






















 





















08 May 2026



Company Number: 05538901
Registered Charity No: 1111612

Unrestricted
funds

Restricted
funds

Endowment
funds

Total
funds

Total
funds

Note
2025

£
2025

£
2025

£
2025

£
2024

£
INCOME AND ENDOWMENTS FROM:

Donations and legacies 2 793,618 - - 793,618 451,878
Other trading activities 3 12,915 - - 12,915 15,605
Investments 4 25,375 - - 25,375 93,888
Charitable activities 5 365,000 15,596,429 - 15,961,429 15,472,844
Other - 5,065 - 5,065 -

------------------- ------------------- ----------------- ----------------- -----------------
TOTAL INCOME 1,196,908 15,601,494 - 16,798,402 16,034,215

====================================================

EXPENDITURE ON:

Raising funds 6 497,212 1 - 497,213 316,495

Charitable activities
   Supporting athletes and sporting 
   excellence 6 924,245 14,656,518 1,000 15,581,763 14,727,338

------------------- ------------------- ----------------- ----------------- -----------------
TOTAL EXPENDITURE 1,421,457 14,656,519 1,000 16,078,976 15,043,833

====================================================

Net operating (expenditure)/ income (224,549) 944,975 (1,000) 719,426 990,382

Net gains on investments 11 24,665 - 10,571 35,236 54,608

------------------- ------------------- ----------------- ----------------- -----------------
Net (expenditure)/ income (199,884) 944,975 9,571 754,662 1,044,990

Transfers between funds 14 (85,596) 85,596 - - -

------------------- ------------------- ----------------- ----------------- -----------------

NET MOVEMENT IN FUNDS FOR THE YEAR (285,480) 1,030,571 9,571 754,662 1,044,990

Total funds brought forward 1,040,303 4,596,466 80,694 5,717,463 4,672,473

------------------- ------------------- ----------------- ----------------- -----------------
TOTAL FUNDS 754,823 5,627,037 90,265 6,472,125 5,717,463

====================================================

The notes on pages 25 – 37 form part of these financial statements.

CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 JULY 2025
(Incorporating the income and expenditure account)
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Company Number: 05538901
Registered Charity No: 1111612

2025 2024
Note £ £ £ £

FIXED ASSETS
Intangible fixed assets 10 24,272 -
Investments 11 561,027 525,791

--------------- ---------------
585,299 525,791

CURRENT ASSETS
Debtors 12 4,677,528 126,141
Cash at bank and in hand 3,067,374 12,136,347

--------------- ---------------
7,744,902 12,262,488

CREDITORS: amounts falling due within one year 13 (1,858,076) (7,070,816)
--------------- ---------------

NET CURRENT ASSETS 5,886,826 5,191,672
--------------- ---------------

NET ASSETS 6,472,125 5,717,463
========= =========

CHARITY FUNDS
Unrestricted funds
  General funds 14 518,498 731,793
  Designated funds 14 236,325 308,510
Endowment funds 14 90,265 80,694
Restricted funds 14 5,627,037 4,596,466

--------------- ---------------
TOTAL FUNDS 6,472,125 5,717,463

========= =========

…......................................
David Thomas
Chair and Trustee

The notes on pages 25 – 37 form part of these financial statements.

CONSOLIDATED BALANCE SHEET
AS AT 31 JULY 2025

The financial statements were approved and authorised for issue by the trustees on 28 April 2026  and are signed on 
their behalf, by:
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2025 2024
Note £ £ £ £

FIXED ASSETS
Intangible fixed assets 10 24,272 -
Investments 11 561,029 525,793

--------------- ---------------
585,301 525,793

CURRENT ASSETS
Debtors 12 4,742,136 164,420
Cash at bank and in hand 2,993,292 12,088,548

--------------- ---------------
7,735,428 12,252,968

CREDITORS: amounts falling due within one 
year 13 (1,851,761) (7,067,038)

--------------- ---------------
NET CURRENT ASSETS 5,883,667 5,185,930

--------------- ---------------
NET ASSETS 6,468,968 5,711,723

========= =========

CHARITY FUNDS
Unrestricted funds
  General funds 14 515,341 726,053
  Designated funds 14 236,325 308,510
Endowment funds 14 90,265 80,694
Restricted funds 14 5,627,037 4,596,466

--------------- ---------------
TOTAL FUNDS 6,468,968 5,711,723

========= =========

…......................................
David Thomas
Chair and Trustee

The notes on pages 25 – 37 form part of these financial statements.

