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THE LOTUS CHILDRENS FOUNDATION
England & Wales · Charity number 1111306

Details

Status Registered

Legal form Charitable company

Company number 05347277

Registered 2005-09-14

Register View on the Charity Commission register

Contact

Address Kingsley House
Clapham Road South
Lowestoft
Suffolk
NR32 1QS

Phone 01502 502711

Email garry@thayansfamilyoffice.com

Website www.lotus-foundation.org

Activities

Objects: 1) TO RELIEVE POVERTY AND DISTRESS, PRESERVE AND PROTECT GOOD HEALTH AND
ADVANCE THE EDUCATION OF ORPHANED CHILDREN AND THOSE CHILDREN SUFFERING FROM
HARDSHIP FOR WHATEVER REASON BY THE PROVISION OF FINANCIAL AND MATERIAL
ASSISTANCE, SUPPORT, EQUIPMENT, ACCOMMODATION AND SUCH OTHER SERVICES AS THE
TRUSTEES SHALL DEEM NECESSARY.2) THE PROVISION OF FACILITIES FOR RECREATION AND
LEISURE-TIME OCCUPATION IN THE INTEREST OF SOCIAL WELFARE WITH THE OBJECT OF
IMPROVING THE CONDITIONS OF LIFE FOR THOSE CHILDREN WHO HAVE NEED OF SUCH
FACILITIES.3) SUCH OTHER CHARITABLE PURPOSES AS THE TRUSTEES IN THEIR ABSOLUTE
DISCRETION SHALL DETERMINE.

Activities: To relieve suffering amongst orphaned children and those children experiencing hardship for
whatever reason. To promote and protect the physical and mental wellbeing of children and to help to
improve the standard and quality of their lives.
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Classification

• How: Makes Grants To Individuals, Makes Grants To Organisations

• What: Education/training, The Advancement Of Health Or Saving Of Lives, The Prevention Or Relief Of
Poverty, Overseas Aid/famine Relief

• Who: Children/young People

Geography

• Area of benefit: SRI LANKA

• Sri Lanka

• Throughout England

Finances

Period end Income Expenditure Assets Employees

2025-01-31 £185,754 £186,285 - -

2024-01-31 £135,140 £129,555 - -

2023-01-31 £109,630 £116,078 - -

2022-01-31 £0 £71,872 - -

2021-01-31 £173,668 £94,675 - -

Trustees

Name Role Appointed

Cameron Thayan 2020-06-01

Ewan Thayan 2020-06-01

Garry Toy 2020-06-01

Ian Jarvis 2013-08-05

RAPHAELLE THAYAN 2025-09-14

SUMITHRA CHANDRAKANTHI
THAYANANDARAJAH

Suranga Dissanayake 2025-10-14

Velummayilum Thayanandarajah
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The Lotus Children's Foundation

Trustees' Report

The trustees, who are directors for the purposes of company law, present the annual report together
with the financial statements of the Charitable COrnpany for the year ended 31 January 2023.

Structure, governance and management

The charily is a company limited by guarantee which was incorporated an 31 January 2005.

Objectives and activities

Oblects trad aims

Our Charity's objectives are to benefit the public by:

(1) Promoting and protecting the physical and mental health of orphaned children in Sri Lanka;
(2) To advance their education by providing arid assisting In the provision af educational facilities and
equipment, and
(3) Such other charitable purposes as the trustees in their absalute discretion shall determine.

The charity waa established following the Iragic events of 26 December 2004 when the Tsunami left
many children orphaned and homeless.

Achievements and perfonnance
The Lotus Children Foundation is working with two established charities in Sri Lanka

"The Velvmimayilvm Foundation' is set up in the Northern Province of Sri Lanka and strives ta provide
aid for families and children in need in the Point Pedro and Vadamarachchi areas with the aim to
transform their lives for the better. Their programs mainly facus an providing the highest standard of
health, social welfare, and eduralian la olfer better OppOrtuniliea far Children to have a brighter
'tomorrow.

"The Ladsni Institute" Is a children's charity set up by the Sri Lankan Government in Ivlarch 2004.
They run s number of children's orphanages in various locations in Sri Lanka.

The Lotus Children's Foundation is currently canng far hundreds af children. Mast are cared for within

the community but fully funded by the Lotus Children's Foundation far all their expenses. There are
cammunity social workers working with the children, foster families, and schools, all addressing and
supporting their dally needs. There are so many others who are awaiting support and it is our intentian
to gradually increase the number of children The otus Childrsri's Fouridason can care far

The trustees makes regular visits lo Sn Lanka la monitar the work of the Velummayilum Faundatian
and Lsdani institute, and the costs of these visits are met personally by the lrustees concerned,

Financial review
The chanty made payments of 6112.560 ta the Velummayilum Foundation and Ladani Insbtute.
Additionally, the charity made payments af 23,518 for other charitable purposes in the year as
determined by the trustees. Cash reserves at 31 January 2023 amounted ta 512,052.

