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THE UK STEM CELL FOUNDATION

TRUSTEES' REPORT

FOR THE YEAR EhfDED 31 DECEMBER 202$

The Trustees present (heir annual report together with the financial statements of The UK Stem Cell Foundation
f"UKSCF") for (he year 31 Docamber 2021 The Trustees confirm tha! the Annual Report and financial
statements of lhe aampany comply with the current statutory requirements, the requirements of the company's
governing document and the provisions of "Acoaunung and Reporting by Charities Statement af Recommended
Practice (SORP) applicable ta chanties prepanng their accounts in accordance with tho Financial Reporting
Standard appkcable in the UK and Republic of Irelaiid (FRS 102)"

Since the compary qualifies as small under section 383, the strategic report required of medium and large
companies under fhe Cainparves Act 2006 (Sfrategic Report and Drrector's Report) Regulations 2013 is not

required

()bjectlves end act(video
Public Benefit Statement
The key aim of lhe charily is to address the tunding gap that binders thc translation of stem cell research into

new (reatments that have the potential for direc( clinical berefit. The diarify supports universities, medical
schools and hospitafs in the United Kingdom for lhe benefit of the general public and broader mankind.

The trustees have paid due regard ta (he guidance issued by the Charity Commission in deaiding what activities
the chaii(able company should undertake.

Objectives snd Acgvities
The chsntabie obiecfs for which the charitable company is estabkshed are the preservation, promotion and
advancement of human heaftfi and welfare and the advancement and promotion of knowledge and education for
Ihe benefit of the public by:

enhanmng and promoting knowledge of and engaging in, fundmg and supporting research into the
mechanisms of cell degeneration, regeneration and inalfunchan and their links ta degenerative and other
diseases, disabrlities, disorders and conditions in respect of which slam cell related mediksnes, treatments,
cures, diagnostics, apphca(lone, therapies, products ar tedinalagies mighf be of benefit,

engagsig in, funding and supporting research into stern cefl and stem cefl-based or denved mefhads snd
technologies, wi(h a view io discovenng, inventnig, improving, developing, producing and applying
medicines, treatments, mires, diagnostics, eppffcatfans, therapies, products and fechnalagies and other
medicinal agents, rnethads and processes, including the translation of pure research into outputs to a
star(dard susceptible af clsiical trials with a vimv to establishing lhe efficacy and suppor(ing the ctin&caf trials

with a view ta establishing the Ireatmeiits, cures, diagnostics, therapies products and technologies capable
af spplicatian; and

educating and informing fhe public in relahan ta s(em cells and!he efficacy of stem cell based ar derived
rnedimnes, treatments, cures. diagnostics, applicationrs therapies, products and technalagies and other
medicinaf agents, methods, pracesses and the apprapria(e regulation and management thereof and
educating and sifarming the public in relation ta such matters.

The mein activities af!he charfiy continue to be to.

implement a s(rang fundraising campaign designed to attract both public sec(ar funding and pnvate donors;

raise the profile of tho charity by enlisting the support of key government departments,

engage and maintain goad relations with sfem cell networks, researchem, cliniksans and cammercfal

ops ra to ra; a nd

increase public awareness of fhe chari(y, ifs aims and goals.

Grant making policies
The UK Stem Calf Foundation aims ta build a pipeline af pro)acts that meets its criteria for siipport and funding

on the route to commercfaffsatton going forward. Gmrlts are prnvided to suppart such prolec(s where funding has
already been obtained by the r.harily.



THE UK STEM CELL FOUNDATION

TRUSTEES' REPORT

FOR THE YEAR EhfDED 3'I DECEI)BRIBER 2021

Achievemenfs and performance
Review af activities
The UK Stem Cell Foui(dalton ("the UKSCF") works closely with a rnimber af funders and collaborafors that have
interests in particular disease types or stem cell research This allows us ta maximiso the potential of our fundsig

sources when seeking resources for a particular projecb The aAifia(fon that our donors have wifh the research
and sublect matter ensures elfecfive linaiiwsl support for fhese projects and clinical friafs. As ever, we must

maintain these relationships to ensure the continued development of these ongoing prajec(s. Addibanally, we aim

fo cultivate new partnerships with other medical researcft chanties and trusts lo develap ca-funding s(ra(egfes
which shoukl evolve mta co-funding of trans!a(ional research projeats.