CHARITY BALANCE SHEET
AS AT 31 JULY 2025

The charity has taken advantage of the exemption contained within 408 of the Companies Act 2006 not to present its 
own income and expenditure account. The net inflow of funds of the charity for the year ended 31 July 2025 was 
£757,245 (2024: inflow of £1,044,052).

The financial statements were approved and authorised for issue by the trustees on 28 April 2026  and are signed on 
their behalf, by:
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FOR THE YEAR ENDED 31 JULY 2025
2025 2024

Note £ £
Cash flow from operating activities

Net cash (used in) /  provided by operating activities A (9,070,076) 6,554,645

Cash flows from investing activities

Purchase of intangible assets (24,272) -
Investment income and interest received 25,375 93,888

--------------- ---------------
Net cash provided by investing activities 1,103 93,888

Net (decrease) / increase in cash and cash equivalents (9,068,973) 6,648,533

Cash and cash equivalents at beginning of year 12,136,347 5,487,814
--------------- ---------------

Cash and cash equivalents at end of year 3,067,374 12,136,347
========= =========

Note A
Reconciliation of net income to net cash flow from operating activities

2025 2024
£ £

Net income including endowments 754,662 1,044,990

Net gains on investments (35,236) (57,722)
Investment income (25,375) (93,888)
Decrease in stock - 5,943
(Increase)/ decrease in debtors (4,551,387) 13,492
(Decrease)/ increase in creditors (5,212,740) 5,641,830

--------------- ---------------
Net cash (used in) / provided by operating activities (9,070,076) 6,554,645

========= =========

Analysis of changes in net funds
At 1 August At 31 July

2024 Cash flows 2025
£ £ £

Cash 12,136,347 (9,068,973) 3,067,374
========= ========= =========

The notes on pages 25 – 37 form part of these financial statements.

CONSOLIDATED STATEMENT OF CASH FLOWS 
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Company Number: 05538901
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1. ACCOUNTING POLICIES

1.1 COMPANY STATUS

1.2 BASIS OF PREPARATION OF FINANCIAL STATEMENTS

1.3 GOING CONCERN

1.4 INCOME RECOGNITION

Income received by the charity from donated services is recognised in income and expenditure at the 
estimated value of the service to  the charity.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2025

These financial statements are prepared on a going concern basis, under the historical cost 
convention, as modified by the revaluation of investments being measured at fair value through 
income and expenditure within the Statement of Financial Activities.

The financial statements have been prepared in accordance with the Financial Reporting Standard 
applicable in the UK and Republic of Ireland (FRS 102). The charitable company and its subsidiary are 
a public benefit group for the purposes of FRS 102 and therefore the Charity also prepared its financial 
statements in accordance with the Statement of Recommended Practice applicable to charities 
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and 
Republic of Ireland (The FRS 102 Charities SORP), the Companies Act 2006 and the Charities Act 
2011.

The financial statements are prepared in sterling, which is the functional currency of the charity. 
Monetary amounts in these financial statements are rounded to the nearest £.

The charity is a company limited by guarantee incorporated in England and Wales. The members of 
the company are the trustees named on page 15. In the event of the charity being wound up, the 
liability in respect of the guarantee is limited to £10 per member of the charity. Details of the registered 
office address are provided on page 15. 

The principal accounting policies adopted in the preparation of the financial statements are set out 
below.

The trustees have assessed whether the use of the going concern basis is appropriate and have 
considered possible events or conditions that might cast significant doubt on the ability of the 
charitable group to continue as a going concern, including the current cost-of-living crisis and relative 
political and economic uncertainty.  The assessment of risk reflects this and the trustees have 
considered the charitable group’s forecasts and projections which have taken account of the potential 
pressures on grant and other voluntary income. 

In addition, the Trustees have considered the limited effectiveness of SAF Promotions to generate 
additional income in recent years. 

