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THE STARLING FAMILY CHARITABLE TRUST

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 MARCH 2024

The Trustees present their annual report together with the audited financial statements of the charity for the year
1 April 2023 to 31 March 2024.

Objectives and activities
a. Policies and objectives

The objectives of the Charity are exclusively charitable purposes in East Anglia (particularly Cambridgeshire) and
the Trustees shall in their absolute discretion from time to time determine and may, but need not, include the
following:

a) the upkeep and repair of the fabric and contents of Ely Cathedral and the maintainance of service therein; and

b) the furtherance of the education (including social and physical training) of pupils attentding Culford School,
Culford, Bury St. Edmunds, Suffolk (Charity No. 310486) as the same as is administered by Culford School
Trustee Company Ltd (Company No. 05609905).

The Trustees confirm that they have referred to the guidance contained in the Charity Commission's General
Guidance, when reviewing the Charity's aims and objectives and in planning future activities and setting future
grant-making policy.

In setting objectives and planning for activities, the Trustees have given due consideration to general guidance

published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a
charity (PB2)'".

b. Activities undertaken to achieve objectives

During the year under review, the Charity has made various grants as detailed at note 4 in the financial
statements following.

Achievements and performance
a. Key performance indicators

The Trustees report a surplus in the year of £878,947 (2023 - deficit £719,854) and net assets of £18,770,219
(2023 - £17,891,271).

The main key performance indicator used by the Trustees is to generate a minimum investment return of
£340,000 per year in order to allow the Trustees to meet their existing grant commitments and to consider
making additional grants. The total received from investments for the year was £366,267 (2023 - £403,018).

New grant commitments during the year amounted to £714,970, which led to net expenditure on unrestricted
funds for the year of £364,173. Although this exceeded the investment return for the year, the largest grant
commitment of £600,000 made this year will be spread over three years and other grant commitments will be
reduced during this time.

The Trustees meet with their investment advisors at least annually to review the level of investment returns.
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THE STARLING FAMILY CHARITABLE TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

Achievements and performance (continued)

b. Review of activities

The Trustees have continued to concentrate on maintaining the endowment and fulfilling existing commitments
to Ely Cathedral and Culford School, although they have also made small grants to other bodies, thereby
providing a range of educational, health and welfare support within the East Anglian community.

The Trustees received a number of applicants for grants, but at a time when the level of income on their
investments could not be guaranteed, they concentrated on maintaining the endowment and fulfilling existing
commitments to Ely Cathedral and Culford School.

c. Investment policy and performance

The Trustees review investment policies and performance at their meetings. They take advice from
Stockbrokers and Independent Financial Advisors who manage their investment portfolios and who report in
person at least once a year and in writing regularly throughout the year. They also take advice from their letting
agents in respect of the investment property they own. The investments show an excess over cost of £6,108,198
(2023 - £5,336,201). The value of investments including cash and investment property increased this year by
£1,273,719 including cash (2023 - decrease of £717,055).

Financial review
a. Going concern

After making appropriate enquiries, the Trustees have a reasonable expectation that the Charity has adequate
resources to continue in operational existence for the foreseeable future. For this reason, they continue to adopt
the going concern basis in preparing the financial statements.

b. Reserves policy

The Trustees commit to making regular grants in specific cases over a period of time and consider that the full
amount of such commitments should appear as a distribution in the period in which the commitment was made.
Income is recognised as the Charity becomes legally entitled to it. Although when committing to the expenditure
the Trustees are mindful of the anticipated future income of the Trust, this can result in the unrestricted general
fund having an overdrawn balance.

c. Material investments policy
The Trustees hold no investments that are deemed material in the overall makeup of their investment portfolio.
d. Principal risks and uncertainties

The principal risk that the Charity is exposed to is the movement in the UK and Global stockmarket and its
consequential effect on the endowment fund.

Structure, governance and management
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THE STARLING FAMILY CHARITABLE TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

Structure, governance and management (continued)

a. Constitution

The Starling Family Charitable Trust is a registered charity, number 1113583, and is constituted under a Trust
deed dated 19 December 2005. Its initial settled fund was £100 and substantial gift aid payments have since
been received from the family and the family company. The Trust does not actively fundraise and seeks to
continue the philanthropic work desired by the donors through the careful stewardship of its existing resources.