Plans for future periods

The aim of the trustees is to increase the income of the charity to continue to help those children of Sri
Lanka wha are going to deperid on voluntary help for many years ta come.
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The Lotus Children's Foundation

Trustees' Report

Pubffc benefft

The charity actively promotes awareneSS Of the hardship faced by the children in Sri Lanka, snd

generates funds to try and improve their situation.

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act
2011 to have due regard to the public benefit guidance published by the Charity Commission for
England and Wales.

Trustees and officers

The trustees and officers serving during ths year and since the year end were as follows:

Trustees: Mr V Thayanandarajah

Mrs S Thayanandarajah

Mr I Jarvis

Mr E Thayan

Mr C Thayan

Secretary: Mr V Thayanandarajeh

Reference and administrative details

Principal Offic Kingsley House
Claphsm Road South
Lowestoft
Suffolk
NR32 tQS

The charity is incorporated in England S Wales.

Company Reglstraffon Number 05347277

Independent Examiner PKF Frenos Clark
Unit 18, 23
Melville Building East
Royal William Yard
Plymouth
Devon
PLi 3GW

Chedty Registratilon Number t 1 11306
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The Lotus Children's Foundation

Trustees' Report

Going concern
At the beginning Of the year. there were reeerves of 218,500. Whilst the payments made during the
year marginally exceed the funds received, the foundation still ended tha year with reserves of
512,052. and have raised funding past year end.

The foundation received 5 1 0,000 in funding on the 15th February 2023; and therefare we are saUslied
that reserves are to be increased in the next twelve months. Additionally, due to the simpbstic. nature
of the charity's operations and as the year end reserves balance is pasitive. we consider Ibis to be
sufficient evidence that adequate reserves are held and the chairty is a going concern.

The trustees consider that there are no material uncertainties abo~t the charity's ability to continue as
a going concern nor any significant areas of uncertainty that affect the carrying value of assets held by
the charily.

The annual repart waa approved by the trustees of the charity on .ggfI~ /Sf. ... and signed on its

behalf by:

Mr I Jarvis
Trustee
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The Lotus Children's Foundation

Statement of Trustees' Responsibilities

The trustees (wha are also Ihe direCtO(S Of The Lotus Children's Foundation for the purpases of
company law) are responsible for preparing the trustees' report and the financial statements in
accordance with applicable law snd United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice), including FRS t02 "The Finsncia! Reporting Standard
applicable in the UK and Republic of ireland'.

Company lsw requires the trustees to prepare financial statements for each financial year. Under
company law Ihe trustees must not approve the financial statements unless they are ssdsfisd thai
they give a true and fair view of the state ot affairs of the charitable company and of the incoming
resources snd application of resources, including its income snd expenditure, af the charitable
company fcr that period. In preparing theee financial ststemenb;, the trustees sre required ta:

select suitable accaunting policies and apply them cansistently:

~ observe the methods snd pdnclples In the Chsrkies SORP;
~ make judgemente and estimates that are reasonable and prudent:

slate whether appbcable arxx&anting standards, comprising FRS 102 have been followed, subject
to any material departures disclosed and explained in the financial stalements; snd

prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the charitable company will continue in business.

The trustees are responsible for keeping proper accounting records that can disclose with reasonable
accuracy st any time the financial posidon af the char)table company and enable them to ensure that
the financial statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the charitable company end hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities

The uustess are responsible for the maintenance and integrity of the corporate and financial
information included on the charitable company's website. Legislation governing the preparation and
diaeemination of finanCial statements may differ from legislation in Other tunediCbOns.

Approved by the trustees af the charity on g5/t. ..(.!5.. end signed on its behalf by:

Ivlr I Jsrvis
Trustee
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The Lotus Children's Foundation

Independent Examine)'s Report to the trustees ot The Lotus Ctlildren's
Foundation ('the Company' )

I report to the charity trustees on my examination of the accounts af the Company fOr the year ended
31 January 2023.

Responsibilities and basis of report

As the charity's trustees of the Company (and also its directors for the purposes of company law) yau
are responsible for the preparation of the accounts in accordance with iha requirements af the
Companies Act 2006 ('the 2006 Acl')

Having satisfied myself that the accounts of the Company are not required to be audited under Part
16 of the 2006 Act and are eligible for independent examination, I report in respect of my examination
of your charity's accounts as carried out under section 145 of the Charities Act 2011 ('lhe 2011 Act.')
In carrying out my examination I have followed the Dirertlans given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner's statement

I have completed my examination. I confirm fnat na matters have come to my attention in connection
with the examination giving me cause ta believe:

1. acCaunting reCardS were not kept in respect of The Lalus Children's Foundation as required by
sertion 386 of the 2006 Act; or

2. the accounts do not accord wifn those records; or

3. the accounts da not comply with the accounting requirements of section 396 af the 2006 Act
other than any requirement that the accounts give a 'true and fair view' which is not a mat(er
considered as part af an independent examination; or

4. the accaunts have not been prepared in accordance with the methods and principles of the
Statemenl of Recommended Practice for accounting and reporting by charities.