The trustees have concluded that there is a reasonable expectation that the charitable group has 
adequate resources to continue in operational existence for the foreseeable future and in particular for 
the 12 months from when these accounts are signed. The charitable group therefore continues to 
adopt the going concern basis in preparing its financial statements.

Income is recognised when the charity has entitlement to the funds, any performance conditions 
attached to the items of income have been met, it is probable that the income will be received, and the 
amount can be measured reliably. 

Income from the government and other grants is recognised when the charity has entitlement to the 
funds, any performance conditions attached to the grants have been met, it is probable that the 
income will be received, and the amount can be measured reliably.

Income received in advance of the provision of a specified service is deferred until the criteria for 
income recognition are met.
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1. ACCOUNTING POLICIES

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2025

1.5 FUND ACCOUNTING

1.6 ENDOWMENT FUNDS

1.7 EXPENDITURE

1.8 GRANTS  EXPENDITURE

1.9 VOLUNTEER TIME

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by 
donors or which have been raised by the charity for particular purposes. The costs of raising and 
administering such funds are charged against the specific fund. The aim and use of each restricted 
fund is set out in the notes to the financial statements.

Designated funds are earmarked formally by the trustees for a particular purpose and can be formally 
undesignated and go back into the general fund.

General funds are unrestricted funds which are available for use at the discretion of the trustees in 
furtherance of the general objectives of the charity and which have not been designated for other 
purposes.

Investment income, gains and losses are allocated to the appropriate fund. 

Governance costs are those incurred in connection with administration of the charity and compliance 
with constitutional and statutory requirements.

Grant commitments are recognised when there is a binding obligation and the recipient has a valid 
expectation of receipt.

Donated services and facilities are included at the value to the charity where this can be quantified. 
The value of services provided by volunteers has not been included in these accounts.

Income tax recoverable in relation to donations received under Gift Aid or deeds of covenant is 
recognised at the time of the donation. 

The endowment funds represent those assets which usually must be held for the longer term by the 
charity.  Income arising on the endowment funds can be used in accordance with the requests of the 
donors, and is included as restricted income.  Any capital gains / losses arising from the investments 
form part of the fund.  The trustees have discretion to expend capital in a similar manner to the 
income. 

Expenditure is accounted for on an accruals basis and has been included under expense categories 
that aggregate all costs for allocation to activities. Where costs cannot be directly attributed to 
particular activities they have been allocated on a basis consistent with the use of the resources. 

Expenditure on Raising Funds are those incurred in seeking voluntary contributions and in putting on 
fundraising events and do not include the costs of disseminating information in support of the 
charitable activities. Support costs are those costs incurred directly in support of expenditure on the 
objects of the charity and include management. 

All resources expended are inclusive of irrecoverable VAT.

Income tax recoverable in relation to investment income is recognised at the time the investment 
income is receivable. 
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1. ACCOUNTING POLICIES

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2025

1.10 BASIS OF CONSOLIDATION

1.11 INTANGIBLE ASSETS

1.12 INVESTMENTS

1.13 PENSIONS

1.14 TAXATION

1.15 CASH AND CASH EQUIVALENTS

1.16 FINANCIAL INSTRUMENTS

1.17 CRITICAL ESTIMATES AND JUDGEMENTS 

The investment in the subsidiary is valued at cost less provision for impairment.

All intangible fixed assets related to computer software. Computer software is amortised straight line 
over a period of 3 years. Assets under development are not amortised.

The financial statements consolidate the accounts of Sports Aid Trust and its subsidiary undertaking, 
SAF Promotions Limited, ('subsidiary') for the year ended 31 July 2025 on a line by line basis.

Investments are stated at market value at the balance sheet date. The statement of financial activities 
includes the net gains and losses arising on revaluations and disposals throughout the year.

With the exceptions of prepayments and deferred income all other debtor and creditor balances are 
considered to be basic financial instruments under FRS 102. See notes 12 and 13 for the debtor and 
creditor notes.

The charity and its subsidiaries have elected to apply the provisions of Section 11 ‘Basic Financial 
Instruments’ of FRS 102 to all of its financial instruments. Financial instruments are recognised in the 
charity's balance sheet when the charity becomes party to the contractual provisions of the instrument. 
Financial assets and liabilities are offset, with the net amounts presented in the financial statements, 
when there is a legally enforceable right to set off the recognised amounts and there is an intention to 
settle on a net basis or to realise the asset and settle the liability simultaneously.

