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THE KOSMON SANCTUARY (REGISTERED NUMBER: 05446834)

Report of the Trustees
for the year ended 31 March 2024

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report with
the financial statements of the charity for the year ended 31 March 2024. The trustees have adopted the provisions of
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective | January 2019),

OBJECTIVES AND ACTIVITIES

Objectives and aims
The current object of the charity is: the advancement of religion according to the teachings contained in the Kosmon

Bible OAHSPE,

Significant activities

In fulfiinent of the charity's objectives, the directors/trustees provide the facilities for the Kosmon Church to hold
services and bible study groups. A fortightly healing session and a monthly Kosmon group are held, both always
contain teachings of Kosmon tradition. In our grounds we have a labyrinth for mindful reflection. We also support the
use of the gardens and ancient woodland by the local nursery schools and "uniformed organisations", in accordance for
the concern for the welfare of children expressed in OAHSPE.

Public benefit
The Trustees confirms that they have complied with their duty in section 4 of the Charities Act 2006 to have due regard
to the public benefit guidance published by the Charity Commission in determining the activities undertaken by the

charity.

ACHIEVEMENT AND PERFORMANCE
During this financial year we have continued with our programme of refurbishment and woodland regeneration., We

have carried on with our charitable donations and remain in a healthy financiaf position,

FINANCIAL REVIEW
Income is generated by the letting of four properties and a small amount from the use of the facilities. Rolling

improvements ensure that the properties are maintained to a high standard.

FUTURE PLANS
The trustees will continue to maintain and improve the Estate and fulfill the objects of the charity.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, limited by
guarantee, as defined by the Companies Act 2006.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company aumber
05446834 (England and Wales)

Registered Charify number
1111459

Registered office
Spinney Cottage
Walton Manor
Walton Street
Walton On The Hill
Surrey

K720 78A
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THE KOSMON SANCTUARY (REGISTERED NUMBER: 05446834)

Report of the Trustees
for the year ended 31 March 2024

Trustees

J M Collis

A Deavin

M A Green

S A Scott

P G Stephens
S B Cox

Company Secretary
S A Scott

Independent Examiner
Hazel Day BSc FCA DChA
Xeinadin

Nightingale House

46-48 East Street

Epsom

Surrey

KT17 1HQ

Approved by order of the board of trustees on .. 128508/, 9299, and signed on its behalf by:
/ N

..................................................................
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Independent Examiner's Report to the Trustees of
The Kosmon Sanctuary (Registered number: 05446834)

Independent examiner's report to the trustees of The Kosmon Sanctuary (‘the Company")
[ report to the charity trustees on my examination of the accounts of the Company for the year ended 31 March 2024.

Responsibilities and basis of report
As the charity's trustees of the Company (and also its directors for the purposes of company law) you are responsible for
the preparation of the accounts in accordance with the requirements of the Companies Act 2006 ('the 2006 Act').

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the 2006 Act
and are eligible for independent examination, I report in respect of my examination of your charity's accounts as carried
out under Section 145 of the Charities Act 2011 ('the 2011 Act'). In carrying out my examination I have followed the
Directions given by the Charity Commission under Section 145(5) (b) of the 2011 Act.

Independent examiner's statement
I have completed my examination. I confirm that no matters have come to my attention in connection with the

examination giving me cause to believe:

1. accounting records were not kept in respect of the Company as required by Section 386 of the 2006 Act: or
2. the accounts do not accord with those records; or
3. the accounts do not comply with the accounting requirements of Section 396 of the 2006 Act other than any

requirement that the accounts give a true and fair view which is not a matter considered as part of an
independent examination; or

4, the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities (applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102)).

