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Details

Status Registered

Legal form Other

Registered 2005-12-08

Register View on the Charity Commission register

Contact

Address 106 Osbaldeston Road
London
N16 6NL

Phone 01617929461

Email david@wadaccountants.co.uk

Activities

Objects: 3.1 THE ADVANCEMENT OF ORTHODOX JEWISH RELIGIOUS EDUCATION AND EDUCATION
GENERALLY AMONGST CHILDREN AND YOUTH OF THE JEWISH FAITH IN ISRAEL AND IN
PARTICULAR (BUT NOT EXCLUSIVELY) BY SUPPORTING THE CHARITABLE ACTIVITIES OF THE
ORGANISATION 3.2 THE TRUSTEES SHALL HOLD THE CAPITAL AND INCOME OF THE TRUST FUND
UPON TRUST TO APPLY THE INCOME AND ALL OR SUCH PART OR PARTS OF THE CAPITAL AT
SUCH TIME OR TIMES AND IN SUCH MANNER AS THE TRUSTEES MAY IN THEIR ABSOLUTE
DISCRETION THINK FIT FOR OR TOWARDS SUCH OF THE OBJECTS OF THE CHARITY AS THE
TRUSTEES MAY FROM TIME TO TIME AT THEIR ABSOLUTE DISCRETION DETERMINE INCLUDING
PAYMENTS BY WAY OF GIFT OR LOAN (WITH OR WITHOUT INTEREST) TO INDIVIDUAL PERSONS IN
ANY PART OF THE WORLD PROVIDED THAT SUCH PERSONS QUALIFY AS OBJECTS OF THE
CHARITY AND IN PARTICULAR FOR THE CHARITABLE ACTIVITIES OF THE ORGANISATION AS
DETERMINED BY ENGLISH LAW.

Activities: To pursue the objects of the charity with all the resources available to the charity.

Classification

• How: Makes Grants To Organisations

• What: Education/training

• Who: Children/young People
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Geography

• Area of benefit: ISRAEL.

• Israel

• Hackney

• Haringey

Finances

Period end Income Expenditure Assets Employees

2025-03-31 £145,808 £142,917 - -

2024-03-31 £94,041 £97,898 - -

2023-03-31 £158,665 £151,803 - -

2022-03-31 £118,105 £121,721 - -

2021-03-31 £168,928 £174,091 - -

Trustees

Name Role Appointed

NAFTOLI FRIEDMAN Chair

HERMAN HOROWITZ

MORDECHAI ARON
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The trustees present their report and the unaudited financial statements of the charity for the year 
ended 31 March 2025. 
 
 
Reference and administrative details 
 
Registered charity name BE'ER YITZCHOK TRUST 
 
Charity registration number 1112465 
 
Principal office 106 Osbaldeston Road 
 London 
 N16 6NL 
 
The trustees 
 
 Mr H Horowitz  
 Mr M Aron  
 Mr N Friedman  
 
 
Independent examiner Ian Graff FCCA 
 158 Cromwell Road 
 Salford 
 M6 6DE 
 
 
Structure, governance and management 
 
The Charity constituted by trust deed, dated 07 October 2005 is a registered charity. The Trustees in 
office throughout the year were Mr A Aron, Mr N Friedman and Mr H Horowitz. No trustee nor any 
person connected with them received any remuneration during the year. 
 
Objectives and activities 
 
The objects of the charity are: 
a. The advancement of orthodox Jewish Religious education. 
b. Particularly to assist two organisations in Israel named Beer Yitzchok and Chomas Yehoshie, of 
whose purpose is to promote the Orthodox Jewish religion and Orthodox Jewish religious education. 
 
The charity raises funds in the UK to be used primarily but not exclusively to support this organisation. 
 
The objectives are achieved primarily by carrying out extensive fundraising activities in the UK and 
making grants to Beer Yitzchok and Chomas Yehoshie Schools in Israel. The schools combined 
educate some 700 children of primary and secondary school age. 
 
Public Benefit 
 
The trustees keep in regular contact with the school governors to ensure that the funds are being put 
to the best use possible. The Charity is committed to the aim of providing public benefit and the 
Trustees have considered the Charity Commission's published guidance on public benefit. 
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Achievements and performance 
 
The charity continued in its charitable objects of furthering education mainly through the provision of 
grants. 
 
Financial review 
 
Donations received during the year amount to £145,808 (2024: ££94,041). The trustees made use of 
the reserves to cover its costs and grants paid. None of this valuable work would be possible without 
the ongoing support of our funders who have faith in our organisation. These funds have enabled us to 
provide the much-needed support to the Institutions and beneficiaries. The recipients of our services 
continuously express their appreciation and admiration to all members of the public that assist us in in 
delivering vital services. We are proud to state that the funds are being utilised to provide maximum 
benefit possible to as many beneficiaries as possible. 
 
Reserves Policy 
 
The trustees retain reserves as necessary and where appropriate, consolidate funds in order to make 
more substantial grants which they feel to be appropriate. The trustees feel that the activity and 
surplus reflect the increased profile and standing within the local community. The impact for future 
years' expenditure is self-evident and the trustees would like to record their appreciation for all the 
financial support received from benefactors during the course of the year. 
 
 
 
 
The trustees' annual report was approved on 21 January 2026 and signed on behalf of the board of 
trustees by: 
 
 
 
 
 
 
Mr N Friedman 
Trustee  
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I report to the trustees on my examination of the financial statements of BE'ER YITZCHOK TRUST 
('the charity') for the year ended 31 March 2025. 
 
Responsibilities and basis of report 
 
As the trustees of the charity you are responsible for the preparation of the financial statements in 
accordance with the requirements of the Charities Act 2011 (‘the Act’). 
 
I report in respect of my examination of the charity's financial statements carried out under section 145 
of the 2011 Act and in carrying out my examination I have followed all the applicable Directions given 
by the Charity Commission under section 145(5)(b) of the Act. 
 
Independent examiner's statement 
 
I have completed my examination. I confirm that no material matters have come to my attention in 
connection with the examination giving me cause to believe that in any material respect: 
 

1. accounting records were not kept in respect of the charity as required by section 130 of the 
Act; or 

 
2. the financial statements do not accord with those records; or 

 
3. the financial statements do not comply with the applicable requirements concerning the 

form and content of accounts set out in the Charities (Accounts and Reports) Regulations 
2008 other than any requirement that the accounts give a ‘true and fair' view which is not a 
matter considered as part of an independent examination. 

 
I have no concerns and have come across no other matters in connection with the examination to 
which attention should be drawn in this report in order to enable a proper understanding of the 
accounts to be reached. 
 