I have no concerns and have came across na other matters in connection vnth the examination to
which attention should be drawn in this report in order to enable a praper understanding of ths
accounts Io be reached.

James Barrett FCA
PKF Francis Clark

Unit 18, 23
Melville Building East
Royal William Yard
Plymouth
Devon
PL1 3GW

Date 25/10/2023

Page 5



The Lotus Children's Foundation

Statement of Financial Activities for the Year Ended 31 January 2023
(Including Income and Expenditure Account and Statement of Total
Recognised Gains and Losses)

Income and Endowments from:
Donattans and legacies

Total income

Expenditure on:
Charitable activities

Total expenditure

Net expenditure

Net movement in funds

Reconciliation of funds

Tata I funds brought forward

Total funds carried forward

Unrestricted
funds

lgote

2 109,630

109,830

0 ~776078
~776.0781

~6.888)

(6,448)

18,500

12,052

Total
2023

r

109,630

109,630

116,078

'I 18,078

(6,448)

(6,448)

18,500

12,052

income and Endawrnents from:

Note

Unrestricted
funds

Tots I

2022
6

Expenditure on:
Charitable activities

Total expenditure

Net expenditure

Net ma vsm ant in fun ds

Reconciliation of funds

Talal funda brOught farward

Total funds carried forward

90.372 90.372

9 18,500 18,500

(71,872) (71,872)

~77,872 ~77872,
~77,872 ~77.~72

(71,872) (71,872)

All of the charity's activities derive from continuing operations during the above two periads.

The lund breakdowns for both 2022 and 2022 are shown in note 9.

The nciee un pages 8 lO t2 tOrm an inlegrel pari Oi theSe finanCial elatemente.
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The Lotus Children's Foundation

(Reg istratioft number: 05347277)
Balance Sheet as at 31 January 2023

Current assets
Cash at bank and in hand

Funds of the charity:

Unrestricted income funds
Unrestricted funds

Note
2023

8

12,052

12,052

2022
8

18,500

18,500

Total funds g 't2, 052 18,500

For the financial year ending 31 January 2023 the charily was entitled to exemption from audit under
section 477 of the Companies Act 2006 relating to small companies.

Oirectors' responsibilities:

~ The members have not required the charity to obtain an audit of its accounts for the year in

question in accordance with section 476; and

The directors acknowledge their responsibilities for complying with the requirements of the Act with

respect to accounting records and the preparation of accounts.

These iinancial statements have been prepared ln accordance with the special provisions relating to
companies subject tc the small companies regime within Part 15 of the Companies Act 2006.

The financial statements on pages 6 to 12 were approved by the trustees, and authorised for issue on
Pc./!..l.'sS .. and signed on their behalf by:

Mr I Jsrvis
Trustee

The notes on pages 8 to 12 term sn integral pari of these financial statements
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The Lotus Children's Foundation

Notes to the Financial Statements for the Year Ended 31 January 2023

1 Accounting policies

Summary of significant accounting policies and trey eccaunting estimates
The principal accounting policies applied in the preparation of these financial statements are set aut
below. These policies have been consisterrily applied to ell the years presented, unless otherwise
stated.

Statement of compliance
The financial statements have been prepared in accordance with Accounting and Reporting by
ChariTies: Statement of Recommended Practice applicable to charities preparing their accounts in

accordance with the Financial Reporting Standard applicable in the UK and Repvblic of Ireland (FRS
102) (effective 1 January 2019) — (Charities SORP (FRS 102)), the Fiinancial Reporting Standard
applicable in the UK and Republic af Ireland (FRS 102). They also comply with Ihe Companies Act
2006 and Charities Act 2011.

Basis of preparation
The Lotus Children's Foundation meets the definition of a public benefit entity under FRS 102. Assets
and liabilities are initially recOgniaed at historical cost or transaction value unless otherwise stated in

the relevant accounting policy nates.

Going concern
The nature of the charity means that expenditure is aligned with the income received with there being
no fixed costs The trustees consider that there are no material uncertainties about the charft)fs ability

to continue as e going concern nor any significant areas oF uncertainty Ihat alfect the carrying value of
assets held by the charity.

Exemption from preparing a cash flow statement
The charity opted ta adopt Bulleiin 1 published an 2 February 2016 and have theretare nOt inCluded a
cash flow statement in these financial statements.

Income and endowments
All incame is recognised once the charily has entitlement to the income, it is probable that the income
will be received and the amount of the income receivable can be measured reliably.