In preparing financial statements it is necessary to make certain judgements, estimates and 
assumptions that affect the amounts recognised in the financial statements. 

In the view of the trustees in applying the accounting policies adopted, no judgements were required 
that have a significant effect on the amounts recognised in the financial statements nor do any 
estimates or assumptions made carry a significant risk of material adjustment in the next financial 
year.

The charity operates a defined contribution pension scheme and the pension charge represents the 
amounts payable by the charity to the fund in respect of the year.

The Trust, being a registered charity, is exempt from taxation on its income and capital gains to the 
extent that they are applied for charitable purposes.

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term 
liquid investments with original maturities of three months or less.
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2. DONATIONS & LEGACIES
Restricted

funds
Unrestricted

funds
Total

funds
Total

funds
2025

£
2025

£
2025

£
2024

£
Donations - 653,382 653,382 330,949
Challenge events - 140,236 140,236 120,929

------------------- ------------------- -------------------------------------
- 793,618 793,618 451,878

=========== =========== =====================

3. OTHER TRADING ACTIVITIES
Restricted

funds
Unrestricted

funds
Total

funds
Total

funds
2025

£
2025

£
2025

£
2024

£
Other fundraising events - 12,915 12,915 15,605

------------------- ------------------- -------------------------------------
- 12,915 12,915 15,605

=========== =========== =====================

4. INVESTMENT INCOME
Restricted

funds
Unrestricted

funds
Total

funds
Total

funds
2025

£
2025

£
2025

£
2024

£
Interest received - 25,375 25,375 93,888

------------------- ------------------- -------------------------------------
- 25,375 25,375 93,888

=========== =========== =====================

5. INCOME FROM CHARITABLE ACTIVITIES

Restricted
funds

Designated 
and

Unrestricted
funds

Restricted
funds

Designated 
and

Unrestricted
funds

Total
funds

Total
funds

2025
£

2025
£

2024
£

2024
£

2025
£

2024
£

TASS grant 4,180,000 - 3,315,000 - 4,180,000 3,315,000
TASS projects 456,044 - 534,580 - 456,044 534,580
DiSE grant 8,423,921 - 8,423,921 - 8,423,921 8,423,921
Backing the Best grant 2,480,000 - 2,480,000 - 2,480,000 2,480,000
Other Sport England grants - 365,000 - 365,000 365,000 365,000
Other grants 56,464 - 204,802 149,541 56,464 354,343

-------------------------------------- ------------------- ------------------- -------------------------------------
15,596,429 365,000 14,958,303 514,541 15,961,429 15,472,844

====================== =========== =========== =====================

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2025

The TASS, Backing the Best, DiSE and Sport England grants are all received from Sport England. The National 
Lottery provides the funding for TASS and Backing the Best which is then received from Sport England.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2025

6. ANALYSIS OF EXPENDITURE BY TYPE

Grants
Other Direct

costs
Support

costs Total
2025

£
2025

£
2025

£
2025

£
Note 7

Raising funds - 497,213 - 497,213

Charitable activities
  TASS 3,608,799 347,075 355,609 4,311,483
  DiSE 8,083,226 76,732 14,388 8,174,346
  Backing the Best 1,959,027 99,157 18,592 2,076,776
  Sports Aid - core 368,600 329,281 266,932 964,813
  Governance costs Note 8 - - 54,345 54,345

------------------- ------------------- -------------------------------------
14,019,652 852,245 709,866 15,581,763

------------------- ------------------- -------------------------------------
Total expenditure 14,019,652 1,349,458 709,866 16,078,976

=========== =========== =====================

Grants
Other Direct

costs
Support

costs Total
2024

£
2024

£
2024

£
2024

£
Note 7

Raising funds - 316,495 - 316,495

Charitable activities
  TASS 2,863,482 - 361,985 3,225,467
  DiSE 7,939,527 37,238 6,982 7,983,747
  Backing the Best 2,077,551 82,443 15,458 2,175,452
  Sports Aid - core 810,500 285,484 215,874 1,311,858
  Governance costs Note 8 - - 30,814 30,814