 
 
 
 
Ian Graff FCCA 
Independent Examiner 
 
158 Cromwell Road 
Salford 
M6 6DE  
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   2025     2024   
 Unrestricted 

funds Total funds Total funds 
Note £ £ £ 

Income and endowments 
Donations and legacies 4 145,808 145,808 94,041 
 -------------------------------- -------------------------------- ---------------------------- 

Total income 145,808 145,808 94,041 
 ================================ ================================ ============================ 

Expenditure 
Expenditure on raising funds: 

Costs of raising donations and legacies 5 1,562 1,562 80 
Expenditure on charitable activities 6,7 141,355 141,355 97,818 
 -------------------------------- -------------------------------- ---------------------------- 

Total expenditure 142,917 142,917 97,898 
 ================================ ================================ ============================ 

 
 -------------------------------- -------------------------------- ---------------------------- 

Net income/(expenditure) and net movement in funds 2,891 2,891 (3,857) 
 ================================ ================================ ============================ 

 
Reconciliation of funds 
Total funds brought forward (2,245) (2,245) 1,612 
 -------------------------------- -------------------------------- ---------------------------- 

Total funds carried forward 646 646 (2,245) 
 ================================ ================================ ============================ 

 
The statement of financial activities includes all gains and losses recognised in the year. 
All income and expenditure derive from continuing activities.  
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 2025 2024 
Note £ £ 

Current assets 
Cash at bank and in hand 12,251 9,998 
 
Creditors: amounts falling due within one year 13 11,605 12,243 
 ---------------------------- ---------------------------- 

Net current assets 646 (2,245) 
 -------------- ----------------------- 

Total assets less current liabilities 646 (2,245) 
 -------------- ----------------------- 

Net assets 646 (2,245) 
 ============== ======================= 

 
Funds of the charity 
Unrestricted funds 646 (2,245) 
  -------------- ----------------------- 

Total charity funds 14 646 (2,245) 
  ============== ======================= 

 
These financial statements were approved by the board of trustees and authorised for issue on 21 
January 2026, and are signed on behalf of the board by: 
 
 
 
 
 
 
Mr N Friedman 
Trustee  
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1. General information 
 
 The charity is a public benefit entity and a registered charity in England and Wales and is 

unincorporated. The address of the principal office is 106 Osbaldeston Road, London, N16 6NL. 
 
2. Statement of compliance 
 
 These financial statements have been prepared in compliance with FRS 102, 'The Financial 

Reporting Standard applicable in the UK and the Republic of Ireland', the Statement of 
Recommended Practice applicable to charities preparing their accounts in accordance with the 
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities 
SORP (FRS 102)) and the Charities Act 2011. 

 
3. Accounting policies 
 
 Basis of preparation 
 
 The financial statements have been prepared on the historical cost basis, as modified by the 

revaluation of certain financial assets and liabilities and investment properties measured at fair 
value through income or expenditure. 

 
 The financial statements are prepared in sterling, which is the functional currency of the entity. 
 
 Going concern 
 
 There are no material uncertainties about the charity's ability to continue. 
 
 Judgements and key sources of estimation uncertainty 
 
 The preparation of the financial statements requires management to make judgements, 

estimates and assumptions that affect the amounts reported. These estimates and judgements 
are continually reviewed and are based on experience and other factors, including expectations 
of future events that are believed to be reasonable under the circumstances. 

 
 Fund accounting 
 
 Unrestricted funds are available for use at the discretion of the trustees to further any of the 

charity's purposes. 
 
 Designated funds are unrestricted funds earmarked by the trustees for particular future project or 

commitment. 
 
 Restricted funds are subjected to restrictions on their expenditure declared by the donor or 

through the terms of an appeal, and fall into one of two sub-classes: restricted income funds or 
endowment funds. 
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 Incoming resources 
 
 All incoming resources are included in the statement of financial activities when entitlement has 

passed to the charity; it is probable that the economic benefits associated with the transaction 
will flow to the charity and the amount can be reliably measured. The following specific policies 
are applied to particular categories of income: 

 
 income from donations or grants is recognised when there is evidence of entitlement to the 

gift, receipt is probable and its amount can be measured reliably. 
 

 legacy income is recognised when receipt is probable and entitlement is established. 
 

 income from donated goods is measured at the fair value of the goods unless this is 
impractical to measure reliably, in which case the value is derived from the cost to the donor 
or the estimated resale value. Donated facilities and services are recognised in the 
accounts when received if the value can be reliably measured. No amounts are included for 
the contribution of general volunteers. 

 
 income from contracts for the supply of services is recognised with the delivery of the 

contracted service. This is classified as unrestricted funds unless there is a contractual 
requirement for it to be spent on a particular purpose and returned if unspent, in which case 
it may be regarded as restricted. 

 
 Resources expended 
 
 Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any 

VAT which cannot be fully recovered, and is classified under headings of the statement of 
financial activities to which it relates: 

 
 expenditure on raising funds includes the costs of all fundraising activities, events, 

non-charitable trading activities, and the sale of donated goods. 
 

 expenditure on charitable activities includes all costs incurred by a charity in undertaking 
activities that further its charitable aims for the benefit of its beneficiaries, including those 
support costs and costs relating to the governance of the charity apportioned to charitable 
activities. 

 
 other expenditure includes all expenditure that is neither related to raising funds for the 

charity nor part of its expenditure on charitable activities. 
 
 All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs 

attributable to a single activity are allocated directly to that activity. Shared costs are apportioned 
between the activities they contribute to on a reasonable, justifiable and consistent basis. 

 
 Financial instruments 
 
 A financial asset or a financial liability is recognised only when the charity becomes a party to the 

contractual provisions of the instrument. 
 
 Basic financial instruments are initially recognised at the amount receivable or payable including 

any related transaction costs. 
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 Current assets and current liabilities are subsequently measured at the cash or other 

consideration expected to be paid or received and not discounted. 
 
 Debt instruments are subsequently measured at amortised cost. 
 
 Where investments in shares are publicly traded or their fair value can otherwise be measured 

reliably, the investment is subsequently measured at fair value with changes in fair value 
recognised in income and expenditure. All other such investments are subsequently measured at 
cost less impairment. 

 
 Other financial instruments, including derivatives, are initially recognised at fair value, unless 

payment for an asset is deferred beyond normal business terms or financed at a rate of interest 
that is not a market rate, in which case the asset is measured at the present value of the future 
payments discounted at a market rate of interest for a similar debt instrument. 

 
 Other financial instruments are subsequently measured at fair value, with any changes 

recognised in the statement of financial activities, with the exception of hedging instruments in a 
designated hedging relationship. 

 
 Financial assets that are measured at cost or amortised cost are reviewed for objective evidence 

of impairment at the end of each reporting date. If there is objective evidence of impairment, an 
impairment loss is recognised under the appropriate heading in the statement of financial 
activities in which the initial gain was recognised. 

 
 For all equity instruments regardless of significance, and other financial assets that are 

individually significant, these are assessed individually for impairment. Other financial assets are 
either assessed individually or grouped on the basis of similar credit risk characteristics. 

 
 Any reversals of impairment are recognised immediately, to the extent that the reversal does not 

result in a carrying amount of the financial asset that exceeds what the carrying amount would 
have been had the impairment not previously been recognised. 

 
4. Donations and legacies 
 

 
 Unrestricted 

Funds 
Total Funds 

2025 
Unrestricted 

Funds 
Total Funds 

2024 
  £ £ £ £ 
 Donations 
 Donations 145,808 145,808 94,041 94,041 
  ================================ ================================ ============================ ============================ 

 
5. Costs of raising donations and legacies 
 

 
 Unrestricted 

Funds 
Total Funds 

2025 
Unrestricted 

Funds 
Total Funds 

2024 
  £ £ £ £ 

 
Costs of raising donations and 
legacies - Donations 1,562 1,562 80 80 

  ======================= ======================= ============== ============== 
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6. Expenditure on charitable activities by fund type 
 

 
 Unrestricted 

Funds 
Total Funds 

2025 
Unrestricted 

Funds 
Total Funds 

2024 
  £ £ £ £ 
 Charitable activity 131,073 131,073 93,803 93,803 
 Support costs 10,282 10,282 4,015 4,015 
  -------------------------------- -------------------------------- ---------------------------- ---------------------------- 

  141,355 141,355 97,818 97,818 
  ================================ ================================ ============================ ============================ 

 
7. Expenditure on charitable activities by activity type 
 
 Grant funding 

of activities 
Support 

costs 
Total funds 

2025 
Total fund 

2024 
 £ £ £ £ 

Charitable activity 131,073 9,142 140,215 95,818 
Governance costs – 1,140 1,140 2,000 
 -------------------------------- ---------------------------- -------------------------------- ---------------------------- 

