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Wetheral Community Association Limited

Trustees' Report for the Year Ended 31 August 2021

The trustees are pleased to present their annual report with the financial statements of the chanty for the year

ended 31 August 2021 which are also prepared to meet the requirements for a directors' report and accounts for

Companies Act purposes.

The financial statements have been prepared in accordance with the accounting polioes set out in notes to the

accounts and comply with the charity's governing document, the Charities Act 2011 and Accounting and

Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in

accordance with the Finanoal Reporting Standard appkcable in the UK and Republic of Ireland.

Directors I Trustees

The directors I trustees who served during the year are listed on page 1.

The directors are elected and co-opted in accordance with the terms of the Articles of Association. It is the

responsibility of the directors to manage the company. The directors are responsible for the strategic direction of

the company and ensuring that it is consistent with its mission.

Legal Constitution

The company was incorporated on 25 August 2005. The charity was registered with the Charity Commission on

18 November 2005.

With effect from 17 February 2010 an order from the Charity Commission directed that Wetheral Educational

Charity (1106173) be treated as forming part of Wetheral Community Association Limited which on that date

became Trustee of Wetheral Educational Charity.

The name of the charity as it appears in the Register of Charities is 'Wetheral Community Association Limited'

and the charity's working name is 'Wetheral Community Association'.

The charity's objectives are:-

a) to promote, for the benefit of the inhabitants of Wetheral and the neighbourhood, the provision of facilities for

education, recreation and other leisure time occupation for its individuals who have need to have such faolities to

promote and advance education in the interest of social welfare with the object of improving their conditions of

life,

b) to establish, or secure the estabkshment, of a community centre and playing field and to maintain and manage

such community facilities for the encouragement and promotion of activities by the Chanty and its constituent

bodies in furtherance of the above objectives;

c) to promote such other charitable purposes as may from time to time be determined.

The Trustees confirm that they have referred to the Charity Commission public benefit guidance when reviewing

the Charity's aims and objectives and in planning future activities.

Review of activities and future developments

Our booking year continued to be disrupted by the ongoing Covid pandemic. The constantly changing dynamic

due to Covid obviously affected operations to some degree but thankfully we were able to retain the majority of

our activity based bookings. Children's activities with an educational dimension were also allowed to continue. As

a result, we have maintained suffivaent revenue to more than cover our operating costs. We did however lose

some clients which was to be expected. These were largely groups of a more senior demographic where

participants had genuine Cond concerns.

Dunng the year we have been in receipt of the business support grants from the Government which have further

helped our finances. Also, having regular income from the Parish Council and the Hairdressing business was a

benefit as both of these tenants were able to operate through the year We have continued to conduct regular

Risk Assessments of all activities and have maintained communication with all our customers as the Pandemic

progressed.
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Wetheral Community Association Limited

Trustees' Report for the Year Ended 31 August 2021

Car parking remains an issue, especially at times of peak demand at the Community Centre. We continue to
maintain dialogue with the owner of the additional space which we use as an overllow car park but we are aware
that it forms part of the land which is the subject of an ongoing planning application. The Trustees continue to
hold funds in the accounts to finance the purchase of additional land as and when the opportunity presents itself.

The Community Centre continues to receive a great deal of favourable comment from users. Interestingly, we
have had a number of approaches from other Village Halls asking to come and look at our operation. A great deal
of maintenance has been carried out over the year. Recently, the grassed area in the Play School was dug up
and replaced with Astroturf. This has been a great success creating a cleaner space and giving the children all
year round access to outside play.

Risk management

The trustees have assessed the major risks to which the charity is exposed, in particular those related to the
charity's operations and finance. Our systems mitigate the exposure to these risks.

Financial review

During 2021 the Association made a surplus of F28,653 compared to F28,668 in 2020. Total income for the year
was F59,037 (2020 - f55,246) and the total expenditure f30,384 (2020 - F26,578). There are reserves to carry
forward at 31 August 2021 of f885,432, of which f715,774 are unrestricted and F169,658 are restricted. Free
reserves at the year end were f71,588.

Reserves policy

The Trustees' policy with regard to cash reserves is that an amount of F50,000 is earmarked to cover one year' s
operating costs in the event of a shutdown of the village hall and the loss rental income. Also included in this
amount is a reserve for major building repair work which may be required at some time in the future.

Apart from the above, the remaining funds at the Company's disposal continue to be held to acquire additional
land for parking facilities should a favourable opportunity arise.

Small company provisions

This report has been prepared in accordance with the small companies regime under the Companies Act 2006.

