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Holswolthy Memorial Hall Limited

Company Limited by Guarantee

Trustees' Annual Report (Incorporating the Director's Report)

Year ended 30 June 2023

The trustees, who are also the directors for the purposes of company law, present their report and the
unaudited financial statements of the charity for the year midud 30 Jurw 2021

Reference and administrative details

Registered charity name Holsworthy Memorial Hall Limitod

Charity registration number 1112980

Company registration number 05485932

Principal office and registered North Road
oflice Hotsworthy

Devon
EX22 6EB

The trustees

Independent examiner

C Gilbert
J Addicott
J Hutchings
L E Emmett
N J Kenneally

Catharine Peaks

Resigned 08.12 2022

Structure, governance and management

The organisation is a chantable company limited by guarantee. incorporated on 21 June 2005 having
been registered as a charity on 31 August 1962 The charity was established under a Memorandum of
Association which established the oblects and powers ot the cnanlable company and is governed under
its Articles of Association. In the event of the company being wound up, members are required to
contnbute 610

Obiectlves and activities

The charity was established in order to maintain, repair and secure the operation of Holswonhy Memonal
Hall. The hell required substantial rebuilding and renovatton worK in order to ensure that it was fit to
serve the residents of Holsworthy and surrounding district, in the twenty first century.



Holsworthy Memorial Hall Limited

Company Limited by Guarantee

Trustees' Annual Report (incorporating the Director's Report) rosnan~

Year ended 30 June 2023

Achievements and performance
Holsworthy Memorial Hall is inaintained and run by unpaxt volunteers as a community centre for the
benefit of the whole community. The Trustees of the Hail continued to make major steps in bringing the
finances onto a firmer basis. Bookings at weekends remained elusive and plans had been put in place
to bring people into the Hall on a Saturday and Sunday. The hall is starting to see an increase of interest

The activities of lhe Hall are split between:

1 Letting of the Hall to charices, pnvate indwlduals and local businesses; 2. Leasing of rooms on a
within the buiklmg to local organisations to use as office space 3. Other activities run by the Trustees

Funding of the above activities:
1. Hall lettings
2. Donations
3. Grant funding for specific activities

Dunng the year the Trustees continued dialogue with Torridge Distrlc'. Council and their solicitors
regarding vesting of the Hall from Tomdge District Council to the Custodian of Chanties. This is s
complex, costly and lengthy process ansing due to historical issues. Whilst this is being pursued, no
depreciabon charge has been made on land and buildings

Reserves policy
The Trustees are satisfied that the level of reserves, as shown on the balance sheet, is adequate to
cover known and anticipated costs in the shon term.

Risk management
The Trustees have assessed the major risks to which the charity is exposed, in parte War those related
to the operations and finances of the charity and are satisfied that systems are in place to mrfigate their
exposure to major nsks

Public benefit
In planning our activities for the year, we have kept in mind the Charity Commission guidaiwe un public
benefit

Financial review
Total incoming resources dunng the year were L48,494 of which 612.333 was grant income (2022:
f30,369) Hesources expended ln tne same period totalled 661,032 (2022: 637,375 At 30 June 2023
the charity held total funds of E600.535 of which 6496.985 were restncted funds received for the building
and refurbishment of the hell

Small company provisions
This report has been prepared in accordance with the proviscns applicable to companies entitled to the
smafi companies' exemption.

The truSteeS' annual repart Waa apprOVed On 10 AuguSt 2023 and Signed On behalf Of the bOard Of
trustees by.

J Hutchings
Trustee

N J Kenneafiy
Trustee



Holsworthy Memorial Hall Limited

Company Limited by Guarantee

Independent Examiner's Report to the Trustees of Holsworthy Memorial Hall
Limited

Year ended 30 June 2023

I repon to the trustees on my examination ol the llnancial stalements of Holsworthy Memonal Hall
Limited ('the charity') for the year ended 30 June 2023. The full financial statements can be found on
pages 7- 15 of this document.

