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THE RORY AND ELIZABETH BROOKS FOUNDATION

TRUSTEES' REPORT (INCLUDIN(g DIRECTORS' REPORT)

FOR THE YEAR ENDED 21 JANUARY 2(721

The Ttustsss pmssnl their report and Onsndal lalomania for 0» yes! ended 31 January 2021.

Tha accounts hwe been prepared In ccordmme wkh the accounOng polkdes set md In mde I to 0» accounts
and comply wgh 0» morandum and Artkdes cf Assodstkm, 5» Companies Act 2000 end the Btatemenl of
Racomn»ndsd pmcOce, "~end RsporOng by Chmmes, lowed tn March 2I

bjscgvss and acthdges
The chsdbys objects am to promote and advance aducalkm, medk»l rsseemh, eaNhcsre, communhy can,
~rta mrd cugme end such oO»r exclusively charNable sauces In wch places whmsver In 0» world the
ca»lees msy bt Ihslr dlscrsgon determk».

The abr» st 0» chargy ms to canthus to achkwa 0» objscNves of the she!by.

The objscO»» for 0» year wsm lo mahs donslkms to sppoprlst bodies, In cmnpNance wNh the objectlvas of
Ihe charby, Nom Nmds svagsbte,

Ths strskqpss for achknxng 0» objecOvss of 8» energy ms to olds br donaOons to 0» Sway, ktsn5ty suNstds
bodk» who requlm grants and who comply wNh the objecNvas of the chmlty and to dooms on the quanta» of
gmrds to dlsbgxds to each body.

The Truck»s hwe pskl due regard lo guidance lowed by 5» Clwgy Commlmkm In dmhgng whet acMles
Ihe Chsrily shaN undanake.

Greets have been made to 13 organlsaNons during Ihe year tctaglng E509,601 to be appNed for chsrNabla

Actdevsmsnts mul rNfsrmanr»
The cher gy has conOnued to fcgow the bjecNves as de»gad in 5» Mmnorand»n and A!Noh» ofAssodsNw.

Rnenrdat »view
The rssuNs fcr the 7esr em show!! In IN! Btalemsm of Fil»nclsl Acbvklm! Or! page 4. There ems m! excess of
xxpendNum owr Income tolaglng E4,407 (2020: 8155,084) and resmves carried forward et the year end were
E273,011 (2020: 5277,410).

5 ls 0» policy of 0» CharNy O»t funds »leach have nol been designated for a sper48c use shoukl be
slnlsb»d al ~ lewl equlvakmt to no less than 3 months expendkure. The Tn»tees conoid»a that reserves

at Ods level »B ensrxe Oral, In the event of a signigcsnt dmp In Nmdlng, they wig be able to conOnue ihe
Charby's currant acNvNk» whge~Is given to ways in whkh add!Nor»l funds msy be raised. This
level of less!sea hw bem! rnektbslncd OvouglNwt ON! ysa!.

The Truslm» have assessed Ihe major risks to »tuck the Char57 ls exposed, snd sre mmsNsd ihst syslen»
are br phce to mmgste exposure to the major risks.

Obuctme. Ommmsncs snd management
The Char Ny is a oompany Nmlted by guarantee and ls governed Its Memorandum snd ArOdes of Aecckrtkm,

The Truck»s, who are abm the rgmrsors for 5» puq»se cf company lsw, and who smvsd during 5» year snd
up lo 0» dale of signature of ths Nnsncial smtsmsms worn;

Rory Bmoks CBE
Egzabeth Brooks
Bridget Fury



THE RORY AND ELIZABETH BROOKS FOUNDATION

TRUSTEES' REPORT (INCLUDINO DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR ENDED 21 JANUARY 2021

Truabms ws rersuhsd by the adsgng trustees and ppolntad in comp&nm wah Sm Memorandum and
Argdss at Asodslkm.

None of0» Trudees has any benegdsl Intaresl In the company. AS of Ihe Trustees are dao members of the
company and guemnbm to anblbute St In Sre avant ot a wlndmg up.