The global pandemic caiitiiiued to have a significant impact on the fundraising capabfhties of the Foundation.
Ivlast pubfrc engagements were postponed into late 2G21 and in same cases 2G22. The (rncerfainly has done
litfla to assist the Faundation in ifs chantable work.

The Foundation does loak to a(traa! more future legacy paymonts. This is lo be achieved with a targeted
marketiiig campaign, highlighting the research projects the Foundatian support, what stern cell research could

mean far the future of healihcsre and usrng published data to establish where this campaign will be best
received

Firm partnerships have been establisherf amongst exciting poterilial sponsors and patrons to broaden the
marketing and fundraising potential af the Foundation During the year the pandernrc. has continued ta hinder any
significant progress in the develapmenl. of these relationships but in arne shoufd prove invaluabfe to the
chanfable work the Foundation aims ta partake in

The UKSCF continue to receive applicauons for funding to review, building a databaso of prolects that. meet (lie

aritena for support and funding an the route to commerciafisatian, All operating costs and further funding for
projects are solely reliant on the ability of the Foundation ta fundraise and attract donations from the pnvate

sector, other charities and the general publia. in addition to the fundraiwng directive. the ac(ivies of the
Foundation continue to elevate the prafile of the UKSCF This subsequently heightens ptibllc awareness and wgl

continue fhe grawth af (he UK's emerging cell therapy industry, Through dfgitaf and social media and mare
tiaditianaf marketing methods sui:h as newspaper advertonals the I-oundation aims ta reach a wider

demographic, Building upon the rise in social rsedia engageinent and the unique ability for consumers to
cammunmate directly with a 'brand' the Foundation asns to farkfy rts standing in the medical research field by

adding measurable value ta its audience. The UKSCF wig do this thraugh lhe sharfng af educational mateiiaf and
inferacuve pasta.

Financial review
income in 2021 was f52,775 (2020' F285,248l. The decrease in income for Ihe finanwal year 2021 lias been

hrgely due to tiie Covid-18 pandemic and fhe sporadic lockdawns imposed on the Charity therefore impacting

(he day-ta day activities. The Trustees have acknowledged the impact this has had to the foundatiaii and its

ability to raise funds and will monitor cfosafy the situation aver the next 12 months

Total charitable expenditure was 8317667 (2020. 8344, 1 51). The increase in expenditure aver the year reffected
the rnvestment in more staff anrl, with our inability to raise funds, the deficit inareased to 8264,882

The chanty has totaf reserves af 8805,647 at the year end of which 8850,020 are unrestncted and 855 627 are
re st dieted.

Reserves policy
The Trustees af the charity have a reserves policy aimed at maintaining the abili(y of the chanty to defiver its

charitabfe objectives, Lfnrestricted funds are to be held at a minimum level of at fess( 6 months unrestricted
expenditure. With 8005,647 of unrestricted reserves held as at 31 December 2021, and total support and

operational costs nf 8252, 228 durmg the year, this has been achieved.

Restricted funds, 855,627 at the year end, represent those funds received for spenfic praiects undertaken during

Ihe year



THE UK STEM CELL FOUNDATION

TRUSTEES' REPORT

FOR THE YEAR ENDED 31 DECEfÃSER 2021

PLARS FOR FUTURE PERIODS
For 2022, the Faundatian will canunue to focus its effarts an its ongoing strategy and implement changes ta
cntena as well as its ability to raise funds for new pmjects. BuiMing upon fhe work from the past year in

establishing naw rorparate partnersltips note above. Tfiis will afford new contacts rn Indtistry to roach higher

levefs af engagement in both the academic community and in the public sphere We are caininitted to
contributing to knowfedge exchange in understanding of stem cell fechnologres and work to dispel common
myfhs surrounding stem cel! applications. The Faundabon wdf continue to work for the safety and understanding

of our supporters and continue to educate on the dangers of stem cell founsm and unregulated, unproven stern

ceil offerfngs in the UK of which there aie many.