Responsibilities and basis of report

As the trustees of the company (and also its directors for the purposes of company law) ycu are
responsible for the preparaton of the finanoal statements in acoordance with the requirements of the
Companies Act 2006 ('the 2006 Act').

I am satisfied that the accounts ol the company are not required to be auditod under Part 16 of the 2006
Act and are eligible for independent examination.

I report in respect of my examination of the charity's accounts as carried out under section 145 of the
Charities Act 2011 (the 2011 Act') In carrying out my examination I have followed the Directions given
by the chanty commission under section 145(5)(b) of the 2011 Aci.

Independent examiner's statement

I have cerned out and completed my examination of the accounts and financial statements. I conf«m
that no matters have come to my attention in connection vnth the examination grving me cause to
believe:

1. accounfing records were not kept in respect of the chanty as required by section 386 of the
2006 Act: or

2 the financial statements do not accord with those records; or

3. the finanoal sta;ements do not comply with the accounting requirements of section 396 of the
2006 Act other than any requirement that the accounts give a 'true and fair' view which is not
a matter considered as part of an independent examination; or

4. the financial statemenls have not been prepared in accordance wilh the methods and
pnnciples of the Statement of Recommended Practice for accounting and reporting by
chanties applicable to charities preparing ther accounts in accordance with the Financial
Reporting standard applicable in the UK and Republic of Ireland (FRs 102).

The aocounts are well run with appropriate reporting action taken for the Specific Purpose Funds.

I have not Identified any concerns on the accounts nor are there any issues that should be raised as an
observation.

Catherine Parkes



Holswofthy Memorial Hall Limited

Company Limited by Guarantee

Statement of Financial Activities
(including income and expenditure account)

Year ended 30 June 2023

Income and endowments
Donations and legacies
Chnriinhie nmivities

Total Income

Expenditure
Expenditure on charitable activities

Unrestncted
funds

Note

5 18,M3
6 29,611

48.494

7 43,666

2023
Restncted

funds Total funds
6 6

—18,883
—29,611

48,494

17.366 61,032

2022

Total funds

5,876
24,493

30.368

37,693

Total expenditure 43,666 17,366 61,032 37,693

Net income and net movement in funds 4.828 (17,620) (12,792) (7.324)

Reconciliation of funds
Total funds brought forward

Total funds carried forward

98.722 514,605 613,327

103.550 496.985 600,535

620,652

613.327

The statement of financial activities indudes all gains and losses recognised in ihe year
All income and expenditure denve fram continuing activities

The notes on pages 7 to 15 form pert of Ihese ananciel statements.



Holsworthy Memorial Hall Limited

Company Limited by Guarantee

Statement of Financial Position

30 June 2023

Fixed assets
Tangible fixed assets

2023 2022
Note E E

13 606,431 605,414

Current assets
Stocks
Debtors
Cash at bank and in hand

14 2,000
15 115

4.972

7,087

2.000
948
20,819

23.767

Creditors: amounts falling due wlthln one year

Net current assets

Total assets lass currerlt Ilabllltles

Net assets

l5,896 j

600,535

7.913

613,327

600,535 613,327

16 12,983 15,854

Funds of the charity
Restnctod funds
Unrestricted funds

496,985
103,550

514.605
98.722

Total charity funds 18 600,535 613,327

For the year ending 30 June 2023 the charity was entitled to exemption from audit under section 477 of
the Companies Act 2006 relating lo small companies.

Directors' responsibilities;

The members have not required the company to obtam an audit of its financial slatemenls for the
year in quesbon in accordance with secbon 476.

The directors acknowtedge their responsibilities lor complying with the requirements of the Act vwth

respect to accounting records and the preparation of finanoal statements.

These financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies' regime

These financial statements were approved by the board of trustees and authorised for issue on 10'
August 2023 and are signed on behalf of the board by

J Hutchings
Trustee

NJK lly + /
Trustee

The notes on pages 7 to 15 form part of these financial statements.



Holsworthy Memorial Hall Limited

Company Limited by Guarantee

Notes to the Financial Statements

Year ended 30 June 2023

General information

2.