Tha compenys cunent poscy concsmlng ths payment of beds erasure ls to fosow sm cel's prompt payars
Code (coales ma svagsble from Ihe CBI, Cenbe frokIL 103 New Oxford BbeeL London WCIA IDU).

The~curnmt pdlcy concamlng the payment of Irada cedllors ls to:
~ sstge Sm Nuns of payment with mepgers when agreeing Sw lerms of each bansadkm;
~ elmore Smt suppgers ara made aware of 0» twnm of payment by Indudan at the rdevsnl terms m

cwllmds; snd
pey In a cordenrm wgh Sm company's cantrecmal snd ogmr legal abggsgons.

Any new budees we mcelve the rdavant udnmg to brie their area of sponanblMSy.

The Trustees ded wgh eg caped!I of Sm psretkxl of Sm dmray.

The Tm was approved by Sm Board of Trustees.

Nary e C~
Trades
DatmL 23 November 2021



THE RORY AND ELIZABETH BROOKS FOUNDATION

INDEPENDENT EXANNINER'S REPORT

TO THE TRUSTEES OF THE RORY AND ELIZABETH BROOKS FOUNDATION

I repmt on ths Nnanctel a%emesis of 5» Ch»Ny for 0» year ended Nt January 2021, whkh me set md on
pages S h S.

Rsspecgvo msponslies of Trustses and examiner
The Ct»INy's Tn»tees, who era also the din»hrs of The Rmy and Ngrabsgl Brooks FoundaSon Ibr Sm
purposes of companY law, are responsible for Iha prapamSOS of 5» Nnsnckd skrlements. The Tmsb»s
consider Smt an nudN ls md requkad for tMS year under sectkm ICC(2) of Ihe Ci»SSSS Act 2011 ghe 2011 Act)
~nd Smt an in epandanl examlna5on d needed. Ths chsrNy's gross income exceeded 5250,000 end I sm
quagNSO to undedske the exsmhs5on bshg a ql»55sd member of Chmtered.

Havhg saSSSad myself Smt Iha chsrNy ls not sub)em to audit under company hw and Is sNglble for
Independent examhathn, It ls my mspondMty to:

examine Ihs Nnanclsi ~under secSon ICS of the 2011 Act
(lf) to tolhw the procadlses laid down In Sm genmsl Dkectkxw gk»n by 5» CNSINY Commlsskm under

~acSon 14i(8)(b) of the 2011 Ack and

55) to slam whether paltkxdm n»Sara have coma to my athnSon.

Bash of ependent examlneys report
INY mwnina5on wes carried md in cordance wNh 0» general Dkectbns given by 5» Ch»Ny Comrnlsskm.
An ox»nb»Son hckxk» s fsvlsw of Nm sccolsmng Isccnh kept bf 0» chslNY mid 4 compNllw of Sls
Ihanchl ~Istemsnts pmsantsd wNh 0»se recmds. It aho Includes conskkxsgon of any I»urn»I Noma or
Shoto»sea in tha Nnanchl aha»nants, snd seeking explanaNons from you as Irustaes concemhg any m»h
InaNsfs. The pocodun» Undwtsksn do not pfovlds s5 Sls ovldsnos Smt would be fsqcksd In sfl IwdN snd
cansmpmngy no ophlon ls given as to whether 0» Ihsnchl statements pn»ent s 'bue and fair view' and Sm
repmt is NmNsd to 5»se rruNam set oul In the next shtemant

hdspsndoln oxsndnslW shtsmollt
In connacSon wNh my exsmhslhn, no molter hss come to my SNentk»:

(s) whkh ghn» me reasonable cal»s lo beNeve Ihal h any material respect 0» reqviremenls:

(8 to keep aa»un5ng records h accordance with section 388 of Ihe Companies Arx 2008; and

gl) to prep»a Ihanchl shtemenh which accmd wNh 0» acorn»5ng records, comply with the
accoungng requlrmnenls of sec5on 300 of 0» Companies Act 2008 and wNh the methods and
pdrxdpk» of 0» Ohlamant of Reconvnended Prac5ce: AccounSng and ReporNng by Ch»N»s:

have Mt bosn Inst of
(b) Io wMch, In my ophkm, altsntkm shoukl ba drawn h order to enable a proper undwsbmdlng of 5»

Scandal stoamenls to be reached.

