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Rhema Faith Minstrics
Financial Statements for the year ended I8 February 2023
Report of the Trustces
Thve Trustees present their Report and Financial Statements for the year ended 28 February 20203,

Struclure, governance and management
Rhessna Faith Ministries was constituted by 2 Declaration of Trest dazed 1 October 2005.

The objectives of the Charity ane--

a) The advancement of the Christian faith.

by The relief of persans who are in conditions of nced. hardship of distress, of who are aged or sick:
¢} The provision of instruction in the Christian faith at any educational esablishment.

Trusiess
The Tnstees who served dunng the year weres-

Tesfave Kidane

Yowph Admassy  (resigned 1 March 2022}

Abche Wondim Malikit

[Banic] Kelema
Any persen being a member of the Church who accepes the Statement of Ik<trines of the Church, may be
appainted 10 the Trusteeship by the recognised spiritual leaders of the Church.
Any new Trustee is given an mfroduction to the work of the Clarity by the Secretary of the Trustees and
given a copy of the Charity Commission puidelines CC3a and CC 10, together with an explanation of the
rele of a Trusice.
The Trustecs have reviewed the adequacy of the Chanity's current internal controls and are confident
that these conmtrols conform with guidelines issucd by the Chanty Commissson

Trustees respoasibilities

Charity kvw requimes the Trastees (o prepare financial stalements for ench fimancial year which grves a

true and fair view of the state of affairs of the Charity and of its fimancial activities for that period.

In preparing those financial staterments the Trustees ane required 1o

a) select suitable accounting policics and apply them conslstently,

bl make julgements and cstemales that are reasonable and prudent:

¢} state whether the policies adopted are in accondance with the charities SORP and with applicable
accounting standarnds, sabject 1o any material departures disclosed and explained in the financial
SLatemEns,

d) prepare the fimancial statements on the poing concern basis unless it is inappropriats o atsme the
Charity will continue operating.

The Trustees are responsible for keeping proper accounting records which disclose with reasonable
accuracy a any time the financial position of the Charity and 10 enable them to ensure that the financial
statements comply with the Charitics Act 1993, They are also responsible for safeguanding the assets of
the Cherity and henee for taking reasonable steps for the prevention of frand or other mregularitics

Heserves policy

The Trustees have reviewed the Charity's needs for reserves in line with the guidance issued by the
Charity Commission and consider It prudent that wnrestricled reserves should be sufficient to avord the
necessity 10 realise fined macts. The Trustees e confident that fulure income will crable the Charity
10 meet its foresecable needs on the basis of planned activity.
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Rhema Faith Minitries
Finnncial Statements for the year ended 28 Februan 203
Heport of the Trustees (continsed)

Review of proaress and achieyvemenis

Rhema Faith Minisrics’ (RFM) objective rs 1o spread the good news of the pospel of Jesus Chnst and
to equip and encosmane believers 1o accomplich God's purpeose in their life.

The UK church branches: are under the leadership of Neftalem Mchreteab, The infernational branches
are under the Ieadership of Zowdic Gebreselassie. the founder of RFAL and Friadu Rehoboth Beyene.
REM intcracts with the London based Fthiopean Eritrean Fvangelical Allzance connecting them Lo other
Fihioptan and Fritrean churches

[hroughout the year RFM suppofied Lhe Jocal ehurches with encouraging and imspiring micelings,
seminars, workshops and lendership trnining offered over the Internet plarform and on site,

RFM alwo reached out into their communities 1o offer mach peeded Faistance.

Ald was raised 10 support the underground, persccuted Chriatians in Eritren, and a Christian minkstry
building project in Ethiopaa. Members of RFM supporiod Rhema Faith Ministsies Consider the Poor
[RFMCT) which ausists impoverished children in Llhiopia under the leadership of Yordanos 4 Tesfay.

REFM has 3 positive commitment i oppose all forms of dmerinination within the Chanty aad it
heneficiarics., working lowards promaoting equality for all, brrespoective ol race, colour, nutionality, relipson.
pender, ¢lass and spe. In accoedance with the Christian beliel in the Bible ws the word of God-

Full detzils of the firaneial ransclions are condajned in the pitached acoounts.