[ have no concerns and have come across no other matters in connection with the examination to which attention should
be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Rt =- e

Hazel Day BSc FCA DChA

Xeinadin
Nightingale House
46-48 East Street
Epsom

Surrey

KT17 1HQ

Date; ..\ 13 'QQ(_H;\-;\-}:,.- oA\
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THE KOSMON SANCTUARY

Statement of Financial Activities
for the year ended 31 March 2024

2024 2023
Unrestricted Endowment Total Total
fund fund funds funds
Notes £ £ £ £
INCOME AND ENDOWMENTS FROM
Charitable activities
Property running costs 1,500 - 1,500 -
Other trading activities 2 535 - 535 1,270
Investment income 3 712,562 - 72,562 72,284
Total 74,597 - 74,597 73,554
EXPENDITURE ON
Raising funds 4 10,892 - 10,892 5,922
Charitable activities
Property running costs 95,458 - 95,458 86,379
Total 166,350 - 106,350 92,301
NET INCOME/(EXPENDITURE) (31,753) - (31,753) {18,747)
RECONCILIATION OF FUNDS
Total funds brought forward 112213 1,726,432 1,838,645 1,857,392
TOTAL FUNDS CARRIED FORWARD 80,460 1,726,432 1,806,892 1,838,645

The notes form part of these financial statements
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THE KOSMON SANCTUARY (REGISTERED NUMBER: 05446834)

Balance Sheet
31 March 2024
2024 2023
Unrestricted Endowment Total Total
fund fund funds funds
Notes £ £ £ £
FIXED ASSETS
Tangible assets 3 8,345 - 8,345 11,124
Investment property 9 54,571 1,726,432 1,781,003 1,781,003
62,916 1,726,432 1,789,348 1,792,127
CURRENT ASSETS
Cash at bank 22,664 - 22,664 52,138
CREDITORS
Amounts falling due within one year 10 (5,120) - (5,120) (5,620)
NET CURRENT ASSETS 17,544 - 17,544 46,518
TOTAL ASSETS LESS CURRENT
LIABILITIES 80,460 1,726,432 1,806,892 1,838,645
NET ASSETS 80,460 1,726,432 1,806,392 1,838,645
FUNDS 11
Unrestricted funds 80,460 112,213
Endowment funds 1,726,432 1,726,432
TOTAL FUNDS 1,806,892 1,838,645

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year
ended 31 March 2024,

The members have not required the company to obtain an audit of its financial statements for the year ended
31 March 2024 in accordance with Section 476 of the Companies Act 2006.

The trustees acknowledge their responsibilities for
(@)  ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the

Companies Act 2006 and

(b)  preparing financial statements which give a true and fair view of the state of affairs of the charitable company as
at the end of each financial year and of its surplus or deficit for each financial year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act
2006 relating to financial statements, so far as applicable to the charitable company.

These financial statements have been prepared in accordance with the provisions applicable to charitable companies
subject to the small companies regime.

The financial statements were approved by the Board of Trustees and authorised for issue on
and were signed on its behalf by:

/ The notes form part of these financial statements
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THE KOSMON SANCTUARY

Notes to the Financial Statements
for the year ended 31 March 2024

ACCOUNTING POLICIES

BASIS OF PREPARING THE FINANCIAL STATEMENTS

The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) *Accounting and Repotting by Charities: Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019),
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland' and the Companies Act 2006, The financial statements have been prepared under the historical cost
convention, as modified by the revaluation of certain assets.

INCOME
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably.

EXPENDITURE

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to the category. Where costs cannot be directly
attributed to particular headings they have been allocated to activities on a basis consistent with the use of
resources.

TANGIBLE FIXED ASSETS

Freehold land and buildings held for use by the charity are held at cost. Depreciation on freehold land and
buildings is charged to write off such buildings over their anticipated economic life unless the Charity considers
the current depreciated value in use to be in excess of the depreciated value as stated in the accounts.

Other fixtures, fittings and office equipment
Equipment used with the charity premises is depreciated on a straight line basis over ten years. Individual items
of equipment with a purchase price of £1,000 or less are written off when the asset is acquired.

INVESTMENT PROPERTY
Investment property is shown at the most recent valuation, Any aggregate surplus or deficit arising from changes
in market value is recognised in reserves.

TAXATION
The charity is exempt from corporation tax on its charitable activities.