David Tropp (ndspendsln gxsmlnel)

Fgpt3 Chartered Aocountanh

21 Bmgmd Bqusre
tondon
WCIB NHH

Doted: 23 November 2021



THE RORY AND ELIZABETH BROOKS FOUNDATION

STATEMENT OF FINANCIAL ACTMTIES
INCLUDIN(s INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 21 JANUARY 2021

Un stttotedd U esrlchd
funds funds

2021 2020
testes 6 6

801,273 500,000

Esoooth)ttmdtM
Chadlsbls acMles 688,681 802,351

16,088 52,733

6OS,66O 856,064

(4,407) (155,084)

Fund balances st 1 February 2020

Frmd bahnoss st 31 January 2021

277,418

273,011

432,502

277,413

The latament of lhandsl acthdties Indudes as gains snd losses recognised h the year.

As hcome and expsngture delve from corNnulng acthrtoss.

The stetemerd of onandal ctMlss aho compses with ore requirements hr sn Income and expenditure account
rsxhr ote Oompenhxr Act 2008.



THE RORY AND ELIZABETH BROOKS FOUNDATION

STATEMENT OF FINANCIAL POSITION

4SAT21 JANUANY2021

2021 2020
8 E 8 E

Cunent assets
Cash ul bank end In hand 278,011 207,610

Cmdhem: amourds hdgng due wghln
ol» year I3,000)

273,011

f10200)

277,410

273,011

273,011

277,410

277,418

17» oem pany ls snggad lo ths m»mpgon horn 8» audit requirement comsined kl sscgon 477 of 8» Companies
Act 2008, for gre year ended 31 Jsnumy 2021.

The Igrerdors acknmdadge 8»lr responslbgbk» for ensuring that the chmity keel» ~ records wlNl
comply wah as»km 388 of the Am and for papering Enandal ststsmsms which ghe a true and fair view of 8»
suds of silks of 0» company as al 8» end of 8» financial year and of bs Incoming resmsces and appgcabon of
»sources, induding its inocme and expendhum, for 8» finandsl year In~wkh Ihe qukemenm of
~acgm» 304 and 305 end wmch othmwlse comply with ths requksn»ms of gls Companies Act 2006 relagng to
fk»mdal brtsments, so far as applhsble to 0» company.

Tho llwllbsm Isles not Ioqldmd ths cmllpany to otnskl sll sudlt of bs 8nalclsl tmsn»rds fln ths pmf In

quesgon in ccordsnm ngh secgon 470.

These flnsmdal shdaments have bean prepared in accordance wkh 8» provlskms spp8rsms to compsnhe
suNSOI to Ihe smag companies regime.

lstsmsnm wom appnmsd by 8» Tmstses on 23 November 2021

Company gahhntfon No. 08333422



THE RORY AND ELIZABETH BROOKS FOUNDATION

NOTES TO THE RNANCIAL STATEMENTS

FOR TNE YEAR ENDED 21 J4NU4RY 2021

Accoungng pogcles

ChmBF nfommgon
The Rmy and ESzabsSI Brooks Found@5on le ~ private company limfisd by guanmlae ~ in

England and yddes. Tha registered oglea ls Orkm House, 5 Upper Saint Martkfs Lena, London, yyC2H

SNIT

Aeeounllng conwngon
The unlcud ~have bosh pmpslmi III sccordonrm WNI SN CharNfs Mwxmldum arid irides of

Assodsfion, lhe Companies Act 2009 ohd 'Accounfing snd Reporfing by Charigss: Blelemnt of
Recommended Pracfioo appficsbla to chsrifiee papering their accourds In acoordanoe wfih SN Fbmncml

Reporfing Bmnderd appficobm In sm UK and Repubfic of Ireland (FRB 102)' (as amended for mmourrfing

pmlods~fiom I Jsnuwy 2018).The Chsrfiy lo a pubfic BeneN En5ly ss dafined by FRB 102.