The charity is a public benefit entity and a private company fimited by guarantee, registered in
England and Wales and a registered charity in England and Wales The address of the registered
of(co is North Road, Holsworthy, Devon, EX22 6EB.

Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable m the UK and the Republic of Ireland', the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting standard applicable in the UK and Republic of Ireland (FRs 102) (charities
SORP (FRS 102)) and the Companies Act 2006.

Accounting policies

assis of preparation

Tne financial statements have been prepared on the histoncal cost basis, as modified by the
revaluation Ol certain finanoal assets and liabi(ilies and investmenl properties measured at fair
value through income or expenditure

The financial statements are prepared in sterling, which is the functional currency of the entity.

Going concern

The Trus:ees continue io assess the viabtity of the hall m order to reverse the insolvent net current
liability position.

The accounts have currenlly been drawn up on a going concern basis wnich msy not be
appropnate.

Disclosure exemptions

The entity satisfies the cntena of being a qualifying entity as defined in FRS 102 As such,
advanlage has been taken of the following d sclosure exemptions available under paragraph 1.12
of FRS 102:

(a) No cash flow statement has been presented for the company

(b) Disclosures in respect of financial instruments have not been presented.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates
and assumptions that affect the amounts reported. These estimates and judgements are
continually reviewed and are based on expenence and other factors, indudmg expectations of
future events that are believed to be reasonable under the circumstances



Holsworthy Memorial Hall Limited

Company Limited by Guarantee

Notes to the Financial Statements (conbnuadi

Year ended 30 June 2023

3. Accounting policies fconlinued)

Fund accounting

Unrestric. ed funds are available for use at the discreton ol the trustees to further any of the
charity's purposes.

Designated funds are unrestncted funds earmarked by the trustees for particular future profact or
commitmont

Restricted funds are subjected to restrictions on their expenditure dedared by the donor or through
the terms of en appeal and fall into one of two subwlasses. restricted income funds or endowment
funds.

incoming resources

All incoming resources are induded in the statement of financial activities when enticement nas
passed to the chanty; it is probable that the econonec benehts associated with the transaction will
flow to thc chanty and the amount can be reliably measured. The following speofic policies are
apphed to particular categones ol income:

income from donations or grants is recognised when there is evxfenco of entitlement to the
giR. receipt is probable, and its amount can be measured reliably.

legacy income is recognised when receipt is probable, and entltloment is established.

income from donated goods is measured at the fair value of the goods unless this is
impractical to measure reliably, in which case the value is derwed from the cost to the donor
or the estimated resale value Donated facilities and services aro recognised m the accounts
when received if the value can be reliably measured. No amounts are included fnr the
contribution of general volunteers

income from contracts for the supply of services is recognised with the delivery of the
contracted service. This is classified as unrestricted funds unless there is a contractual
requirement for it to be spent on a particular purpose and returned if unspent, in which case
it may be regarded as restriote.



Holsworthy Memorial Hall Limited

Company Limited by Guarantee

Notes to the Financial Statements f~~&
Year ended 30 June 2023

3. ACCOunting pOllolee (eon8nuera

Resources expended

Expenditure is recognised on an accruals basis as a liabikty is incurred Expenditure includes any
vAT which cannot bc fully recovered. and Is classified ui der headings of the statement of finanaal
activees to which it relates:

expenditure on raising funds includes the costs of all fundraising activities, events, non-
charitable trading actiwties. and the sale of donated goods

expenditure on chantable acbvities includes all costs incurred by a charity in undertaking
activities that further its charitable aims for the benefit of its bonoficiarlos, induding those
support costs and costs relasng to the governance of the charity apportioned to charitable
activities.

other expenditure includes all expenditure that is neither related to raising funds for the charity
nor part of its expenditure on chantable activities.

All costs are allocated to expenditure categones reflecting the use of the resource. Direct costs
attnbutable to a single acbvity are allocated directly to that activity. Shared costs are apportioned
between the activities they contribute to on a reasonable. jussfiable and consistent basis.

Tangible assets

Tangible Axed assets are stated at cost less accumulated depreciation.