 131,073 10,282 141,355 97,818 
 ================================ ============================ ================================ ============================ 

 
8. Analysis of support costs 
 
 Analysis of 

support costs Total 2025 Total 2024 
 £ £ £ 

General office 4,158 4,158 1,232 
Finance costs 948 948 783 
Governance costs 1,140 1,140 2,000 
Travel and motor costs 4,036 4,036 – 
 ---------------------------- ---------------------------- ----------------------- 

 10,282 10,282 4,015 
 ============================ ============================ ======================= 

 
9. Analysis of grants 
 

 2025 2024 
 £ £ 

 Grants to institutions 
Small donations 18,807 19,651 
Beer Yitzchok (Israel) 112,266 74,152 
 -------------------------------- ---------------------------- 

 131,073 93,803 
 -------------------------------- ---------------------------- 

Total grants 131,073 93,803 
 ================================ ============================ 

 
10. Independent examination fees 
 

 2025 2024 
 £ £ 

 Fees payable to the independent examiner for: 
Independent examination of the financial statements 1,140 2,000 
 ======================= ======================= 

 
11. Staff costs 
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 The average head count of employees during the year was Nil (2024: Nil). 
 
 No employee received employee benefits of more than £60,000 during the year (2024: Nil). 
 
12. Trustee remuneration and expenses 
 
 No remuneration or other benefits from employment with the charity or a related entity were 

received by the trustees. 
 
13. Creditors: amounts falling due within one year 
 

 2025 2024 
 £ £ 
Accruals and deferred income 4,300 3,160 
Other creditors 7,305 9,083 
 ---------------------------- ---------------------------- 

 11,605 12,243 
 ============================ ============================ 

 
 
14. Analysis of charitable funds 
 
 Unrestricted funds 

  At 
1 April 2024 Income Expenditure 

At 
31 March 25 

 £ £ £ £ 
General funds (2,245) 145,808 (142,917) 646 
 ======================= ================================ ================================ ============== 

 
  At 

1 April 2023 Income Expenditure 
At 

31 March 24 
 £ £ £ £ 
General funds 1,612 94,041 (97,898) (2,245) 
 ======================= ============================ ============================ ======================= 
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15. Analysis of net assets between funds 
 
 Unrestricted 

Funds 
Total Funds 

2025 
 £ £ 

Current assets 12,251 12,251 
Creditors less than 1 year (11,605) (11,605) 
 ---------------------------- ---------------------------- 

Net assets 646 646 
 ============================ ============================ 

 
 Unrestricted 

Funds 
Total Funds 

2024 
 £ £ 

Current assets 9,998 9,998 
Creditors less than 1 year (12,243) (12,243) 
 ---------------------------- ---------------------------- 

Net assets (2,245) (2,245) 
 ============================ ============================  
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The trustees present their report and the unaudited financial statements of the charity for the year 
ended 31 March 2024. 
 
 
Reference and administrative details 
 
Registered charity name BE'ER YITZCHOK TRUST 
 
Charity registration number 1112465 
 
Principal office 106 Osbaldeston Road 
 London 
 N16 6NL 
 
The trustees 
 
 Mr H Horowitz  
 Mr M Aron  
 Mr N Friedman  
 
Independent examiner Ian Graff FCCA 
 158 Cromwell Road 
 Salford 
 M6 6DE 
 
 
 
Structure, governance and management 
 
The Charity constituted by trust deed, dated 07 October 2005 is a registered charity. The Trustees in 
office throughout the year were Mr A Aron, Mr N Friedman and Mr H Horowitz. No trustee nor any 
person connected with them received any remuneration during the year. 
 
Objectives and activities 
 
The objects of the charity are: 
a. The advancement of orthodox Jewish Religious education. 
b. Particularly to assist two organisations in Israel named Beer Yitzchok and Chomas Yehoshie, of 
whose purpose is to promote the Orthodox Jewish religion and Orthodox Jewish religious education. 
 
The charity raises funds in the UK to be used primarily but not exclusively to support this organisation. 
 
The objectives are achieved primarily by carrying out extensive fundraising activities in the UK and 
making grants to Beer Yitzchok and Chomas Yehoshie Schools in Israel. The schools combined 
educate some 700 children of primary and secondary school age. 
 
Public Benefit 
The trustees keep in regular contact with the school governors to ensure that the funds are being put 
to the best use possible. The Charity is committed to the aim of providing public benefit and the 
Trustees have considered the Charity Commission's published guidance on public benefit. 
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Achievements and performance 
 
The charity continued in its charitable objects of furthering education mainly through the provision of 
grants. 
 
Financial review 
 
Donations received during the year amount to £94,041 (2023: £158,665). The trustees made use of 
the reserves to cover its costs and grants paid. None of this valuable work would be possible without 
the ongoing support of our funders who have faith in our organisation. These funds have enabled us to 
provide the much-needed support to the Institutions and beneficiaries. The recipients of our services 
continuously express their appreciation and admiration to all members of the public that assist us in in 
delivering vital services. We are proud to state that the funds are being utilised to provide maximum 
benefit possible to as many beneficiaries as possible. 
 
Reserves Policy 
The trustees retain reserves as necessary and where appropriate, consolidate funds in order to make 
more substantial grants which they feel to be appropriate. The trustees feel that the activity and 
surplus reflect the increased profile and standing within the local community. The impact for future 
years' expenditure is self-evident and the trustees would like to record their appreciation for all the 
financial support received from benefactors during the course of the year. 
 
 
 
 
The trustees' annual report was approved on 31 January 2025 and signed on behalf of the board of 
trustees by: 
 
 
 
 
 
 
Mr N Friedman 
Trustee  
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I report to the trustees on my examination of the financial statements of BE'ER YITZCHOK TRUST 
('the charity') for the year ended 31 March 2024. 
 
Responsibilities and basis of report 
 
As the trustees of the charity you are responsible for the preparation of the financial statements in 
accordance with the requirements of the Charities Act 2011 (‘the Act’). 
 
I report in respect of my examination of the charity's financial statements carried out under section 145 
of the 2011 Act and in carrying out my examination I have followed all the applicable Directions given 
by the Charity Commission under section 145(5)(b) of the Act. 
 
Independent examiner's statement 
 
I have completed my examination. I confirm that no material matters have come to my attention in 
connection with the examination giving me cause to believe that in any material respect: 
 

1. accounting records were not kept in respect of the charity as required by section 130 of the 
Act; or 

 
2. the financial statements do not accord with those records; or 

 
3. the financial statements do not comply with the applicable requirements concerning the 

form and content of accounts set out in the Charities (Accounts and Reports) Regulations 
2008 other than any requirement that the accounts give a ‘true and fair' view which is not a 
matter considered as part of an independent examination. 

 
I have no concerns and have come across no other matters in connection with the examination to 
which attention should be drawn in this report in order to enable a proper understanding of the 
accounts to be reached. 
 