Approved by the Board on 21 March 2022 and signed on its behalf by

~~~~r. . .
J R Waddi on
Trustee
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Wetheral Community Association Limited

Trustees' Responsibilities in relation to the Financial Statements

The trustees (who are also directors of Wetheral Community Association Limited for the purposes of company

law) are responsible for preparing the Trustees' Annual Report and the financial statements in accordance with

applicable law and the Financial Reporting Standard 102 - 'The Financial Reporting Standard applicable in the

UK and Repubhc of Ireland'.

Company law requires the trustees to prepare financial statements for each financial year which give a true and

fair view of the state of affairs of the charitable company and of the incoming resources and appkcation of

resources, including income and expenditure, of the charitable company for that penod. In preparing these
financial statements, the trustees are required to.

select suitable accounting policies and then apply them consistently,

observe the methods and principles in the Charities SORP;

make judgements and estimates that are reasonable and prudent;

state whether applicable UK accounting standards have been followed, sublect to any material departures

disclosed and explained in the financial statements; and

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

charitable company will continue in business.

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at

any time the financial position of the charitable company and enable them to ensure that the financial statements

comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable

company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.
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Independent Examiner's Report to the Trustees of

Wetheral Community Association Limited

I report on the accounts of the company for the year ended 31 August 2021, which are set out on pages 6 to 18.

Respective responsibilities of trustees and examiner

The trustees (who are also the directors of the company for the purposes of company law) are responsible for the
preparation of the accounts. The trustees consider that an audit is not required for this year under section 144(2)
of the Charities Act 2011 (the 2011 Act) and that an independent examination is needed.

Having satisfied myself that the charity is not subject to audit under Part 16 of the Companies Act 2006 and is
eligible for independent examination, it is my responsibility to:

examine the accounts under section 145 of the 201 1 Act,

follow the procedures laid down in the General Directions given by the Charity Commission under section
145 (5) (b) of the 2011 Act; and

state whether particular matters have come to my attention.

Basis of independent examiner's report

My examination was carried out in accordance with the General Directions given by the Chanty Commission. An
examination includes a review of the accounting records kept by the chanty and a comparison of the accounts
presented with those records. It also includes consideration of any unusual items or disclosures in the accounts,
and seeking explanations from you as trustees concerning any such matters. The procedures undertaken do not
provide all the evidence that would be required in an audit and consequently no opinion is given as to whether
the accounts present a 'true and fair view' and the report is limited to those matters set out in the statement
below.

Independent examineVs statement

In connection with my examination, no matter has come to my attention:

(1) which gives me reasonable cause to believe that in any material respect the requirements:

to keep accounting records in accordance with section 386 of the Companies Act 2006; and

to prepare accounts which accord with the accounting records, comply with the accounting
requirements of section 396 of the Companies Act 2006 and with the methods and principles of
the Statement of Recommended Practice. Accounting and Reporting by Charities

have notbeenmet; or

(2) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the
accounts to be reached.

xv '""'"
oanne Thomlinson FCA

Dodd & Co Limited
Chartered Accountants

21 March 2022

FIFTEEN Rosehill
Montgomery Way
Rosehill Estate
CARLISLE
CA1 2RW
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Wetheral Community Association Limited

Statement of Financial Activities (including Income and Expenditure Account) for the Year
Ended 31 August 2021

Unrestricted Restricted Total Funds Total Funds
Funds Funds 2021 2020

Income and endowments from:
Donations and legacies
Investment
Charitable activities
Other income

Total income and endowments

Expenditure on:
Charitable activities

Total expenditure

Note

21,825
5,400

20,908
1,789

49,922

30,384
30,384

9,115

9,115

21,825
14,515
20,908

1,789
59,037

30,384
30,384

11,567
14,168
29,511

55,246

26, 578
26,578

Net movements in funds

Reconciliation of funds
Total funds brought forward

Total funds carried forward

19,538

696,236
715,774

9,115

160,543
169,658

28, 653

856,779
885,432

28,668

828, 111
856,779

All of the Charity's activities derive from continuing operations during the above periods.

The notes on pages 8 to 18 form an integral part of these financial statements.
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Wetheral Community Association Limited

Company registration number: 05546692

Balance Sheet as at 31 August 2021

2021 2020

Fixed assets
Tangible assets

Current assets
Debtors
Cash at bank and in hand

12 2,230
130,074
132,304

754, 186

2, 769
93,992
96,761

760,677