Public benelit

When planning acthaties the Trndocs have considered the Commission™s guidanoe on public bencit and.
in particular, the specific guidance on Charities fur the advancement of relipon. In partscalar, the
Trustoss try o enable ordinary people Lo live out their faith as pan of the gomemnnaty Throurh:

a) worship and prayer, learning about the Gospel and developing their knowledse and trnt in Jous;

b) peevision of pastoral care for people living in the community.

¢) missonary and outreach work.

Risk manaremenl
The Trastees pive consideralion 1o thtmaibtr[shlnuﬁdlﬁ:[?ni}'ilﬂpmnl:ndi}mwhkh
are desipned to mitigate those ks on an pmping bhasis

Slened on belalf of the Trasters on 4 Decembser 2023,

Hev D Dacre
Secreiary (o the Trastoes
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Rhema Faith Ministries
Financial Statements for the year enided 28 February o2}

Independent Examiner's Report
to the Trustees of Hhema Faith Minitries

1 report on the Accounts of the Trsst fur the yoar ended 28 February 2023 which are sch out on pages
5o 8.

Respective respoasibilities of trustees and examiner

I'hie chanty's trisioss ane responsiblc fior the preparstion of The Booounts.

The chanify's inndees comsider that an audi s not fequired for this year under soctson D442 ol the
Charities Act 2001 ithe 2001 Acti usd that an independent examination is nceded

it ks oy nesponsibility 0

a) exgming the acoounts under section 145 of the 2011 Aq

b} 1.|I:IlI'cll'l-mlm:mtﬂumhﬂmiulhmﬂmrﬁnﬂun:gi\ﬂwdmm&nﬂmh
wection 145 (5) (b) of the 2001 At

¢} 1o state whether particular maticrs have come b iy aftenlion

[asis of independent examinor's repert

Ny examination was carricd out in accondancs with the generl Directions siven by the Charity
Commission. An examination includes a reviews of the accounting reconds kept by the changy and 2
compaison of the accounts prowented with those roconds. [t also incledes consideration of amy

svusual items or dischosures in the accounts, and secking explanations from you as trustecs concering
any swch matters. The procedures undenaken do not provide all the evidence that wolld be requined &
an sudit, and consequently ho opinion 1 given as 19 whether the accounts present a ‘rue and fair view”
the report is limited 1o those matiers sef ol im the pex statemen

Independent craminer's siatemenl
I commection with ETy examination, 0o mater has come 10 my affention;
1 utudtgivnmmmnﬁcmwmhh: that in amy material nespect the reguiremonts:
al 1o keep accounting records n accordance with Scction 130 of the 2011 Act and
bl to prepare accuunts which accord with the accounting reconds and comply with the aceuunting
roguirements of the 2007 Act
have pof been met of
) to which, in my opinion, amention ehold be drowm i order o cnable & proper understanding of the
sccoumits 1o be neached.

Iqr" . : ’
el H‘L;M’f"
Glenks Farker "/

Malifax

Dated 4 Decembser 20223
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Rhema Faith Minsires

Statement of Financial Activities for the vear ended I8 February 2023

T ol Tetal
maie  |'mrednectel Rastrleied I mmis §mads
¥ enads Funds 1Ay nal
L i : i
Tmrumifg resourots
Woluntary meome i 352264 o 15224 196, 502
Iaveslment incom 0 L1 0 0
Totnl incoming rescurees 152,264 0 52264 196,542
Hesourres eipended
{osts of charitable activities 3005 e i 305 Do) T RO
{rvernance costs 3,000 (1] 3 000 2,500
Other resources oxpendod 7,789 0 7.7589 T34
Total resources eupended WS 0 315,789 113,043
" —e— e e
et incomin® resourees for the year 36475 ] 36,475 "3.537
Carvan transfers between funds 0 LI 0 1]
Met movement in Tunds in the financial ycar MATS o AT 83217
Total funds brought forward 166,477 0 WHATT IEM0
Todal funds carried forward A2 057 1] 402 52 G ATT
= — —
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HKhema Faith Minmdries