There have been no changes in the objectives since the last annual report.
b. Methods of appointment or election of Trustees

The three original Trustees, Mr R P Starling, Mr A D Salmon and Mr T W Stevenson were appointed under the
trust deed and they were appointed for life. The trust deed provides for a maximum of three Trustees, any
vacancy being filled by the surviving Trustees. Mr A D Salmon died on 2 April 2009 and the position in the
Trustee body was filled by the appointment of Mr C P W Stevenson on 27 October 2014. Mr T W Stevenson died
on 16 November 2019 and the position in the Trustee body left by him was filled by the appointment of Mr M J
Gilbert on 3 February 2023.

c. Organisational structure and decision-making policies

The Trustees meet at least three times a year to agree the board strategy and areas of activity for the Trust,
including consideration of grant making, investment, reserves and risk management policies and performance.

d. Policies adopted for the induction and training of Trustees

When new Trustees are appointed they are given an introduction to the Charity by Mr R P Starling who sets out
the history of the Charity and its grant making policies, together with copies of the last annual accounts,
investment portfolio report, annual return, the governing trust deed and copies of the Charity Commission's
guidance 'The Essential Trustee: What You Need To Know' and 'Charities and Public Benefit'.

e. Pay policy for key management personnel
No salaries are paid to the Trustees.
f. Risk management

The Trustees have assessed the major risks to which the Charity is exposed, in particular those related to the
operations and finances of the Charity, and are satisfied that systems and procedures are in place to mitigate
exposure to the major risks.

Plans for future periods

The Trustees are actively planning further awards as follows:-

(a) Bursary awards and residential housing renovation at Culford School; and
(b) Continue to support the repair of electronic communication, fabric repairs, and the teaching of Children, at Ely
Cathedral.
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THE STARLING FAMILY CHARITABLE TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

Information on fundraising practices
The Charity does not undertake any fundraising activities that require reporting.
Statement of Trustees' responsibilities

The Trustees are responsible for preparing the Trustees' report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England & Wales requires the Trustees to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the Charity and of its incoming
resources and application of resources, including its income and expenditure, for that period. In preparing these
financial statements, the Trustees are required to:

select suitable accounting policies and then apply them consistently;

observe the methods and principles of the Charities SORP (FRS 102);

make judgments and accounting estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any material
departures disclosed and explained in the financial statements;

° prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Charity will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the Charity's transactions and disclose with reasonable accuracy at any time the financial position of the Charity
and enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity
(Accounts and Reports) Regulations 2008 and the provisions of the Trust deed. They are also responsible for
safeguarding the assets of the Charity and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

Disclosure of information to auditors

Each of the persons who are Trustees at the time when this Trustees' report is approved has confirmed that:

. so far as that Trustee is aware, there is no relevant audit information of which the charity's auditors are
unaware, and
o that Trustee has taken all the steps that ought to have been taken as a Trustee in order to be aware of

any relevant audit information and to establish that the charity's auditors are aware of that information.
Auditors

The auditors, Whitings LLP, have indicated their willingness to continue in office. The designated Trustees will
propose a motion reappointing the auditors at a meeting of the Trustees.

Approved by order of the members of the board of Trustees and signed on their behalf by:

Robert Starling

Robert Starling (Dec 18, 2024 0842 GMT)
R P Starling
Trustee

pate: 18/12/2024
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THE STARLING FAMILY CHARITABLE TRUST

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF THE STARLING FAMILY CHARITABLE
TRUST

Opinion

We have audited the financial statements of The Starling Family Charitable Trust (the 'charity') for the year
ended 31 March 2024 which comprise the Statement of financial activities, the Balance sheet and the related
notes, including a summary of significant accounting policies. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards, including Financial
Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' (United
Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

o give a true and fair view of the state of the charity's affairs as at 31 March 2024 and of its incoming
resources and application of resources for the year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

o have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditors’ responsibilities for the audit
of the financial statements section of our report. We are independent of the charity in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the United Kingdom, including the
Financial Reporting Council's Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the Trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in the
relevant sections of this report.
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THE STARLING FAMILY CHARITABLE TRUST

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF THE STARLING FAMILY CHARITABLE
TRUST (CONTINUED)

