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THE RORY AND ELIZABETH BROOKS
FOUNDATION
England & Wales · Charity number 1111587

Details

Status Registered

Legal form Charitable company

Company number 05333422

Registered 2005-10-06

Register View on the Charity Commission register

Contact

Address Suite 104
14 Hanover Square
London
W1S 1HN

Phone 07989982409

Email robyn@heraoffice.com

Website https://www.rebrooksfoundation.org.uk/

Activities

Objects: TO PROMOTE AND ADVANCE EDUCATION, MEDICAL RESEARCH, HEALTHCARE,
COMMUNITY CARE, ARTS AND CULTURE AND SUCH OTHER EXCLUSIVELY CHARITABLE CAUSES
IN SUCH PLACES WHEREVER IN THE WORLD AS THE DIRECTORS MAY IN THEIR DISCRETION
DETERMINE.

Activities: Provide grants to promote and advance education, medical research, healthcare community care,
arts and culture and such other exclusively charitable causes in such places wherever in the world as the
trustees may in their discretion determine.

Classification

• How: Makes Grants To Organisations

• What: Education/training, The Advancement Of Health Or Saving Of Lives, Arts/culture/heritage/science,
Economic/community Development/employment

• Who: The General Public/mankind
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Geography

• Area of benefit: WORLDWIDE

• Throughout England And Wales

Finances

Period end Income Expenditure Assets Employees

2025-01-31 £1,285,975 £1,699,402 £1,816,183 0

2024-01-31 £1,032,633 £456,831 £2,229,610 0

2023-01-31 £1,125,000 £334,098 £1,653,808 0

2022-01-31 £820,073 £230,178 £862,906 0

2021-01-31 £601,273 £605,680 £273,011 0

Trustees

Name Role Appointed

Bridget Jean Fury 2016-10-01

Elizabeth Brooks

RODERICK HILARY BROOKS

Rebecca Eastmond 2023-11-30
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THE RORY AND ELIZABETH BROOKS FOUNDATION

(A company limited by guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF  THE RORY AND ELIZABETH BROOKS
FOUNDATION

Opinion

We have audited the financial statements of The Rory and Elizabeth Brooks Foundation (the 'charitable
company') for the year ended 31 January 2025 which comprise the Statement of financial activities, the Balance
sheet, the Statement of cash flows and the related notes, including a summary of significant accounting policies.
The financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including Financial Reporting Standard 102 'The Financial Reporting Standard
applicable in the UK and Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

 give a true and fair view of the state of the charitable company's affairs as at 31 January 2025 and of its

incoming resources and application of resources, including its income and expenditure for the year then

ended;

 have been properly prepared in accordance with United Kingdom Generally Accepted Accounting

Practice; and

 have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit
of the financial statements section of our report. We are independent of the charitable company in accordance
with the ethical requirements that are relevant to our audit of the financial statements in the United Kingdom,
including the Financial Reporting Council's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the Trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charitable company's ability to
continue as a going concern for a period of at least twelve months from when the financial statements are
authorised for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in the
relevant sections of this report.
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THE RORY AND ELIZABETH BROOKS FOUNDATION

(A company limited by guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF  THE RORY AND ELIZABETH BROOKS
FOUNDATION (CONTINUED)

Other information

The other information comprises the information included in the Annual report other than the financial statements
and our Auditors' report thereon. The Trustees are responsible for the other information contained within the
Annual report. Our opinion on the financial statements does not cover the other information and, except to the
extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. Our
responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charities (Accounts and Reports)
Regulations 2008 requires us to report to you if, in our opinion:

 the information given in the Trustees' report is inconsistent in any material respect with the financial

statements; or

 sufficient accounting records have not been kept; or

 the financial statements are not in agreement with the accounting records and returns; or

 we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the Trustees' responsibilities statement, the Trustees (who are also the directors of the
charitable company for the purposes of company law) are responsible for the preparation of the financial
statements and for being satisfied that they give a true and fair view, and for such internal control as the
Trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the charitable company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Trustees either intend to liquidate the charitable company or to cease
operations, or have no realistic alternative but to do so.
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THE RORY AND ELIZABETH BROOKS FOUNDATION

(A company limited by guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF  THE RORY AND ELIZABETH BROOKS
FOUNDATION (CONTINUED)

Auditors' responsibilities for the audit of the financial statements

We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with
the Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditors' report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is
detailed below:

 Enquiring of management around actual and potential litigation and claims.

 Reviewing board meeting minutes of meetings of those charged with governance.

 Reviewing financial statement disclosures and testing to supporting documentation to assess compliance

with applicable laws and regulations.

 Performing audit work over the risk of management override of controls, including testing of journal entries

and other adjustments for appropriateness, evaluating the business rationale of significant transactions

outside the normal course of business and reviewing accounting estimates for bias. 

As part of an audit in accordance with ISAs (UK), we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances, but not for the purpose of expressing an opinion of the effectiveness

of the charitable company's internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Trustees.

 Conclude on the appropriateness of the Trustees' use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions

that may cast significant doubt on the charitable company's ability to continue as a going concern. If we

conclude that a material uncertainty exists, we are required to draw attention in our Auditors' report to the

related disclosures in the financial statements or, if such disclosures are inadequate, to modify our

opinion. Our conclusions are based on the audit evidence obtained up to the date of our Auditors' report.

However, future events or conditions may cause the charitable company to cease to continue as a going

concern.

 Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.
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THE RORY AND ELIZABETH BROOKS FOUNDATION

(A company limited by guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF  THE RORY AND ELIZABETH BROOKS
FOUNDATION (CONTINUED)

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Use of our report

This report is made solely to the charitable company's trustees, as a body, in accordance with Part 4 of the
Charities (Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state
to the charitable company's trustees those matters we are required to state to them in an Auditors' report and for
no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the charitable company and its members, as a body, for our audit work, for this report, or for the
opinions we have formed.

BKL Audit LLP
35 Ballards Lane
London
N3 1XW

Date: 

BKL Audit LLP are eligible to act as auditors in terms of section 1212 of the Companies Act 2006.
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THE RORY AND ELIZABETH BROOKS FOUNDATION

(A company limited by guarantee)

STATEMENT OF FINANCIAL ACTIVITIES (INCORPORATING INCOME AND EXPENDITURE ACCOUNT)
FOR THE YEAR ENDED 31 JANUARY 2025

Unrestricted
funds
2025

Total
funds
2025

Total
funds
2024

Note         £         £         £

Income from:

Donations and legacies 2 1,250,000 1,250,000 1,000,000

Investments 3 35,975 35,975 32,633

Total income 1,285,975 1,285,975 1,032,633

Expenditure on:

Charitable activities 5 1,699,402 1,699,402 456,831

Total expenditure 1,699,402 1,699,402 456,831

Net movement in funds (413,427) (413,427) 575,802

Reconciliation of funds:

Total funds brought forward 2,229,610 2,229,610 1,653,808

Net movement in funds (413,427) (413,427) 575,802

Total funds carried forward 1,816,183 1,816,183 2,229,610

The Statement of Financial Activities includes all gains and losses recognised in the year.

The notes on pages 18 to 27 form part of these financial statements.
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THE RORY AND ELIZABETH BROOKS FOUNDATION

(A company limited by guarantee)
REGISTERED NUMBER: 05333422

BALANCE SHEET
AS AT 31 JANUARY 2025

2025 2024
Note £ £

Current assets

Debtors 9 10,500 437,004

Cash at bank and in hand 1,890,883 1,802,206

1,901,383 2,239,210

Creditors: amounts falling due within one
year 10 (35,200) (9,600)

Net current assets 1,866,183 2,229,610

Creditors: amounts falling due after more
than one year 11 (50,000) -

Net assets excluding pension asset 
1,816,183 2,229,610

Charity funds

Unrestricted funds 12 1,816,183 2,229,610

Total funds 1,816,183 2,229,610

The entity was entitled to exemption from audit under section 477 of the Companies Act 2006.

The members have not required the entity to obtain an audit for the year in question in accordance with section
476 of the Companies Act 2006.

However, an audit is required in accordance with section 144 of the Charities Act 2011.

The Trustees acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to entities subject to
the small companies regime.

The financial statements were approved and authorised for issue by the Trustees and signed on their behalf by:

................................................
R H Brooks
(Trustee)

Date: 

The notes on pages 18 to 27 form part of these financial statements.
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THE RORY AND ELIZABETH BROOKS FOUNDATION

(A company limited by guarantee)

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 JANUARY 2025

2025 2024
£ £

Cash flows from operating activities

Net cash generated from operating activities 52,702 350,565

Dividends, interests and rents from investments 35,975 32,633

Proceeds from sale of investments - 1,000,000

Purchase of investments - (1,000,000)

Net cash provided by investing activities 35,975 32,633

Change in cash and cash equivalents in the year 88,677 383,198

Cash and cash equivalents at the beginning of the year 1,802,206 1,419,008

Cash and cash equivalents at the end of the year 1,890,883 1,802,206

The notes on pages 18 to 27 form part of these financial statements
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THE RORY AND ELIZABETH BROOKS FOUNDATION

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2025

1. Accounting policies

  

1.1 Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Companies Act 2006.

The Rory and Elizabeth Brooks Foundation meets the definition of a public benefit entity under FRS
102. Assets and liabilities are initially recognised at historical cost or transaction value unless
otherwise stated in the relevant accounting policy.

  

1.2 Going concern

The Charity has minimal fixed costs, with the main source of expenditure being grants made to the
school which can be made at the discretion of the Trustees. Furthermore, the Charity had a healthy
cash balance at the year end. Therefore, the Trustees deem it appopriate that the accounts are
prepared on a going concern basis.

  

1.3 Income

All income is recognised once the Charity has entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

Income tax recoverable in relation to investment income is recognised at the time the investment
income is receivable.

  

1.4 Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit
to a third party, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is classified by activity. The costs
of each activity are made up of the total of direct costs and shared costs, including support costs
involved in undertaking each activity. Direct costs attributable to a single activity are allocated directly
to that activity. Shared costs which contribute to more than one activity and support costs which are
not attributable to a single activity are apportioned between those activities on a basis consistent with
the use of resources. Central staff costs are allocated on the basis of time spent, and depreciation
charges allocated on the portion of the asset’s use.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
Charity's objectives, as well as any associated support costs.

Grants payable are charged in the year when the offer is made except in those cases where the offer
is conditional, such grants being recognised as expenditure when the conditions attaching are
fulfilled. Grants offered subject to conditions which have not been met at the year end are noted as a
commitment, but not accrued as expenditure.

All expenditure is inclusive of irrecoverable VAT.
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THE RORY AND ELIZABETH BROOKS FOUNDATION

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2025

1. Accounting policies (continued)

  

1.5 Interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured
reliably by the Charity; this is normally upon notification of the interest paid or payable by the
institution with whom the funds are deposited.