------------------- ------------------- -------------------------------------
13,691,060 405,165 631,113 14,727,338

------------------- ------------------- -------------------------------------
Total expenditure 13,691,060 721,660 631,113 15,043,833

=========== =========== =====================

Expenditure on grants includes: 2025 2024
£ £

Grants to institutions University of Loughborough 5,278,414 4,904,487
SGS 2,196,242 1,986,127
Hartpury College 171,171 279,851
Marathon Sports with Canterbury College - 260,832
Bishop Burton College 51,623 54,340
Exeter College 54,340 54,340
Activate Learning (City of Oxford College) 67,925 70,642
Other < £50,000 263,511 328,908

-------------------------------------
8,083,226 7,939,527

Grants to individuals 5,936,426 5,751,533
-------------------------------------

14,019,652 13,691,060
=====================

Grants to institutions are made to support individuals as they progress through educational, coaching or support 
programmes. Grants to individuals offer support in kind and through direct financial support.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2025

7. SUPPORT COSTS
2025

£
2024

£
Staff costs 381,964 349,498
Office and IT costs 148,793 95,695
Travel and subsistence 73,328 60,533
Irrecoverable VAT 17,200 9,729
Insurance, legal & professional fees 12,119 9,987
Other costs 22,117 74,858
Governance Note 8 54,345 30,814

-------------------------------------
709,866 631,114

=====================

8. GOVERNANCE COSTS
2025

£
2024

£
Audit and accountancy 53,430 26,356
Insurance, legal & professional fees 527 402
Trustee meeting expenses 388 656
Trustee training - 3,400

-------------------------------------
54,345 30,814

=====================

9. STAFF COSTS

Staff costs were as follows: 2025 2024
£ £

Wages and salaries 711,368 569,286
Social security costs 80,748 60,460
Pension costs 25,537 38,930

-------------------------------------
817,653 668,676

=====================

The average monthly number of employees during the year was as follows: 2025 2024
No. No.
16 14

=====================

2025 2024
No. No.

£60,001- £70,000 - 1
£90,001 ‑ £100,000 1 1

=====================

The number of employees who received employee benefits (excluding Employer National Insurance Contributions 
and employer pension costs) of more than £60,000 were:

The Trustees neither received nor waived any emoluments during the year.  Expenses of £nil (2024: £nil) were 
reimbursed to trustees during the year.  

Key management personnel include the Trustees and senior management team comprising the Chief Executive, 
Head of Finance, Head of Fundraising and Head of Policy and Culture. The total employee benefits of the charity's 
key management personnel were £304,460 (2024: £301,301). No trustee received any remuneration as part of this 
figure. 

Auditor's remuneration includes audit services £39,775 (2024: £25,006), accountancy services £10,575 (2024: £nil) 
and tax services £3,080 (2024: £1,350). All figures are stated including VAT.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2025

10. INTANGIBLE FIXED ASSETS - GROUP AND CHARITY
Computer 

software
COST £
At 1 August 2024 17,681
Additions 24,272

-------------------
At 31 July 2025 41,953

-------------------
AMORTISATION
At 1 August 2024 17,681
Charge for the year -

-------------------
At 31 July 2025 17,681

-------------------

NET BOOK VALUE
At 31 July 2025 24,272

===========

At 31 July 2024 -
===========

11. FIXED ASSET INVESTMENTS

Listed 
securities

Investment in 
subsidiary Total

£ £ £
At 1 August 2024 525,791 2 525,793
Revaluations 35,236 - 35,236

------------------- -------------------------------------
At 31 July 2025 561,027 2 561,029

=========== =====================

12. DEBTORS

2025 2024 2025 2024
£ £ £ £

Trade debtors 355,238 86,652 352,016 86,650
Amounts owed by group undertakings - - 68,568 38,281
Other debtors 11,536 5,000 10,798 5,000
Prepayments and accrued income 4,310,754 34,489 4,310,754 34,489

------------------- ------------------- -------------------------------------
4,677,528 126,141 4,742,136 164,420

=========== =========== =====================

Accrued income includes £4,227,500 from TASS (£2,440,000), Backing the Best (£1,605,000) and Sport England 
(£182,500) for funding confirmed in July 2025 and received in August 2025 (2024 accrued income: £nil).