Creditors: Amounts falling due within
one year 13 (1,058)

Net current assets

Net assets

131,246

885,432

(659)

96,102

856,779

The funds of the charity:

Restricted funds

Unrestricted funds
Unrestricted income funds

Total chadity funds

169,658

715,774

885,432

160,543

696,236

856,779

For the financial year ended 31 August 2021, the charity was entitled to exemption from audit under section 477
of the Companies Act 2006.

The members have not required the charity to obtain an audit of its accounts for the year in question in
accordance with section 476 of the Act.

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to companies subject to the
small companies regime.

Approved by the Board on 21 March 2022 and signed on its behalf by:

JR Waddi n

Trustee

The notes on pages 8 to 18 form an integral part of these financial statements.
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Wetheral Community Association Limited

Notes to the Financial Statements for the Year Ended 31 August 2021

1 Accounting policies

Summary of significant accounting policies and key accounting estimates

The prinupal accounting policies appked in the preparation of these financial statements are set out below.

These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by Chanties;

Statement of Recommended Practice applicable to chanties preparing their accounts in accordance with the

Finanual Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January

2019) - (Chanties SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Repubkc of

Ireland (FRS 102) and the Companies Act 2006.

The financial statements have been prepared in accordance with SORP 25.19 Branch Accounting for

Linked Chanties.

Basis of preparation

The charitable company meets the definition of a public benefit entity under FRS 102. Assets and liabilities

are initially recognised at historical cost or transaction value unless otherwise stated in the relevant

accounting policy notes.

Going concern

These finanual statements have been prepared on a going concern basis.

The trustees assess whether the use of going concern is appropnate i.e. whether there are any material

uncertainties related to events or conditions that may cast significant doubt on the ability of the Charity to

continue as a going concern. The trustees make this assessment in respect of a period of one year from the

date of approval of the financial statements. The Covid-19 pandemic continued to disrupt operations

however the Charity was able to continue with the majority of their activity based bookings, as a result

sufficient revenue was maintained to more than cover operating costs. The trustees therefore consider the

Chanty to be a going concen.

Fund accounting policy

Unrestricted income funds are general funds that are available for use at the trustees' discretion in

furtherance of the objectives of the charity

Restricted income funds are those donated for use in a particular area or for speufic purposes, the use of

which is restricted to that area or purpose.

Further details of each fund are disclosed in note 16.
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Wetheral Community Association Limited

Notes to the Financial Statements for the Year Ended 31 August 2021

. .... continued

Income and endowments

Donations are recognised when the Chadity has been notified in writing of both the amount and settlement
date. In the event that a donation is subject to conditions that require a level of performance by the Charity
before the Charity is entitled to the funds, the income is deferred and not recognised until either those
conditions are fully met, or the fulfilment of those conditions is wholly within the control of the Chanty and it
is probable that these conditions will be fulfilled in the reporting period.

Legacy gifts are recognised on a case by case basis following the grant of probate when the
administor/executor for the estate has communicated in writing both the amount and settlement date. In the
event that the giR is in the form of an asset other than cash or a financial asset traded on a recognised stock
exchange, recognition is subject to the value of the giR being reliably measured with a degree of reasonable
accuracy and the title to the asset having been transferred to the Chanty.

Income from Government and other grants, whether 'capital' grants or 'revenue' grants, is recognised when
the charity has entitlement to the funds, any performance conditions attached to the grants have been met,
it is probable that the income will be received and the amount can be measured reliably and is not deferred.

Investment income is recognised on a receivable basis.

Income from charitable activities includes income recognised as earned (as the related goods or services
are provided) under contract.

Expenditure

Liabilities are recognised as soon as there is a legal or constructive obligation committing the charity to the
expenditure. All expenditure is accounted for on an accruals basis and has been classified under headings
that aggregate all costs related to the category.

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and
services for its beneficiaries. It includes both costs that can be allocated directly to such activities and those
costs of an indirect nature necessary to support them.

Support costs

Support costs include central functions and have been allocated to activity cost categories on a basis
consistent with the use of resources, for example, allocating property costs by floor areas, or per capita,
staff costs by the time spent and other costs by their usage.

Taxation

The Charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the