Donations and legacies

Donations are recagnised when the charity has been notified in wridng of both the amount and
settlement date. In the event that a donation is subject lo conditians that require a level af
performance by the chanty beiore the charily is entitled to the funds, the income is deferred and nol
recognised until either lhase candilions are fully met, or the fulfilment of those conditions is wholly

within the control of the charity and it is probable that these conditions wifi be fulfilled in the reporting

period.
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The Lotus Children's Foundation

Notes to the Financial Statements for the Year Ended 31 January 2023

Expenditure
All expenditure is recognised once there is s legal or constructive obligation to that expenditure, it Is

probable settlement is required and the ainount can be measured reliably. AII costs are allocated lo
0ie applioable expenditure heading that aggregate Similar cOSta tO that category. Where costs cannot
be directly attributed (o particular headings they have been allocated on a basis consistent with the
use of resources, with central staff casts allocated on the basis of time spent, and depreciatian
charges allocated on the portion of the asset's uSe. Other SuppOrt cOSts are allocated based on the
spread of staff costs.

Charitable activities

Chanlable expenditure comprises those costs incurred by the charity in the delivery of its activities
and services tor Its beneficiaries. It includes boih costs that can be allocated direcdy to such activities
and those casts of an indirect nature necessary to support them.

Taxation
The rharity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010
and therefore it meets the definition of a charitable company for UK corporation tax purposes.
Accordingly, the charity is potentially exempt from taxation in respect of income or capital gains
received within calegodes covered by Chapter 3 Part 11 Of the Corporalicn Tax ACt 2010 or Seption
256 oi the Taxabon of Chargeable Gains Act 1992, to the extent that SuCh inCOina Or gains are
applied exclusively to chantable purposes.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cail deposits, and other short-term highly

liquid investmenls that are readily convertible ta a known amount of cash and are subject tc an
insigniiicant risk of change in value.

Fund structure
Unrestrlctec income funds are general funds that are available for use at the trustees discretion in

furtherance of the objectives of the charity

Financial instruments

Cfaesi gcatiun

The company holds the following financial instruments:

- Cash and bank balances.

AII financial instruments are dassified as basic.
The company has chosen to apply the recognition and measurement pdnciples in FRS102.
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The Lotus Children's Foundation

Notes to the Financial Statements for the Year Ended 3i January 2023

Recognition and nreasuramen t

Financial instruments are recognised when the company becomes party to the contractua! provisions
of the inetrument and derecagniaed when l ~ the Case of assets, the contractual rights ta cash flows
from the assets expire ar substantially all the risks and rewards of ownemhip are transferred io
another party, or in the case of liabilities, when the campany's obligations are discharged, expire or
are cancelled.

Such instruments are initially measured at transaction price, including transaction costs, end are
subsequently carried at the undiscounted amount of the cash or other cansideraiian expected lo be
paid or received. after taking account of impairment ad)ustments.

2 Income from donations snd legacies

Donations and iegacies-.

Oonabans

Unrestricted
funds

General
6

109,630

Total
2023

6

109,630

Total
2022

6

109,630 100,630

3 Expenditure on charitable activities

Charitable activities

Grant
funding of

activity
6

111,400

Activity
slj pport

casts
6

4,678

2023
6

116,078

2022

71,872

6116,078 (2022 - 671,872) of the above expenditure wss attributable to unrestricted funds and KNil

(2022 - 6Nit) la restricted funds.
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The Lotus Children's Foundation

Notes to the Financial Stafements for the Year Ended 31 January 2023

4 Analysis ofsupportcosts

Support CoSts allocated to charitable activities

Charitable activities

Basis of
a lie cation
Usage of activity

Finance
coSts

6
37

Other
support

costs
f

4,641

Total
2023

4,878

Total
2822

4,342

5 Trustees remuneratiOn and expenses

No trustees, nor any persons connected with them, have received any remuneration from the charity
during the year.

Dunng tile year 4 trustees have claimed expenses or had their expenses met by the charity. The total

of these expenses amounted tc 61,897 (2022, ENil) and related lo travel and subsistence.

6 Staff costs
The average number of persons employed by the charity (including trustees) during the year was nil

(2021 - nil).

7 Tax stl on

The charity is a registered charity and is therefore potentially exempt fram taxation.

8 Charity status

The Charity is a company limited by guarantee and consequently does nol have share capital. Each
of the trustees is liable to contribute an amount not exceeding 610 towards lhe assets of the Charity in

the event of liquidation.

9 Funds

Balance at 1
February

2022
incoming

resources
6

Resources Balance at 31
expended January 2623

f
Unrestricted funds

Unrestricted general funds 18,500 109.630 (118,078) 12 052
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The Lotus Children's Foundation

NateS tO the FinanCial Statements fOr the Year Ended 3i January 2023
Balance at 1

February Resources Balance at 31
2021 expended January 2022

5 r.

Unrestricted funds

Unreelrioted general funda K 372 . ~77,372 18,500

10 Analysis of net assets between funda

Current assets

Unrestricted
general funds Total funds

g 5
i 2,052 12,052

11 Related party transactions

During the year the charity made the following related party transactions

Kingsley Care Home organisation
During the year the charity received unconditional donations fram variOue Care hOmee within the
KingS ey Care HOme Organiaaticn, Theee Care hOmee are under the Ounlrcl Of Mr V Thayanandarajah,
a Trustee of the charity. The total amounts of these donations were f96,630 (2021 - fNil). At the
balance sheet date the amount due to/from Kingsley Cere i-tome organisation was rNil (2022- rNtt).