The investments are managed by Black Rock Merrill Lynch Investment Managers, and are Charishare 
Accumulation Units.  The Charishare Fund is invested in shares in companies in the FT All Share Index.  The 
investments are held within the powers of the trustees, and there are no restrictions on their realisation.

The investment in the subsidiary represents 100% of the ordinary share capital of SAF Promotions Limited, a 
company registered in the UK (Company number 02508698).  The principal activity of SAF Promotions Limited is 
fundraising and promotional activity for Sports Aid Trust.  For the year ended 31 July 2025, the company generated 
income of £12,915 (2024: £15,605) and incurred expenditure of £15,498 (2024: £14,666). The loss of the company 
for the year ended 31 July 2025 was £2,583 (2024: profit of £939) and the aggregate share capital and reserves at 
that date were £3,160 (2024: £5,743).

CHARITYGROUP
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2025

13. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2025 2024 2025 2024
£ £ £ £

Trade creditors 696,187 231,948 695,553 230,312
Other taxation and social security 20,985 19,861 20,985 20,219
Other creditors 1,014,846 1,103,418 1,014,846 1,103,418
Accruals and deferred income 126,058 5,715,589 120,377 5,713,089

------------------- ------------------- -------------------------------------
1,858,076 7,070,816 1,851,761 7,067,038

=========== =========== =====================

Deferred income reconciliation:
Brought forward 5,676,781

Released in the year (5,676,781)
Amounts deferred in year 60,833

-------------------
Carried forward 60,833

===========

GROUP CHARITY

Deferred income relates to Sport England core funding 2025: £60,833; (2024: Core funding £60,833) and DiSE 
funding received in advance of the period to which it relates - 2025: £nil (2024: £5,615,947 as full year funding was 
received in full).

Other creditors include outstanding TASS operational expenditure £86,327 (2024: £349,090) and Backing the Best 
2025 grants, £925,963 (2024: £754,328).
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2025

14. SUMMARY OF FUNDS – GROUP
Brought 
forward Transfers Gains/

Carried 
forward

01/08/24 Income Expenditure in/(out) (losses) 31/07/25
£ £ £ £ £ £

Unrestricted funds
  General funds 731,793 797,908 (1,147,769) 111,901 24,665 518,498
  Designated funds
    Yorkshire &
    Humberside

32,808 - (24,000) - - 8,808

    Athletes & workshops 190,106 399,000 (249,688) (111,901) - 227,517
    DiSE working budget 85,596 - - (85,596) - -
Endowment fund 80,694 - (1,000) - 10,571 90,265
Restricted funds (see note 
15) 4,596,466 15,601,494 (14,656,519) 85,596 - 5,627,037

-------------------------------------- ------------------- ------------------- -------------------------------------
5,717,463 16,798,402 (16,078,976) - 35,236 6,472,125

====================== =========== =========== =====================

Brought 
forward Transfers Gains/

Carried 
forward

01/08/23 Income Expenditure in/(out) (losses) 31/07/24
£ £ £ £ £ £

Unrestricted funds
  General funds 710,341 791,722 (807,561) - 37,291 731,793
  Designated funds
    Yorkshire &
    Humberside

34,995 - (2,187) - - 32,808

    Athletes & workshops 232,312 200,000 (242,206) - - 190,106
    DiSE working budget - - 85,596 - 85,596
Endowment fund 95,377 - (32,000) - 17,317 80,694
Restricted funds (see note 
15) 3,599,448 15,042,493 (13,959,879) (85,596) - 4,596,466

-------------------------------------- ------------------- ------------------- -------------------------------------
4,672,473 16,034,215 (15,043,833) - 54,608 5,717,463

====================== =========== =========== =====================
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2025

14. SUMMARY OF FUNDS – CHARITY
Brought 
forward Transfers Gains/

Carried 
forward

01/08/24 Income Expenditure in/(out) (losses) 31/07/25
£ £ £ £ £ £

Unrestricted funds
  General funds 726,053 784,993 (1,132,271) 111,901 24,665 515,341
  Designated funds
    Yorkshire &
    Humberside