  

1.6 Debtors

Trade and other debtors are recognised at the settlement amount after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

  

1.7 Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short maturity
of three months or less from the date of acquisition or opening of the deposit or similar account.

1.8 Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the amount
of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the Charity anticipates it will pay to settle the debt or the
amount it has received as advanced payments for the goods or services it must provide.

Provisions are measured at the best estimate of the amounts required to settle the obligation. Where
the effect of the time value of money is material, the provision is based on the present value of those
amounts, discounted at the pre-tax discount rate that reflects the risks specific to the liability. The
unwinding of the discount is recognised in the Statement of financial activities as a finance cost.

  

1.9 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the Charity and which have not been designated for other
purposes.

Investment income, gains and losses are allocated to the appropriate fund.
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THE RORY AND ELIZABETH BROOKS FOUNDATION

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2025

2. Income from donations and legacies

Unrestricted
funds
2025

Total
funds
2025

        £         £

Donations 1,250,000 1,250,000

Unrestricted
funds
2024

Total
funds
2024

        £         £

Donations 1,000,000 1,000,000

3. Investment income

Unrestricted
funds
2025

Total
funds
2025

        £         £

Interest income 35,975 35,975

Unrestricted
funds
2024

Total
funds
2024

        £         £

Interest income 32,633 32,633

4. Analysis of grants

Grants to
Institutions

2025

Total
funds
2025

        £         £

Supporting good causes 1,577,315 1,577,315
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THE RORY AND ELIZABETH BROOKS FOUNDATION

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2025

4. Analysis of grants (continued)

Grants to
Institutions

2024

Total
funds
2024

        £         £

Supporting good causes 377,116 377,116

The Charity has made the following material grants to institutions during the year:

2025 2024
£ £

Name of institution

Allchild 25,000 -

Atlantic Partnership 10,000 -

British Council - 12,000

Centre for Social Justice Foundation (via Prism) 25,000 25,000

Create Arts 100,000 25,000

IntoUniversity 40,000 40,000

Justice and Care - 10,000

Quintessentially Foundation 50,000 50,000

Royal Academy of Arts 10,000 -

Rugby Portobello Trust 10,000 20,000

Tate (including Brooks Fellowship) 111,325 114,505

The Grove Trust 10,000 10,000

The Line Art Walk 25,000 -

The National Gallery 25,000 10,000

The University of Manchester 1,099,000 -

The Wallace Collection - 17,570

1,540,325 334,075

Other grants to charitable entities below £10,000 36,990 43,041

1,577,315 377,116
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THE RORY AND ELIZABETH BROOKS FOUNDATION

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2025

5. Analysis of expenditure on charitable activities

Summary by fund type

Unrestricted
funds
2025

Total
2025

        £         £

Supporting good causes 1,699,402 1,699,402

Unrestricted
funds
2024

Total
2024

        £         £

Supporting good causes 456,831 456,831

6. Analysis of expenditure by activities

Activities
undertaken

directly
2025

Grant
funding of

activities
2025

Support
costs
2025

Total
funds
2025

        £         £         £         £

Supporting good causes 105,998 1,577,315 16,089 1,699,402

Activities
undertaken

directly
2024

Grant
funding of
activities

2024

Support
costs
2024

Total
funds
2024

        £         £         £         £

Supporting good causes 66,877 377,116 12,838 456,831
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THE RORY AND ELIZABETH BROOKS FOUNDATION

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2025

6. Analysis of expenditure by activities (continued)

Analysis of direct costs

Supporting
good

causes
2025

Total
funds
2025

        £         £

Consultancy 105,998 105,998

Supporting
good causes

2024

Total
funds
2024

        £         £

Consultancy 66,877 66,877

Analysis of support costs

Supporting
good

causes
2025

Total
funds
2025

        £         £

Bank charges 375 375

Accountancy fees 10,537 10,537

Travel costs 5,177 5,177

16,089 16,089

Supporting
good causes

2024

Total
funds
2024

        £         £

Bank charges 532 532

Accountancy fees 9,600 9,600

Travel costs 2,706 2,706

12,838 12,838

Page 23



THE RORY AND ELIZABETH BROOKS FOUNDATION

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2025

6. Analysis of expenditure by activities (continued)

Analysis of support costs (continued)

The governance costs are comprised of the audit fees for the year as well as fees associated with the
preparation of the statutory accounts.
They also contain costs associated with payments to Harley Street Registrars, who provide corporate
secretarial services.

7. Auditors' remuneration

2025 2024
£ £

Fees payable to the Charity's auditor for the audit and preparation of the
Charity's annual accounts 10,200 9,600

8. Trustees' remuneration and expenses

During the year, no Trustees received any remuneration or other benefits (2024 - £NIL).

During the year ended 31 January 2025, no Trustee expenses have been incurred (2024 - £NIL).

9. Debtors

2025 2024
£ £

Due within one year

Prepayments and accrued income 10,500 12,004

Gift aid recoverable - 425,000

10,500 437,004

10. Creditors: Amounts falling due within one year

2025 2024
£ £

Accruals and deferred income 10,200 9,600

Grants accrued - institutional 25,000 -

35,200 9,600
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THE RORY AND ELIZABETH BROOKS FOUNDATION

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2025

11. Creditors: Amounts falling due after more than one year

2025 2024
£ £

Accrued grants payable to institutions 50,000 -

12. Statement of funds

Statement of funds - current year

Balance at 1
February

2024
£

Income
£

Expenditure
£

Balance at
31 January

2025
£

Unrestricted funds

General Funds - all funds 2,229,610 1,285,975 (1,699,402) 1,816,183

Statement of funds - prior year

Balance at
1 February

2023
£

Income
£

Expenditure
£

Balance at
31 January

2024
£

Unrestricted funds

General Funds - all funds 1,653,808 1,032,633 (456,831) 2,229,610

13. Analysis of net assets between funds

Analysis of net assets between funds - current period

Unrestricted
funds
2025

Total
funds
2025

        £         £

Current assets 1,901,383 1,901,383

Creditors due within one year (35,200) (35,200)

Creditors due in more than one year (50,000) (50,000)

Total 1,816,183 1,816,183
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THE RORY AND ELIZABETH BROOKS FOUNDATION

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2025

13. Analysis of net assets between funds (continued)

Analysis of net assets between funds - prior period

Unrestricted
funds
2024

Total
funds
2024

        £         £

Current assets 2,239,210 2,239,210

Creditors due within one year (9,600) (9,600)

Total 
2,229,610 2,229,610

14. Reconciliation of net movement in funds to net cash flow from operating activities

2025 2024
£ £

Net income/expenditure for the period (as per Statement of Financial
Activities) (413,427) 575,802

Adjustments for:

Dividends, interests and rents from investments (35,975) (32,633)

Decrease/(increase) in debtors 426,504 (192,604)

Increase in creditors 75,600 -

Net cash provided by operating activities 52,702 350,565

15. Analysis of cash and cash equivalents

2025 2024
£ £

Cash in hand 1,890,883 1,802,206

Total cash and cash equivalents 1,890,883 1,802,206
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THE RORY AND ELIZABETH BROOKS FOUNDATION

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2025

16. Analysis of changes in net debt

At 1
February

2024 Cash flows

At 31
January

2025

£
£ £

Cash at bank and in hand 1,802,206 88,677 1,890,883

1,802,206 88,677 1,890,883

17. Related party transactions

During the year, £1,000,000 (2023: £550,000) was donated to the charity by Rory Brooks, a Trustee of
the charity.

During the year, £34,000 (2023: £30,000) was paid to Bridget Fury Limited of which Bridget Fury is a
director, and £67,194 (2023: £43,881) was paid to Greenwood Place Limited of which Rebecca
Eastmond  is a director.

During the year a grant of £40,000 (2024: £40,000) was made to IntoUniversity, of which Rory Brooks is a
trustee, and £53,000 (2023: £50,000) was made to Quintessentially Foundation. Rory Brooks was a
trustee of Quintessentially Foundation until his resignation on 25 June 2024. 
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The Rory and Elizabeth Foundation 
Suite 104, 14 Hanover Square, London, W1S 1HN 

 

 Registered charity no. 1111587 
 

 
Date: ………………………… 
 
 
 
Your ref:   T1400 
 
 
 
BKL Audit LLP 
35 Ballards Lane 
London 
N3 1XW 
 
 
Dear Sirs 
 
The Rory and Elizabeth Foundation  
 
This representation letter is provided in connection with your audit of the financial statements of the 
Charity for the year ending 31 January 2025 for the purpose of expressing an opinion as to whether the 
financial statements give a true and fair view of the results and financial position of the Charity in 
accordance with the Charities Act 2011 and United Kingdom Accounting Standards (United Kingdom 
Generally Accepted Accounting Practice). 
 
GENERAL 
 
1. We have fulfilled as trustees our responsibility under the Charities Act 2011 for preparing financial 

statements in accordance with applicable law and United Kingdom Accounting Standards (UK 
Generally Accepted Accounting Practice) which give a true and fair view and for making accurate 
representations to you. All the accounting records have been made available to you for the purpose of 
your audit and all the transactions undertaken by the Charity have been properly reflected and 
recorded in the accounting records. All other records and related information, including minutes of all 
management and shareholders meetings, have been made available to you. We also ensured you had 
unrestricted access to persons from whom you determined necessary to obtain audit evidence. 

2. We confirm that the financial statements are free of material misstatements, including omissions. 

 
INTERNAL CONTROL 

 
3. We acknowledge our responsibility for the design and implementation of internal control systems to 

prevent and detect fraud.  We confirm that following our risk assessment, in our opinion, the financial 
statements are not materially misstated as a result of fraud.   

 
4. We have disclosed to you all instances of known or suspected fraud affecting the entity involving 

management, employees who have a significant role in internal control or others that could have a 
material effect on the financial statements.  We have also disclosed to you all information in relation 
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The Rory and Elizabeth Foundation 
Suite 104, 14 Hanover Square, London, W1S 1HN 

 

 Registered charity no. 1111587 
 

to allegations of fraud or suspected fraud affecting the entity’s financial statements communicated by 
current or former employees, analysts, regulators or others. 
 

ASSETS AND LIABILITIES 
 

5. We confirm that assets are included on the balance sheet at no more than their recoverable amounts 
and that liabilities are included at their expected cost to the Charity. 

6. We confirm that the fixed assets are recorded in the financial statements at no more than their 
recoverable amount 

7. We confirm that the Charity has satisfactory title to all assets and there are no liens or encumbrances 
on the Charity’s assets, except for those that are disclosed in the notes to the financial statements. 

8. We confirm that we have recorded or disclosed, as appropriate, all liabilities, both actual and 
contingent, and have disclosed in the notes to the financial statements all guarantees that have been 
given to third parties.  

