
































































































21 Defined benefit pension scheme

There are three categories of pension scheme members:

* Deferred members: those not currently employed by a participating employer and whose pension has not yet started
* Pensioner members: former members in receipt of pension

In addition, all professional expenses, costs associated with administering the Scheme and any levies (including the PPF Levy) are payable by 
the participating employers.

FIGO is responsible for meeting 6.75% of these expenses.

FIGO therefore does not expect to pay anything to the Scheme during the accounting period beginning 1 January 2025, other than
its share of the contributions required to reimburse Scheme expenses.

FIGO participates in the Royal College of Obstetricians and Gynaecologists Pension Scheme (the scheme) a UK registered trust-based 
pension scheme that provides defined benefits linked to members' final pensionable salaries and their period of service as a member of the 
Scheme. The Scheme closed to future accrual of defined benefits with effect from 31 December 2014. The Trustees are responsible for 
running the scheme in accordance with the Scheme's Trust Deed and Rules, which sets out their powers. The Trustees of the Scheme are 
required to act in the best interests of the beneficiaries of the Scheme.

* In-service deferred members: currently employed by a participating employer. These members' pensions are based on their final 
pensionable salaries at retirement or earlier date of leaving the scheme

The Trustees are required to carry out an actuarial valuation of the scheme every 3 years. The last actuarial valuation of the Scheme was 
performed by the Scheme Actuary for the Trustees as at 1 April 2022. This valuation revealed a funding shortfall of £1.7 million. In respect of 
this deficit, the participating employers agreed to continue to pay contributions established following the 2019 actuarial valuation of £27,500 
per month, with the final payment being made in the month ending 31 March 2023. These contributions have now ceased.
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