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THE UK STEM CELL FOUNDATION

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2023

The Trustees present their annual report together with the financial statements of The UK Stem Cel Foundation
{"UKSCF") for the year 31 December 2023. The Trustees confirm that the Annual Report and financial
statements of the company comply with the curent statutory requirements, the requirements of the company's
governing document and the provisions of "Accounting and Reporting by Charities: Statement of Recommended
Practice {SORP) applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102)".

Since the company qualifies as small under section 383, the strategic report required of medium and large
companies under the Companies Act 2006 (Strategic Report and Director's Report) Regulations 2013 is not
required.

OCbjectives and activities

Public Benefit Statement

The key aim of the charity is to address the funding gap that hinders the translation of stem cell research into
new treatments that have the potential for direct clinical benefit. The charily supports universities, medical
schools and hospitais in the United Kingdom for the benefit of the general public and broader mankind.

The trustees have paid due regard to the guidance issued by the Charity Commission in deciding what activities
the charitable company should undertake,

Objectives and Activities
The charitable objects for which the charitable company is established are the preservation, promotion and
advancement of human health and welfare and the advancement and promotion of knowledge and education for
the benefit of the public by:

« enhancing and promoting knowledge of and engaging in, funding and supporting research into the
mechanisms of cell degeneration, regeneration and malfunction and their links to degenerative and other
diseases, disabllities, disorders and conditions in respect of which stem celi related medicines, treatments,
cures, diagnostics, applications, therapies, products or technologies might be of benefit;

« engaging in, funding and supporting research into stem cell and stem cell-based or derived methods and
technologies, with a view to discovering, inventing, improving, developing, producing and applying
maedicines, freatments, cures, diagnostics, applications, therapies, producits and technologies and other
medicinal agents, methods and processes, including the translation of pure research into outputs to a
standard susceptible of clinical trials with a view to establishing the efficacy and supporting the clinical trials
with a view to establishing the treatments, cures, diagnostics, therapies, products and technologies capable
of application; and

+» aducating and informing the public in relation to stem cells and the efficacy of stem cell based or derived
medicines, treatments, cures, diagnostics, applications, therapies, products and technelogies and other
medicinal agents, methods, processes and the appropriate regulation and management thereof and
educating and informing the public in relation to such matiers.

The main activities of the charity continue o be:
« implementing a strong fundraising campaign designed to attract both public sector funding and private
donors;
= raising the profile of the charity by enlisting the support of key government departments;

+ engaging and maintaining good relations with stem cell networks, researchers, clinicians and commercial
operators; and

« increasing public awareness of the charity, its aims and goals.

Grant making policies

The UK Stem Cell Foundation aims to build a pipeline of projects that meets its criteria for support and funding
on the route to commercialisation going forward. Grants are provided to support such projects where funding has
been obtained by the charity or where funding partners have been secured.




THE UK STEM CELL FOUNDATION

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2023

Achievements and performance

Review of activities
During 2023 the charity operated using its previously established model.

The UK Stem Cell Foundation has reflected upon the challenges to financial recovery post the COVID Pandemic
and has sought to modify its approach to fundraising, scientific and public engagement and visibitity.

During 2023, the UKSCF has experienced continued financial support through legacies, CSR and public
donations but they remain at a reduced level relative to pre-pandemic times.

On the other hand, the charity’s ‘brand’ persists and UKSCF has seen continued levels of interest and contact
from members of the public, both national and international, seeking advice and information regarding cell based
and related therapies.

Throughout 2023 the UKSCF continued to receive funding requests from research groups in the UK and
identified a proportion of these that are appropriate for support.

The financial challenges that UKSCF faced at the close of 2022 served as a catalyst for governance, leadership,
and strategic evolution. Throughout 2023, we have built upon this foundation, reinforcing cur commitment to
iong-term sustainability and enhanced impact. Our re-building efforts following the pandemic have accelerated,
with a strategic focus now shifting toward education, advocacy, and collaboration objectives.

A significant highlight of 2023 has been the formation of new strategic parinerships with commercial entities,
which will strengthen our capacity for greater outreach and innovation. Leadership changes have continued to
foster growth, with Jonathan Dack formally joining the Board of Trustees on 1 September 2023. Jonathan brings
valuable expertise in life sciences law and regenerative medicine. Further expansion of the Board remains under
consideration as we continue {o diversify the range of skills and experience within our governance structure.