9. We confirm that we have no plans or intentions that may materially alter the carrying value or 
classification of assets and liabilities reflected in the financial statements. 

ACCOUNTING ESTIMATES 
 

10. Significant assumptions used by us in making accounting estimates, including those measured at fair 
value, are reasonable. 
 

LEGAL CLAIMS 
 

11. We confirm that all claims in connection with litigation that have been, or are expected to be received 
have been properly accrued for in the financial statements. 

 
LAWS AND REGULATIONS 

 
12. We confirm that we are not aware of any irregularities, including fraud, involving management or 

employees of the Charity; nor are we aware of any breaches or possible breaches of statute, 
regulations, contracts, agreements or the Charity's constitution which might prejudice the Charity's 
going concern status or that might result in the Charity suffering significant penalties or other loss. We 
further confirm that no allegations of such irregularities, including fraud, or such breaches have come 
to our notice. 

 
TRANSACTIONS WITH RELATED PARTIES 

 
13. We confirm that all transactions with related parties have been disclosed in the financial statements. 

We have made available to you all relevant information concerning such transactions and are not 
aware of any other matters which require disclosure in order to comply with the requirements of 
Charity law or accounting standards. 
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POST-BALANCE SHEET EVENTS 
 

14. We confirm that there have been no events since the balance sheet date which necessitate revision of 
the figures included in the financial statements or inclusion of a note thereto. Should further material 
events occur, which may necessitate revision of the figures included in the financial statements or 
inclusion of a note thereto, we will advise you accordingly. 

 
GOING CONCERN 

 
15. We believe that the Charity's financial statements should be prepared on a going concern basis on the 

grounds that current and future sources of funding and or support will be more than adequate for the 
Charity's needs.  We have considered a period of twelve months from the date of approval of the 
financial statements. We believe that no further disclosures relating to the Charity's ability to continue 
as a going concern need to be made in the financial statements. 

 
RESTRICTED INCOME AND EXPENDITURE 

 
16. We confirm that all grants, donations and other monies, the receipt of which is subject to specific 

terms or conditions, have been properly recorded in the financial statements as restricted funds. 
 

17. We confirm that expenditure from restricted funds during the year is as shown in the financial 
statements. We further confirm that there have been no breaches of terms or conditions in this 
application of income. 

 
We confirm to the best of our knowledge and belief that the above representations are made on the basis 
of enquiries of management and staff with relevant knowledge and experience and, where appropriate, of 
inspection of supporting documentation sufficient to satisfy ourselves that we can properly make each of 
the above representations to you. 
 
We acknowledge our legal responsibilities regarding disclosure of information to you as auditors and 
confirm that, so far as we are aware, there is no relevant audit information needed by you in connection 
with preparing your audit report of which you are unaware. Each trustee has taken all the steps that 
he/she ought to have taken as a trustee in order to make himself/herself aware of any relevant audit 
information and to establish that you are aware of that information. 
 
Yours faithfully 
 
 
 
 
 
The Rory and Elizabeth Foundation 
Signed on behalf of the Board of Trustees  
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THE RORY AND ELIZABETH BROOKS FOUNDATION

(A company limited by guarantee)

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 JANUARY 2023

The Trustees present their annual report together with the audited financial statements of the Charity for the
year 1 February 2022 to 31 January 2023.

The annual report serves the purposes of both a Trustees' report and a directors' report under company law.
The Trustees confirm that the annual report and financial statements of the charitable company comply with the
current statutory requirements, the requirements of the charitable company's governing document and the
provisions of the Statement of Recommended Practice (SORP) applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102)
(effective 1 January 2019).

Since the Charity qualifies as small under section 382 of the Companies Act 2006, the Strategic report required
of medium and large companies under the Companies Act 2006 (Strategic Report and Directors' Report)
Regulations 2013 has been omitted.

Objectives and Activities

The objectives of the Charity as set out in its governing document are:

To promote and advance education, medical research, healthcare, community care, arts and culture and such
other exclusively charitable causes in such places wherever in the world as the directors may in their discretion
determine. Within this scope the Charity's grant-making is currently focused primarily on education, arts and
culture and disadvantaged youth.

The Rory 8 Elizabeth Brooks Foundation exists and operates for the public benefit. Its main activity is the award
of grants to charities registered in England and Wales. Further description on how grants are awarded are
detailed below.

The Charity has no volunteers, other than those serving as Trustees.

The trustees confirm they have referred to the guidelines contained in the Charity Commission's general
guidance on public benefit when reviewing the charity's aims and objectives, considering grant awards and
managing the charity's assets.

Grant-making policy and objectives

The Rory 8 Elizabeth Brooks Foundation's geographic area of focus is the United Kingdom; however, grants
may be made to UK charities and educational institutions operating in the UK and elsewhere in the world.

The Trustees' experience has been that their philanthropic contribution has been most useful where they are
able to engage personally beyond the Foundation's financial contribution and they have provided practical
support, as trustees and advisors, of many of the organisations they support. This approach means that they
tend to remain engaged long-term with their grantees.

The charity takes a proactive approach to identifying organisations and projects and is unable to consider
unsolicited applications. This approach fits with the charity's decision to award a small number of grants each
year where it feels it can make an impact, and to maintain a limited administrative function.

Throughout the year, Trustees engage with past and present grant-holders and others working in the sector to
learn about new opportunities and organisations meeting critical social needs. The Trustees seek to make good
use of their freedom and independence to fund new ideas and experimentation, even when there are risks and
outcomes are uncertain and seek to build a relationship of mutual trust with grant-holders by acting with

openness, transparency and respect for their expertise and time. The Trustees are supported in their work by
Greenwood Place, which is the principal external advisor to the Charity.
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THE RORY AND ELIZABETH BROOKS FOUNDATION

(A company limited by guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2023

Achievements and Performance

In 2022, the charity made payments to 15 UK charitable organisations totalling f292,205.00. Key grantees
during the year included:

Tate
The Foundation continued to fund the Brooks International Fellowship programme at Tate, which was
established more than a decade ago. The Fellowship enables two fully-funded curators, researchers, art
historians or other museum professionals to work with Tate colleagues for six months on designated projects at
Tate while participating in a residency at Delfina Foundation.

National Gallery
Articulation is a national public speaking initiative, championing the appreciation and discussion of art. It enables
a wide range of students aged between 14 and 23 to develop critical thinking, analysis, presentation and public
speaking skills through a series of workshops to deliver the annual Articulation Prize. Over 4,000 young people
take part in Articulation events every year. Articulation was originally established in 2006 by the Roche Court
Educational Trust. In 2022 the National Gallery became the new home of Articulation where it is a key part of
the National Gallery's work to reach out to communities around the UK.

Quintessentlally Foundation
Quintessentially Foundation is a grant-making and awareness raising charity that has provided over F14m to 50
aspiring charities including The Felix Project, Greenhouse Sports and The Rugby Portobello Trust. Funds have
typically been raised by events including the annual Bike Ride and The Fayre of St James. Following the
pandemic, the Foundation refocused its efforts to support small but ambitious and scalable frontline charities
that support children living in disadvantaged communities. Quintessentially Foundation's aim is to provide these
charities with both funding and further assistance to give them the opportunity to grow, deepen their footprint
and reach more people in need of their services.

into University
IntoUniversity is a leading national charity supporting young people from disadvantaged backgrounds to
succeed in school and attain either a university place or another aspiration —be that an apprenticeship or a
vocational qualification. IntoUniversity operates a nationwide network of community-based learning centres
supporting students aged from 9 to 18. Academic attainment is a crucial factor in determining the options
available to young people when they leave school. Young people have suffered severe learning loss as a result
of school closures, and those from disadvantaged backgrounds have been among those hardest hit. Core to its
model is the belief that underachievement is best addressed in the context of long-term pastoral engagement.

The Charity understands its key performance indicators through the grants it makes (15 grants during the
financial year) as well as the positive impact that its grantees report that they are able to have in society.
Partnership is a key value for the Trustees and hence the Trustees regularly review the value that they feel they
are able to provide to their partners.

The Charity does not conduct any external fundraising. The Charity's funds are donated by the Trustees and
Gift Aid is claimed where appropriate.
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THE RORY AND ELIZABETH BROOKS FOUNDATION

(A company limited by guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2023

Financial Review

Income for the Year totalled f1,125,000 (2022: 6820,073) being entirely unrestricted funds. Expenditure was
f334,098 (2022: 230, 178) being f32,500 (2022: f26, 339) of direct costs, f299,205 (2022: f199,280) of grant
expenditure and E2,393 (2022: E4,559) of support costs. All expenditure was unrestricted. Funds carried
forward at the Year End totalled E1,653,808 (2022: F862,906), all of which are unrestricted.

The balance sheet shows total reserves of E1,653,808 which are sufficient to meet all known or anticipated
commitments. They are not subject to any restrictions and are all free reserves available to be spent on the
charity's activities. The trustees' policy is to hold sufficient cash to sustain the current level of grant making to
beneficiaries and to meet all liabilities that are known or can be reasonably anticipated.

The Trustees regularly assess the major risks to which the Trust is exposed, in particular those relating to the
Charity's grant-making activities and its finances. The Trustees believe that by monitoring reserve levels, by
maintaining the input of external professional advisors and by building and maintaining strong, open and honest
relationships with its grantees, they have established effective systems to mitigate those risks. Grants are
made only when finances to fully support those grants are available.

Key principal risks and the steps taken to mitigate these risks include the following:
The Trust operates a grant-making policy and reviews its key grant relationships annually to ensure that all

grants made are both appropriate and effective. The Trustees and their advisors undertake research and due
diligence on new potential grant recipients, which includes a review of the organisation's finances and
operations in addition to in-person or telephone meeting with the leader of the organisation to discuss the aims
and objectives of the grant. All grant recipients are asked to report at least annually on their progress, including
both successes and challenges, and informal discussions take place as necessary throughout the year.

Structure, governance and management

The Rory and Elizabeth Brooks Foundation is registered as a charitable company limited by guarantee as
governed by its Memorandum and Articles of Association.

Trustees are recruited by the existing trustees and appointed in compliance with the Memorandum and Articles
of Association. None of the Trustees has any beneficial interest in the company. Any new trustees will receive
the relevant training to fulfil their area of responsibility.

All of the Trustees are also members of the company and guarantee to contribute f1 in the event of a winding

up.

The Trustees deal with all aspects of the operation of the charity. They are in charge of directing and controlling
the charity's resources, policies and strategic direction. They are assisted in their duties by Greenwood Place.

None of the Trustees received any remuneration or reimbursement of expenses in connection with their duties
as trustees or their work as key management. One of the Trustees, Bridget Fury, provided professional services
to the charity during the year relating to the administration of the charity.

