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THE J L YEARSLEY FAIIIIILY FOUNDATtON

TRUSTEES' ANNUAL REPORT FOR THE YEAR ENDED 31 NIARCH 2021

The Trustees present their Annual Report together with the financial statements of The J L Yearsley FamilyFoundation for the year ended 31 March 2021.

Refers ce and Ad inistratlv info a Ion

~C'{20{i~mba 1111517

pJrgcCILa~lgILryss: Kingthorpe
18 Bury & Rochdale Old Road
Bury
Lancashire
BL9 7TZ

~Tr stee:
The trustees serving during the year were; J L Yearsley

L Russell
R I Nicholson

jgf{gg~e~nxa ner: Paul Quinn

Wrigley Partington
Sterling House
501 Middleton Road
Chadderton
Oldham
OL9 9LY

{itygg{titgg{JttgilgQ ers: Brown Shlpley
3 Hardman Street
Manchester
M3 3HF

Brown Shipley
3 Hardman Street
Manchester
M3 3HF

Stru re Gove ncaa dMa a m

The charity has been set up as an unincorporated charitable trust and is governed by its trust deed.

A board of trustees, who meet on a regular basis, administer the charity. The charity's investments
are managed by Brown Shipley.

New trustees are appointed by a resolution of a meeting of the trustees and may be appointed at any time,provided that the total number of trustees does not exceed 4.

There is no formal training provided for trustees but they are advised to read literature available from the
Charity Commission and they are made aware of their general duties and responsibilities as part of the
recruitment process and once they join the board and attend meetings.

The charity has no personnel other than the trustees and no remuneration Is paid.



THE J L YEARSLEY FAMILY FOUNDATION

TRUSTEES' ANNUAL REPORT FOR THE YEAR ENDED 31 MARCH 2021 continues

5isJ& M~nggient

The trustees actively review any major risks which the charity feces on a regular basis and believe that thelevel of reserves maintained, combined with sn annual review of the controls over key financial systems, willprovide sufiicient resources in the event of adverse condiTions. The trustees have also examined otheroperational and business risks faced by the charity and confirm that they have established systems tomitigate the most significant risks.

0 e ve n tivi'es

The objectives of the charity are to provide monies towards local charities, sports activities and generalworthy causes.

The charity's funds are mainly invested In a portfolio of listed securities and the trustees Intend to makeregular gifts to suitable worthy causes out of the returns on those investments.

During the year the cttarity made donations to local and other clurilties amounting to a total of E5,905,

In shaping our objectives for the year and planning our activities, the trustees have considered the CharityCommission's guidance on public benefit, including the guidance "pubfic benefit: running a charity (PB2)".

i ve e P n a Fin I v

The charity's income during the year amounted to a total of E513,584 (2020: 232,608), consisting ofdonations received of f500,000, interest received of 84,478 and dividends received on listed investments of59,106. In addition, there was a profit of f30,297 on the sale of listed securities, and a surplus of 2307,590on the revaluation of investments held at the balance sheet date.

The net movement in funds during the year was an increase of E837.761 (2020: decrease of K72,486) andthe total funds of the charity at the end of the year, all of which are unrestricted, were 51,754, 717 (2020:f916,956).

gftfiftjryee~lic

The reserves of the charily, which are all unrestricted, are mostly held in a portfolio of listed securities. Thecurrent intention is to maintain the real capital value of that portfolio over the medium term and increase itthrough further donations received, to enable the objectives of the charity to be funded out of the returns onthose investments for many years.

The level of reserves at 31 March 2021 was 81,754,717 (2020: BI16,956).



THE J L YEARSLEY FAlyIILY FOUNDATION

TRUSTEES' ANNUAL REPORT FOR THE YEAR ENDED 31 MARCH 2021 conunued

Pl a or Future Periods

it is intended that the investment portfolio of listed securities will continue to grow and that regulargifts to suitable worthy causes will be made out of the returns on those investments.

Trustees'Res ons bgitl s inRel ton to the Finan i

Law applicable to charities in England and Wales requires the trustees to prepare accounts for eachfinancial year which give a true and fair view of the charity's financial activities during the year and ofits financial position at the end of the year. In preparing those accounts, the trustees are required to:

select suitable accounting policies and apply them consistently;
observe the methods and principles of the Charities SORP;
make judgements and estimates that are reasonable and prudent;
prepare the accounts on the going concern basis unless it is inappropriate to presumethat the charity will continue in operation.