The Chsrgy haa Nken advonmgs of SN provisions in the BORP for chsrNes applykN FRB 102 Update
Bufisfin I nol to prspam a Bmmment of Cash Rows.

The firmndal ststamenls me prepmad In etsmng, which N lha func5onal curnmcy cf the Charity. Monetary

wnounte Ih thms firmnc4I slslollNIIIO OIo Ioulldml tc tho rmsmst E

Ths fmandsl sbriemsrds have been prepsmd under Ihe hlstorical cost corhenfion, modifiad to Indude SN~cf freehold propeNSO snd to Indude krvecbnent pmperlkn snd certain finendsl Irwuumants at
fair vskm. Tha principal accounfing policies odopled ere set out below.

Ctmritable funds

U rwlrickm funds sre available for usa st the dbcretke of Ihe Tnwlees In furtherance ol Smlr ciusttaMO

b)scgvee.

Reslricted funds are sub(ect to opcxdfic condNons by donom ss to how they msy be used. Ths purposes
snd uses of the oabkdsd funds mo set out In the notes to SN finsndal brtehmwnto.

Endowmam funda are sub)sct to spcoNC condNOIN by donom Smt the capfisl must be omlnbdned by Ihe
Charfiy.

krcomlng msmwces
Inceme io recognised when tha Cimrity ls legafiy entNed to 5 afier eny perfonnance condNCIN have been
met, SN amounts can be measured nNably, snd il is probabls that Income wifi be received,

Cash donations sre recognised on receipt Other donabonc are recognlced once SIS Chsrfiy INS been
noblled of the donsfion, urdees perfonnance condhions rwtuire defenal of the amount. Income lsx
recoversbk br mlafion tc dorumons received under Gifi Akl or doodo ol covenant is recognised al fhe time
of the domNcn.

Legatee ars recognhed on receipt or othwwlao If the Chorfiy hoc bash hofificd of sn impending

Ssbfinrikm, ths amount le known, and mcalpt is expected. II the erhcunt h not krxwxr, the legecr ls ireated
as e confingent aesaL



THE RORY AND ELRABETH BROOKS FOUNDATION

NOTES TO THE RNANCIAL STATEMENTS ICONTINUED)

FOR THE YEAR ENDED 31 J4NV4RY %21

Aceoungng poll«ee

PA Bes«ncaa «q»nded
Expemmura ls neognlsed once l»m ls ~ legal ar ostbcthhm obpgalon to make s pay«ant to e hint

Expendlure can be chsslSed under 5» folhwlng aclvity hewlngs:-~of raising funds~cxl hwlsbh scSONOO
uNINO in Khd
ONar expanIbm

Exp«»es Indude VAT wlws applrmbla as 5» company cannot rechim IL

Fundrs&ng coals sonslst of 5» Nrect cosh of fundrahhg SCSONrm
Direct harNable expendihae comprises direct expenses hcrsred on the degned harNsble puqx»es of the
chwly rmd brchxk» direct alas cosh atktbuhbkl to chwttys acsvlk».

Cash and cmh qulvehnh
Cash and cash quhmlanh inc«de cash In hand, deposls hekl al eall wlh banks, whar short«nn Nqukl~wNh wiglnsl aturlles of Iree mong» cr lass, and bank ~ Bank ovardralh am
shown wNHn bommhgs In cunant SSNSNOO.

Nash ifnancfat sass«
Basic Snendel assam, which indude debtors and cash and bank baler»es, we Inmagy measured al
hsnsadkm prioe indudlng transaclon cosh snd srs su sequenly cwrlod at wnorlsed cost using 5»
elec&» Intwest mel»d unless 5» arrengwnent constlulss a Nnandng transadlon, wl»m lhe ransactkm
ls mes«red al lm pre«mt value of 5» future receipts discounted sl a market rate at inlwast Rnandal
assam dassmad ss recahrable wNhin one yew wa not acr gsed.