Balance Sheel I8 February 2023

Tutal Isial
nite  1'mrest rictod Hestrsctod b mmads Famds
Funds Funads M3 | b
£ £ £ £
Fixed metn
Foangsible ssets 4 2N o 21371 2 168
Currenl 3asels
Rookstall stock 1,374 o 1,274 1,259
Deebitoas
[ Astinmts due withm one year) 5 S3.TES i 53.TRS 53,237
Ciash 2t hank and in hand 125 5K1 0 325581 2 5K
TTis0890 0 0 wose wane
——
Total assers 4031 541 1] AT | AR, KD
Less Cerrent [abilities
Creditlons
{artonants due sithim one year ) (1 I 0o 1] 1,009 13,805
Ned nssets 402,982 0 402982 366477
_———— e _ = — e E
Heserves
Ralances brought foreand IE6ATT ] IGATT IR 040
et incoming resources for year J6ATS ke AT 83,557
Translers between funds L1 Lo} [} 0
Balances carrled forward 402053 o HI AT Lisa 47T

These Mmancial slatements were approved by the irmdess op 4 December 2023

................................................................ Tesfove hidame

.......................................................... Abehe Wandim Milikie

............................................... ALV Dianiel ketema
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Hhema Faith Ministrics
Finascial Siatements for the year ended 28 February 2023

Mates o the Accounis

1 Accounting policies

Base of preparation

The financial satements have been prepared in scocordance with applicable accounting standnrds and
Charizies Statement of Recommended Practice (SORP 2005),

Fund accoanting policy

Unrestracted income funds are peneral funds that are available for use at the trustees’ diserction in
furtherance of the objectives of the chary,

Restracted Tunds are those donated lor use in o particular urea for spociilc purposed, the use of which is
resaricted to that area or purpose

Incomine resources
Incone from donations and gits 15 brought imte acoeunt only when the income is achually received.

Hesources expeaded

Liabilithes are recopnised as soon as there i a lepal ablipation commilling the charity 1o the expenditure,
All expenditure is accounied for on an accreals hacis and has been elassifiod under headmps (hat
aggreate all costs related 1o the calepory.

Cots of generatimy fumds are the costs assocrated with attracting voluntary incomee.

Chaniable expenditure comprises those costs mewrmed by the chanty in the delivery of is activitics and
services for its heneficiaries. 1t includes both costs that can be allocated directly Lo such activitics and
those costs of an indirect nature necessary 1o suppot them,

Covernance costs

Govermance eosts melude costs ol the preparation and exammation of siahsory sccounts, the costs of
trustecs mectings and the cost of any legal advice 1o trustees on governance or constinutional

matiers.

Depreciatbon
Depreciation s caleulafed 16 write divan the cost of fived assets over their expecied usefil lives and i
therefore provided on the fallewing hawas

Frxturgs, Mitmgs and equipment 25% on the written down value
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Rhems Faith Ministries
Finanemal Statements for tbhe year ended 28 February 2023

Mutes (o the aceoants

2 Stall eosts

Mmastry support
Average number of emplovees

d  Independent examiner

Fee

4 Schedale of Tangible Assets - Unresdricied Fumds

Conl

Hromrshi Forward

Additons
Drizparals

Depreciation

DBrought forwand
Charge lor vear

On disposa]

Written down valoe
Al 28 February 2023
Al IR February 2032

5 Debtors (amounts due within one vear)
Income fax recoverahle

Lixang

Rent deposit
Prepaid expenscs

6  Creditors (amounts doc within one year)

| i
Accryaly

T  Transaefinns with trustees

| bR oz
£ £
40,5358 33,108
| —
5 1
e
202N 2022
£
o i
Fintures Tatal Tuotsl
& equip 2023 2022
i £
103 BE2 [o%,A82 107,744
4,997 4002 1938
0 i} 0
114.674 114,674 109 682
e —— _——— = ]
3504 B354 Te 172
1,789 T, TE9 .41
U] LI i
91,303 91,503 83514
—— —— —
23371 23371 26,163
2is, 16K 206,168 21571
T T o ——
i frd
I I
48564 435 002
Ll il
5,000 000
221 234
53,785 53237
=—]
iRy 202
A i
- 1333
(AL 12,470
1,3 13 803

None of the trustees received fees or expenses during the year (2022 - mil)
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