The trustees are responsible for keeping proper accounting records which disclose with reasonableaccuracy the financial position of the charity and enable them to ensure that the accounts complywith the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisionsof the trust deed. They are also responsible for safeguarding the assets of the charity and hence fortaking reasonable steps for the prevention and detection of fraud and other irregularities.

Com lian e with ccoun n S rds

The trustees confirm that the financial statements comply with the current statutory requirements,the Charities Act 2011, the provisions of the trust deed and the requirements of the Charities SORP(FRS 102).

~D(gra~tio

The trustees declare that they have approved the Trustees' Report above.

Signed on behalf of the Charity's Trustees

Job Y rsley (Tru Date



THE J L YEARSLEY FAMILY FOUNDATION

INDEPENDENT EXAMINER'8 REPORT TO THE TRUSTEES OFTHE J L YEARSLEY FAIWLY FOUNDATION

I report to the trustees on my examination of the accounts of the charity for the year ended 31 March 2021 which comprise ttte
Statement of Financial Actlvllkrs. the Balance Sheet. and the related notes.

I bass fr
As lhe trustees of the charity you are responsible for \hs preparation of lhe accounts in accordance with the requirements of the
Charities Ad 2011 ("Ihe Act').

I report in respect of my examlnaikm of the charily's accounts carried out under section 145 of the 2011 AU and in carqdng oui my
examination I have folfowed sg the appgcsbfe Directions given by the Charity Commlssfon under section 145(5)(b) of the Acc
I e x
since lhe charihrs gross income exceeded 2250,000 your examiner must be a member of s body gated in section 145 of the 2011 Act.I conflrm thaf I am qualitied to undertake the examination because I am s rriembar of Ihe Institute of Chahered Accountants in Englandand Wales, which is one of the listed bodies.

I have completed my examination. I confirm that no material magers have come to my attention in connecgmt with the examinationglvktg me cause to bssave (hat In any maledal respect:

(1)

(2)

(3)

accounting records were not kept In reaped of the charily as required by section 130of fhe Act; orthe accounts do not accord with those records; or
the accounts do not comply with the applkable requirements concerning the form and content of accounts set oui in IheChariges (Accounts snd Reports) Regulations 2009 other than any requirement Ihat ths aocounts give e 'true and fair' viewwhich is nol a matter considered as part of an Independent examination.

I have no concerns snd have come across no oiher matters In connecgon with the examinatkm to which attengon should be drawn in
ibis report in order lo enable a proper understanding of Ih e accounts to bs reached.

Paul Quinn FCA
For snd on behalf of yyrlgley partlngton
Cusnores Accountants

osao: 9)9~%b4)

Sterling House
501 Mlddkrton Road
Chadderton
Oldham
OL9 9LY



THE J L YEARSLEY FASIIILY FOUNDATION

STATEIIIIENT OF FINANCIAL ACTIVITIES
includin income and ex endtture account) FOR THE YEAR ENDED 3'I IIIIARCH 2021

~dl t d ~tt 1 d 1 d

IC IN

2021
Note E

2020
E E

Donations and legacies

Investment income

Total Incoming resources

Idit~ND 7QRQ

2 500,000

3 13 584

513,584

12,500

20 108

32,608

Charitable activities
Total resources expended

4 13 710 2D 202~73.71D ~20,202
Net Incoming resources before
other recognised gains and losses

OTHER RECOGNISED GAINS AND LOSSES:

Gains and losses on investment assets

499,874

337,887

12,406

(84,892)
Net income and net movement
in funds for the year

Reconciliatfon of funds
Total funds brought forward
Total funds carried forward

837,761

916,965
1 754 717

(72,4867

989,442
916.956

The statement of Snancial activities includes all gains and losses in the year. All income and expenditurederive from continuing activities.

The accompanying notes are an integral part of this statement of financial activities.



THE J L YEARSLEY FAMILY FOUNDATION

BALANCE SHEET AS AT 31 MARCH 2021

~FIXE ASSET

Investments
Total Axed assets

~CU ~ET AS/~ET

Debtors
Cash at bank and in hand
Total current assets

Note 6

7
8 106 376

106,376

2021

1,650 171
1 650, 171

2020
6

861 019
881019

56 837
56.837

LIASjLITIEI
Amounts falling due within one year

Net current assets

Net assets

9 1,830

104,546

1,754,717

900

55,937

916 956
EF DSO ECH RITY

Unrestricted funds
Total charity funds

I 754,717
1.764 717

916956
916956

These accounts were approved by the board on. .. ...... .. ....., .. 4. ... +.and signed on its behalf by:

Mr L r y
Trustee

The accompanying notes are an integral part of this balance sheet.