Page i 2



THE LOTUS CHILDRENS FOUNDATION
England & Wales  -  Charity number 1111306

Accounts



Company regiairabon number. 05347277

Charity regiabatlon number: 111130tt

The Lotus Children's Foundation
(A oompany limited by guarantee)

Annual Report and Rnanrjai Statamenta

for the Year Ended 31 January 2tt21



The Lotus Children's Foundation

Contents

Trustees' Report

Reference and Admtnistrathrs Details

Statement of Trustees' Rasponsibitsas

Independent Etreminer's Report

Statement of Fmsnctat Acttvtttse

Balance Sheet

Notes to the Financis! Statements

0 to3



The Lotus Children's Foundation

Truetees' RepOrt

The trustees, wha are directors for the purposes of company law. present the annual report logsther
With the gnanaial statemente Of the Charitable Company far the year ended 31 January 2021.

Structure, governance end management

The charity ie a COmpeny limited by guarantee whiCh Wea inaarparated an 31 January 2005,

ObjeattVea end activities

Objects snd afms

Our Charity'S Obfeaiiyee are lO berwfit the Publio by:

- Promoting end pratecgng the physical and mental health of orphaned children ln Srl Lanka.
— To advance their educabon by providing and assisting iri lhe provision af educational faolities end
equipment.
- Such other charitable purposes as the truslees ln their absolute dist;ration shall determine.

The Charily WSS Setabllehed fagowing the tregiC eventS Of 28 DeCember 2004 when the Tsunami leb
many children orphaned and homeless.

Achievements and performance
The Lotus Chiklren Foundation is working viith twa established charities In Sri I anka. The
Velummayilum Foundation", which is set up in the Northern Province oF Srl Lanka that chives lo
pravkle eid for families and children in need in Point Pedro end Vadamarachchl anuts with ths aim to
transform their lives far better. The programs mainly focus an providing the highest standard of health,
social welfare and education to afFsr batter opportunities far those children to have a brIghter
lomorraw,

"The Ladani Institute", a children's chsdty set up as announced by the Sn Lankan Gavsmrnent
Gazette dated S March 2004. They run a number of children's orphanages in various locations In Srl
Lanka.

The Lotus Children's Foundation S Cuntmgy Cenng far hundrede Of Children. Most Of tham are cared
for within the community but fully funded by The Lotus Children's Foundation for eil Iheir expenses,
There ara community eaciel workers working with the children. the foster families and the school,
aemieaing and SuppOFtlng their dally needS. There are eo many Othera wha are ewesng Suppart end It

is our intention ta gradually Increase the number of children The Lolus Children's Foundation cen care
far,

The Poetess make regular visite ta Sri Lanka to monitor the work of the Velurnmayilum Foundation
and Ladani institute, and the casts af these visits are met personally by the trustees concerned.

Bnsncial review
The chadty made further paymanta af OI7, 042 ta the Velummayilum Foundation and Ladenl Institute.
ln addition, the chedty made payments of L'7,633 for other charitable purposes in the year aa
determined by the bustess, Gash reserves at 31 January 2021 amounted ta E90,372.

Plans far future periade

The aim af the trueteee la to Inursaee the Income Of the charity ta Continue ta help thaee ah@Iran Of Sri
Lanka who ars gaing to depend on valuntery help for many years lo come.
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The I atkte Chiidren'e FOundetion

Trustees' Report

Pubfio benefit

The chadty acgveiy promotes swamness of the hardship faced by the children in Srl Lanka, and
genemtes funds to try and Improve lhsir situation,

The trustees confirm that they have complied with the requirements of section 17 of the Charitles Act
2011 to have due regard to the publrc benegt guidance published by the Chadty Commission for
England and Wales.

Reference and administrative details

Trustees Mr V Thayanandarajsh

Mrs S Thsyanandarajeh

Mr I Jsrvls

Mr E Thayan

Mr C Thayan

Secretary Mr VThayansndarajah

Pdncipal Office Klngsiey House
Claphsm Road South
Low sstott
Suffolk
NR32 1QS

The charity is incorporated in England tt Wales.

Company Registration Number D5347277

Charity Registration Number 1 f1 1366

Independent Esamlner Francis Clark LLP
North Quay House
Sutton Harbour
Plymouth
Devon
PL4 DftA
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The Lotus Children's Foundation

Trustees' Report

Going concern
The nature Of the Charily mesne that eXpanditure iS aligned With lhe income received With there being
no fixed costs. As such, the trustees dc not consider the Covld-19 pandemic to Impact the ability of
the charity to continue as a going concern. The trustees consider that there are no materiai
uncertainties about the charity's ability to continue es a going concern nor any significan a~ass or
uncerta inty that affect the carrying value of assets held by the charity.