Other information

The other information comprises the information included in the Annual report other than the financial statements
and our Auditors' report thereon. The Trustees are responsible for the other information contained within the
Annual report. Our opinion on the financial statements does not cover the other information and, except to the
extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. Our
responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charities (Accounts and Reports)
Regulations 2008 requires us to report to you if, in our opinion:

) the information given in the Trustees' report is inconsistent in any material respect with the financial
statements; or

o sufficient accounting records have not been kept; or

o the financial statements are not in agreement with the accounting records and returns; or

o we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the Trustees' responsibilities statement, the Trustees are responsible for the
preparation of the financial statements which give a true and fair view, and for such internal control as the
Trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the charity's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Trustees either intend to liquidate the charity or to cease operations, or have no
realistic alternative but to do so.
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THE STARLING FAMILY CHARITABLE TRUST

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF THE STARLING FAMILY CHARITABLE
TRUST (CONTINUED)

Auditors’ responsibilities for the audit of the financial statements

We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with
the Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditors' report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures

in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,

including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is

detailed below:

e Enquiry of management about any known or suspected instances of non-compliance with laws and
regulations, and fraud;

e Enquiry of management around actual and potential litigation and claims;

¢ Reviewing financial statement disclosures and testing to supporting documentation to assess compliance
with applicable laws and regulations; and

e Performing audit work over the risk of management override of controls, including testing of journal entries
and other adjustments for appropriateness, and evaluating the rationale of any significant transactions
outside the course of normal operations.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including
those leading to a material misstatement in the financial statements or non-compliance with regulation. This risk
increases the more that compliance with a law or regulation is removed from the events and transactions
reflected in the financial statements, as we will be less likely to become aware of instances of non-compliance.
The risk is also greater regarding irregularities occurring due to fraud rather than error, as fraud involves
intentional concealment, forgery, collusion, omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditors' report.
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THE STARLING FAMILY CHARITABLE TRUST

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF THE STARLING FAMILY CHARITABLE
TRUST (CONTINUED)

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the
charity's trustees those matters we are required to state to them in an Auditors’ report and for no other purpose.
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the charity
and its trustees, as a body, for our audit work, for this report, or for the opinions we have formed.

Whitings LLP
Norfolk House
Hamlin Way
Kings Lynn
Norfolk

PE30 4NG

Date: 18/12/2024

Whitings LLP are eligible to act as auditors in terms of section 1212 of the Companies Act 2006.
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THE STARLING FAMILY CHARITABLE TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2024

Unrestricted Endowment Total Total
funds funds funds funds
2024 2024 2024 2023
Note £ £ £ £
Income and endowments from:
Investments 3 366,267 - 366,267 403,018
Total income and endowments 366,267 - 366,267 403,018
Expenditure on:
Raising funds 4 - 48,369 48,369 37,564
Charitable activities 6 729,440 - 729,440 323,280
Total expenditure 729,440 48,369 777,809 360,844
Net (expenditure)/income before net
gains/(losses) on investments (363,173) (48,369) (411,542) 42,174
Net gains/(losses) on investments 12 - 1,291,489 1,291,489 (762,028)
Net movement in funds (363,173) 1,243,120 879,947 (719,854)
Reconciliation of funds:
Total funds brought forward 302,854 17,588,417 17,891,271 18,611,125
Net movement in funds (363,173) 1,243,120 879,947 (719,854)
Total funds carried forward 17 (60,319) 18,831,537 18,771,218 17,891,271

The Statement of financial activities includes all gains and losses recognised in the year.

The notes on pages 12 to 23 form part of these financial statements.

Page 10



THE STARLING FAMILY CHARITABLE TRUST

BALANCE SHEET
AS AT 31 MARCH 2024

Fixed assets

Investments
Investment property

Current assets

Debtors

Cash at bank and in hand

Note

12
11

13

Creditors: amounts falling due within one

year

Net current liabilities

14

Total assets less current liabilities

Creditors: amounts falling due after more

than one year

Total net assets

Charity funds

Endowment funds
Unrestricted funds

Total funds

15

17
17

2024

19,027,811
550,000

19,577,811

7,006
281,541

288,547

(573,140)
(284,593)

19,293,218

(522,000)

18,771,218

18,831,537
(60,319)

18,771,218

2023

17,754,092
550,000

18,304,092

10,085
261,972

272,057

(338,545)
(66,488)

18,237,604

(346,333)

17,891,271

17,688,417
302,854

17,891,271

The financial statements were approved and authorised for issue by the Trustees and signed on their behalf by:

Robert Starling

Robert Starling (Dec 18, 2024 0842 GMT)

R P Starling
Trustee

bate: 18/12/2024

The notes on pages 12 to 23 form part of these financial statements.