THE 3 L YEARSLEY FAMILY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021

1) ACC ING POLICIES

1.1 asia f r rat on of co ts
The financial statements have been prepared in accordance with the Statement of Recommended
Practice: Accounting and Reporting by Charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and the Republic of ireland (FRS 102) and the
Charities Act 2011.

The charity meets the definition of a public benefit entity under FRS 102. Assets and liabilities are
initially recognised at historic cost or transection value unless otherwise stated in the relevant
accounting policy note(s).

1.2 ~hatt
All income is recognised once the charity has entitlement to the income, it is probable that the
income will be received and the amount of income can be measured reliably.

Donations are recognised once received. In the event that a donation is sub/ect to conditions that
require a level of performance before the charity is entitled to the funds, the income is deferred and
not recognised until either those conditions are fully met, or the fulfilment of those conditions is
wholly within the control of the charity and it is probable that those conditions will be fulfilled in the
reporting period.

Incoming resources from tax reclaims are recognised at the same time as the gih to which they
relate.

Investment income is recognised when receivable.

Investment gains and losses includes any gain or loss on the sale of investments and any gain or
loss resulting from revaluing investments to market value at the end of the period.

1.3 Ex enditure reco nl
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation
committing the charity to that expenditure, it is probable that settlement will be required and the
amount of the obligation can be measured reliably. All expenditure is accounted for on an accruals
basis.

Governance costs are those incurred in connection with the constitutional and statutory
requirements of the charity.

Support costs include central functions and have been allocated to activity cost categories on a
basis consistent with the use of resources.



THE J L YEARSLEY FAINILY FOUNDATION

NOTES TO THE FINANCIAL STATEIVIENTS FOR THE YEAR ENDED 31 INARCH 2021

1) ACCOUNTING POLICIES CONTINUED

1.4 ~44
Investments quoted on a recognised Stock Exchange are valued at market value at the year end.

1.5 Short t m debto an reditors
Debtors and creditors with no stated Interest rate and receivable or payable within one year arerecorded at transaction price. Any losses arising from impairment are recognised in the Statementof Financial Activities as administrative expenses.

1.6 C h and cash e ival ts
Cash and cash equivalents comprise cash at bank and In hand.

1.7 ipgLcgygLy~ble T
Irrecoverable YAT is charged against the category of resources expended for which It was incurred.

1.8 ~841
Unrestricted funds comprise accumulated surpluses and degcits on general funds that are availablefor use at the discretion of the trustees in furtherance of the general objectives of the charity andthat have not been designated for other purposes.

Restricted funds are funds subject to restrictions imposed by the donor or by the specific termsof the appeal under which the funds are raised.

1.9 A s tof oin co rn
The trustees consider that there are no material uncertainties about the charity's ability to continueas a going concern and the accounts have been drawn up on the going concern basis whichassumes that Ihe charity will continue in operaVon for the forseeable future.



THE J L YEARSLEY FAIIIIILY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021 continued

2) nad and e a les
2021

6
2020

Donaflons
12 500

3) pile~sent ittfdtme

interest received
Dividends

2021

4,478
9,106

13.584

2020
8

4,606
15 502
20, 108

4) Costofc rl I cti 'i
Donations

made

E

Governance 2021
Costs Total

2

2020
Total

8

Costs directly allocated to activities:

Donations

Support Costs:

Stockbrokers fees
Legal fess
Sank charges
Independent examiners fees: examination of accounts

5,905 5 905 11,450

6,797 6,797 7,730
78 78 72

50
930 930 900

~7 805 7 805 8,752

Total Resources Expended 5,005 7005 13710, 2,0202

5) loss soninv s e t
2021 2020
f

Profit/(loss) on sale of investments
Profit/(loss) resulting from revaluation to market value

30,297 4,378
307 5911 ~00 270

6) Fixe nves

C~os r~tgttin
At 1 April 2020
Additions
Dlsposals
Revaluation
At 31 March 2021

Inveeunents

Listed on

recognised
Stock Exchange

8

861,019
662,566
(181,004)
307,590
. M7101



THE J L YEARSLEY FAMILY FOUNDATION

NOTES TO THE FINANCIAL STATENIENTS FOR THE YEAR ENDED 31 MARCH 2021 ceetlnee3t

7) ~Db rs

Gift aid

2021 2020
9 8

2021 2020
2 8

Cash at bank
100.370 5B,037

9) Cre to i du one ear
2021 2020

Other creditors
Accruals 900

930 900
1,830 900

At 31 March 2021 there was an amount of f900 (2020: nil) outslanding to Belfteld Hall Developments Ltd. ,a company in which the trustees of the charity are directors.

10