Basic fhmncfof gshtgtkm
Bash Snandal NSSBPSO, Inchrdhg aedlws and bank kans am hNagy racognhed st transactkm prk»
unk»s ths anangemerd onsdtuttm e Snenclng ksnsacgon, whee 5» debt Insbument ls measured st the
pn»ent vah» of 5» fuhae payments discounted at a mwksl rate of Intwasl Fmandal Nabgles rdaashed
as payable wNMn one year em md am«is«A

Debt instruments we subsequenly canted at amorlsad cost, using Srs elIecgve interest rale method.

Trade credNom wa obggalons lo psy for goods or servkes lmt have been acqukad In Ihe «dhwy course
rd opsrsllw» frorll wlppgonr. Arrxwrlts payabh srs cls«Nsd ss ours« POONxrs If pay«em h duo wNrin

one year or lass. It not, they sre pr«»nhd as mmcurrent Nabgles. Trade craditws ars recognlwxt milagy
st transaclon pdce and subsequenly measured st wnorlised cost using Ihe etfectlve in«rest mel»d.

Dorscofpdffrm ofNamckd ofdgttos

Rnandal NSNIINSO wa derocognlsed when 5» Chargy' ~ contradual oblgalons expire o. wo disdtwgsd cr
csncslsd.



THE RORY AND ELIZABETH BROOKS FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 21 JANUARY 2021

In 0»~of 0» 0I»rilys accoungng pogdss, 0» Trustees sre requlad to make Iudgemanh,
SONIMbm shd OOOUlnP5ons sbollt Olo cmlymg sn»lmt of essels Nld Nobg!OM dial OIO hot »argy OPPNNS

Nom og»r sources. The esgmstM snd a sodaled assumpgons Ne based on hlstorkal experience and

OO»r fedms Ihal are con¹dered to be relavanL Actual rasuNO may dgor from 0»se ssgmales.

The osgmstM slid lmdmty!ng sMUIrplkhul om relonwl on Nl Nlgolllg basin Rev!¹ons lo ecounlg
esgm¹M Na rm»gnlsed In tha period In »lack the asNmste ls revised where 0» ravlskm sfleds only Ihst

PNIod, IÃ bl Olo Poflod of Olo mviskul slid fuklfe Poriods whom the fovls'on lAds boOI CUSMt snd fUhho

poriods.

3 Donsgons and legacies

Unrestrklod Unresldsd
funds funds

1011 2020
E E

601273 500,000

2021 2020
E E

Consugancy cods

Gfsfll klndng of sc0vlgos (Mo note 5) 589,581 515,797

589,581 602,351

2021
E

20'29

f.

5'i5,797

Tl» krilmring prlndpsl grants were made in the year to

The University of Manchester totslNng 5355,000 (2020: E356,000).

Tate tyegely and connectml orgsnlsstlons tctaglng 6154,505 (2020. E27, !5nl



THE RORY AND ELIZABETH BROOKS FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED $1 JANUARY 2021

Brtdget Fury, who wss appohted ss a uustse on 10 ochdmr 2010, received consultancy fess of E(0,500
(2020: 547,530) dom dm Charity to a company n«ned Bridget Fury Umded, a comp«ry su«ed by Bridget
Furp

Norm of the ogwr Trustees (or any persons «enacted wdh them) mcahred sny un«eden or simba«ed
«qumsea during 0» year.

The sv«sge monthly number of employees during gm ye«wm:

2021 2020
Number Number

Total

5 Cgmr

2021 2020

5 E

Accountancy fees
Legal and fxofossional
Bank charges
Computer expenavs
Consrdtsray costs

3,000 3,000
2,220 628

511 507
1,068 1,066
0,300 47,632

16,099 d2,733

0 Taxsgon

As a registered chsrdy gm Company ls gen«ady exempt from Corpors5on Tax bul not from usual Added
T«r (vAT). trrscovomble YAT ls Induded wdh the coal of those dame to which il rot«os,

10 Fir«eclat tebbnuonta

Carlybrg euloullt of grmnctot ttobNgoo

Moomlmd ot onmmmd coal

2021
E

3,000

2020
E

10,200

11 Crmgtom: amowds fotgng due wNhln ono year
2021 2020

5

3 000 10,200