Looking ahead, the start of 2024 will bring further positive changes to the composition of our Board of Trustees.
These upcoming appoiniments, to be formally announced next year, will continue to expand the breadth of
expertise and experience that guide the charity's strategic direction. These changes reflect our ongoing
commitment to robust governance as we pursue a sustainable and impactful future for the Foundation.

Financial review
Income in 2023 was £122,402 (2022: £29,696).

Total charitable expenditure was £380,269 (2022: £320,722). The increase in income over 2023 resulted in a
reduced deficit for the year of £257,867 {(2022: £291,026).

The charity has total reserves of £356,754 at the year end of which £301,127 are unrestricted and £55,627 are
restricted.

Reserves policy

The Trustees of the charity have a reserves policy aimed at maintaining the ability of the charity to deliver its
charitable objectives. Unrestricted funds are to be held at a minimum level of at least 6 months unrestricted
expenditure. With £358,754 of unrestricted reserves held as at 31 December 2023, and total support and
operational costs of £380,269 during the year, this has been achieved.

Restricted funds, £55,627 at the year end, represent those funds received for specific projects undertaken during
the year.




THE UK STEM CELL FOUNDATION

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2023

Plans for future periods

The UKSCF is developing public awareness campaigns in parinership with leading academic and medical
institutions. These campaigns will highlight the groundbreaking research taking place in the UK, ensuring that the
public understands the transformative potential of stem cell therapies. The charity will work with universities and
research centers to create educational programs, including seminars, public lectures, and media features, to
bring cutting-edge science to a broader audience.

The UKSCF aims to establish new commercial partnerships aimed a! fostering innovation and bringing therapies
to market. In collabaration with biotech companies and pharmaceutical firms, the charity will support the
development and commercialization of cutting-edge treatments. Through corporate social responsibility (CSR}
initiatives, businesses are being invited to partner with the UKSCF, aligning their corporate values with
transformative healthcare innovations. These partnerships will provide vital resources to accelerate research,
bridge the gap between lab discoveries and patient care, and support clinical trials that push the boundaries of
regenerative medicine.

To foster a stronger connection with the community, the UKSCF is launching several new initiatives aimed at
engaging patients, researchers, and the broader public. Key among these is the reestablishment of the UK Stem
Cell Network, which will serve as a vital resource for the scientific community. This platform will facilitate
collaboration, knowledge sharing, and resource pooling across research institutions, clinical facilities, and
industry stakeholders. By bringing together the brightest minds in stem cell research, the Network will enhance
the UK's capacity to drive innovation in regenerative medicine.

The UKSCF is also committed to advancing research in key growth areas such as geroscience applications for
regenerative medicine. In partnership with academic institutions, the UKSCF wili support picneering research
projects that explore how regenerative medicine can delay aging, treat age-related diseases, and promote
healthy longevity.

In the coming years, new funding partnerships will drive the UKSCF’s vision of increasing public access to
cutting-edge cell therapies. Relationships with research funders, patient care organizations, and government
bodies will be deepened, providing the necessary resources to expand the charity's reach and influence.
Government-level engagement is also a key priority, and the UKSCF will continue to initiate conversations with
policyrakers to ensure that regenerative medicine remains a national healthcare priority.




THE UK STEM CELL FOUNDATION

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2023

Structure, governance and management

Constitution

The UK Stem Cell Foundation is a company limited by guarantee, as defined by the Companies Act 2006. I is
governed by its Memorandum and Articles of Association dated 23rd December 2004, its date of incorporation,
and is a registered charity with the Charity Commission.

Method of Appointment or Election of Trustees

Any person witling to act as a trustee may be appointed by a resolution of the Board. However, any appointment
must not contravene the maximum number of trustees fixed by the Articles of Association. The maximum number
of trustees for The UK Stem Cell Foundation as stated in the Memorandum and Articles of Association is ten. Any
person willing to act in the capacity of the trustee must deliver all documentation as required by the incumbent
trustees. In addition, any appointment may be subject to that person satisfying any additional conditions and
complying with any additional obligations that the Board may impose.

Policies Adopted for the Induction and Training of Trustees

All new trustees must undergo training to ensure that they are aware of their legal obligations under Charity and
Company Law, the content of the Memorandum and Articles of Association, the decision-making process, the
business plan and the financial performance of the Charity. At this time, they will also meet the key employees
and other trustees.

Pay Policy for Senior Staff
The pay of the senior staff is reviewed annually and normally increased in accordance with average earnings.