Depreciation

Depreciation is provided at rates calculated to write off the cost less residual value of each asset
over its expected useful life, as follows:

Lend and buildings
Equipment

Computers

No charge
20% on net book value
20'/o straight line (included in equipment)

Land and buildings have not been depreciated this year as the beneficial uwricrship of the Hall is
currently bemg investigated Until such time as the Trustees can establish the ownership wah
certainty, this policy will consnue.

impairment of fixed assets

A review for indicators of impairment is earned out at each reporting date. with the recoverable
amount being essmated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Pnor impairments are also reviewed for
possible reversal at each reporting date



Holsworthy Memorial Hall Limited

Company Limited by Guarantee

Notes to the Financial Statements feonr. ver

Year ended 30 June 2023

Accounting policies lcoririrrvacr)

impairment of fixed assets fcor tinued)

For the purposes of impairment testing, when it is not possible to estimate the recoverable amount
of an individual asset, an estimate is made of the recoverable amount of the cashgenerating unit
to which the asset belongs. The cash-generating unit is the smallest identifiable group of assets
that inctudes the asset and generates cash inflows that largely independent of the cash inftows
from orner assets or groups of assets.

For impairment testing of goodwill. the goodwill acquired in a business combination is. from the
acquisitcn date, allocated to each of the cash-generating units that are expected to benefit from
the synergies of the combmation, irrespective of whether other assets or liabilities of the charity
are assigned to those units.

Stocks are measured at the lower of cost and estimated selling price less costs to complete and
sell. Cost includes all costs of purchase, costs of conversion and other costs incurred in bnnging
the stock to its present locaUon and condition.

Government grants

Government grants are recognised at the fair value of the asset received or receivable Grants are
not recognised until there is reasonable assurance that .he charity will comply vnth the conditions
attaching to them and the grants will be received.

Where the grant does not impose specified future performance-related conditions on the recipient,
it is recognised in income when the grant proceeds are received or receivable Where the grant
does impose specified future performance-related conditions on the recipient, it Is reooqnised in
income only when the performance-related conditions have been met. Where grants received are
prior to satisfying the revenue recognition criteria, they are recognised as a liability.

Financial instruments

A financial asset or a financial liability .s recognised only when the entity becomes a party to the
contractual provisions of the Instrument.

Basic financial instruments are initially recognised at the amount receivable or payable induding
any related transaction costs, unless the arrangement constitutes a financing uaneaction, where it

is recognised at the present value of the future payments discounted at a market rate of interest
for a similar debt inslrument

Current assets and current liabilities are subsequenUy measured at the cash or other consideration
expected to be paid or received and not discounted.

10



Holsworthy Memorial Hall Limited

Company Limited by Guarantee

Notes to the Financial Statements f~o ~f
Year ended 30 June 2023

4. Limited by guarantee

Holsworthy Momonal Hall Limited is a company hmited by guarantee and accordingly does not
have a share capital.

Every member of the company undertakes to contribute such amount as may be required not
exceeding E10 to the assets of the charitable company in the cvont of its being wound up while he
or she is a member, or within one year after he or she ceases to be a member.

5. Donations and legacies

Unrestncted Total Funds Unrestricted Total Funds
Funds 2023 Funds 2022

E E E E
Donations
Donations 6,550 6.550 249 249

Grants
Government grant income 12,333 t 2,333 5,627 5,627

18.883 18,883 5,876 5,876

6. Charitable activities

Letting of hall

Events

Unrestncted Total Funds Unrestricted Total Funds
Funds 2023 Funds 2022

E E E E
29,611 29,611 24.493 24,493

29,611 24.493 24,49329,611

7. Expenditure on charitable activities by fund type

Charitable activibes
Support costs

Unrestricted
Funds

E
43,666
0

43,666

Resmcted Total Funds
Funds 2023

E
17.620 61,286

—0

17.620 61,286

Chantable activities

Sup pon costs

Unrestricted
Funds

E
33,615
0

Restricted Total Funds
Funds 2022

E E
4.078 37,693

—0

33,615 9,965 37,693

11



Holsworthy Memorial Hall Limited

Company Limited by Guarantee

Notes to the Financial Statements i~~I
Year ended 30 June 2023

8. Analysis of charitable activities and support costs

Wages
Water rates
Light and heat
Repairs and maintenance (resaicted)
insurance
Telephone and broadband
Depreciation (restricted)
Bank charges
Loan Intorest