Page 11



THE STARLING FAMILY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

General information

The Starling Family Charity Trust is a charitable trust, registered with the Charity Commission in England
and Wales, number 1113583. The registered office is Cage Lane, Thetford, Norfolk, IP24 2DT.

Accounting policies

21

2.2

23

Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

The financial statements have been prepared to give a 'true and fair' view and have departed from
the Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true
and fair' view. This departure has involved following the Charities SORP (FRS 102) published in
October 2019 rather than the Accounting and Reporting by Charities: Statement of Recommended
Practice effective from 1 April 2005 which has since been withdrawn.

The Starling Family Charitable Trust meets the definition of a public benefit entity under FRS 102.
Assets and liabilities are initially recognised at historical cost or transaction value unless otherwise
stated in the relevant accounting policy.

Going concern

The Trustees have no reason to believe there are any material uncertainties about the charity's ability
to continue.

Income

All income is recognised once the charity has entitlement to the income, it is probable that the Income
will be received and the amount of income receivable can be measured reliably.
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THE STARLING FAMILY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

2,

Accounting policies (continued)

24

2.5

2.6

2.7

2.8

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit
to a third party, it is probable that a transfer of economic benefits will be required in settiement and
the amount of the obligation can be measured reliably. Expenditure is classified by activity. The costs
of each activity are made up of the total of direct costs and shared costs, including support costs
involved in undertaking each activity. Direct costs attributable to a single activity are allocated directly
to that activity. Shared costs which contribute to more than one activity and support costs which are
not attributable to a single activity are apportioned between those activities on a basis consistent with
the use of resources.

Governance costs are those incurred in connection with the administration of the Charity and
compliance with constitutional and statutory requirements.

Costs of generating funds are costs incurred in attracting voluntary income, and those incurred in
activities that raise funds.

Charitable activities and governance costs are costs incurred on the Charity's educational operations,
including support costs and costs relating to the governance of the charity apportioned charitable
activities.

Single or multi-year grants payable (including educational bursaries) are charged in the year when
the legal or constructive offer is made, except in those cases where the offer is conditional, such
grants being recognised as expenditure when the conditions attaching are fulfilled. Grants offered
subject to conditions which have not been met at the year end are noted as a commitment, but not
accrued as expenditure.

All expenditure is inclusive of irrecoverable VAT.

Taxation

Corporation tax is not provided for in these financial statements as The Starling Family Charitable
Trust is a registered charity and corporation tax is not payable to the extent that income is used for
charitable purposes.

Investments

Investments are stated at market value at the Balance Sheet date. The Statement of Financial
Activites includes the net realised and unrealised gains and losses arising on revaluations and
disposals throughout the year.

Debtors

Trade and other debtors are recognised at the settlement amount. Prepayments are valued at the
amount prepaid net of any discounts due.

Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short maturity
of three months or less from the date of acquisition or opening of the deposit or similar account.

Page 13



THE STARLING FAMILY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

Accounting policies (continued)

2.9 Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the amount
of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the Charity anticipates it will pay to settle the debt or the
amount it has received as advanced payments for the goods or services it must provide.

Provisions are measured at the best estimate of the amounts required to settle the obligation. Where
the effect of the time value of money is material, the provision is based on the present value of those
amounts, discounted at the pre-tax discount rate that reflects the risks specific to the liability. The
unwinding of the discount is recognised in the Statement of financial activities as a finance cost.

2.10 Financial instruments

The Charity has basic financial instruments transactions that result in the recognition of financial
assets and liabilities such as trade and other accounts receivable and payable, loans from banks
and other parties, loans to related parties and invetsment in non-puttable ordinary shares.

Financial instruments such as investments in shares and investment properties are measured at fair
value through the statement of financial activities.

2.11 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the Charity and which have not been designated for other
purposes.

Endowment funds represent those assets donated by gifts from the Starling Family which must be
held permanently by the Charity, principally the total investments. Income arising on the endowment
funds can be used in accordance with the objects of the Charity and is included as unrestricted
income. Any capital gains or losses arising on the investment form part of the fund. Investment
management charges and legal advice relating to the fund are charged against the fund.