32,808 - (24,000) - - 8,808

    Athletes & workshops 190,106 399,000 (249,688) (111,901) - 227,517

    DiSE working 
    budget

85,596 - - (85,596) - -

Endowment fund 80,694 - (1,000) - 10,571 90,265
Restricted funds (see note 
15) 4,596,466 15,601,494 (14,656,519) 85,596 - 5,627,037

-------------------------------------- ------------------- ------------------- -------------------------------------
5,711,723 16,785,487 (16,063,478) - 35,236 6,468,968

====================== =========== =========== =====================

Brought 
forward Transfers Gains/

Carried 
forward

01/08/23 Income Expenditure in/(out) (losses) 31/07/24
£ £ £ £ £ £

Unrestricted funds
  General funds 705,539 776,117 (792,894) - 37,291 726,053
  Designated funds
    Yorkshire &
    Humberside

34,995 - (2,187) - - 32,808

    Athletes & workshops 232,312 200,000 (242,206) - - 190,106
    DiSE working 
    budget

- - - 85,596 - 85,596

Endowment fund 95,377 - (32,000) - 17,317 80,694
Restricted funds (see note 
15) 3,599,448 15,042,493 (13,959,879) (85,596) - 4,596,466

-------------------------------------- ------------------- ------------------- -------------------------------------
4,667,671 16,018,610 (15,029,166) - 54,608 5,711,723

====================== =========== =========== =====================

Endowment Fund

Designated fund - Yorkshire & Humberside

Designated Funds - athlete awards and workshops

Designated fund - DiSE working budget
Funding from Sport England ringfenced to establish the DISE programme. The fund was fully spent in the year.

The endowment fund held is a permanent endowment fund restricted to the support of rowers. The trustees have 
determined that awards are required to only be made from this fund as the income allows, in order to maintain the 
capital to provide future awards. 

The designated funds relate to donations, the Trustees have designated to be used for athlete awards in this 
i

The designated funds relate to donations the trustees have determined should be used for athlete awards and 
workshops. The transfer of £112k from designated to unrestricted general funds reflects the release of athlete 
centric funds to the unrestricted funded pot to align with new fundraising strategy.
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15. Restricted Funds 2025

Brought 
forward Transfers Gains/

Carried 
forward

01/08/24 Income Expenditure in/out (losses) 31/07/25
£ £ £ £ £ £

1 TASS 2,554,559 4,641,109 (4,311,484) - - 2,884,184
2 DiSE 696,941 8,423,921 (8,174,343) 85,596 - 1,032,115
3 Backing the Best 1,115,146 2,480,000 (2,076,777) - - 1,518,369
4 Athlete Awards 229,820 56,464 (93,915) - - 192,369

-------------------------------------- ------------------- ------------------- -------------------------------------
4,596,466 15,601,494 (14,656,519) 85,596 - 5,627,037

====================== =========== =========== =====================
-

Restricted Funds 2024

Brought 
forward Transfers Gains/

Carried 
forward

01/08/23 Income Expenditure in/out (losses) 31/07/24
£ £ £ £ £ £

1 TASS 2,264,921 3,905,605 (3,615,967) - - 2,554,559
2 DiSE 357,362 8,423,921 (7,998,746) (85,596) - 696,941
3 Backing the Best 703,298 2,508,165 (2,096,317) - - 1,115,146
4 Athlete Awards 273,867 204,802 (248,849) - - 229,820

-------------------------------------- ------------------- ------------------- -------------------------------------
3,599,448 15,042,493 (13,959,879) (85,596) - 4,596,466

====================== =========== =========== =====================

Fund Information:

1 This fund represents the Talented Athlete Scholarship Scheme (TASS).
2 This fund represents the Diploma in Sporting Excellence Scheme (DiSE)
3 This fund represent National Lottery funding received via Sport England for the Backing the Best scheme.
4 These funds represent funds received to provide athlete awards in specific areas or to support athletes who 

compete in a particular sport.
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16. ANALYSIS OF NET ASSETS BETWEEN FUNDS - GROUP
Endowment 

funds
Restricted 

funds
Unrestricted 

funds
Total

funds
2025

£
2025

£
2025

£
2025

£
Fixed assets - - 24,272 24,272
Fixed asset investments 90,265 - 470,762 561,027
Current assets - 7,351,851 393,051 7,744,902
Creditors due within one year - (1,724,814) (133,262) (1,858,076)

