the sdsnnsion of the term of gfc debt insbument, provided that the
return to the holder and any other ccnbadual pnovisiorrs sppfcable during the exlended term s»5sfy the
cond%one of paragraphs (a) to (c).

Debt insbumellbi that sfc tlsssNcd as psysbl ~ of fecslvetde wllwl oilc y»ar on inlbsi fecogfllbon afid
which meet the above c»ndibons are maasraed st the undlscounled amount of Ihe cash or othe
considenmon expected lo be paid or received, fxu of impairment.

war the excapbcn uf same hedging instruments, other debt inslruments not meegng these ccndiTions we
measured at fair value through prollt or loss.

Commitments to make and receive hans which meet drc condltkxrs meftkrned above we measured at
cost (wtuch may be nil) less impairment.
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Redbrook Village Trust

Notes to the Financial Statements for the Year Ended 20 November 2022

tnvestmsnfs

Invesnents in nancanverfible preference shares and norvpuuable ordinary or preference shares (where

shares ars pubfidy traded ar thar fair va4e is reliably measurable) are measured st fair value through

pralit ar loss. where fs's value cannot be measured regsbly, irwesbnents are measured st cost less

impsilrnefIL

Investments in subskfiariss and ssccates aie measured st cost less snpsirmenL For evestmerds in

subsidiaries soquirsd for coktstafioon induding the issue of shares qusfiiyktg for merger relief. cost is

measured by reference to the nominal va4s of the chaos issued plus fair value of alber consideragon.

Any premium 4 ignored.

rfvhratfve Nsanciaf fnstrumerds

The chsrky uses derivsbve financial i stnsnsrds lo reduce exposure to foreign exchange risk and Interest

rate movements. The charity does not hold or issue esr'vslivs financial insbumenls far speadsbvs

purpasck

er'vafives are inlbsgy recognised at fak' value at the date s darivaem contract is entered Into and me

subsequently remeasured to their fair value R each reporbng dale. The resufiing gain or loss is

4 statement of financial acfivigss irnmerfsdsly unless the dervafive is designalad and

ss s hedging Instrument, in which event the smmg of the reccgnldon in statement at financbt

acfivides depends on the nature of ths hedge relabonahlp.

frefr vakm msssrgemsrtt

The best evidence of fair va4e ls ~ quoted price for an idstical asset in sn acgve market. When quoted

prices are unavsilabls, the price of s meant trsnsacbon for sn identical asset provides evidence of fair

vs4e as keg as gwre hss not been s slgrificant change in economic cbcumstances or a significent lapse

af fims since sw I ~ sscban took Ideas. If the market is not ackve and recent trmtsactlons of sn idenbcsl

asset on their own sre not ~ good asgmsts of fair value. the fair vs4s is esfimated by using s vaiuafion

technique.

2 income from donagons snd Iegsc4s

Donsbons and Iegtxfies;

Danmiane tO major sppeab

Tatsl for 2022

Ursesbicted
func4

tteneral
5

Total
funds

f
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Redbrook Vil)ege Trust

Notes to the Financial Statements for the Veer Ended 30 November 2022

3 Inoonw Crom odwr tredlny ecthretes

Other income fram agwr tnufny scM)es

Tote) for 2922

Unmstrtctsd
funds

General

9,795

9.795

Total
funds

E
9.795

I Extwnrg tree an raising funds

s) Costs af trsrgng ectlvlttes

Frmresisiny usdiny oasis;
Fundrslsing

Other fundrststny casts
Ouwr direct costs of ecfvifos for ponorefng funds

Total for 2022

Unrestricted
Cunds

Gerwrsl
Nate E

19,990
(2)

179

20,175

Total
funds

E

18.888
t2)

179

20.175
Totsl
costs

E

Unmstrtcted
funds

General

2 314

Total
funds

E
2.314
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Redbrook Village Trust

Notes to the Financial Sttteenents for the Year Ended 30 November 2022

Total
~xpenditurs

f

6 Nst incominghwtgmng reawrces

Nel cream ngrculgoing resources for iha year induda:

7 Trustees rermmsrsgon snd expenses

8 Texsttan

The charity is e eitaared charily and is therefore exempt acm taxagcn.

Cash st bank

2022
E
17.474

10 punch

Balance at 1 Balance at 30
December Incoming Resources November

2021 resources expended 2022
E f E E

Un estrtctad funch

General 7,566 10,M0 ~170 17474.

11 Analysis of nat amwis bsasean funds
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Redbrook Village Trust

Statement of Financial Activities by fund for the Year Ended 30 November 2022

Income end Endowments from:
Donsgons and legacies
Ogrer trading thttlttee

Total income

Expenditure on:
Raising funds

Charitable fiviTiea

Toad expenditure

Net income

Nei mrwement in funds

Reconcgiation of funds

Total funds brought forward

Total funds cooled forward

Total Total
unrestricted Unrestricted

Funds Funds
2022 2021

K

22,600
9.795

32.395

f20,175)

9.905

9.905

17,474

The page does not form part of ihe atatrsorr finmrctat slatements.
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Redbrook Villaas Tnlst

Detailed Statement of Financial Activities for the Yssr Ended 30 November 2022

Income and Endowments from:
Dostions and legacies (analysed txdow)

Qher tracang acdvides (arvdysed below)

To@Ihome

Expenditure on:
Raising funds (analysed brdow)

Charitable cdvities (analysed below)

Total expenditure

Net income

Nat movement In funds

ReooncOadon ot ftrnds

Total funds brought fonvard

Total lunds cerned forward

Total
2022
f

22,800
9,795

(20.175)~231~)

~2~189
9,908

7.588

17 C74

Total
2021
f

The page does not form part of the~Snancial slaiements.
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Redbrook Vilblge Trust

Detailed Statement of Financial Activities for the Year Ended 30 November 2022

Oonaucns and layscfas
Appeals and donafrons

Osier Ssrlsy ardhdses
Giahh - osier eyanclas

Rsfsery ftmda
Interest on cash deposits
Fundreising costs
Sank charyes

Charaasfs rdivides
charitalse donasons

Total
2022
f

22,600

22.600

9 790

9.795

2
D9,990&~779~5.775

~373~37~

Total
202t
f

This pays doss not form part of the statutory financial statements.
Pays IT