Investment income, gains and losses are allocated to the appropriate fund.
2.12 Investment properties

Investment properties are included in the balance sheet at their open market value, determined
annually by the trustees or their professional advisors, and are not depreciated.
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THE STARLING FAMILY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

Investment income

Unrestricted Total Total

funds funds funds

2024 2024 2023

£ £ £

Investment properties 11,340 11,340 11,090
Local listed investments 207,465 207,465 304,970
Foreign listed investments 143,303 143,303 86,306
Bank interest 4,159 4,159 652

366,267 366,267 403,018

Total 2023 403,018 403,018

Investment management costs

Endowment Total Total
funds funds funds
2024 2024 2023
£ £ £
Investment fund management 38,680 38,680 35,214
Investment property costs 9,689 9,689 2,350
48,369 48,369 37,564
Total 2023 37,564 37,564
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THE STARLING FAMILY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

Analysis of grants

Grants to Total Total
Institutions funds funds
2024 2024 2023
£ £ £
Grants payable 714,970 714,970 308,694
Total 2023 308,694 308,694
The Charity has made the following material grants to institutions during the year:
2024 2023
£ £
Culford School - Boarding House building project 600,000 -
Culford School - Bursaries - 156,664
Ely Cathedral - Mission & learning officer 45,000 -
Ely Cathedral - Interior signage 25,000 -
Ely Cathedral - Chapel restoration 25,000 -
Ely Cathedral - IT System (30) 50,000
Ely Cathedral - Digital Interpretation Project - 50,030
Pulse 15,000 -
Alzheimers Research Trust 5,000 5,000
Age UK - Warden Scheme - 27,000
Cambridge Arts Theatre - 10,000
Red Cross - Ukraine Appeal - 5,000
East Anglian Air Ambulance - 5,000
714,970 308,694

The main institutions receiving grants from the Charity were Culford School £600,000 (2023 - £156,664)
and Ely Cathedral £94,970 (2023 - £100,030), with grants of £20,000 (2023 - £52,000) in total to various

other institutions.

The grant commitment to the Culford School boarding building project will cover a three-year period.

Lower bursary grants commitments are expected to be made during this time.
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THE STARLING FAMILY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2024

Analysis of expenditure on charitable activities

Summary by fund type

Charitable activities

Total 2023

Analysis of expenditure by activities

Charitable activities

Total 2023

Analysis of support costs

Governance costs - note 8

Total 2023

Unrestricted

funds Total Total
2024 2024 2023
£ £ £
729,440 729,440 323,280

323,280 323,280

Grant

funding of Support Total Total
activities costs funds funds
2024 2024 2024 2023
£ £ £ £
714,970 14,470 729,440 323,280

308,694 14,586 323,280
Total Total
Activities funds funds
2024 2024 2023
£ £ £
14,470 14,470 14,586

14,586 14,586
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THE STARLING FAMILY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

10.

Governance costs

Unrestricted Total Total
funds funds funds
2024 2024 2023
£ £ £
Audit fees 5,100 5,100 4,697
Accountancy fees 6,420 6,420 6,305
Legal fees 2,950 2,950 2,400
Professional fees - - 1,184
14,470 14,470 14,586
Total 2023 14,586 14,586
Auditors' remuneration
2024 2023
£ £
Fees payable to the Charity's auditor for the audit of the Charity's annual
accounts 5,100 4,200
Fees payable to the Charity's auditor in respect of:
Non-audit services 6,420 6,305

Trustees' remuneration and expenses

During the year, no Trustees received any remuneration or other benefits (2023 - £NIL).

During the year ended 31 March 2024, no Trustee expenses have been incurred (2023 - £NIL).
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THE STARLING FAMILY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

11.

12.

13.

Investment property

Freehold
investment
property
£
Valuation
At 1 April 2023 550,000

At 31 March 2024 550,000

The historic cost of the investment property is £329,932. The 2024 valuation was determined by the
Trustees, based on a 2023 revaluation by independent valuers, Cheffins Chartered Surveyors, on an open
market value for existing use basis.