11 I Ar pp~ bY Ih t t f Ihe I sty ..%!../ri M v~ N

behalf by:

Mr V Thayananda h

Company Secretary
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The Lotus Children's Foundation

Statement of TruSteeS' Responsjbijjtiea

The trustees (who are Slee the direoldrs of The Lotue Children'S FOundatiOn for the purposee of
company law) are reSpOnaible fpr preparing the truateeS' repOrt and the financial Statemenie in
accorclarce with the United Kingdom Accounfing Standards (Unfied Kingdom Generally Accepted
Accounting Pradice) and spphcabls lsw and regulations.

Company law requires the trustees to prepare financia statements for each finandal year. Under
company law the trustees must not approve the financial statements unless they are satislied that
they give a true and fair view of the state of affairs of the charitable company and of ils incoming
resources and application of resources, jnduding its income and expenditure. for that perkxf. In
preparing these financial statements, the trustees are required to;
~ select suitable accounting policies snd apply them consistently:
~ observe tha methods and principles in the Charities SORP;
~ make judgements and sag mates that are reasonable and prudent;

~ slate whether applicable UK Accounting Standards have been followed, subject to any material
departures disdosed and explained in the financial statements; and

~ prepare the financial statements on the going concern basis unless i'I is inappropriate to presume
that the charitable company will confinue in business.

The trustees are responsible for keeping adequate aocounling records that ars suffident to show and
explain Ihe Charitable COmpany's transecficne Snd d!SCIOSe With reaeonable accuracy at Sny time Ihe
finandaf pcatknn Of the Charitable company Snd enable them tO ensure that the rinandal Statemente
comply with the Companies Act 2006. They are also responsible for safeguarding the assets of Ihe
charitable company and hence for taking reasonable steps for the prevention and detection of fraud
end other irregularities.

Approved by the trustees of the charity on ..«./!.egt: I . and signed on its behalf bIc

Mr V Thsysnandaraja
Company Secretary



The I otus Children's Foundation

independent EXarniner'S Report to the truateeS Of The LOtus Children' S
Foundation

I report to the charity trustees on my exsrr6nstion of the accounts of the charity for the year ended 31
January 2021 which are set out on pages 6 to 12.

Respective responsibilities of trustees and examtner

As fhe chadty's!rustees of The Lotus Children's Foundation (and also its directors for the purposes of
company Iaw) you are responsible for the preperadon of the scoounts in accordance with the
requirements of the Companies Act 2006 ('the 2006 Act').

Having Sabaried myeelf that the aocounta Of The LOtuS Chiklren'S FoundatiOn are nOt required tc be
audited under Part 16 of the 2006 Act and are eligible for Independent examlnalfon, I report In respect
of my examination of your charity's accounts as cerned out under section 145 of the Charities Act
2011 ('the 2011 Act'). In carrying out my examination I have followed the Directions given by the
Charity Ccmrnisaion under secaon 145(5)(b) Of the 2011 ACL

Independent examilner's statement

I have completed my examination. I congrm Ihai no matters have come to my attention In connection
with the examination giving me cause to believe:

1. accounting records were not kept in respect of The Lotus Children's Foundagon as required by
section 366 of the 2006 Act: or

2. the acCounla dc nOI aCCOrd Wiih thoae recorda; or

3. the scoounts do not comply with the ~ng requirements of section 396 of the 2006 Act
other then any requirement that the accounts give a 'true and fair view' which is not a matter
considered as perl of en independent exarninahon; or

4. Ihs aCCOunta haVe nct been prepared ln aCCOrdanCe With the melhcda and prlnciplsa Of Ihe
Statement ol Recommended pracaoe for accounpng and reporting by charitlss.

I have no concerns and have come across no other matters in connection with ths examination to
Which attengcn ShOukl be draWn In Ihia report in order tO enable a pruper underStanding Of Ihe
accounts to be reached.

KF Francis Clark

North Quay House
Sutton Harbour
Plymouth
Devon
PL4 0RA

Z,Z/1 0/ZOZ1



The Lotus Children's Foundation

Statement of Financial Activities for the Year Ended 31 January 2021
(Including Inoofne and Expenditure Account and Statement of Total
Recognised Gains and Losses)

Unrestricted
funds

Note

Total
2021

6
Income and Endowments from:
Oonations and lagaClea

Total income

Expenditure on:
Charitable activities

Total expenditure

Net tnoome

Net movement in funds

Reconcittadon of funds

Total funds brought forwanl

Total funds canted forward

2 173.668 173.668

173.668 173,666

78,993 78,993

11,379

90,372

11,379

90.372

3 ~96475 ~94.67

~94,675 ~94.675

78,993 78,993

Unreetdctad
funds

Note f
Total
2020

6
lncama and Endowments fram:
Oonatlons and legadas

Total income

Expenditure on:
Charitable activliias

Total expenditure

Net income

Net movement in funds

ReCOnCiriation of funds

Tots I funds brought forward

Total funds carried forward

2 188,805

188,805

3 ~178,560

~178,560

10,245

10,245

188.8D5

188,805

178,660

178,560

10,245

1D,245

1,134

9 11379,11,379

All of the charittrs actMBes derive from continuing operations during the above two perhds.