Organisational Structure and Decision Making

The Board of Trustees administer the Charity. They meet quarterly to review finances and the development of
research projects and applications. The Chief Executive Officer, Brendon Noble, is responsible for the day to day
running of the Foundation, project development activities as well as financial issues and reports directly to the
trustees.

Risk Management
The Trustees have assessed the major risks to which the charity is exposed, and are satisfied that the risk
management strategy adopted at outset remains in place and comprises of the following:

* Annuai reviews of potential risks to the Charity

* Assessments of systems and procedures to mitigate potential risks should they arise

+ Monitoring of procedures designed o minimise any potential impact on the Charity
Risks are reviewed and updated regularly to review any major or new risks to which the Charity may be exposed.

The systems then implemented remain robust and the trustees are satisfied that the systems in place mitigate
any exposure o its major risks.

This report has been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006
relating fo small companies.

This report was approved by the Trustees on -Q‘.f/?l"'lané signed on their behalf by:

Trustee

Dated: %if/ﬂﬁ




THE UK STEM CELL FOUNDATION

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF THE UK STEM CELL FOUNDATION

{ report to the trustees on my examination of the financial statements of The UK Stem Cell Foundation (the
charitable company) for the year ended 31 December 2023.

Responsibilities and basis of report
As the trustees of the charitable company (and also its directors for the purposes of company law) you are

responsible for the preparation of the financial statements in accordance with the requirements of the Companies
Act 2006 (the 2006 Act).

Having satisfied myself that the financial statements of the charitable company are not required o be audited under
Part 16 of the 2006 Act and are eligible for independent examination, | report in respect of my examination of the
charitable company’s financial statemenis carried out under section 145 of the Charities Act 2011 (the 2011 Act). In
carrying out my examination | have followed all the applicable Directions given by the Charity Commission under
section 145(5}(b) of the 2011 Act.

Independent examiner's statement

I have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charitable company as required by section 386 of the 2006
Act; or

2  the financial statements do not accord with thase records; or

3 the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act other
than any reguirement that the accounts give a true and fair view which is not a matter considered as part of an
independent examination; or

4  the financial statements have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities applicable to charities
preparing their accounts in accordance with the Financial Reperting Standard applicable in the UK ard
Republic of freland (FRS 102).

| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

Use of our report

This report is made to the charitable company's board of trustees, as a body, in accordance with the terms of the
engagement. My work has been underiaken o enable me to undertake an independent examination of the
charitabie company’s financial statements on behalf of the charitable company’s board of trustees and for no other
purpose. To the fullest extent permitted by law, | do not accept or assume responsibility to anyone other than the
charity and the charitable company's board of trustees as a body, for my work or for this report,

o b Mooe

John F Mason

Johnston Carmichael LLP
Chartered Accountants
227 West George Street
Glasgow

G2 2ND

St &P@ulau 9404

Dated: T.......00.0




THE UK STEM CELL FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2023

Unrestricted Restricted Total Total
funds funds 2023 2022
Notes £ £ £ £
Income from:
Donations and legacies 2 117,966 - 117,966 28,368
investments 3 4,436 “ 4,436 1,328
Total income 122,402 - 122,402 29,696
Expenditure on:
Charitable activities 4 380,269 - 380,269 320,722
Net expenditure for the year/
Net movement in funds (257,867) - (267,867)  (291,026)
Reconciliation of Funds
Fund balances at 1 January 2023 558,994 55,627 614,621 905,647
Fund halances at 31 December 2023 301,127 55,627 356,754 614,621

The statement of financial activities also complies with the requirements for an income and expenditure account

under the Companies Act 2006.




THE UK STEM CELL FOUNDATION

BALANCE SHEET
AS AT 31 DECEMBER 2023

2023 2022
Notes £ £ £ £
Current assets
Debtors 8 771 771
Cash at bank and in hand 364,632 748,778
365,403 749,549
Creditors: amounts falling due within
one year 9 (8,849) (134,928)
Net current assels 358,754 614,621
Income funds
Restricted funds 55,627 55,627
Unrestricted funds 30,127 558,994
356,754 614,621

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act
20086, for the year ended 31 December 2023.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial siatements.

The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject
1o the small companies regime.

The financial statements were approved by the Trustees on ?‘Q,&'ﬁ:’lﬂﬁ

Trustee

Company Registration No. 05320290




THE UK STEM CELL FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

1.1

1.2

1.3

1.4

Accounting policies

Charity information

The UK Stem Cell Foundation is a private company limited by guarantee incorporated in England and Wales,
The registered office is Cannon Place, 78 Cannon Sireet, LONDON, EC4N B8AF. The nature of the charitable
company's operations and principal activities are set out in the Trustees’ Report.