In the year ended 31st January 2023, the Trustees made grants to IntoUniversity and to Quintessentially
Foundation where Rory Brooks currently serves as a Trustee.
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THE RORY AND ELIZABETH BROOKS FOUNDATION

(A company limited by guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2023

Plans for Future Periods

The Trustees plan to continue their grant-making over the coming years. In particular, the Trustees have been
investigating how they can most effectively support work at the intersection of arts and social justice and more
and better teaching of arts and culture. Further, the Trustees are in discussions with the University of
Manchester to extend their long-running engagement with that institution in the field of global human
development. The Trustees are also considering the appropriate level of funding required for the Charity to meet
these objectives.

Approved by order of the members of the board of Trustees and signed on their behalf by:

F O' Evzones

R H Brooks
(Trustee)

30/10/2023
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THE RORY AND ELIZABETH BROOKS FOUNDATION

(A company limited by guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF THE RORY AND ELIZABETH BROOKS
FOUNDATION

Opinion

We have audited the financial statements of The Rory and Elizabeth Brooks Foundation (the 'charitable
company') for the year ended 31 January 2023 which comprise the Statement of financial activities, the Balance
sheet, the Statement of cash flows and the related notes, including a summary of significant accounting policies.
The financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including Financial Reporting Standard 102 'The Financial Reporting Standard
applicable in the UK and Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

give a true and fair view of the state of the charitable company's affairs as at 31 January 2023 and of its

incoming resources and application of resources, including its income and expenditure for the year then
ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and
have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit
of the financial statements section of our report. We are independent of the charitable company in accordance
with the ethical requirements that are relevant to our audit of the financial statements in the United Kingdom,
including the Financial Reporting Council's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the Trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charitable company's ability to
continue as a going concern for a period of at least twelve months from when the financial statements are
authorised for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in the
relevant sections of this report.
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THE RORY AND ELIZABETH BROOKS FOUNDATION

(A company limited by guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF THE RORY AND ELIZABETH BROOKS
FOUNDATION (CONTINUED)

Other information

The other information comprises the information included in the Annual report other than the financial
statements and our Auditors' report thereon. The Trustees are responsible for the other information contained
within the Annual report. Our opinion on the financial statements does not cover the other information and,
except to the extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon. Our responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge obtained in the course
of the audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material
misstatement in the financial statements themselves. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charities (Accounts and Reports)
Regulations 2008 requires us to report to you if, in our opinion:

the information given in the Trustees' report is inconsistent in any material respect with the financial

statements; or
sufficient accounting records have not been kept; or
the financial statements are not in agreement with the accounting records and returns; or
we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the Trustees' responsibilities statement, the Trustees (who are also the directors of
the charitable company for the purposes of company law) are responsible for the preparation of the financial
statements and for being satisfied that they give a true and fair view, and for such internal control as the
Trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the charitable company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Trustees either intend to liquidate the charitable company or to
cease operations, or have no realistic alternative but to do so.
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THE RORY AND ELIZABETH BROOKS FOUNDATION

(A company limited by guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF THE RORY AND ELIZABETH BROOKS
FOUNDATION (CONTINUED)

Auditors' responsibilities for the audit of the financial statements

We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with

the Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditors' report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities,
including fraud is detailed below:
~ Enquiring of management around actual and potential litigation and claims.
~ Reviewing board meeting minutes of meetings of those charged with governance.
~ Reviewing financial statement disclosures and testing to supporting documentation to assess compliance

with applicable laws and regulations.
~ Performing audit work over the risk of management override of controls, including testing of journal entries

and other adjustments for appropriateness, evaluating the business rationale of significant transactions
outside the normal course of business and reviewing accounting estimates for bias.

As part of an audit in accordance with ISAs (UK), we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion of the
effectiveness of the charitable company's internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Trustees.
Conclude on the appropriateness of the Trustees' use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the charitable company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
Auditors' report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our Auditors' report. However, future events or conditions may cause the charitable company to
cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.
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THE RORY AND ELIZABETH BROOKS FOUNDATION

(A company limited by guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF THE RORY AND ELIZABETH BROOKS
FOUNDATION (CONTINUED)

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Use of our report

This report is made solely to the charitable company's trustees, as a body, in accordance with Part 4 of the
Charities (Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state
to the charitable company's trustees those matters we are required to state to them in an Auditors' report and
for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the charitable company and its members, as a body, for our audit work, for this report, or for
the opinions we have formed.

8CL ~WLLP

BKL Audit LLP
35 Ballards Lane
London
N3 1XW

Date: 30/10/2023

BKL Audit LLP are eligible to act as auditors in terms of section 1212 of the Companies Act 2006.
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THE RORY AND ELIZABETH BROOKS FOUNDATION

(A company limited by guarantee)

STATEMENT OF FINANCIAL ACTIVITIES (INCORPORATING INCOME AND EXPENDITURE ACCOUNT)
FOR THE YEAR ENDED 31 JANUARY 2023

Income from:

Donations and legacies

Investments

Note

Unrestricted
funds
2023

f.

1,125,000

Total
funds
2023

f.

1,125,000

Total
funds
2022

817,011
3,062

Total income 1,125,000 1,125,000 820, 073

Expenditure on:
Charitable activities 334,098 334,098 230, 178

Total expenditure

Net movement in funds

334,098

790,902

334,098

790,902

230, 178

589,895

Reconciliation of funds:

Total funds brought forward

Net movement in funds

862,906

790,902
862,906

790,902
273, 011
589,895

Total funds carried forward 1,653,808 1,653,808 862, 906

The Statement of Financial Activities includes all gains and losses recognised in the year.

The notes on pages 13 to 22 form part of these financial statements.
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THE RORY AND ELIZABETH BROOKS FOUNDATION

(A company limited by guarantee)
REGISTERED NUMBER: 05333422

BALANCE SHEET
AS AT 31 JANUARY 2023

Current assets

Debtors

Cash at bank and in hand

Note

244,400

1,419,008

2023
f.

865,906

2022

Creditors: amounts falling due within one
year 10

1,663,408

(9,600)

865,906

(3,000)

Net current assets

Total net assets

1,653,808

1,653,808

862, 906

862, 906

Charity funds

Unrestricted funds 1,653,808 862, 906

Total funds 1,653,808 862, 906

The entity was entitled to exemption from audit under section 477 of the Companies Act 2006.

The members have not required the entity to obtain an audit for the year in question in accordance with section
476 of the Companies Act 2006.

However, an audit is required in accordance with section 144 of the Charities Act 2011.

The Trustees acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to entities subject to
the small companies regime.

The financial statements were approved and authorised for issue by the Trustees and signed on their behalf by:

F O' Ewoo/fS

R H Brooks
(Trustee)

Date: 30/10/2023

The notes on pages 13 to 22 form part of these financial statements.
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THE RORY AND ELIZABETH BROOKS FOUNDATION

(A company limited by guarantee)

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 JANUARY 2023

2023 2022

Cash flows from operating activities

Net cash generated from operating activities 553,102 589,895

Change in cash and cash equivalents in the year

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

553,102

865,906

589,895

276, 011

1,419,008 865, 906

The notes on pages 13 to 22 form part of these financial statements
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THE RORY AND ELIZABETH BROOKS FOUNDATION

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2023

Accounting policies

1.1 Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102)—
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Companies Act 2006.

The Rory and Elizabeth Brooks Foundation meets the definition of a public benefit entity under FRS
102. Assets and liabilities are initially recognised at historical cost or transaction value unless
otherwise stated in the relevant accounting policy.

1.2 Going concern

The Charity has minimal fixed costs, with the main source of expenditure being grants made to the
school which can be made at the discretion of the Trustees. Furthermore, the Charity had a healthy
cash balance at the year end. Therefore, the Trustees deem it appopriate that the accounts are
prepared on a going concern basis.

1.3 Income

All income is recognised once the Charity has entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

Income tax recoverable in relation to investment income is recognised at the time the investment
income is receivable.

1.4 Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic
benefit to a third party, it is probable that a transfer of economic benefits will be required in

settlement and the amount of the obligation can be measured reliably. Expenditure is classified by
activity. The costs of each activity are made up of the total of direct costs and shared costs,
including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity
and support costs which are not attributable to a single activity are apportioned between those
activities on a basis consistent with the use of resources. Central staff costs are allocated on the
basis of time spent, and depreciation charges allocated on the portion of the asset's use.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
Charity's objectives, as well as any associated support costs.

Grants payable are charged in the year when the offer is made except in those cases where the
offer is conditional, such grants being recognised as expenditure when the conditions attaching are
fulfilled. Grants offered subject to conditions which have not been met at the year end are noted as a
commitment, but not accrued as expenditure.

All expenditure is inclusive of irrecoverable VAT.

Page 13



THE RORY AND ELIZABETH BROOKS FOUNDATION

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2023

1. Accounting policies (continued)

1.5 Debtors

Trade and other debtors are recognised at the settlement amount after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

1.6 Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short
maturity of three months or less from the date of acquisition or opening of the deposit or similar
account.

1.7 Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the
amount of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the Charity anticipates it will pay to settle the debt or the
amount it has received as advanced payments for the goods or services it must provide.

Provisions are measured at the best estimate of the amounts required to settle the obligation. Where
the effect of the time value of money is material, the provision is based on the present value of those
amounts, discounted at the pre-tax discount rate that reflects the risks specific to the liability. The
unwinding of the discount is recognised in the Statement of financial activities as a finance cost.

1.8 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in

furtherance of the general objectives of the Charity and which have not been designated for other
purposes.

Investment income, gains and losses are allocated to the appropriate fund.

2. Income from donations and legacies

Unrestricted
funds

2023

Total
funds
2023

Donations 1,125,000 1,125,000
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THE RORY AND ELIZABETH BROOKS FOUNDATION

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2023

2. Income from donations and legacies (continued)

Donations

Unrestricted
funds
2022

817,011

Total
funds
2022

817,011

3. Investment income

Total
funds
2023

f.

Investment income

Unrestricted
funds
2022

Total
funds
2022

Investment income 3,062 3,062

4. Analysis of grants

Grants to
Institutions

2023
f.

Total
funds
2023

f.

Supporting good causes 299,205 299,205

Grants to
Institutions

2022

Total
funds
2022

Supporting good causes 199,280 199,280
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THE RORY AND ELIZABETH BROOKS FOUNDATION

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2023

4. Analysis of grants (continued)

The Charity has made the following material grants to institutions during the year:

Name of institution

Hammersley Home Xmas

The Grove Trust

Quintessentially Foundation

IntoUniversity

St Edmunds Society

The Atlantic Partnership

National Gallery

Tate

Roundhouse Trust

Oasis Community Centre

The Photographers Gallery

Southbank Centre

Whitley Fund for Nature

Roche Court

Justice and Care

Platinum Jubilee

P3 Charity

2023
f

10,000

50,000

80,000

1,000

10,000

10,000

114,505

9,000

4,600

4,750

5,000

250

2022

1,000

10,000
900

3,000

27, 180

1,000

7, 600

5, 000

35,000

100,000

8, 500

Other grants to institutions

299,105

100

199,180

100

299,205 199,280

5. Analysis of expenditure on charitable activities

Summary by fund type

Unrestricted
funds

2023
Total
2023

Supporting good causes 334,098 334,098
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THE RORY AND ELIZABETH BROOKS FOUNDATION

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2023

5. Analysis of expenditure on charitable activities (continued)

Summary by fund type (continued)

Unrestricted
funds
2022

Total
2022

Supporting good causes 230, 178 230, 178

6. Analysis of expenditure by activities

Activities
undertaken

directly
2023

f

Grant
funding of

activities
2023

f.