The funds breakdown for 2020 is shown in note 9.

The notes on pages 6 to 12 fohn an Integral part of these financial statements.

Page 6



The Lotus Children's Foundation

(Registration number: 05347277)
Balance Sheet as at 31 January 2021

Current assets
Cash atbankandlnhand

2021

90,372

2020
2

11,379

Funds of the charity:

Unrestricted income funds
Unrestricted funds 90.372 11.379

Total funds 9 90.372 11.379

For ths financial year ending 31 January 2021 the Charity WSS entitled fc exempbpn Ircm audit under
section q77 of the Companies Act 2006 rslaNng to small companies.

Directors' responsibgitles:

The members have not required the charity to obtain an audit of ils accounts for Ihe year in
question In accordance with section rtrf; snd

The directors acknowledge their responsibilities for complying with the requirements of the Act with
respect to accramhng records and the preparation of accounls.

These accounts have been prepared in accordance with the provisions appgcsbls to companies
subject to the smug companies regime.

The hnanCiai Statements on pages 6 to 12 Were apprOVed by the trustees, and euthOrieed far iaaue On
F..fy. ."...Al. . and signed on their behalf by:

hlr V Thaysnandarajah
Ccmpany Seoretary

The ooiea oo pages a io 12 form eo iotegrW pert of these Soaociel aieiemeois
Page 7



The Lotus Children's Foundation

NoteS tO the FinanCial Staterrtents for the Year Ended 31 January 2021

Aac aunt ing patlcfas

Summary of signfgcant aacaurrting potlclss and key accounting estimates
Ths principal accounting policies applied in the preparation af these flnarclal statements are set aut
bake. TheSe paliCiec haVe been conaiatarifiy applied la afi the yeara preeented, unleSS OtherWiae
stated

Statement af compliance
Ths financial statements have been prepared in accordance with Accounting and Reporting by
Charities. Statemsnl af Recommended Practka applicable to charities preparing their accounts In
accordance wnh the Financial Raparfing Standard appficabta In the UK and Republic af Ireland IFRS
102) (efiectlve 1 January 2019) - (Charifies SORP lFRS 102)). the Financial Reporting Standard
aPplicable in the UK and RePubfiC Of Ireland (FRS 'I02), They alSO CamPly With Ihe COmPaniea Ac!
2006 and Charities Act 2011.

Basis of preparation
The I.atua Children's Foundefion meets the definition of a public benefit entity under FRS 102.Assets
and liabilities are inltiefiy recognised at histortcat cost or transaction value unless otherwise stated In
the relevant accounting policy notes.

Going cancern
The nature Of the Charity meana that eXpenditure !Safignsd With the inCame ~Wfih there being
no fixed coals. As such, the trustees da not consider ths Cavld-19 pandemic to impact the abfiity of
the charity to continua as a going concern. The trustees consider that there are no material
uncertainties about the chanly's ability to continue as a going concern nor any signiTicant areas af
uncertainty that affect the carrying value af assets held by the chanty.

Exemption from preparing a casfi flaw~
The charity opted to adapt Sufisbn 1 published an 2 February 2016 and have thsrefare nat InCluded a
cash flow Statement in these finanCial StatemenW.

income and endowments
Afi income is recognised once the charity has entitlemert ta the income, It is probable that the income
will be received and the amount af the income reosivabls can bs measured reliably

Donations and fsgscfes

Danagarw ara recognised when the charity has been nafirmI ln writing of both the amount and
settlement date. In the event that s donsrion Is subject to conditions that require a level of
performance by the charity before the charity is entitled ta Ihe funds, the income Is deferred and not
reCagniaed until eiiher these candtfiana are fully met, Or the fulfilment of Ihaae aOnditiana is Whally
Within lhe cantral of Ihe Charity and lt B prObable Ihat these Canditiana WNI be fulffiled in lhe reporting
pano d.

Page 6



The Lotus Childreft's Foundation

Notes to the Financial Statements for the Year Ended 31 January 2021

Sap andi tore
All expenditure is recognised once there is a legal or constructive obligation to that axpsndkure. It is
probable settlemsnt is rsquimd and the amount can be measured reliably, All costs are allocated to
Ihe applicable expenditure heading that aggregate similar costs to that category. Where coals cannot
be directly altnbuted to particular headings they have been ssocaied on a basis consistent whh the
use of resources, with central staff costs allocated on the basis of time spent, and depreciation
charges allocated on the por5on of the asset's use. Other support costs ere allocated based on Ihe
spread of staff costs.