Sundry expenses
Other administrative costs
Governance costs

Analysis of
charitable
acbviiies

E

5,200
1,151
13,882
17,366
1,620
0
254
138
0
8,123
13.553
0

Total 2023

E
5.200
1,151
13,882
17,366
1,620
0
254
138
0
8.123
13,553
0

Total 2022

E
8,059
971
10,530
3,760
1,574
430
318
142
0
3,051
8,858
0

61.286 61,286 37.693

9. Net income

Nct Income is stated after chargingllcrediting):

Depreciation of tangible fixed assets

2023 2022
E E

254 318

10. Staff costs

The average head count of employees during the year was 1 (2022: 1). The average number of
full-time etturvalent employees dunng the year is analysed as follows

Number of staff

2023 2022
No. No.

1 1

No employee received employee benefits of more than E60,000 during the year (2020: Nil)

12



Holsworthy Memorial Hall Limited

Company Limited by Guarantee

Notes to the Financial Statements r~rk ~f
Year ended 30 June 2023

11. Trustee remuneration and expenses

No remuneration or other benefits from employment with the charity or o related entity werc
rc~ived by ihe trustees.

No trustee expenses were mcurred dunng ihe year.

12. Tangible fixed assets

Cost
At 1 July 2021 and 30 June 2022

Depreciation
At 1 July 2022
Charge fcr the year

At 30 June 2023

Carrying amount
At 30 June 2023

At 30 June 2022

Freehold
property Equipment Total

E E 8

673,862 77,698 751,560

68,448 76.427 144,875
— 254 254

68,448 76,681 145.129

605,414 1,01 7 606,431

605,414 1,271 606,685

13. Stocks

Raw materials and consuinsbies

2023 2022
6 E

2.000 2.000

14. Debtors

Other debtors

2023 2022
8 f

115 948

15. Creditors: amounts falling due within one year

Bank loans and overdrefts
Accruals and deferred income
Social secunty and other taxes

2023 2022
f:

10,000 10,000
2,983 5,848

0 6

12.983 15,854



Holsworthy Memorial Hall Limited

Company Limited by Guarantee

Notes to the Financial Statements f~e vW

Year ended 30 June 2023

16. Government grants

The amounts recognised in the finanoal statements for government grants are as folkhvs:
2023 2022

E
Recognised in income from donations and legaoes
Government grants income 12.333 5,627

17. Analysis of charitable funds

Unrestricted funds

General funds

At
At 1 July 2022 Income Expenditure 30 June 2023

E E E E
98,722 48.494 (43.666) 103,550

General funds

At
At 1 July 2021 Income Expenditure 30 June 2022

E E E E
101,968 30,368 (33,615) 98,722

Restricted funds

Restricted Fund

At
At 1 July 2022 Income Expenditure 30 June 2023

E E f E
514.605 —(17,620) 496,985

Restricted Fund

At
At1July 2021 Income Expenditure 30 June2022

E E E E
518,683 —(4,078) 514,605

Restricted funds are for the building and refurbishment of the hall.



Holsworthy Memorial Hall Limited

Company Limited by Guarantee

Notes to the Financial Statements (~~~)
Year ended 30 June 2023

18. Analysis of net assets between funds

Tangible lixed assets
Current assets
Creditors less than 1 year

Net assets

Unrestncted
Funds

E

98,722
7,087

(12.983)

92,826

Restricted Total Funds
Funds 2023

E E
496,985 595.707

7,087
—(12.983)

496,985 589,811

Tangible fixed assots
Current assets
Creditors less than 1 year

Unrestrcted
Funds

90,809
23,767
(15')

Restricted Total Funds
Funds 2022

E E
514,605 605.414

—23,767
— (15.854)

98,722 514,605 613,327

19. Related parties

There were no related party transactions during the year.