Support
costs
2023

f

Total
funds
2023

f.

Supporting good causes 32,500 299,205 2,393 334,098

Acti vities
undertaken

directly
2022

f

Grant
funding of

acti vities
2022

Support
costs
2022

f

Total
funds
2022

Supporting good causes 26,339 199,280 4, 559 230, 178

Analysis of direct costs

Supporting
good

causes
2023

f.

Total
funds

2023
f

Consultancy 32,500 32,500
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THE RORY AND ELIZABETH BROOKS FOUNDATION

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2023

6. Analysis of expenditure by activities (continued)

Analysis of direct costs (continued)

Supporting
good causes

2022

Total
funds
2022

Consultancy 26, 339 26,339

Analysis of support costs

Supporting
good

causes
2023

Total
funds

2023

Computer costs
Bank charges

Accountancy fees
Governance costs

1,600
143

(9,600)
10,250

1,600
143

(9,600)
10,250

2,393 2,393

The governance costs are comprised of the audit fees for the year as well as fees associated with the
preparation of the statutory accounts.
They also contain costs associated with payments to Harley Street Registrars, who provide corporate
secretarial services.

Supporting
good causes

2022

Total
funds
2022

Computer costs
Bank charges

Governance costs

1,050
509

3,000

1,050
509

3,000

4, 559 4, 559

The governance costs in the prior year are comprised entirely of the audit fee for the year.
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THE RORY AND ELIZABETH BROOKS FOUNDATION

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2023

7. Auditors' remuneration

2023 2022

Fees payable to the Company's auditor for the audit and preparation of the
Company's annual accounts

Fees payable to the Charity's auditor in respect of:

All assurance services not included above

9,600

3,000

8. Trustees' remuneration and expenses

During the year, no Trustees received any remuneration or other benefits (2022- ANIL).

During the year ended 31 January 2023, no Trustee expenses have been incurred (2022 - ANIL).

9. Debtors

Due within one year
Other debtors

Prepayments and accrued income

Gift aid recoverable

2023
f.

14,400

5,000

225,000

2022

244,400

10. Creditors: Amounts falling due within one year

2023 2022

Accruals and deferred income 9,600 3,000
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THE RORY AND ELIZABETH BROOKS FOUNDATION

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2023

11. Statement of funds

Statement of funds - current year

Balance at 1
February

2022
f

Income Expenditure
f f

Balance at
31 January

2023
f

Unrestricted funds

General Funds - all funds 862,906 1,125,000 (334,098) 1,653,808

Statement of funds - prior year

Balance at
1 February

2021 Income Expenditure
f

Balance at
31 January

2022
f

Unrestricted funds

General Funds - all funds 273,011 820, 073 (230, 178) 862, 906

12. Summary of funds

Summary of funds - current year

Balance at 1
February

2022
f.

Balance at
31 January

Income Expenditure 2023
f. f. f.

General funds 862,906 1,125,000 (334,098) 1,653,808

Summary of funds - prior year

Balance at
1 February

2021

Balance at
31 January

Income Expenditure 2022

General funds 273,011 820, 073 (230, 178) 862, 906
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THE RORY AND ELIZABETH BROOKS FOUNDATION

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2023

13. Analysis of net assets between funds

Analysis of net assets between funds - current year

Unrestricted
funds

2023

Total
funds
2023

Current assets
Creditors due within one year

1,663,408

(9,600)

1,663,408

(9,600)

Total 1,653,808 1,653,808

Analysis of net assets between funds - prior year

Unrestricted
funds
2022

Total
funds
2022

Current assets
Creditors due within one year

865,906

(3,000)

865,906

(3,000)

Total 862, 906 862, 906

14. Reconciliation of net movement in funds to net cash flow from operating activities

2023 2022

Net income for the year (as per Statement of Financial Activities) 790,902 589,895

Adjustments for:
Decrease/(increase) in debtors

Increase in creditors

(244,400)

6,600

Net cash provided by operating activities 553,102 589,895
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THE RORY AND ELIZABETH BROOKS FOUNDATION

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2023

15. Analysis of cash and cash equivalents

Cash in hand

2023 2022

1,419,008 865, 906

Total cash and cash equivalents 1,419,008 865, 906

16. Analysis of changes in net debt

Cash at bank and in hand

At 1
February

2022

f.
865,906

Cash flows
f

At 31
January

2023
f.

553,102 1,419,008

865,906 553,102 1,419,008

17. Related party transactions

During the year E7,500 was paid to Bridget Fury Limited, a company where one of the Trustees is a
director for consultancy services. FNil was owed as at the year end.

f14,400 was also paid in relation to personal professional fees owed by one of the Trustees in error. This
was outstanding at 31 December 2022 and was refunded to the charity in the following financial year.

During the year a grant of f80,000 (2022: ENil) was made to IntoUniversity, a charity with a Trustee in

common. A grant of f50,000 (2022: ENil) was also made to Quintessentially Foundation during the year,
a charity with a Trustee in common.

Page 22



THE RORY AND ELIZABETH BROOKS FOUNDATION
England & Wales  -  Charity number 1111587

Accounts



Charity registration number 1111587 

Company registration number 05333422 (England and Wales) 

THE RORY AND ELIZABETH BROOKS FOUNDATION 

ANNUAL REPORT AND UNAUDITED FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 31 JANUARY 2022



THE RORY AND ELIZABETH BROOKS FOUNDATION 

LEGAL AND ADMINISTRATIVE INFORMATION 

  

Trustees 

Charity number 

Company number 

Principal address 

Registered office 

Independent examiner 

Solicitors 

Rory Brooks CBE 

Elizabeth Brooks 

Bridget Fury 

1111587 

05333422 

Orion House 

5 Upper Saint Martin's Lane 

London 

WC2H 9EA 

Orion House 

5 Upper Saint Martin's Lane 

London 

WC2H SEA 

Berg Kaprow Lewis LLP 

35 Ballards Lane 

London 

N3 1XW 

Boodle Hatfield LLP 

240 Blackfriars Road 

London 

WC2B 5DG 

 



THE RORY AND ELIZABETH BROOKS FOUNDATION 

CONTENTS 

  

Trustees’ report 

Independent examiner's report 

Statement of financial activities 

Statement of financial position 

Notes to the financial statements 

Page 

 



THE RORY AND ELIZABETH BROOKS FOUNDATION 

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) 

FOR THE YEAR ENDED 31 JANUARY 2022 

  

The Trustees present their annual report and financial statements for the year ended 31 January 2022. 

The accounts have been prepared in accordance with the accounting policies set out in note 1 to the accounts 
and comply with the morandum and Articles of Association, the Companies Act 2006 and the Statement of 
Recommended Practice, "Accounting and Reporting by Charities", issued in March 2005. 

Objectives and activities 

The charity's objects are to promote and advance education, medical research, healthcare, community care, arts 
and culture and such other exclusively charitable causes in such places wherever in the world the trustees may 
in their discretion determine. 

The aims of the charity are to continue to achieve the objectives of the charity. 

The objectives for the year were to make donations to appropriate bodies, in compliance with the objectives of 
the charity, from funds available. 

The strategies for achieving the objectives of the charity are to obtain donations to the charity, identify suitable 
bodies who require grants and who comply with the objectives of the charity and to decide on the quantam of 
grants to distribute to each body. 

The Trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the 
Charity should undertake. 

Grants have been made to 12 organisations during the year totalling £199,280 to be applied for charitable 
causes. 

Achievements and performance 

The charity has continued to follow the objectives as detailed in the Memorandum and Articles of Association. 

Fewer grants were made during the year ended 31 January 2022 than in previous years. This is because 
Covid-19 delayed grantees’ use of some donations (notably those grants made to University of Manchester and 
Tate Gallery). Highlights of grants made during the year include the following: 

The Platinum Jubilee Pageant 
The Trustees were proud to support of The Platinum Jubilee Pageant, in celebration of Her Majesty The Queen’s 
70-year reign. The organising company, The Platinum Jubilee Pageant, commissioned artists and communities 
from around the UK and Commonwealth including military personnel, performers, key workers and volunteers. 
The Pageant, which took place on Sunday 5th June 2022, saw performers and participants processing along 
central London streets to tell the story of The Queen’s 70-year reign and our transforming society. 

Justice & Care 
The Trustees continued their support of Justice & Care throughout the Covid-19 pandemic. The charity works to 
rescue victims of slavery and human trafficking and empower them to rebuild their lives. The charity work with 
the police to pursue and dismantle criminal networks and bring perpetrators to justice, securing communities at 
risk from traffickers and spark systemic change. 

Financial review 

The results for the year are shown in the Statement of Financial Activities on page 4. There was an excess of 
income over expenditure totalling £589,895 (2021: -£4,407) and reserves carried forward at the year end were 
£862,906 (2021: £273,011). 

 



THE RORY AND ELIZABETH BROOKS FOUNDATION 

TRUSTEES’ REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED) 

FOR THE YEAR ENDED 31 JANUARY 2022 

  

It is the policy of the Charity that funds which have not been designated for a specific use should be maintained 
at a level equivalent to no less than 3 months expenditure. The Trustees considers that reserves at this level will 
ensure that, in the event of a significant drop in funding, they will be able to continue the Charity’s current 
activities while consideration is given to ways in which additional funds may be raised. This level of reserves has 
been maintained throughout the year. 

The Trustees have assessed the major risks to which the Charity is exposed, and are satisfied that systems are 
in place to mitigate exposure to the major risks. 

Structure, governance and management 

The Charity is a company limited by guarantee and is governed its Memorandum and Articles of Association. 

The Trustees, who are also the directors for the purpose of company law, and who served during the year and up 
to the date of signature of the financial statements were: 

Rory Brooks CBE 

Elizabeth Brooks 
Bridget Fury 

Trustees are recruited by the existing trustees and appointed in compliance with the Memorandum and Articles of 
Association. 

None of the Trustees has any beneficial interest in the company. All of the Trustees are also members of the 
company and guarantee to contribute £1 in the event of a winding up. 