Chsrftsbfe sctfvftfes

Charitable expenditure comprises those costs incurred by ths charity in lhe delivery of its acbvltiss
and services for ila beneliCiariea. It inCludea bath coetS that can be allOCelad direCtly tO SuCh aofivitiea
and those costs of an indirect nature necessary to supporl tham,

Taxatton
The charhy is considered to pass the tests aet out in Paragraph 1 Schedule 6 of the Finance Acl 2010
and therefore it meets the definibon of a charitable company for UK corporation tax purposes.
Accordingly, tha charity is potentially exempt from laxation in respect of income or capital gains
received within catscpiries covsred by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section
256 Of the TaXation of Chargeable Galna ACt 199?, tc the extant that such inoome Or gains are
applied exclusively to charitable purposes.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and call deposits, and other short-tsrm highly
liquid investments that Sra readily COnVSrtible tc a knOwn amount Of cash and are subject tc an
insignificant risk of change in value.

Fund structure
Unrestricted income funds are general funds that are available for use at Ihe trustees's dhcrstion in

furtherance of ths objectives of the charity.

Financed Inatrumerds

Clasalcetion

The Ccmpany hclda the fOIIOWing financial instruments. '

~ Cash and bank balances.

All financial Instruments are dassified as basic.
The company has chosen to apply the recognition and measurement principles in FRS102.

Page 9



The Lotus Ghildreft's Foundation

Notes to the Financial Statements for the Year Ended 31 January 2021

Recotfnftron and messurenrent

Finandal instruments are recognised when the company betxxtws party to the contractual proviwons
ol the Instrument and darscogniead when in the case of assets, the contrsclual rights to cash flows
from the assets expire or substantially ag the risks and rewards ol ownership ars transferred lo
another party, Or in the Caae Or liabilities, When the company'S Obligaticns are discharged, expire or
are cancelled.

Suoh inctrumants are initially meaeured at lranSSCtlOn price. lnduding tranSeCtian Ccetc, and are
Subaartuentty cerned at lhe undiSCOunted amount of the Caeh Or Other CcncideraliOn sypactsd tO be
paid or rscerved, aher taking account of impairment ad]uslments.

2 Income from donsttona and legacies

Unrestricted
general

funds
Total
2021

Total
2020

6
Ocnaticns and tegaCiee;

Donations 173,660 173,668

173,666 173,668

166,805

188,805

3 Expenditure on charitable activities

Charitable adivit isa

Grant
funding of

activity
6

92,254

Acgvity
support

costs

2,421

2021

94,675

2020

178,560

694,675 (202D - 6178.560) of the abave expenditure wac atlribulabla to unrestricted funds snd 6Nil
(202D - ENil) to rsslrlclsd funds.

4 Analysis of support costs

Support Costs agocatsd to charitable acthriges

Basis of
allocation

Charitable aclivtges Usage of sctivily

Finance
costs

19

Other
support

COStS
6

2402

Total
202t

6
2,421

Total
2020

6
12.962

page to



The Lotus Children's Foundation

Notes to the Financial Statefnents for the Year Ended 3'( January 2021

5 Trustees remuneration and expenses
No trustees. nor any persons connected with them, have received any remuneration from the chenty
during the year.

No trustees have received any reimbursed expenses or any other benehts from the charity during the
year.

0 8taff costs
The avemge number Of persons emplOyed by the charity (Induding trusteeS) during the year Wae nil
(2020 - nil).

7 Taxation

The Cherhy IS a regiStered Charity end Is therefare exempt frOm taxatian.

9 Charity status

The Chadty is a company limited by guarantee and consequengy does not have share caphal, Each
cf Ihe trustees is liable to contribute an amount nat exceeding 2f0 towards the assels of lhs Charily in
Ihe event af liquklabon.

0 Funds

Balance st 1
Febnrary incoming Resources Balance at 3t

2020 resources expended January 202t
f 8 2 K

Unrestricted funds

Unreslrlcted general funds t t, 379 173.663 ~94 675 . 99.373

Balance at t
February incoming Resources Balartce at 3t

2019 resources expended January 2020

Unrestricted funds

Unrestricted general funds t, t34 188M5 ~17I!5M 11,379

Page it



The Lotus Children's Foundation

Notes to the Financial Statements for the Year Ended 31 January 2021

19 Analysis of net assets between funda

Current assets

Unrestricted
general funds

90,372

Total funds
9

90,372

11 Related party transactions

During the year the charity made the following related party transactions:

Kingalay Care Home orgsnlsstlon
During the year the Charity reCeiVed uncenditlonel danatiOnS frOm Varicua Care hemes within the
Kingaley Certi Heme OrgenieatiOn. Theae Cere hcmee are under the Central Of Mr V Thayenenderajeh,
a Trustee of the charity. The total amounts of these donadiona vrere 830,667 (2020: K f39,942). At the
balance sheei date the amount due toffrom Kingeley Care Home orgentsatton was G4l (2020 - skit).
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