FUND ACCOUNTING
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees,

Restricted funds can only be used for particular restricted purposes within the objects of the charity, Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Endowment funds are either permanent or expendable. Permanent endowment funds cannot be turned into
income and spent. Only the income from the investment can be spent and the income can only be used for the

purpose for which the fund was established.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.
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THE KOSMON SANCTUARY

Notes to the Financial Statements - continued
for the year ended 31 March 2024

OTHER TRADING ACTIVITIES

2024 2023
£ £
Other income 535 1,276
INVESTMENT INCOME
2024 2023
£ £
Rents received 71,856 71,956
Deposit account interest 7006 328
72,562 72,284
RAISING FUNDS
INVESTMENT MANAGEMENT COSTS
2024 2023
£ £
General maintenance 3,492 3,834
NET INCOME/AEXPENDITURE)
Net income/(expenditure) is stated after charging/(crediting):
2024 2023
£ £
Depreciation - owned assets 2,779 2,779

TRUSTEES' REMUNERATION AND BENEFITS

During the year Mr S Cox was paid £163 (2023: £1,663) for gardening and maintenance services, The rates paid
for these services are inline with those of the other service providers.

TRUSTEES' EXPENSES
During the year costs totalling £970 were reimbursed to 2 Trustees (2023: £2,845 was reimbursed to 4 trustees).

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted Endowment Total
fund fund funds
£ £ £

INCOME AND ENDOWMENTS FROM
Other trading activities 1,270 - 1,270
Investment income 72,284 - 72,284
Total 73,554 - 73,554
EXPENDITURE ON
Raising funds 5,922 - 5,922
Charitable activities
Property running costs 86,379 - 86,379
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THE KOSMON SANCTUARY

Notes to the Financial Statements - continued
for the year ended 31 March 2024

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued

Unrestricted Endowment Total
fund fund funds
£ £ £
Total 92,301 “ 92,301
NET INCOME/EXPENDITURE) (18,747) - (18,747)
RECONCILIATION OF FUNDS
Total funds brought forward 130,960 1,726,432 1,857,392
TOTAL FUNDS CARRIED FORWARD 112,213 1,726,432 1,838,645
TANGIBLE FIXED ASSETS
Fixtures
Freehold and
property fittings Totals
£ £ £
COST
At 1 April 2023 and 31 March 2024 55,591 3,130 63,721
DEPRECIATION
At 1 April 2023 44,467 8,130 52,597
Charge for year 2,779 - 2,779
At 31 March 2024 47,246 8,130 55,376
NET BOOK VALUE
At 31 March 2024 8,345 - 8,345
At 31 March 2023 11,124 - 11,124
INVESTMENT PROPERTY
£

FAIR VALUE
At | April 2023
and 31 March 2024 1,781,003
NET BOOK VALUE
At 31 March 2024 1,781,003

At 31 March 2023 1,781,003

The properties were revalued based upon open market value on st September 2014 by Mark Everett BSc
FRICS of Michael Everett & Company Limited. The amounts shown in the accounts for the year ended 31st
March 2023 are based upon these values and the completion of the refurbishment works.
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THE KOSMON SANCTUARY

Notes to the Financial Statements - continued
for the year ended 31 March 2024

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2024 2023
£ £
Trade creditors 1,500 -
Other creditors 3,620 5,620
5,120 5,620
MOVEMENT IN FUNDS
Net
movement At
At 1423 in funds 31.3.24
£ £ £
Unrestricted funds
General fund 112,213 (31,753) 80,460
Endowment funds
Endowment 1,726,432 - 1,726,432
TOTAL FUNDS 1,838,645 {31,753) 1,806,892
Net movement in funds, included in the above are as follows:
Incoming Resources Movement
resources expended in funds
£ £ £
Unrestricted funds
General fund 74,597 {106,350) (31,753)
TOTAL FUNDS 74,597 (106,350) (31,753)
Comparatives for movement in funds
Net
movement At
At 1.4.22 in funds 31.3.23
£ £ £
Unrestricted funds
General fund 130,960 (18,747 112,213
Endowment funds
Endowment 1,726,432 - 1,726,432
TOTAL FUNDS 1,857,392 (18,747 1,838,645

Page 9

continued. .,




1L

12,

THE KOSMON SANCTUARY

Noftes to the Financial Statements - continued
for the year ended 31 March 2024

MOVEMENT IN FUNDS - continued

Comparative net movement in funds, included in the above are as follows:

Incoming Resources
Tesources expended
£ £
Unrestricted funds
General fund 73,554 (92,301)
TOTAL FUNDS 73,554 (92,301)

RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 March 2024,
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