 
 
 
 
Ian Graff FCCA 
Independent Examiner 
 
158 Cromwell Road 
Salford 
M6 6DE  
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   2024     2023   
 Unrestricted 

funds Total funds Total funds 
Note £ £ £ 

Income and endowments 
Donations and legacies 4 94,041 94,041 158,665 
 ---------------------------- ---------------------------- -------------------------------- 

Total income 94,041 94,041 158,665 
 ============================ ============================ ================================ 

Expenditure 
Expenditure on raising funds: 

Costs of raising donations and legacies 5 80 80 3,090 
Expenditure on charitable activities 6,7 97,818 97,818 148,713 
 ---------------------------- ---------------------------- -------------------------------- 

Total expenditure 97,898 97,898 151,803 
 ============================ ============================ ================================ 

 
 ---------------------------- ---------------------------- -------------------------------- 

Net (expenditure)/income and net movement in funds (3,857) (3,857) 6,862 
 ============================ ============================ ================================ 

 
Reconciliation of funds 
Total funds brought forward 1,612 1,612 (5,250) 
 ---------------------------- ---------------------------- -------------------------------- 

Total funds carried forward (2,245) (2,245) 1,612 
 ============================ ============================ ================================ 

 
The statement of financial activities includes all gains and losses recognised in the year. 
All income and expenditure derive from continuing activities.  
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 2024 2023 
Note £ £ 

Current assets 
Cash at bank and in hand 9,998 14,995 
 
Creditors: amounts falling due within one year 13 12,243 13,383 
 ---------------------------- ---------------------------- 

Net current liabilities (2,245) 1,612 
 ----------------------- ----------------------- 

Total assets less current liabilities (2,245) 1,612 
 ----------------------- ----------------------- 

Net liabilities (2,245) 1,612 
 ======================= ======================= 

 
Funds of the charity 
Unrestricted funds (2,245) 1,612 
  ----------------------- ----------------------- 

Total charity funds 14 (2,245) 1,612 
  ======================= ======================= 

 
These financial statements were approved by the board of trustees and authorised for issue on 31 
January 2025, and are signed on behalf of the board by: 
 
 
 
 
 
 
Mr N Friedman 
Trustee  
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1. General information 
 
 The charity is a public benefit entity and a registered charity in England and Wales and is 

unincorporated. The address of the principal office is 106 Osbaldeston Road, London, N16 6NL. 
 
2. Statement of compliance 
 
 These financial statements have been prepared in compliance with FRS 102, 'The Financial 

Reporting Standard applicable in the UK and the Republic of Ireland', the Statement of 
Recommended Practice applicable to charities preparing their accounts in accordance with the 
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities 
SORP (FRS 102)) and the Charities Act 2011. 

 
3. Accounting policies 
 
 Basis of preparation 
 
 The financial statements have been prepared on the historical cost basis, as modified by the 

revaluation of certain financial assets and liabilities and investment properties measured at fair 
value through income or expenditure. 

 
 The financial statements are prepared in sterling, which is the functional currency of the entity. 
 
 Going concern 
 
 There are no material uncertainties about the charity's ability to continue. 
 
 Judgements and key sources of estimation uncertainty 
 
 The preparation of the financial statements requires management to make judgements, 

estimates and assumptions that affect the amounts reported. These estimates and judgements 
are continually reviewed and are based on experience and other factors, including expectations 
of future events that are believed to be reasonable under the circumstances. 

 
 Fund accounting 
 
 Unrestricted funds are available for use at the discretion of the trustees to further any of the 

charity's purposes. 
 
 Designated funds are unrestricted funds earmarked by the trustees for particular future project or 

commitment. 
 
 Restricted funds are subjected to restrictions on their expenditure declared by the donor or 

through the terms of an appeal, and fall into one of two sub-classes: restricted income funds or 
endowment funds. 
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 Incoming resources 
 
 All incoming resources are included in the statement of financial activities when entitlement has 

passed to the charity; it is probable that the economic benefits associated with the transaction 
will flow to the charity and the amount can be reliably measured. The following specific policies 
are applied to particular categories of income: 

 
 income from donations or grants is recognised when there is evidence of entitlement to the 

gift, receipt is probable and its amount can be measured reliably. 
 

 legacy income is recognised when receipt is probable and entitlement is established. 
 

 income from donated goods is measured at the fair value of the goods unless this is 
impractical to measure reliably, in which case the value is derived from the cost to the donor 
or the estimated resale value. Donated facilities and services are recognised in the 
accounts when received if the value can be reliably measured. No amounts are included for 
the contribution of general volunteers. 

 
 income from contracts for the supply of services is recognised with the delivery of the 

contracted service. This is classified as unrestricted funds unless there is a contractual 
requirement for it to be spent on a particular purpose and returned if unspent, in which case 
it may be regarded as restricted. 

 
 Resources expended 
 
 Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any 

VAT which cannot be fully recovered, and is classified under headings of the statement of 
financial activities to which it relates: 

 
 expenditure on raising funds includes the costs of all fundraising activities, events, 

non-charitable trading activities, and the sale of donated goods. 
 

 expenditure on charitable activities includes all costs incurred by a charity in undertaking 
activities that further its charitable aims for the benefit of its beneficiaries, including those 
support costs and costs relating to the governance of the charity apportioned to charitable 
activities. 

 
 other expenditure includes all expenditure that is neither related to raising funds for the 

charity nor part of its expenditure on charitable activities. 
 
 All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs 

attributable to a single activity are allocated directly to that activity. Shared costs are apportioned 
between the activities they contribute to on a reasonable, justifiable and consistent basis. 

 
 Financial instruments 
 
 A financial asset or a financial liability is recognised only when the charity becomes a party to the 

contractual provisions of the instrument. 
 
 Basic financial instruments are initially recognised at the amount receivable or payable including 

any related transaction costs. 
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 Current assets and current liabilities are subsequently measured at the cash or other 

consideration expected to be paid or received and not discounted. 
 
 Debt instruments are subsequently measured at amortised cost. 
 
 Where investments in shares are publicly traded or their fair value can otherwise be measured 

reliably, the investment is subsequently measured at fair value with changes in fair value 
recognised in income and expenditure. All other such investments are subsequently measured at 
cost less impairment. 

 
 Other financial instruments, including derivatives, are initially recognised at fair value, unless 

payment for an asset is deferred beyond normal business terms or financed at a rate of interest 
that is not a market rate, in which case the asset is measured at the present value of the future 
payments discounted at a market rate of interest for a similar debt instrument. 

 
 Other financial instruments are subsequently measured at fair value, with any changes 

recognised in the statement of financial activities, with the exception of hedging instruments in a 
designated hedging relationship. 

 
 Financial assets that are measured at cost or amortised cost are reviewed for objective evidence 

of impairment at the end of each reporting date. If there is objective evidence of impairment, an 
impairment loss is recognised under the appropriate heading in the statement of financial 
activities in which the initial gain was recognised. 

 
 For all equity instruments regardless of significance, and other financial assets that are 

individually significant, these are assessed individually for impairment. Other financial assets are 
either assessed individually or grouped on the basis of similar credit risk characteristics. 

 
 Any reversals of impairment are recognised immediately, to the extent that the reversal does not 

result in a carrying amount of the financial asset that exceeds what the carrying amount would 
have been had the impairment not previously been recognised. 