------------------- ------------------- -------------------------------------
90,265 5,627,037 754,823 6,472,125

=========== =========== =====================

Endowment 
funds

Restricted 
funds

Unrestricted 
funds

Total
funds

2024
£

2024
£

2024
£

2024
£

Fixed assets - - - -
Fixed asset investments 80,694 - 445,097 525,791
Current assets - 11,315,830 946,658 12,262,488
Creditors due within one year - (6,719,364) (351,452) (7,070,816)

------------------- ------------------- -------------------------------------
80,694 4,596,466 1,040,303 5,717,463

=========== =========== =====================

16. ANALYSIS OF NET ASSETS BETWEEN FUNDS - CHARITY
Endowment 

funds
Restricted 

funds
Unrestricted 

funds
Total

funds
2025

£
2025

£
2025

£
2025

£
Fixed assets - - 24,272 24,272
Fixed asset investments 90,265 - 470,764 561,029
Current assets - 7,351,851 383,577 7,735,428
Creditors due within one year - (1,724,814) (126,947) (1,851,761)

------------------- ------------------- -------------------------------------
90,265 5,627,037 751,666 6,468,968

=========== =========== =====================

Endowment 
funds

Restricted 
funds

Unrestricted 
funds

Total
funds

2024
£

2024
£

2024
£

2024
£

Fixed assets - - - -
Fixed asset investments 80,694 - 445,099 525,793
Current assets - 11,315,830 937,138 12,252,968
Creditors due within one year - (6,719,364) (347,674) (7,067,038)

------------------- ------------------- -------------------------------------
80,694 4,596,466 1,034,563 5,711,723

=========== =========== =====================

17. PENSION COMMITMENTS

The group operates a defined contribution pension scheme. The assets of the scheme are held separately from 
those of the group in an independently administered fund. The pension cost charge represents contributions 
payable by the group to the fund and amounted to £25,537 (2024: £38,930). 
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18. RELATED PARTY TRANSACTIONS

19. CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 JULY 2024
(Incorporating the income and expenditure account)

Unrestricted
funds

Restricted
funds

Endowment
funds

Total
funds

2024
£

2024
£

2024
£

2024
£

INCOME AND ENDOWMENTS

Donations and Legacies 451,878 - - 451,878
Other Trading Activities 15,605 - - 15,605
Investments 9,698 84,190 - 93,888
Charitable activities 514,541 14,958,303 - 15,472,844

------------------- ------------------- -------------------------------------
TOTAL INCOME 991,722 15,042,493 - 16,034,215

=========== =========== =====================

EXPENDITURE

Raising funds 316,495 - - 316,495
Charitable activities -
   Supporting athletes and sporting excellence 735,459 13,959,879 32,000 14,727,338

------------------- ------------------- -------------------------------------
TOTAL EXPENDITURE 1,051,954 13,959,879 32,000 15,043,833

=========== =========== =====================

Net operating income (60,232) 1,082,614 (32,000) 990,382

Net gains on investments 37,291 - 17,317 54,608
------------------- ------------------- -------------------------------------

Net (expenditure)/ income (22,941) 1,082,614 (14,683) 1,044,990

Transfers between funds 85,596 (85,596) - -

NET MOVEMENT IN FUNDS FOR THE YEAR 62,655 997,018 (14,683) 1,044,990

Total funds brought forward 977,648 3,599,448 95,377 4,672,473
------------------- ------------------- -------------------------------------

TOTAL FUNDS 1,040,303 4,596,466 80,694 5,717,463
=========== =========== =====================

During the year Hogarth Worldwide Limited, a company with a common director, provided pro-bono gift in kind 
website and support services to the charity of circa £75k (2024: c£75k). 

At the year end the charity was owed £68,568 (2024: £38,281) from its subsidiary company, SAF Promotions 
Limited. The charity also received income of £1,291 (2024: £1,561) in respect of management services provided.
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