The company's current policy concerning the payment of trade creditors is to follow the CBI's Prompt Payers 
Code (copies are available from the CBI, Centre Point, 103 New Oxford Street, London WC1A 1DU). 

The company's current policy concerning the payment of trade creditors is to: 
* settle the terms of payment with suppliers when agreeing the terms of each transaction; 
* ensure that suppliers are made aware of the terms of payment by inclusion of the relevant terms in contracts; 

and 
* pay in accordance with the company's contractual and other legal obligations. 

Any new trustees will receive the relevant training to fulfil their area of responsibility. 

The Trustees deal with all aspects of the operation of the charity. 

The trustees have assessed the major risks to which the charity is exposed and are satisfied that safeguards are 
in place to mitigate the major risks. 

Supplier payment policy 

The company's current policy concerning the payment of trade creditors is to follow the CBI's Prompt Payers 
Code (copies are available from the CBI, Centre Point, 103 New Oxford Street, London WC1A 1DU). 

The company's current policy concerning the payment of trade creditors is to: 
* settle the terms of payment with suppliers when agreeing the terms of each transaction; 
* ensure that suppliers are made aware of the terms of payment by inclusion of the relevant terms in contracts; 

and 
* pay in accordance with the company's contractual and other legal obligations. 

Trade creditors of the company at the year end were equivalent to less than 1 day's purchases, based on the 
average daily amount invoiced by suppliers during the year. 

 



THE RORY AND ELIZABETH BROOKS FOUNDATION 

TRUSTEES’ REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED) 

FOR THE YEAR ENDED 31 JANUARY 2022 

  

The Trustees’ report was approved by the Board of Trustees. 

Rory Brooks CBE 

Trustee en . 

2? October 2022 

 



THE RORY AND ELIZABETH BROOKS FOUNDATION 

INDEPENDENT EXAMINER'S REPORT 

TO THE TRUSTEES OF THE RORY AND ELIZABETH BROOKS FOUNDATION 

  

| report on the financial statements of the Charity for the year ended 31 January 2022, which are set out on 
pages 5 to 11. 

Respective responsibilities of Trustees and examiner 

The Charity’s Trustees, who are also the directors of The Rory and Elizabeth Brooks Foundation for the 
purposes of company law, are responsible for the preparation of the financial statements. The Trustees 
consider that an audit is not required for this year under section 144(2) of the Charities Act 2011 (the 2011 Act) 
and that an independent examination is needed. The charity's gross income exceeded £250,000 and | am 
qualified to undertake the examination being a qualified member of Chartered. 

Having satisfied myself that the charity is not subject to audit under company law and is eligible for 
independent examination, it is my responsibility to: 

(i) | examine the financial statements under section 145 of the 2011 Act; 

(ii) to follow the procedures laid down in the general Directions given by the Charity Commission under 
section 145(5)(b) of the 2011 Act; and 

(iii) to state whether particular matters have come to my attention. 

Basis of independent examiner's report 

My examination was carried out in accordance with the general Directions given by the Charity Commission. 
An examination includes a review of the accounting records kept by the charity and a comparison of the 
financial statements presented with those records. It also includes consideration of any unusual items or 
disclosures in the financial statements, and seeking explanations from you as trustees concerning any such 
matters. The procedures undertaken do not provide all the evidence that would be required in an audit and 
consequently no opinion is given as to whether the financial statements present a ‘true and fair view’ and the 
report is limited to those matters set out in the next statement. 

Independent examiner's statement 

In connection with my examination, no matter has come to my attention: 

(a) which gives me reasonable cause to believe that in any material respect the requirements: 

(i) | to keep accounting records in accordance with section 386 of the Companies Act 2006; and 

(ii) to prepare financial statements which accord with the accounting records, comply with the 
accounting requirements of section 396 of the Companies Act 2006 and with the methods and 
principles of the Statement of Recommended Practice: Accounting and Reporting by Charities; 

have not been met or 

(b) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the 
financial statements to be reached. 

  

David Tropp (Independant Examiner) 

Berg Kaprow Lewis LLP 

35 Ballards Lane 

London 

N3 1XW 

Dated: 27 October 2022 

 



THE RORY AND ELIZABETH BROOKS FOUNDATION 

STATEMENT OF FINANCIAL ACTIVITIES 
INCLUDING INCOME AND EXPENDITURE ACCOUNT 

FOR THE YEAR ENDED 31 JANUARY 2022 

  

Unrestricted Unrestricted 

    

    

    

    

    

    

funds funds 

2022 2021 

Notes £ £ 

Income from: 

Donations and legacies 3 817,011 601,273 

Investments 4 3,062 - 

Total income 820,073 601,273 

Expenditure on: 

Charitable activities 5 199,280 589,581 

Other 9 30,898 16,099 

Total expenditure 230,178 605,680 

Net income/(expenditure) for the year/ 

Net movement in funds 589,895 (4,407) 

Fund balances at 1 February 2021 273,011 277,418 

Fund balances at 31 January 2022 862,906 273,011 
        

The statement of financial activities includes all gains and losses recognised in the year. 

All income and expenditure derive from continuing activities. 

The statement of financial activities also complies with the requirements for an income and expenditure account 
under the Companies Act 2006. 

 



THE RORY AND ELIZABETH BROOKS FOUNDATION 

STATEMENT OF FINANCIAL POSITION 

  

  

  

  

  

  

  

AS AT 31 JANUARY 2022 

2022 2021 

Notes £ £ £ £ 

Current assets 

Cash at bank and In hand 865,906 276,011 

Creditors: amounts falling due within 
one year 12 (3,000) (3,000) 

Net current assets 862,906 273,011 

Income funds 

Unrestricted funds 862,906 273,011 

862,906 
  

  

273,011 
  

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies 
Act 2006, for the year ended 31 January 2022. 

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 
with respect to accounting records and the preparation of financial statements. 

The members have not required the company to obtain an audit of its financial statements for the year in 
question in accordance with section 476. 

These financial statements have been prepared in accordance with the provisions applicable to companies 
subject to the small companies regime. 

The ial statements were approved by the Trustees on 27 October 2022 

Rory Brooks CBE 

Trustee 

Company registration number 05333422 

 



THE RORY AND ELIZABETH BROOKS FOUNDATION 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 31 JANUARY 2022 

  

1.1 

1.2 

1.3 

Accounting policies 

Charity information 

The Rory and Elizabeth Brooks Foundation is a private company limited by guarantee incorporated in 
England and Wales. The registered office is Orion House, 5 Upper Saint Martin's Lane, London, WC2H 

9EA. 

Accounting convention 

The financial statements have been prepared in accordance with the Charity's Memorandum and Articles of 
Association, the Companies Act 2006 and “Accounting and Reporting by Charities: Statement of 
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial 
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)” (as amended for accounting 
periods commencing from 1 January 2016). The Charity is a Public Benefit Entity as defined by FRS 102. 

The Charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update 
Bulletin 1 not to prepare a Statement of Cash Flows. 

The financial statements are prepared in sterling, which is the functional currency of the Charity. Monetary 
amounts in these financial statements are rounded to the nearest £. 

Charitable funds 

Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable 
objectives. 

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes 
and uses of the restricted funds are set out in the notes to the financial statements. 

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the 
Charity. 

Incoming resources 

income is recognised when the Charity is legally entitled to it after any performance conditions have been 
met, the amounts can be measured reliably, and it is probable that income will be received. 

Cash donations are recognised on receipt. Other donations are recognised once the Charity has been 
notified of the donation, unless performance conditions require deferral of the amount. Income tax 
recoverable in relation to donations received under Gift Aid or deeds of covenant is recognised at the time 
of the donation. 

Legacies are recognised on receipt or otherwise if the Charity has been notified of an impending 
distribution, the amount is known, and receipt is expected. If the amount is not known, the legacy is treated 
as a contingent asset. 
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1.4 

1.5 

Accounting policies (Continued) 

Resources expended 

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a 
third party, it is probable that a transfer of economic benefits will be required in settlement, and the amount 
of the obligation can be measured reliably. 

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and 
shared costs, including support costs involved in undertaking each activity. Direct costs attributable to a 
single activity are allocated directly to that activity. Snared costs which contribute to more than one activity 
and support costs which are not attributable to a single activity are apportioned between those activities on 
a basis consistent with the use of resources. Central staff costs are allocated on the basis of time spent. 
and depreciation charges are allocated on the portion of the asset’s use. 

Expenditure is recognised once there is a legal or constructive obligation to make a payment to a third 
party. 
Expenditure can be classified under the following activity headings:- 
-Costs of raising funds 
-Expenditure on charitable activities 
-Gifts in Kind 
-Other expenditure 

Expenses include VAT where applicable as the company cannot reclaim it. 
Fundraising costs consist of the direct costs of fundraising activities. 
Direct charitable expenditure comprises direct expenses incurred on the defined charitable purposes of the 
charity and includes direct staff costs attributable to charity's activities. 

Cash and cash equivalents 

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid 
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are 
shown within borrowings in current liabilities. 

Basic financial assets 

Basic financial assets, which include debtors and cash and bank balances, are initially measured at 
transaction price including transaction costs and are subsequently carried at amortised cost using the 
effective interest method unless the arrangement constitutes a financing transaction, where the transaction 
is measured at the present value of the future receipts discounted at a market rate of interest. Financial 
assets classified as receivable within one year are not amortised. 

Basic financial liabilities 

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price 
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the 
present value of the future payments discounted at a market rate of interest. Financial liabilities classified 
as payable within one year are not amortised. 

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method. 

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course 
of operations from suppliers. Amounts payable are classified as current liabilities if payment is due within 
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially 
at transaction price and subsequently measured at amortised cost using the effective interest method. 
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1 Accounting policies (Continued) 

Derecognition of financial liabilities 

Financial liabilities are derecognised when the Charity’s contractual obligations expire or are discharged or 
cancelled. 

Critical accounting estimates and judgements 

In the application of the Charity’s accounting policies, the Trustees are required to make judgements, 
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent 
from other sources. The estimates and associated assumptions are based on historical experience and 
other factors that are considered to be relevant. Actual results may differ from these estimates. 

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting 
estimates are recognised in the period in which the estimate is revised where the revision affects only that 
period, or in the period of the revision and future periods where the revision affects both current and future 
periods. 

Donations and legacies 

Unrestricted Unrestricted 

    
    

  

  

funds funds 

2022 2021 

£ £ 

Donations and gifts 817,011 601,273 

Investments 

Unrestricted Total 

funds 

2022 2021 

£ £ 

Interest receivable 3,062 - 

Charitable activities 

2022 2021 

£ 

Grant funding of activities (see note 6) 199,280 589,581 
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6 Grants paid 

Grants to institutions: 

Other 

The following principal grants were made in the year to: 

Justice & care totalling £35,000 (2021: £10,000). 

Platinum Jubilee totalling £100,000 (2021: £Nil). 