 
4. Donations and legacies 
 

 
 Unrestricted 

Funds 
Total Funds 

2024 
Unrestricted 

Funds 
Total Funds 

2023 
  £ £ £ £ 
 Donations 
 Donations 94,041 94,041 158,665 158,665 
  ============================ ============================ ================================ ================================ 

 
5. Costs of raising donations and legacies 
 

 
 Unrestricted 

Funds 
Total Funds 

2024 
Unrestricted 

Funds 
Total Funds 

2023 
  £ £ £ £ 

 
Costs of raising donations and 
legacies - Donations 80 80 3,090 3,090 

  ============== ============== ======================= ======================= 
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6. Expenditure on charitable activities by fund type 
 

 
 Unrestricted 

Funds 
Total Funds 

2024 
Unrestricted 

Funds 
Total Funds 

2023 
  £ £ £ £ 
 Charitable activity 93,803 93,803 144,824 144,824 
 Support costs 4,015 4,015 3,889 3,889 
  ---------------------------- ---------------------------- -------------------------------- -------------------------------- 

  97,818 97,818 148,713 148,713 
  ============================ ============================ ================================ ================================ 

 
7. Expenditure on charitable activities by activity type 
 
 Grant funding 

of activities 
Support 

costs 
Total funds 

2024 
Total fund 

2023 
 £ £ £ £ 

Charitable activity 93,803 2,015 95,818 146,713 
Governance costs – 2,000 2,000 2,000 
 ---------------------------- ----------------------- ---------------------------- -------------------------------- 

 93,803 4,015 97,818 148,713 
 ============================ ======================= ============================ ================================ 

 
8. Analysis of support costs 
 
 Analysis of 

support costs Total 2024 Total 2023 
 £ £ £ 

General office 1,232 1,232 1,225 
Finance costs 783 783 664 
Governance costs 2,000 2,000 2,000 
 ----------------------- ----------------------- ----------------------- 

 4,015 4,015 3,889 
 ======================= ======================= ======================= 

 
9. Analysis of grants 
 

 2024 2023 
 £ £ 

 Grants to institutions 
Chomat Yehoshi School – 65,952 
Shefa Chaim School – 65,345 
Small donations 19,651 13,527 
Beer Yitzchok (Israel) 74,152 – 
 ---------------------------- -------------------------------- 

 93,803 144,824 
 ---------------------------- -------------------------------- 

Total grants 93,803 144,824 
 ============================ ================================ 

 
10. Independent examination fees 
 

 2024 2023 
 £ £ 

 Fees payable to the independent examiner for: 
Independent examination of the financial statements 2,000 2,000 
 ======================= ======================= 
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11. Staff costs 
 
 
 
 The average head count of employees during the year was Nil (2023: Nil). 
 
 No employee received employee benefits of more than £60,000 during the year (2023: Nil). 
 
12. Trustee remuneration and expenses 
 
 No remuneration or other benefits from employment with the charity or a related entity were 

received by the trustees. 
 
13. Creditors: amounts falling due within one year 
 

 2024 2023 
 £ £ 
Accruals and deferred income 3,160 2,300 
Other creditors 9,083 11,083 
 ---------------------------- ---------------------------- 

 12,243 13,383 
 ============================ ============================ 

 
 
14. Analysis of charitable funds 
 
 Unrestricted funds 

  At 
1 April 2023 Income Expenditure 

At 
31 March 24 

 £ £ £ £ 
General funds 1,612 94,041 (97,898) (2,245) 
 ======================= ============================ ============================ ======================= 

 
  At 

1 April 2022 Income Expenditure 
At 

31 March 23 
 £ £ £ £ 
General funds (5,250) 158,665 (151,803) 1,612 
 ======================= ================================ ================================ ======================= 
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15. Analysis of net assets between funds 
 
 Unrestricted 

Funds 
Total Funds 

2024 
 £ £ 

Current assets 9,998 9,998 
Creditors less than 1 year (12,243) (12,243) 
 ---------------------------- ---------------------------- 

Net liabilities (2,245) (2,245) 
 ============================ ============================ 

 
 Unrestricted 

Funds 
Total Funds 

2023 
 £ £ 

Current assets 14,995 14,995 
Creditors less than 1 year (13,383) (13,383) 
 ---------------------------- ---------------------------- 

Net liabilities 1,612 1,612 
 ============================ ============================  
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Status and Administration
The Charity constituted by trust deed, dated 07 October 2005 is a registered charity.

Trustees
The Trustees in office throughout the year were Mr A Aron, Mr N Friedman and Mr H Horowitz.
No trustee nor any person connected with them received any remuneration  during the year.

Charitable Objects
The objects of the charity are:

a. The advancement of orthodox Jewish Religious education.
b. Particularly to assist two organizations in Israel named Beer Yitzchok  and Chomas Yehoshie,

of whose purpose is to promote the Orthodox Jewish religion and Orthodox Jewish religious
education. 
The charity raises funds in the UK to be used  primarily but not exclusively to support  this
organisation.

The objectives are achieved primarily by carrying out extensive fundraising activities in the UK and
making grants to Beer Yitzchok and Chomas Yehoshie Schools in Israel. The schools combined 
educate some 700 children of primary and secondary school age.

The trustees keep in regular contact with the school governors to ensure that the funds are being 
put to the best use possible. 

The Charity is committed to the aim of providing public benefit and the Trustees have considered
the Charity Commission's published guidance on public benefit.

Donations received
Donations received during the year amount to £158,665 (2022: £118,105).The trustees made use 

of the reserves to cover its costs and grants paid.

Grants and Donations
None of this valuable work would be possible without the ongoing support of our funders who

have faith in our organisation.  

These funds have enabled us to provide the much needed support to the Institutions and 
beneficiaries. 
The recipients of our services continuously express their appreciation and admiration to all 
members of the public that assist us in delivering vital services.

We are proud to state that the funds are being utilised to provide maximum benefit possible to 
as many beneficiaries as possible.  

Report of the Trustees
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Reserves Policy 
The trustees retain reserves as necessary and where appropriate, consolidate funds in order 

to make more substantial grants which they feel to be appropriate.

Financial review
The trustees feel that the activity and surplus reflects the increased profile and standing within the

local community. The impact for future years' expenditure is self evident and the trustees would like
to record their appreciation for all the financial support received from benefactors during the course 
of the year.

During the year the charity obtained funds of which £131,297 (2022: £110,689) was donated to 
the organization in Israel, which comprises 91% of total donations made £144,824 (2022: £115,204).

It is envisaged that similar progress will ensue in the following year.

Risk Management
The process of examining the risks to which the Charity is exposed is ongoing and the trustees
are planning to further develop systems to monitor and control these risks in order to lessen
their potential impact on the Charity

Responsibilities of the Trustees
Charity Law  requires the Trustees to prepare financial statements for each financial year which

give a true and fair view of the state of affairs of the charity as at the Balance Sheet Date, and of
its incoming resources, including income and expenditure for the financial year.

In preparing those financial statements, the Trustees should follow best practice and 
a. Select suitable accounting policies and apply them consistently.
b. Make judgments and estimates that are reasonable and prudent.
c. Follow applicable accounting standards and the Charities SORP, disclosing and explaining

any departures in the financial statements.
d. Prepare the financial statements on the going concern basis unless it is inappropriate to 

assume that the charity will continue in operation.

The Trustees are responsible for maintaining proper accounting records which 
disclose with reasonable accuracy at any time the financial position of the charity and to enable
 them as Trustees to ensure that the financial statements comply with the Charity Law.

The Trustees are also responsible for safeguarding the charity's assets and hence  for taking
reasonable steps for the prevention and detection of fraud and other regularities.

Approved by The Trustees on 10 January 2024

N Friedman - Trustee

Report of the Trustees (continued)
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Date:  28 January 2020

Independent Examiner's Report to the Trustees

I report to the trustees on my examination of the financial statements of BE'ER YITSCHOK TRUST ('the 
charity') for the year ended 31 March 2023.

Responsibilities and basis of report
As the trustees of the company (and also its directors for the purposes of company law) you are 
responsible for the preparation of the financial statements in accordance with the requirements of the 
Companies Act 2006 ('the 2006 Act’). 
Having satisfied myself that the accounts of the company are not required to be audited under Part 16 
of the 2006 Act and are eligible for independent examination, I report in respect of my examination of 
the charity’s accounts as carried out under section 145 of the Charities Act 2011 (‘the 2011 Act’). In 
carrying out my examination I have followed the Directions given by the Charity Commission under 
section 145(5)(b) of the 2011 Act. 