Accounting convention

These financial statements have been prepared in accordance with the Companies Act 2006, FRS 102 “The
Financial Reporting Standard applicable in the UK and Republic of Ireland” ("FRS 102"} and "Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland {(FRS 102)".

The charitable company is a Public Benefit Entity as defined by FRS 102.

The charitable company has availed itself of 5396 of the Companies Act 2008, as permitted in paragraph 4({1)
of Schedule 1 of Sf 2008 No 409, and adapted the Companies Act formats to reflect the special nature of the
charitable company's aclivities.

The financial statements are prepared in sterling, which is the functional currency of the charitable company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

The charity is a company limited by guarantee. The members of the company are the Trustees named on
page 1. In the event of the company being wound up, the liability in respect of the guarantee is limited to £10
per member of the company.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the
charitable company has adeguate resources to continue in operational existence for a period of at least
twelve months from the date on which these financial statements have been signed. The trustees, having not
identified any material uncertainties. will continue to closely monitor the operation and cost of overheads to
maintain the currently held reserve levels as well as actively seeking to obtain new funding towards future
projects and research. Based on this analysis the trustees continue to adopt the going concern basis of
accounting in preparing the financial statements.

Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of the charitable
company’s objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used or which have been
raised for particular purposes. The cost of ralsing and administering such funds are charged against the
specific fund. The purposes and uses of the restricted funds are set out in the notes to the financial
statements.

Income

income is recognised when the charitable company is entitled 1o it afler any performance conditions have
been met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charitable company has
been notified of the donation, unless performance conditions require deferral of the amount. Income tax
recoverable in relation to donations received under Gift Aid or deeds of covenant is recognised at the time of
the donation.




THE UK STEM CELL FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

1

1.5

1.6

1.7

Accounting policies {(Continued}

Legacies are recognised on receipt or otherwise if the charitable company has been notified of an impending
distribution, the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as
a contingent asset.

Donated services or facilities are recognised when the company has control over the item, any conditions
associated with the donated item have been met, the receipt of the economic benefit from the use by the
company of the item is probable and that economic benefit can be measured reliably. In accordance with the
Charities SORP (FRS 102}, generai volunteer time is not recognised.

On receipt, donated professional services and donated faciliies are recognised on the basis of the value of
the gift to the company which is the amount the company would have been willing to pay to obtain services or
facilities of equivalent economic benefit on the open market; a correspending amount is then recognised in
expenditure in the period of receipt.

Investment income includes bank interest and interest on funds held on deposit. It is recognised when
receivable and the amount can be measured reliably by the charity; this is normally upon notification of the
interest paid or payable by the bank.

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a
third party, it is probable that a transfer of economic benefits will be required in settlement and the amount of
the obligation can be measured reliably.

Given the size and nature of the charity, all expenditure is categorised as expenditure on charitable activities,
Governance costs, which are those incurred in connection with administration of the company and
compliance with constitutional and statutory requirements, have been allocated fo charitable activities as the
primary activity of the charity.

Grants payable are charged in the year when the offer is made except in those cases where the offer is
conditional, such grants being recognised as expenditure when the conditions attaching are fulfiled. Grants
offered subject to conditions which have not been met at the year-end are noted as a commitment, but not
accrued as expenditure.

Alt expenditure is inclusive of irrecoverable VAT,

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subseguently measured at cost or valuation, net of
depreciation and any impairment losses.

All assets costing more than £500 are capitalised.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Plant, machinery & equipment 33% per annum on cost

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is recognised in the statement of financial activities.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks and other short-term liquid
investmentis with original maturities of three months or less.




THE UK STEM CELL FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

1.8

1.9

1.10

1.1

1.12

Accounting policies {Continued)

Financial instruments

The charitable company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and
Section 12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charitable company's balance sheet when the charitable company
becomes patty to the contractual provisions of the instrument.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price inciuding transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, inciuding creditors are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present value
of the future payments discounted at a market rate of interest. Financial liabilities classified as payable within
one year are not amortised.

Derecognition of financial liabilities

Financial liabilities are derecognised when the charitable company's contractual obligations expire or are
discharged or cancelled.

Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance Sheet date as a result of a past event, it
is probable that a transfer of economic benefit will be required in settlement, and the amount of the settlement
can be estimated reliably. Liabilities are recognised at the amount that the charity anticipates it will pay fo
settle the debt or at the amount it has received as advanced payments for the goods or services it must
provide.