Tate Foundation totalling £27,180 (2021:£67,180). 

Tate Gallery and connected organisations totalling ENil (2021: £154,505). 

The University of Manchester totalling £Nil (2021: £355,000). 

7 Trustees 

2022 

199,280 
  

  

2021 

589,581 
  

  

Bridget Fury, who was appointed as a trustee on 10 October 2016, received consultancy fees of £Nil (2021: 
£16,500) from the Charity to a company named Bridget Fury Limited, a company owned by Bridget Fury. 

None of the other Trustees (or any persons connected with them) received any remuneration or reimbursed 
expenses during the year. 

8 Employees 

The average monthly number of employees, who are all trustees, during the year was: 

No compensation was made to any trustee. 

There were no employees whose annual remuneration was more than £60,000. 

2022 

Number 

3 
  

  

2021 

Number 

w
 

    

  

-10-
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9 

10 

11 

12 

    

    

Other 

Unrestricted Unrestricted 

funds funds 

2022 2021 

Accountancy Fee 3,000 3,000 

Legal and professional - 2,220 

Bank Charges 509 511 

Computer cost 1,050 1,068 

Consultancy Cost 26,339 9,300 

30,898 16,099 

Taxation 

As a registered charity the Company is generally exempt from Corporation Tax but not from Value Added 
Tax (VAT). Irrecoverable VAT is included with the cost of those items to which it relates. 

Financial instruments 2022 2021 

£ £ 

Carrying amount of financial liabilities 

Measured at amortised cost 3,000 3,000 
    

    

Creditors: amounts falling due within one year 

2022 2021 

mh
 

m
 

Accruals and deferred income 3,000 3,000 
    

    

  

-11-
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THE RORY AND ELIZABETH BROOKS FOUNDATION

TRUSTEES' REPORT (INCLUDIN(g DIRECTORS' REPORT)

FOR THE YEAR ENDED 21 JANUARY 2(721

The Ttustsss pmssnl their report and Onsndal lalomania for 0» yes! ended 31 January 2021.

Tha accounts hwe been prepared In ccordmme wkh the accounOng polkdes set md In mde I to 0» accounts
and comply wgh 0» morandum and Artkdes cf Assodstkm, 5» Companies Act 2000 end the Btatemenl of
Racomn»ndsd pmcOce, "~end RsporOng by Chmmes, lowed tn March 2I

bjscgvss and acthdges
The chsdbys objects am to promote and advance aducalkm, medk»l rsseemh, eaNhcsre, communhy can,
~rta mrd cugme end such oO»r exclusively charNable sauces In wch places whmsver In 0» world the
ca»lees msy bt Ihslr dlscrsgon determk».

The abr» st 0» chargy ms to canthus to achkwa 0» objscNves of the she!by.

The objscO»» for 0» year wsm lo mahs donslkms to sppoprlst bodies, In cmnpNance wNh the objectlvas of
Ihe charby, Nom Nmds svagsbte,

Ths strskqpss for achknxng 0» objecOvss of 8» energy ms to olds br donaOons to 0» Sway, ktsn5ty suNstds
bodk» who requlm grants and who comply wNh the objecNvas of the chmlty and to dooms on the quanta» of
gmrds to dlsbgxds to each body.

The Truck»s hwe pskl due regard lo guidance lowed by 5» Clwgy Commlmkm In dmhgng whet acMles
Ihe Chsrily shaN undanake.

Greets have been made to 13 organlsaNons during Ihe year tctaglng E509,601 to be appNed for chsrNabla

Actdevsmsnts mul rNfsrmanr»
The cher gy has conOnued to fcgow the bjecNves as de»gad in 5» Mmnorand»n and A!Noh» ofAssodsNw.

Rnenrdat »view
The rssuNs fcr the 7esr em show!! In IN! Btalemsm of Fil»nclsl Acbvklm! Or! page 4. There ems m! excess of
xxpendNum owr Income tolaglng E4,407 (2020: 8155,084) and resmves carried forward et the year end were
E273,011 (2020: 5277,410).

5 ls 0» policy of 0» CharNy O»t funds »leach have nol been designated for a sper48c use shoukl be
slnlsb»d al ~ lewl equlvakmt to no less than 3 months expendkure. The Tn»tees conoid»a that reserves

at Ods level »B ensrxe Oral, In the event of a signigcsnt dmp In Nmdlng, they wig be able to conOnue ihe
Charby's currant acNvNk» whge~Is given to ways in whkh add!Nor»l funds msy be raised. This
level of less!sea hw bem! rnektbslncd OvouglNwt ON! ysa!.

The Truslm» have assessed Ihe major risks to »tuck the Char57 ls exposed, snd sre mmsNsd ihst syslen»
are br phce to mmgste exposure to the major risks.

Obuctme. Ommmsncs snd management
The Char Ny is a oompany Nmlted by guarantee and ls governed Its Memorandum snd ArOdes of Aecckrtkm,

The Truck»s, who are abm the rgmrsors for 5» puq»se cf company lsw, and who smvsd during 5» year snd
up lo 0» dale of signature of ths Nnsncial smtsmsms worn;

Rory Bmoks CBE
Egzabeth Brooks
Bridget Fury



THE RORY AND ELIZABETH BROOKS FOUNDATION

TRUSTEES' REPORT (INCLUDINO DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR ENDED 21 JANUARY 2021

Truabms ws rersuhsd by the adsgng trustees and ppolntad in comp&nm wah Sm Memorandum and
Argdss at Asodslkm.

None of0» Trudees has any benegdsl Intaresl In the company. AS of Ihe Trustees are dao members of the
company and guemnbm to anblbute St In Sre avant ot a wlndmg up.

Tha compenys cunent poscy concsmlng ths payment of beds erasure ls to fosow sm cel's prompt payars
Code (coales ma svagsble from Ihe CBI, Cenbe frokIL 103 New Oxford BbeeL London WCIA IDU).

The~curnmt pdlcy concamlng the payment of Irada cedllors ls to:
~ sstge Sm Nuns of payment with mepgers when agreeing Sw lerms of each bansadkm;
~ elmore Smt suppgers ara made aware of 0» twnm of payment by Indudan at the rdevsnl terms m

cwllmds; snd
pey In a cordenrm wgh Sm company's cantrecmal snd ogmr legal abggsgons.

Any new budees we mcelve the rdavant udnmg to brie their area of sponanblMSy.

The Trustees ded wgh eg caped!I of Sm psretkxl of Sm dmray.

The Tm was approved by Sm Board of Trustees.

Nary e C~
Trades
DatmL 23 November 2021



THE RORY AND ELIZABETH BROOKS FOUNDATION

INDEPENDENT EXANNINER'S REPORT

TO THE TRUSTEES OF THE RORY AND ELIZABETH BROOKS FOUNDATION

I repmt on ths Nnanctel a%emesis of 5» Ch»Ny for 0» year ended Nt January 2021, whkh me set md on
pages S h S.

Rsspecgvo msponslies of Trustses and examiner
The Ct»INy's Tn»tees, who era also the din»hrs of The Rmy and Ngrabsgl Brooks FoundaSon Ibr Sm
purposes of companY law, are responsible for Iha prapamSOS of 5» Nnsnckd skrlements. The Tmsb»s
consider Smt an nudN ls md requkad for tMS year under sectkm ICC(2) of Ihe Ci»SSSS Act 2011 ghe 2011 Act)
~nd Smt an in epandanl examlna5on d needed. Ths chsrNy's gross income exceeded 5250,000 end I sm
quagNSO to undedske the exsmhs5on bshg a ql»55sd member of Chmtered.

Havhg saSSSad myself Smt Iha chsrNy ls not sub)em to audit under company hw and Is sNglble for
Independent examhathn, It ls my mspondMty to:

examine Ihs Nnanclsi ~under secSon ICS of the 2011 Act
(lf) to tolhw the procadlses laid down In Sm genmsl Dkectkxw gk»n by 5» CNSINY Commlsskm under

~acSon 14i(8)(b) of the 2011 Ack and

55) to slam whether paltkxdm n»Sara have coma to my athnSon.

Bash of ependent examlneys report
INY mwnina5on wes carried md in cordance wNh 0» general Dkectbns given by 5» Ch»Ny Comrnlsskm.
An ox»nb»Son hckxk» s fsvlsw of Nm sccolsmng Isccnh kept bf 0» chslNY mid 4 compNllw of Sls
Ihanchl ~Istemsnts pmsantsd wNh 0»se recmds. It aho Includes conskkxsgon of any I»urn»I Noma or
Shoto»sea in tha Nnanchl aha»nants, snd seeking explanaNons from you as Irustaes concemhg any m»h
InaNsfs. The pocodun» Undwtsksn do not pfovlds s5 Sls ovldsnos Smt would be fsqcksd In sfl IwdN snd
cansmpmngy no ophlon ls given as to whether 0» Ihsnchl statements pn»ent s 'bue and fair view' and Sm
repmt is NmNsd to 5»se rruNam set oul In the next shtemant

hdspsndoln oxsndnslW shtsmollt
In connacSon wNh my exsmhslhn, no molter hss come to my SNentk»:

(s) whkh ghn» me reasonable cal»s lo beNeve Ihal h any material respect 0» reqviremenls:

(8 to keep aa»un5ng records h accordance with section 388 of Ihe Companies Arx 2008; and

gl) to prep»a Ihanchl shtemenh which accmd wNh 0» acorn»5ng records, comply with the
accoungng requlrmnenls of sec5on 300 of 0» Companies Act 2008 and wNh the methods and
pdrxdpk» of 0» Ohlamant of Reconvnended Prac5ce: AccounSng and ReporNng by Ch»N»s:

have Mt bosn Inst of
(b) Io wMch, In my ophkm, altsntkm shoukl ba drawn h order to enable a proper undwsbmdlng of 5»

Scandal stoamenls to be reached.

David Tropp (ndspendsln gxsmlnel)

Fgpt3 Chartered Aocountanh

21 Bmgmd Bqusre
tondon
WCIB NHH

Doted: 23 November 2021



THE RORY AND ELIZABETH BROOKS FOUNDATION

STATEMENT OF FINANCIAL ACTMTIES
INCLUDIN(s INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 21 JANUARY 2021

Un stttotedd U esrlchd
funds funds

2021 2020
testes 6 6

801,273 500,000

Esoooth)ttmdtM
Chadlsbls acMles 688,681 802,351

16,088 52,733

6OS,66O 856,064

(4,407) (155,084)

Fund balances st 1 February 2020

Frmd bahnoss st 31 January 2021

277,418

273,011

432,502

277,413

The latament of lhandsl acthdties Indudes as gains snd losses recognised h the year.

As hcome and expsngture delve from corNnulng acthrtoss.

The stetemerd of onandal ctMlss aho compses with ore requirements hr sn Income and expenditure account
rsxhr ote Oompenhxr Act 2008.