Charity is potentially exempt from taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes.

Fixed assets

Individual fixed assets costing 9100 or more are initially recorded at cost.
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Wetheral Community Association Limited

Notes to the Financial Statements for the Year Ended 31 August 2021

... continued

Depreciation

Depreciation is prowded on tangible fixed assets so as to wnte off the cost or valuation, less any estimated

residual value, over their expected useful economic life as follows:

Land and buildings
Equipment
Fixtures and fittings

Not depreciated
25% reducing balance
15% reducing balance

The chanty does not depreciate its buildings as the trustees believe that the policy of continually

maintaming the property means that any depreciation charge would be immaterial due to the property

retaining a high residual value at the end of its useful life.

Trade Debtors

Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary

course of business. Trade debtors are recognised initially at the transaction price. They are subsequently

measured at amortised cost using the effective interest method, less provision for impairment. A provision

for the impairment of trade debtors is established when there is objectwe evidence that the Charity will not

be able to collect all amounts due according to the onginal terms of the receivables.

Cash and Cash Equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid

investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of

change in value.

Liabilities

Trade creditors are obfigations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Accounts payable are classified as current liabilities if the Charity does not have

an unconditional right, at the end of the reporting period, to defer settlement of the creditor for at least

twelve months after the reporting date. If there is an unconditional right to defer settlement for at least
twelve months after the reporting date, they are presented as non-current liabilities.

Trade creditors are recognised initially at the transaction price and subsequently measured at amortised

cost using the effective interest method.
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Wetheral Community Association Limited

Notes to the Financial Statements for the Year Ended 31 August 2021

..... continued

Financial instruments

Financial assets and finanoal liabilities are recognised when the charity becomes a party to the contractual
provisions of the instrument. Finanaal liabilities and equity instruments are classified according to the
substance of the contractual arrangements entered into. An equity instrument is any contract that evidences
a residual interest in the assets of the Charity after deducting all of its liabilities.

All financial assets and liabilities are initially measured at transaction pnce (including transaction costs),
except for those financial assets classified as at fair value through profit or loss, which are initially measured
at fair value (which is normally the transaction price excluding transaction costs), unless the arrangement
constitutes a financing transaction. If an arrangement constitutes a financing transaction, the financial asset
or financial liability is measured at the present value of the future payments discounted at a market rate of
interest for a similar debt instrument.

Financial assets and liabilities are only offset in the statement of financial position when, and only when
there exists a legally enforceable right to set off the recognised amounts and the Charity intends either to
settle on a net basis, or to realise the asset and settle the liability simultaneously.

Financial assets are derecognised when and only when a) the contractual rights to the cash flows from the
financial asset expire or are settled, b) the Charity transfers to another party substantially all of the risks and
rewards of ownership of the financial asset, or c) the Charity, despite having retained some, but not all,
significant nsks and rewards of ownership, has transferred control of the asset to another party.

Financial liabilities are derecognised only when the obligation specified in the contract is discharged,
cancelled or expires.

2 Donations and legacies

Unrestdicted Restricted Total Funds Total Funds
Funds Funds 2021 2020

6 6 5 6

Donations and legacies
Appeals and donations 198 198 250

Grants
UK Government grants 21,627

21,825

21,627 11,317

21,825 11,567

All of the donations and legacies income in 2020 related to unrestricted funds.
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Wetheral Community Association Limited

Notes to the Financial Statements for the Year Ended 31 August 2021

. continued

3 Investment

Unrestricted Restricted Total Funds Total Funds
Funds Funds 2021 2020

E E f E

Wetheral Community Assooation Limited

rental income
Wetheral Educational Chanty rental income

Interest on cash deposits

5,400 5,400 5,400

9,115 9,115 8,767
1

5,400 9,115 14,515 14,168

Of the investment income in 2020, f5,401 related to unrestricted funds and E8,767 related to restricted

funds.

4 Charitable activities

Hall hire

Unrestricted Restricted Total Funds Total Funds
Funds Funds 2021 2020

E f f
20,908 20, 908 29,511

All of the income from chantable activities in 2020 related to unrestricted funds.

5 Other income

Solar panel income

Unrestricted Restricted Total Funds Total Funds
Funds Funds 2021 2020

E f E E

1,789 1,789

All of the other income in 2020 related to unrestricted funds.
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Wetheral Community Association Limited

