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It was this time last year that I took over as treasurer for our 
Newport U3A from Richard Baines.
I would just like to thank Richard for the help he gave me getting to
know all that is involved in doing this job.
As with last year our U3A still finds itself in a very healthy financial
position. We have received a very good income from membership 
renewals this year and as you know we did not need to raise the 
subscription fee.
I am sure that our healthy membership numbers are down to the 
sterling work of our group convenors who make their groups 
interesting enough for us to keep coming back each year. So a big 
thank you to them all.
Having mentioned our healthy financial position though you may 
have noticed that in the last financial year our income was around
£2600 less than our outgoings.

Income £29,749.12
Payments £32,345.85

If this was to continue year on year it would obviously become a 
problem, but I am not too concerned about it at the moment, as I 
can see how it has happened. 
There are two main reasons. The first concerns a problem with 
HMRC who are delaying the pay out to us of our Annual Gift Aid 
claims. This is not something that is affecting just our U3A. It has 
affected other U3A’s across the UK as well. The 3rd Age Trust are 
talking to HMRC on our behalf to try and resolve this problem and 
have asked that we do not talk to HMRC ourselves until they have 
resolved it.



The second reason for our Income being lower in the last financial
year, that’s April 2024 to March 2025, is down to a large number of
Membership renewal fees for that year being paid in March 
instead of after the start of our financial year in April. There were 
about 60 renewals paid in the March, which amounted to some 
£2,400 being recorded in the books of the previous year.

To sum up – There is nothing I can do about the gift Aid Problem at 
the moment, but I have taken steps, with your help, to make sure 
that all membership renewal fees are paid after the beginning of 
April and therefor will appear only on the books of the current 
financial year.
So I am fairly confident that I will not be reporting the same loss at
next years AGM as I have had to this Year.
Thank You.