Independent examiner's statement
Since the charity’s gross income exceeded £250,000 your examiner must be a member of a body listed 
in section 145 of the 2011 Act. I confirm that I am qualified to undertake the examination because I am 
a member of the Association of Chartered Certified Accountants, which is one of the listed bodies. 
I have completed my examination. I confirm that no matters have come to my attention in connection 
with the examination giving me cause to believe:
1. accounting records were not kept in respect of the charity as required by section 386 of the 2006 

Act; or 
2. the financial statements do not accord with those records; or
3. the financial statements do not comply with the accounting requirements of section 396 of the 

2006 Act other than any requirement that the accounts give a ‘true and fair' view which is not a 
matter considered as part of an independent examination; or 

4. the financial statements have not been prepared in accordance with the methods and principles 
of the Statement of Recommended Practice for accounting and reporting by charities applicable 
to charities preparing their accounts in accordance with the Financial Reporting Standard 
applicable in the UK and Republic of Ireland (FRS 102). 

I have no concerns and have come across no other matters in connection with the examination to 
which attention should be drawn in this report in order to enable a proper understanding of the 
accounts to be reached. 

I Graff
Whiteside and Davies Accountants
Independent Examiner 
158 Cromwell Road 
Salford 
M6 6DE
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Notes Unrestricted 2023 2022
funds Total Total

£ £ £
Incoming Resources

Donations received 158,665 158,665 118,105 
Interest received -               -               

158,665 158,665 118,105 
Less:
Cost of generating funds

Travel and fundraising expenses 3,090 3,090 0 

Net incoming resources available
for charitable application 155,575 155,575 118,105 

Less:
Charitable expenditure

Cost of Activities In Furtherance 
of the Charity's Objects

Grants made 3 144,824 144,824 119,204 
Sundry 94 94 18 
Repairs -               -               0 
software 546.00         546.00         0 
Printing 585 585 17 
Governance 4 2,000 2,000 1,950 
Bank charges and interest 664 664 532 

148,713 148,713 121,721 

Reconciliation of funds

Net (deficit) for the year 6,862 6,862 (3,616)

Total funds brought forward (5,250) (5,250) (1,634)

Total funds carried forward 1,612 1,612 (5,250)

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The attached notes form part of these accounts.

Statement of Financial Activities
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2023 2022
£ £

Current Assets
Cash at Bank 14,995 3,584 

Current Liabilities
Other Creditors (11,083) (6,584)
Accruals (2,300) (2,250)

(13,383) (8,834)

Net Assets 1,612 (5,250)

Accumulated Funds
Unrestricted

1,612 (5,250)

Approved by the Trustees on 19 January 2023 and signed on behalf of them all.

Trustee Mr N Friedman

The attached notes form part of these accounts.

Balance Sheet
At 31 March 2023
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1) Principal Accounting Policies
Basis of Accounting

These financial statements have been prepared in compliance with FRS 102, 'The Financial
 Reporting Standard applicable in the UK and the Republic of Ireland', the Statement of 
Recommended Practice applicable to charities preparing their accounts in accordance with the
 Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities 
SORP (FRS 102)) and the Charities Act 2011.

Donations and Fund Accounting
Donations and Grants for activities restricted by the donors are taken to restricted funds if the 
wishes and conditions of the donor are legally binding on the Trustees.

Resources Expended
Resources expended are accounted for on an accruals basis. Certain expenditure is apportioned
to cost categories based on estimated amount attributable to that activity in the year. These
 estimates are based on the time and level of activity as appropriate.
Management and administration costs are those incurred in connection with administration of the 
charity and compliance with constitutional and statutory requirements.
The irrecoverable element of VAT is included with the item of expense to which it relates.

2) Taxation
The Charitable Company is exempt from taxation on its charitable activities.

2023 2022
3) £ £

Grants Made
Beer Yitzchok (Israel) -               0 
Other Charitable grants and donations 143,725 115,204 

143,725 115,204 

£

Small Donations 12,428
School Small Gra Chomat Yehoshi  school 65,952
Shefa Chaim School 65,345

143,725

 

4) Governance
Independent Examiner fee
fees payable to the independent examiner for:
independent examination of the financial statements 2,000 2,000

Notes To The Accounts
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2023 2022
£ £ 

Operating activities
Profit/(loss) for the financial year 6,862 (3,616)

Increase in creditors 4,549 450
11,411 (3,166)

Cash generated by/(used in) operating activities 11,411 (3,166)

Net cash generated/(used)
Cash generated by/(used in) operating activities 11,411 (3,166)

Net cash generated/(used) 11,411 (3,166)

Cash and cash equivalents at  1 April 2022 14,995 3,584

Cash and cash equivalents at 31 March 2023 26,406 418

Net movement in year (11,411) 3,166

Cash and cash equivalents comprise:
Cash at bank 14,995 3,584

Statement of Cash Flows
for the year ended 31 March 2023
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Status and Administration
The Charity constituted by trust deed, dated 07 October 2005 is a registered charity.

Trustees
The Trustees in office throughout the year were Mr A Aron, Mr N Friedman and Mr H Horowitz.
No trustee nor any person connected with them received any remuneration  during the year.

Charitable Objects
The objects of the charity are:

a. The advancement of orthodox Jewish Religious education.
b. Particularly to assist two organizations in Israel named Beer Yitzchok  and Chomas Yehoshie,

of whose purpose is to promote the Orthodox Jewish religion and Orthodox Jewish religious
education. 
The charity raises funds in the UK to be used  primarily but not exclusively to support  this
organisation.

The objectives are achieved primarily by carrying out extensive fundraising activities in the UK and
making grants to Beer Yitzchok and Chomas Yehoshie Schools in Israel. The schools combined 
educate some 700 children of primary and secondary school age.

The trustees keep in regular contact with the school governors to ensure that the funds are being 
put to the best use possible. 

The Charity is committed to the aim of providing public benefit and the Trustees have considered
the Charity Commission's published guidance on public benefit.

Donations received
Donations received during the year amount to £118,105 (2021: £168,928).The trustees made use 

of the reserves to cover its costs and grants paid.

Grants and Donations
None of this valuable work would be possible without the ongoing support of our funders who

have faith in our organisation.  

These funds have enabled us to provide the much needed support to the Institutions and 
beneficiaries. 
The recipients of our services continuously express their appreciation and admiration to all 
members of the public that assist us in delivering vital services.

We are proud to state that the funds are being utilised to provide maximum benefit possible to 
as many beneficiaries as possible.  

Report of the Trustees
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Reserves Policy 
The trustees retain reserves as necessary and where appropriate, consolidate funds in order 

to make more substantial grants which they feel to be appropriate.

Financial review
The trustees feel that the activity and surplus reflects the increased profile and standing within the

local community. The impact for future years' expenditure is self evident and the trustees would like
to record their appreciation for all the financial support received from benefactors during the course 
of the year.

During the year the charity obtained funds of which £110,689 (2021: £122,065) was donated to 
the organization in Israel, which comprises 95% of total donations made £115,204 (2021: £160,884).

It is envisaged that similar progress will ensue in the following year.

Risk Management
The process of examining the risks to which the Charity is exposed is ongoing and the trustees
are planning to further develop systems to monitor and control these risks in order to lessen
their potential impact on the Charity

Responsibilities of the Trustees
Charity Law  requires the Trustees to prepare financial statements for each financial year which

give a true and fair view of the state of affairs of the charity as at the Balance Sheet Date, and of
its incoming resources, including income and expenditure for the financial year.

In preparing those financial statements, the Trustees should follow best practice and 
a. Select suitable accounting policies and apply them consistently.
b. Make judgments and estimates that are reasonable and prudent.
c. Follow applicable accounting standards and the Charities SORP, disclosing and explaining

any departures in the financial statements.
d. Prepare the financial statements on the going concern basis unless it is inappropriate to 

assume that the charity will continue in operation.