Fixed asset investments

Listed
investments
£
Cost or valuation
At 1 April 2023 17,754,092
Additions 2,966,947
Disposals (2,984,716)
Net realised and unrealised gains/(losses) 1,291,488
At 31 March 2024

19,027,811

The historic cost of the investments is £13,139,681 (2023 - £12,637,959).

Included in fixed asset investments is cash held in investment portfolios. At the balance sheet date cash
held in investments was £132,168 (2023 - £205,145).

Debtors
2024 2023
£ £
Prepayments and accrued income 7,006 10,085
7,006 10,085
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THE STARLING FAMILY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

14.

15.

16.

Creditors: Amounts falling due within one year

Trade creditors
Accruals and deferred income
Grants accrued

Creditors: Amounts falling due after more than one year

Grants accrued

Financial instruments

Financial assets
Financial assets measured at fair value through income and expenditure

2024 2023

£ £
10,229 11,413
14,450 13,000
548,461 314,132
573,140 338,545
2024 2023

£ £
522,000 346,333
2024 2023

£ £
19,577,811 18,304,092

Financial assets measured at fair value through income and expenditure comprise fixed asset

investments and investment property.
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THE STARLING FAMILY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

17.

Statement of funds

Statement of funds - current year

Income Expenditure
£ £

366,267 (729,440)

Balance at

Gains/ 31 March
(Losses) 2024
£ £

- (60,319)

- (48,369)

1,291,489 18,831,537

Balance at 1
April 2023
£
Unrestricted funds
General Fund 302,854
Endowment funds
Endowment Fund 17,588,417
Total of funds 17,891,271

366,267 (777,809)

1,291,489 18,771,218

The Endowment fund comprises investments held to generate income to apply for charitable purposes,
net of the costs to manage these investments.

The Unrestricted General Fund was in deficit as the end of the year as a result of the inclusion of a grant
commitment of £600,000 that will be spread over three years. It is planned to reduce other grant

commitments during the period in order to return the fund to a surplus next year.

Statement of funds - prior year

Unrestricted funds

General Fund

Endowment funds

Endowment Fund

Total of funds

Balance at

Balance at Gains/ 31 March
1 April 2022 Income  Expenditure (Losses) 2023
£ £ £ £ £

223,116 403,018 (323,280) - 302,854
18,388,009 - (37,564) (762,028) 17,588,417
18,611,125 403,018 (360,844) (762,028) 17,891,271
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THE STARLING FAMILY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

18.

Summary of funds

Summary of funds - current year

Balance at
Balance at 1 Gains/ 31 March
April 2023 Income Expenditure (Losses) 2024
£ £ £ £ £
General funds 302,854 366,267 (729,440) - (60,319)
Endowment funds 17,588,417 - (48,369) 1,291,489 18,831,537
17,891,271 366,267 (777,809) 1,291,489 18,771,218

Summary of funds - prior year
Balance at
Balance at Gains/ 31 March
1 April 2022 Income  Expenditure (Losses) 2023
£ £ £ £ £
General funds 223,116 403,018 (323,280) - 302,854
Endowment funds 18,388,009 - (37,564) (762,028) 17,588,417
18,611,125 403,018 (360,844) (762,028) 17,891,271
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THE STARLING FAMILY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

19.

20.

Analysis of net assets between funds

Analysis of net assets between funds - current period

Unrestricted Endowment Total
funds funds funds
2024 2024 2024
£ £ £
Fixed asset investments - 19,027,811 19,027,811
Investment property - 550,000 550,000
Current assets 1,034,821 (746,273) 288,548
Creditors due within one year (573,140) - (573,140)
Creditors due in more than one year (522,000) - (522,000)
Difference - (1) 1
Total (60,319) 18,831,537 18,771,218
Analysis of net assets between funds - prior period
Unrestricted Endowment Total
funds funds funds
2023 2023 2023
£ £ £
Fixed asset investments - 17,754,092 17,754,092
Investment property - 550,000 550,000
Current assets 987,732 (715,675) 272,057
Creditors due within one year (338,545) - (338,545)
Creditors due in more than one year (346,333) - (346,333)
302,854 17,588,417 17,891,271

Total

Related party transactions

Mr R P Starling was a director of C N Starling Limited during the year.

During the year, C N Starling Limited settled expenses on behalf of the Trust totalling £7,008 (2023 -
£19,190). The amount outstanding at the balance sheet date was £10,229 (2023 - £10,229) and is

included within trade creditors.
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