Notes to the Financial Statements for the Year Ended 31 August 2021

.... continued

6 Expenditure

Wetheral
Community
Association

Limited

Total
2021

Total
2020

Direct costs
Wages and salaries
Light, heat and power
Insurance
Repairs and maintenance
Website and broadband
Sundry expenses
Cleaning
Licences
Depreciation of plant and machinery

6, 128
3,389
1,072
6,626

641
27

856
849

7,441

6, 128
3,389
1,072
6,626

641
27

856
849

7,441

5,358
1,494
1,010
3,070

620
80

1,912
1,326
9,582

27,029 27,029 24,452

Supportcosts
Independent examiner's fee
Legal and professional fees

840
2, 515
3,355

840
2,515
3,355

408
1,718
2, 126

30,384 30,384 26, 578

All of the expenditure in 2020 related to unrestricted funds.

7 Governance costs

Independent examiner's fee
Legal and professional fees

2021

8
840

2,515

2020

408
1,718

3.355 2, 126

8 Trustees' remuneration and expenses

No trustees received any remuneration or reimbursement of expenses during the year.
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Wetheral Community Association Limited

Notes to the Financial Statements for the Year Ended 31 August 2021

continued

9 Net income

Net income is stated after charging:

Depreciation of tangible fixed assets

2021

7,441

2020

9,582

10 Employees' remuneration

The monthly average number of persons (including senior management) employed by the chanty during the

year was as follows'

Charitable activities

The aggregate payroll costs of these persons were as follows:

2021
No.

2020
No.

Wages and salaries

2021

6,128

2020
6

5,358

No employee recewed emoluments of more than 560,000 dunng the year (2020 - No. 0).

The key management personnel comprise of the Trustees. The total employee benefits of the key

management personnel of the Charity were 5nil (2020- fnil).
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Wetheral Community Association Limited

Notes to the Financial Statements for the Year Ended 31 August 2021

.... continued

11 Tangible fixed assets

Land and
buildings Equipment

5

Fixtures 8
fittings Total

Cost
As at 1 September 2020
Additions

As at 31 August 2021

726,248

726,248

34,457
950

35,407

25, 517 786,222
950

25, 517 787, 172

Depreciation
As at 1 September 2020
Charge for the year
As at 31 August 2021

12,098
5,630

17,728

25,545
7,441

13,447
1,811

15,258 32,986

Net book value

As at 31 August 2021

As at 31 August 2020

726, 248

726,248 22,359 12,070 760,677

17.679 16,259 54, 166

Of the 5726,248 of land and buildings, 5110,000 is held by Wetheral Educational Charity as part of the
agreement between the two charities prior to being linked and constructing the new village hall.

12 Debtors

Other debtors

2021

2,230

2020
5

2,769

13 Creditors: Amounts falling due within one year

2021 2020

Trade creditors
Accruals and deferred income

138
920

1,058

171
488
659

14 Nlembers' liability

The charity is a private company limited by guarantee and consequently does not have share capital. Each
of the members is liable to contnbute an amount not exceeding F10 towards the assets of the charity in the
event of liquidation.
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Wetheral Community Association Limited

Notes to the Financial Statements for the Year Ended 31 August 2021

.. continued

15 Related parties

Controlling entity

The charity is controlled by the trustees who are all directors of the company.

16 Analysis of funds

At 1
September Incoming

2020 resources
Resources At 31
expended August 2021

5 5 5 6

General Funds
Unrestricted income fund 696,236 49,922 (30,384) 715,774

Restricted Funds
Wetheral Educational Charity 160,543 9,115 169,658

856,779 59,037 (30,384) 885,432

The Wetheral Educational Charity fund is a linked charity of Wetheral Community Association Limited

(charity number. 1112142-1),in accordance with guidance these funds have been ring fenced

The initial funds were the proceeds from the sale of the school house owned by Wetheral Educational

Charity. Part of the funds were used to fund the building of a new village hall and as a part of the

agreement, the Wetheral Educational Charity fund is replenished with rental income from one unit of the

Hall's rental income.
Of the restricted funds earned forward, a value of 8110,000 is held as property, with the remaining balance

being cash held.
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Wetheral Community Association Limited

Notes to the Financial Statements for the Year Ended 31 August 2021

...., continued

Prior period

Incoming
September resources

2019

Resources At 31
expended August 2020

General Funds

Unrestricted income fund 676,336 46,478 (26,578) 696,236

Restricted Funds

Wetheral Educational Chaniy 151,775 8,768 160,543

828, 111 55,246 (26,578) 856,779

17 Net assets by fund

Unrestricted
Funds

Restricted
Funds

TotalFunds
2021

TotalFunds
2020

Tangible assets
Current assets
Creditors: Amounts falling due
within one year

Net assets

6
644, 186

72,646

(1,058)
715,774

6
110,000
59,658

169,658

6
760,677

96,761
754, 186
132,304

(659)(1,058)
885,432 856,779
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Wetheral Community Association Limited

Notes to the Financial Statements for the Year Ended 31 August 2021

... continued

Prior period

Unrestricted
Funds

Restricted
Funds

TotalFunds
2020

TotalFunds
2019

Tangible assets
Current assets
Creditors: Amounts falling due
within one year
Net assets

650,677
46,218

(659)

E
110,000
50,543

696,236 160,543

E
760,677

96,761

(659)

856,779

E
769,995

60, 138

(2,022)

828, 111
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