The Trustees are responsible for maintaining proper accounting records which 
disclose with reasonable accuracy at any time the financial position of the charity and to enable
 them as Trustees to ensure that the financial statements comply with the Charity Law.

The Trustees are also responsible for safeguarding the charity's assets and hence  for taking
reasonable steps for the prevention and detection of fraud and other regularities.

Approved by The Trustees on 19 January 2023

N Friedman - Trustee

Report of the Trustees (continued)
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Date:  28 January 2020

Independent Examiner's Report to the Trustees

I report to the trustees on my examination of the financial statements of BE'ER YITSCHOK TRUST ('the 
charity') for the year ended 31 March 2022.

Responsibilities and basis of report
As the trustees of the company (and also its directors for the purposes of company law) you are 
responsible for the preparation of the financial statements in accordance with the requirements of the 
Companies Act 2006 ('the 2006 Act’). 
Having satisfied myself that the accounts of the company are not required to be audited under Part 16 
of the 2006 Act and are eligible for independent examination, I report in respect of my examination of 
the charity’s accounts as carried out under section 145 of the Charities Act 2011 (‘the 2011 Act’). In 
carrying out my examination I have followed the Directions given by the Charity Commission under 
section 145(5)(b) of the 2011 Act. 

Independent examiner's statement
Since the charity’s gross income exceeded £250,000 your examiner must be a member of a body listed 
in section 145 of the 2011 Act. I confirm that I am qualified to undertake the examination because I am 
a member of the Association of Chartered Certified Accountants, which is one of the listed bodies. 
I have completed my examination. I confirm that no matters have come to my attention in connection 
with the examination giving me cause to believe:
1. accounting records were not kept in respect of the charity as required by section 386 of the 2006 

Act; or 
2. the financial statements do not accord with those records; or
3. the financial statements do not comply with the accounting requirements of section 396 of the 

2006 Act other than any requirement that the accounts give a ‘true and fair' view which is not a 
matter considered as part of an independent examination; or 

4. the financial statements have not been prepared in accordance with the methods and principles 
of the Statement of Recommended Practice for accounting and reporting by charities applicable 
to charities preparing their accounts in accordance with the Financial Reporting Standard 
applicable in the UK and Republic of Ireland (FRS 102). 

I have no concerns and have come across no other matters in connection with the examination to 
which attention should be drawn in this report in order to enable a proper understanding of the 
accounts to be reached. 

I Graff
Whiteside and Davies Accountants
Independent Examiner 
158 Cromwell Road 
Salford 
M6 6DE
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Notes Unrestricted 2022 2021
funds Total Total

£ £ £
Incoming Resources

Donations received 118,105 118,105 168,928 
Interest received -               -               

118,105 118,105 168,928 
Less:
Cost of generating funds

Travel and fundraising expenses 350 

Net incoming resources available
for charitable application 118,105 118,105 168,578 

Less:
Charitable expenditure

Cost of Activities In Furtherance 
of the Charity's Objects

Grants made 3 119,204 119,204 160,884 
Sundry 18 18 27 
Repairs -               -               624 
Building Grant -               -               10,000 
Printing 17 17 167 
Governance 4 1,950 1,950 1,950 
Bank charges and interest 532 532 439 

121,721 121,721 174,091 

Reconciliation of funds

Net (deficit) for the year (3,616) (3,616) (5,513)

Total funds brought forward (1,634) (1,634) 3,879 

Total funds carried forward (5,250) (5,250) (1,634)

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The attached notes form part of these accounts.

Statement of Financial Activities
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2022 2021
£ £

Current Assets
Cash at Bank 3,584 6,750 

Current Liabilities
Other Creditors (6,584) (6,584)
Accruals (2,250) (1,800)

(8,834) (8,384)

Net Assets (5,250) (1,634)

Accumulated Funds
Unrestricted (1,634)

(5,250) (1,634)

Approved by the Trustees on 19 January 2023 and signed on behalf of them all.

Trustee Mr N Friedman

The attached notes form part of these accounts.

Balance Sheet
At 31 March 2022
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1) Principal Accounting Policies
Basis of Accounting

These financial statements have been prepared in compliance with FRS 102, 'The Financial
 Reporting Standard applicable in the UK and the Republic of Ireland', the Statement of 
Recommended Practice applicable to charities preparing their accounts in accordance with the
 Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities 
SORP (FRS 102)) and the Charities Act 2011.

Donations and Fund Accounting
Donations and Grants for activities restricted by the donors are taken to restricted funds if the 
wishes and conditions of the donor are legally binding on the Trustees.

Resources Expended
Resources expended are accounted for on an accruals basis. Certain expenditure is apportioned
to cost categories based on estimated amount attributable to that activity in the year. These
 estimates are based on the time and level of activity as appropriate.
Management and administration costs are those incurred in connection with administration of the 
charity and compliance with constitutional and statutory requirements.
The irrecoverable element of VAT is included with the item of expense to which it relates.

2) Taxation
The Charitable Company is exempt from taxation on its charitable activities.

2022 2021
3) £ £

Grants Made
Beer Yitzchok (Israel) -               122,065 
Other Charitable grants and donations 115,204 38,819 

115,204 160,884 

£

Small Donations 4,515
School Small Gra Chomat Yehoshi  school 22,739
Shefa Chaim School 87,950

115,204

 

4) Governance
Independent Examiner fee
fees payable to the independent examiner for:
independent examination of the financial statements 1,950 1,950

Notes To The Accounts
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2022 2021
£ £ 

Operating activities
Loss for the financial year (3,616) (5,513)

Increase in creditors 450 684
(3,166) (4,829)

Cash used in operating activities (3,166) (4,829)

Net cash used
Cash used in operating activities (3,166) (4,829)

Net cash used (3,166) (4,829)

Cash and cash equivalents at  1 April 2021 3,584 5,860

Cash and cash equivalents at 31 March 2022 418 1,031

Net movement in year 3,166 5,719

Cash and cash equivalents comprise:
Cash at bank 3,584 6,750

Statement of Cash Flows
for the year ended 31 March 2022
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Status and Administration
The Charity constituted by trust deed, dated 07 October 2005 is a registered charity.

Trustees
The Trustees in office throughout the year were Mr A Aron, Mr N Friedman and Mr H Horowitz.
No trustee nor any person connected with them received any remuneration  during the year.

Charitable Objects
The objects of the charity are:

a. The advancement of orthodox Jewish Religious education.
b. Particularly to assist two organizations in Israel named Beer Yitzchok  and Chomas Yehoshie,

of whose purpose is to promote the Orthodox Jewish religion and Orthodox Jewish religious
education. 
The charity raises funds in the UK to be used  primarily but not exclusively to support  this
organisation.

The objectives are achieved primarily by carrying out extensive fundraising activities in the UK and
making grants to Beer Yitzchok and Chomas Yehoshie Schools in Israel. The schools combined 
educate some 700 children of primary and secondary school age.

The trustees keep in regular contact with the school governors to ensure that the funds are being 
put to the best use possible. 

The Charity is committed to the aim of providing public benefit and the Trustees have considered
the Charity Commission's published guidance on public benefit.

Donations received
Donations received during the year amount to £168,928 (2020: £310,810).The trustees made use 

of the reserves to cover its costs and grants paid.

Grants and Donations
None of this valuable work would be possible without the ongoing support of our funders who

have faith in our organisation.  

These funds have enabled us to provide the much needed support to the Institutions and 
beneficiaries. 
The recipients of our services continuously express their appreciation and admiration to all 
members of the public that assist us in delivering vital services.

We are proud to state that the funds are being utilised to provide maximum benefit possible to 
as many beneficiaries as possible.  