Provisions are measured at the best estimate of the amounts required to settle the obligation. Where the
effect of the time value of money is material, the provision is based on the present value of those amounts,
discounted at the pre-tax discount rate that reflects the risks specific to the liability. The unwinding of the
discount is recognised within interest payable and similar charges.

Employee benefits
The cost of any unused holiday entitlement is recognised in the period in which the employee's services are
received.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases
Rentals payable under operating leases, including any lease incentives received, are charged as an expense
on a straight line basis over the term of the relevant lease.

-10 -



THE UK STEM CELL FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

2

Donations and legacies

Donations and qgifts

Investments

Interest received

Charitable activities

Project costs

Share of support costs {see note 5)
Share of governance costs (see note 5}

Unrestricted Unrestricted
funds funds

2023 2022

£ £

117,966 28,368
Unrestricted Unrestricted
funds funds

2023 2022

£ £

4,436 1,328

Total Total

2023 2022

£ £

29,803 76,965
345,451 237,687
5015 6,070
380,269 320,722

211 -



THE UK STEM CELL FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

5

Support costs
Support costs  Governance 2023 Supportcosts  Governance 2022
costs costs
£ £ £ £ £ £
Staff costs 180,860 - 180,860 197,637 - 197,637
Depreciation - - - 1,133 - 1,133
Travelling & mileage 2,947 - 2,947 6,371 - 6,371
Entertainment 177 - 177 124 - 124
Bank charges 659 - 659 1,989 - 1,089
Telephone 5,748 - 5,748 3,449 - 3,449
Postage & stationery 1,055 - 1,055 1,608 - 1.608
Office expenses 6,708 - 6,708 18,763 - 18,763
Marketing expenses 5,834 - 5,834 3,235 - 3,235
Insurance 1,272 - 1,272 1,200 - 1,200
Professional fees 140,191 - 140,191 2,178 - 2,178
Independent examination
fee - 5015 5,015 - 6,070 6,070
345,451 5,015 350,466 237,687 6,070 243,757
Analysed between
Charitable activities 345,451 5,015 350,466 237,687 6,070 243,757

Trustees

None of the trustees {ofr any persons connected with them) received any remuneration during the current or

comparative year.

No trustee or any person related to the charity had any personal interest in any contract or transaction entered

into by the charity in the year.

During the year, no trustee received reimbursement of travel expenses (2022: no trustee reimbursement).

w2 -



THE UK STEM CELL FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

7 Employees

The average monthly number of employees during the year was:

Employment costs

Wages and salaries
Social security costs
Other pension costs

The number of employees whose annual remuneration was £60,000 or more
were;

in the band £110,001 - £120,000

2023
Number

3]

2023

167,060
12,387
1,413

180,860

2022
Number

o

2022
£

178,168
17,338
2,131

197,637

2022
Number

Key management personnel comprise the outgoing Chief Executive Officer and the Operations Manager,
whose employee benefits for the year were £181,125 (2022: £111,824 relating to Chief Executive Officer

only}.

8 Debtors
Amounts falling due within one year:

Prepayments

9 Creditors: amounts falling due within one year

Cther taxation and social security
Trade creditors
Accruals

2023 2022
£ £

771 771
2023 2022
£ £
3,665 21,318
- 4,320
4,884 109,290
8,649 134,928

-13-



THE UK STEM CELL FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

10

11

12

Retirement benefit schemes

Defined contribution schemes

The charitable company operates a defined contribution pension scheme for all qualifying employees. The
assets of the scheme are held separately from those of the charitable company in an independently

administered fund.

The charge tc net income/{expenditure) in respect of defined contribution schemes was £1,413 (2022 -

£2,131).

Analysis of net assets between funds

Unrestricted Resfricted Total Unrestricted Restricted Total
funds funds funds funds
2023 2023 2023 2022 2022 2022
£ £ £ £ £ £
Fund balances at 31
December 2023 are
represented by:
Current assets/(liahilities) 356,754 - 356,754 614,621 - 614,621
356,754 - 356,754 614,621 - 614,621

Operating lease commitments

At the reporting end date the charitable company had outstanding commitments for future minimum lease
payments under non-cancellable operating leases, which fall due as follows:

Within one year
Between two and five years

Amounts recognised in profit or loss as an expense

arrangements amounted to £3,171 (2022: £9,513).

2023
£

+

2022
£

1,057
16,125

17,182

during the period in respect of operating lease

14 -