THE RORY AND ELIZABETH BROOKS FOUNDATION

STATEMENT OF FINANCIAL POSITION

4SAT21 JANUANY2021

2021 2020
8 E 8 E

Cunent assets
Cash ul bank end In hand 278,011 207,610

Cmdhem: amourds hdgng due wghln
ol» year I3,000)

273,011

f10200)

277,410

273,011

273,011

277,410

277,418

17» oem pany ls snggad lo ths m»mpgon horn 8» audit requirement comsined kl sscgon 477 of 8» Companies
Act 2008, for gre year ended 31 Jsnumy 2021.

The Igrerdors acknmdadge 8»lr responslbgbk» for ensuring that the chmity keel» ~ records wlNl
comply wah as»km 388 of the Am and for papering Enandal ststsmsms which ghe a true and fair view of 8»
suds of silks of 0» company as al 8» end of 8» financial year and of bs Incoming resmsces and appgcabon of
»sources, induding its inocme and expendhum, for 8» finandsl year In~wkh Ihe qukemenm of
~acgm» 304 and 305 end wmch othmwlse comply with ths requksn»ms of gls Companies Act 2006 relagng to
fk»mdal brtsments, so far as applhsble to 0» company.

Tho llwllbsm Isles not Ioqldmd ths cmllpany to otnskl sll sudlt of bs 8nalclsl tmsn»rds fln ths pmf In

quesgon in ccordsnm ngh secgon 470.

These flnsmdal shdaments have bean prepared in accordance wkh 8» provlskms spp8rsms to compsnhe
suNSOI to Ihe smag companies regime.

lstsmsnm wom appnmsd by 8» Tmstses on 23 November 2021

Company gahhntfon No. 08333422



THE RORY AND ELIZABETH BROOKS FOUNDATION

NOTES TO THE RNANCIAL STATEMENTS

FOR TNE YEAR ENDED 21 J4NU4RY 2021

Accoungng pogcles

ChmBF nfommgon
The Rmy and ESzabsSI Brooks Found@5on le ~ private company limfisd by guanmlae ~ in

England and yddes. Tha registered oglea ls Orkm House, 5 Upper Saint Martkfs Lena, London, yyC2H

SNIT

Aeeounllng conwngon
The unlcud ~have bosh pmpslmi III sccordonrm WNI SN CharNfs Mwxmldum arid irides of

Assodsfion, lhe Companies Act 2009 ohd 'Accounfing snd Reporfing by Charigss: Blelemnt of
Recommended Pracfioo appficsbla to chsrifiee papering their accourds In acoordanoe wfih SN Fbmncml

Reporfing Bmnderd appficobm In sm UK and Repubfic of Ireland (FRB 102)' (as amended for mmourrfing

pmlods~fiom I Jsnuwy 2018).The Chsrfiy lo a pubfic BeneN En5ly ss dafined by FRB 102.

The Chsrgy haa Nken advonmgs of SN provisions in the BORP for chsrNes applykN FRB 102 Update
Bufisfin I nol to prspam a Bmmment of Cash Rows.

The firmndal ststamenls me prepmad In etsmng, which N lha func5onal curnmcy cf the Charity. Monetary

wnounte Ih thms firmnc4I slslollNIIIO OIo Ioulldml tc tho rmsmst E

Ths fmandsl sbriemsrds have been prepsmd under Ihe hlstorical cost corhenfion, modifiad to Indude SN~cf freehold propeNSO snd to Indude krvecbnent pmperlkn snd certain finendsl Irwuumants at
fair vskm. Tha principal accounfing policies odopled ere set out below.

Ctmritable funds

U rwlrickm funds sre available for usa st the dbcretke of Ihe Tnwlees In furtherance ol Smlr ciusttaMO

b)scgvee.

Reslricted funds are sub(ect to opcxdfic condNons by donom ss to how they msy be used. Ths purposes
snd uses of the oabkdsd funds mo set out In the notes to SN finsndal brtehmwnto.

Endowmam funda are sub)sct to spcoNC condNOIN by donom Smt the capfisl must be omlnbdned by Ihe
Charfiy.

krcomlng msmwces
Inceme io recognised when tha Cimrity ls legafiy entNed to 5 afier eny perfonnance condNCIN have been
met, SN amounts can be measured nNably, snd il is probabls that Income wifi be received,

Cash donations sre recognised on receipt Other donabonc are recognlced once SIS Chsrfiy INS been
noblled of the donsfion, urdees perfonnance condhions rwtuire defenal of the amount. Income lsx
recoversbk br mlafion tc dorumons received under Gifi Akl or doodo ol covenant is recognised al fhe time
of the domNcn.

Legatee ars recognhed on receipt or othwwlao If the Chorfiy hoc bash hofificd of sn impending

Ssbfinrikm, ths amount le known, and mcalpt is expected. II the erhcunt h not krxwxr, the legecr ls ireated
as e confingent aesaL



THE RORY AND ELRABETH BROOKS FOUNDATION

NOTES TO THE RNANCIAL STATEMENTS ICONTINUED)

FOR THE YEAR ENDED 31 J4NV4RY %21

Aceoungng poll«ee

PA Bes«ncaa «q»nded
Expemmura ls neognlsed once l»m ls ~ legal ar ostbcthhm obpgalon to make s pay«ant to e hint

Expendlure can be chsslSed under 5» folhwlng aclvity hewlngs:-~of raising funds~cxl hwlsbh scSONOO
uNINO in Khd
ONar expanIbm

Exp«»es Indude VAT wlws applrmbla as 5» company cannot rechim IL

Fundrs&ng coals sonslst of 5» Nrect cosh of fundrahhg SCSONrm
Direct harNable expendihae comprises direct expenses hcrsred on the degned harNsble puqx»es of the
chwly rmd brchxk» direct alas cosh atktbuhbkl to chwttys acsvlk».

Cash and cmh qulvehnh
Cash and cash quhmlanh inc«de cash In hand, deposls hekl al eall wlh banks, whar short«nn Nqukl~wNh wiglnsl aturlles of Iree mong» cr lass, and bank ~ Bank ovardralh am
shown wNHn bommhgs In cunant SSNSNOO.

Nash ifnancfat sass«
Basic Snendel assam, which indude debtors and cash and bank baler»es, we Inmagy measured al
hsnsadkm prioe indudlng transaclon cosh snd srs su sequenly cwrlod at wnorlsed cost using 5»
elec&» Intwest mel»d unless 5» arrengwnent constlulss a Nnandng transadlon, wl»m lhe ransactkm
ls mes«red al lm pre«mt value of 5» future receipts discounted sl a market rate at inlwast Rnandal
assam dassmad ss recahrable wNhin one yew wa not acr gsed.

Basic fhmncfof gshtgtkm
Bash Snandal NSSBPSO, Inchrdhg aedlws and bank kans am hNagy racognhed st transactkm prk»
unk»s ths anangemerd onsdtuttm e Snenclng ksnsacgon, whee 5» debt Insbument ls measured st the
pn»ent vah» of 5» fuhae payments discounted at a mwksl rate of Intwasl Fmandal Nabgles rdaashed
as payable wNMn one year em md am«is«A

Debt instruments we subsequenly canted at amorlsad cost, using Srs elIecgve interest rale method.

Trade credNom wa obggalons lo psy for goods or servkes lmt have been acqukad In Ihe «dhwy course
rd opsrsllw» frorll wlppgonr. Arrxwrlts payabh srs cls«Nsd ss ours« POONxrs If pay«em h duo wNrin

one year or lass. It not, they sre pr«»nhd as mmcurrent Nabgles. Trade craditws ars recognlwxt milagy
st transaclon pdce and subsequenly measured st wnorlised cost using Ihe etfectlve in«rest mel»d.

Dorscofpdffrm ofNamckd ofdgttos

Rnandal NSNIINSO wa derocognlsed when 5» Chargy' ~ contradual oblgalons expire o. wo disdtwgsd cr
csncslsd.



THE RORY AND ELIZABETH BROOKS FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 21 JANUARY 2021

In 0»~of 0» 0I»rilys accoungng pogdss, 0» Trustees sre requlad to make Iudgemanh,
SONIMbm shd OOOUlnP5ons sbollt Olo cmlymg sn»lmt of essels Nld Nobg!OM dial OIO hot »argy OPPNNS

Nom og»r sources. The esgmstM snd a sodaled assumpgons Ne based on hlstorkal experience and

OO»r fedms Ihal are con¹dered to be relavanL Actual rasuNO may dgor from 0»se ssgmales.

The osgmstM slid lmdmty!ng sMUIrplkhul om relonwl on Nl Nlgolllg basin Rev!¹ons lo ecounlg
esgm¹M Na rm»gnlsed In tha period In »lack the asNmste ls revised where 0» ravlskm sfleds only Ihst

PNIod, IÃ bl Olo Poflod of Olo mviskul slid fuklfe Poriods whom the fovls'on lAds boOI CUSMt snd fUhho

poriods.

3 Donsgons and legacies

Unrestrklod Unresldsd
funds funds

1011 2020
E E

601273 500,000

2021 2020
E E

Consugancy cods

Gfsfll klndng of sc0vlgos (Mo note 5) 589,581 515,797

589,581 602,351

2021
E

20'29

f.

5'i5,797

Tl» krilmring prlndpsl grants were made in the year to

The University of Manchester totslNng 5355,000 (2020: E356,000).

Tate tyegely and connectml orgsnlsstlons tctaglng 6154,505 (2020. E27, !5nl



THE RORY AND ELIZABETH BROOKS FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED $1 JANUARY 2021

Brtdget Fury, who wss appohted ss a uustse on 10 ochdmr 2010, received consultancy fess of E(0,500
(2020: 547,530) dom dm Charity to a company n«ned Bridget Fury Umded, a comp«ry su«ed by Bridget
Furp

Norm of the ogwr Trustees (or any persons «enacted wdh them) mcahred sny un«eden or simba«ed
«qumsea during 0» year.

The sv«sge monthly number of employees during gm ye«wm:

2021 2020
Number Number

Total

5 Cgmr

2021 2020

5 E

Accountancy fees
Legal and fxofossional
Bank charges
Computer expenavs
Consrdtsray costs

3,000 3,000
2,220 628

511 507
1,068 1,066
0,300 47,632

16,099 d2,733

0 Taxsgon

As a registered chsrdy gm Company ls gen«ady exempt from Corpors5on Tax bul not from usual Added
T«r (vAT). trrscovomble YAT ls Induded wdh the coal of those dame to which il rot«os,

10 Fir«eclat tebbnuonta

Carlybrg euloullt of grmnctot ttobNgoo

Moomlmd ot onmmmd coal

2021
E

3,000

2020
E

10,200

11 Crmgtom: amowds fotgng due wNhln ono year
2021 2020

5

3 000 10,200
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