Report of the Trustees
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Reserves Policy 
The trustees retain reserves as necessary and where appropriate, consolidate funds in order 

to make more substantial grants which they feel to be appropriate.

Financial review
The trustees feel that the activity and surplus reflects the increased profile and standing within the

local community. The impact for future years' expenditure is self evident and the trustees would like
to record their appreciation for all the financial support received from benefactors during the course 
of the year.

During the year the charity obtained funds of which £122,065 (2020: £217,970) was donated to 
the organization in Israel, which comprises 75% of total donations made £160,884 (2020: £307,209).

It is envisaged that similar progress will ensue in the following year.

Risk Management
The process of examining the risks to which the Charity is exposed is ongoing and the trustees
are planning to further develop systems to monitor and control these risks in order to lessen
their potential impact on the Charity

Responsibilities of the Trustees
Charity Law  requires the Trustees to prepare financial statements for each financial year which

give a true and fair view of the state of affairs of the charity as at the Balance Sheet Date, and of
its incoming resources, including income and expenditure for the financial year.

In preparing those financial statements, the Trustees should follow best practice and 
a. Select suitable accounting policies and apply them consistently.
b. Make judgments and estimates that are reasonable and prudent.
c. Follow applicable accounting standards and the Charities SORP, disclosing and explaining

any departures in the financial statements.
d. Prepare the financial statements on the going concern basis unless it is inappropriate to 

assume that the charity will continue in operation.

The Trustees are responsible for maintaining proper accounting records which 
disclose with reasonable accuracy at any time the financial position of the charity and to enable
 them as Trustees to ensure that the financial statements comply with the Charity Law.

The Trustees are also responsible for safeguarding the charity's assets and hence  for taking
reasonable steps for the prevention and detection of fraud and other regularities.

Approved by The Trustees on 19 January 2022

N Friedman - Trustee

Report of the Trustees (continued)
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Date:  28 January 2020

Independent Examiner's Report to the Trustees

I report to the trustees on my examination of the financial statements of BE'ER YITSCHOK TRUST ('the 
charity') for the year ended 31 March 2021.

Responsibilities and basis of report
As the trustees of the company (and also its directors for the purposes of company law) you are 
responsible for the preparation of the financial statements in accordance with the requirements of the 
Companies Act 2006 ('the 2006 Act’). 
Having satisfied myself that the accounts of the company are not required to be audited under Part 16 
of the 2006 Act and are eligible for independent examination, I report in respect of my examination of 
the charity’s accounts as carried out under section 145 of the Charities Act 2011 (‘the 2011 Act’). In 
carrying out my examination I have followed the Directions given by the Charity Commission under 
section 145(5)(b) of the 2011 Act. 

Independent examiner's statement
Since the charity’s gross income exceeded £250,000 your examiner must be a member of a body listed 
in section 145 of the 2011 Act. I confirm that I am qualified to undertake the examination because I am 
a member of the Association of Chartered Certified Accountants, which is one of the listed bodies. 
I have completed my examination. I confirm that no matters have come to my attention in connection 
with the examination giving me cause to believe:
1. accounting records were not kept in respect of the charity as required by section 386 of the 2006 

Act; or 
2. the financial statements do not accord with those records; or
3. the financial statements do not comply with the accounting requirements of section 396 of the 

2006 Act other than any requirement that the accounts give a ‘true and fair' view which is not a 
matter considered as part of an independent examination; or 

4. the financial statements have not been prepared in accordance with the methods and principles 
of the Statement of Recommended Practice for accounting and reporting by charities applicable 
to charities preparing their accounts in accordance with the Financial Reporting Standard 
applicable in the UK and Republic of Ireland (FRS 102). 

I have no concerns and have come across no other matters in connection with the examination to 
which attention should be drawn in this report in order to enable a proper understanding of the 
accounts to be reached. 

I Graff
Whiteside and Davies Accountants
Independent Examiner 
158 Cromwell Road 
Salford 
M6 6DE
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Notes Unrestricted 2021 2020
funds Total Total

£ £ £
Incoming Resources

Donations received 168,928 168,928 310,810 
Interest received -               -               

168,928 168,928 310,810 
Less:
Cost of generating funds

Travel and fundraising expenses 350 350 6,753 

Net incoming resources available
for charitable application 168,578 168,578 304,057 

Less:
Charitable expenditure

Cost of Activities In Furtherance 
of the Charity's Objects

Grants made 3 160,884 160,884 307,209 
Sundry 27 27 0 
Repairs 624 624 0 
Building Grant 10,000 10,000 0 
Printing 167 167 0 
Governance 4 1,950 1,950 1,950 
Bank charges and interest 439 439 617 

174,091 174,091 309,776 

Reconciliation of funds

Net (deficit) for the year (5,513) (5,513) (5,719)

Total funds brought forward 3,879 3,879 9,598 

Total funds carried forward (1,634) (1,634) 3,879 

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The attached notes form part of these accounts.

Statement of Financial Activities
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2021 2020
£ £

Current Assets
Cash at Bank 6,750 11,579 

Current Liabilities
Other Creditors (6,584) (5,900)
Accruals (1,800) (1,800)

(8,384) (7,700)

Net Assets (1,634) 3,879 

Accumulated Funds
Unrestricted (1,634) 3,879 

(1,634) 3,879 

Approved by the Trustees on 19 January 2022 and signed on behalf of them all.

Trustee Mr N Friedman

The attached notes form part of these accounts.

Balance Sheet
At 31 March 2021



BE'ER YITZCHOK TRUST
Charity Commission Number 1112465

Financial Statements
For Year Ended 31 March 2021

Page 9

1) Principal Accounting Policies
Basis of Accounting

These financial statements have been prepared in compliance with FRS 102, 'The Financial
 Reporting Standard applicable in the UK and the Republic of Ireland', the Statement of 
Recommended Practice applicable to charities preparing their accounts in accordance with the
 Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities 
SORP (FRS 102)) and the Charities Act 2011.

Donations and Fund Accounting
Donations and Grants for activities restricted by the donors are taken to restricted funds if the 
wishes and conditions of the donor are legally binding on the Trustees.

Resources Expended
Resources expended are accounted for on an accruals basis. Certain expenditure is apportioned
to cost categories based on estimated amount attributable to that activity in the year. These
 estimates are based on the time and level of activity as appropriate.
Management and administration costs are those incurred in connection with administration of the 
charity and compliance with constitutional and statutory requirements.
The irrecoverable element of VAT is included with the item of expense to which it relates.

2) Taxation
The Charitable Company is exempt from taxation on its charitable activities.

2021 2020
3) £ £

Grants Made
Beer Yitzchok (Israel) 122,065 95,700 
Other Charitable grants and donations 38,819 211,509 

160,884 307,209 

£

Small Donations 6,725
Satmar ladies guild 1,700
Vaad Hatzol av 9,500
School Small Gra Chomat Yeh 4,394
The talmud centre 1,500
A Goldman Property Mimisodes Pesach 15,000

38,819

 

4) Governance
Independent Examiner fee
fees payable to the independent examiner for:
independent examination of the financial statements 1,950 1,800

Notes To The Accounts
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2021 2020
£ £ 

Operating activities
Loss for the financial year (5,513) (5,719)

Increase in creditors 684 -
(4,829) (5,719)

Cash used in operating activities (4,829) (5,719)

Net cash used
Cash used in operating activities (4,829) (5,719)

Net cash used (4,829) (5,719)

Cash and cash equivalents at  1 April 2020 5,860 17,298

Cash and cash equivalents at 31 March 2020 1,031 11,579

Net movement in year 5,719 (5,719)

Cash and cash equivalents comprise:
Cash at bank 6,750 5,860

Statement of Cash Flows
for the year ended 31 March 2021
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