The Foundation intends on capitalising on its growing reputation as an authority in the field o( Iranslatianal stem
cell research and funding by actively appmaching news and media agenmes. We seek to establish new

academic partnersltips in the area of STEMs and use their platform as a vehicle for fundmisirig and educational

acavities. Alongside thrs we plan la hald two public events tc raise funds arid awareness for new projects and to
conlinue to celebrate the work of fundraisara who support the Foundation.

The Board of Trustees will contrnue ta dosely morctor fhe operation and casts of overheads to maintain current

levels and cantstues its cornmilment ta allocate mare funding to projects. The Board will lobby government for

additional support and funding for projects once the rigoraus review process has been gnaffsed and approved Iri

2II22 Ihe Foundation intends to rofine its stralegrc plan for social impact and fa accommodate and respond to
changes in fhe palihcal, eoonomic and technological spheres

The Fiaundaticn wifl rebrand based an the sociaecanomir: climate and refresh rts funding criteria and lhe way iri

wluch the Foundation reviews research applicalians in order to capture more relevant research applicatians, with

call periods to assist in ihe operatronal management of this process.

Structure, governance and management

Consgtution
Tho UK Stem Cefl Foundation is a company liinited by guarantee. as defined by the Companies Acf 2006. It is

governed by its Memorandum and Arhcles of Association dated 23' December 2004, its date of incorporation,

and is a registered charity with the Charity Commission

Method of Appolnbnent or Election of Trustees
Any person willing to act as a tiustee may be appointed by a resoluiion of the Board. However, any appointment

must nct contravene Ihe maximum number of trustees lixed by the Artfcles of Association. The maxsnum number

af trustees far The UK Stem Cell Faundation as stated in!he Memorandum and Articles of Assowatfon is ten. Any

person wilfing la acf fn the capadly af the trustee inusf deliver all documentation as required by Ihe incumbent

trustees In addition, any appointment inay be subject tc that person satisfying any additronal conditions and

complying with ariy additional obligations that the Board may impose.

Policies Adopted for the Induction and Training af Trustees
All new trustees must undergo training ta ensure that they are aware of their legal obligations under Charity and

Company I.aw, fhe content of the Memorandum end Articles of Assowatian, the decision-making process, fhe

business plan and the financiaf peifannance of the Charity. At this time, they will also mee( the key employees
and other trustees

Pay Policy for Senior Staff
The pay af the senior staff is reviewed annually and normally increased in accordance with average earnings.

Organisabonal Strurture and Decision llllaking

The Board of Trusfees administer the Charity. They meet quarterly to review finances and the development af
research projects and appfications. The Chief Executive Officer, Lll Shaitland, is responsible far the day to day
running of the Foundation, protect development activities as well as finanaal issues and reports dkectiy la the

b ustees



THE UK STEM CELL FOUNDATION

TRUSTEES' REPORT

FOR THE YEAR ENDED 91 DECEfi/jBER 2021

Risk Management
The Trustees have assessed the major risks lo which the charity is exposed, and are satisfied that the risk

rnanagernent strategy adopted at outset remains in place and comprises of the following:

Annual reviews of potential risks to the Charity

Assessments of systems and proosdures to mitigate potential risks should they ause

Monitoring of procedures designed to minirnise any potential impact on the Charity

Risks are reviewed and updated regularly to review any major or new disks to which the Charity may be exposed.
The systems then implemented remain robust and the trustees are satished that the systems in plaos mitigate

any exposure to its major risks.

This report has been prepared in accordance with the spedal provisions of Part 15 of the Companies Act 2008
relating to small companies.

This report was approved by the Trustees on 2 0 /12/22 and signed on their behalf by.

Mr J Iwou n, Chairman
Tmstee 2p/T2/22
Dated. .........„„„,..... ...



THE UK STEII CELL FOUNDATIOH

INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF THE UK STEM CELL FOUNDATION

I repori ta the trustees on my examination af the financial statements of The UK Stem Coll Foundafian (Ihe

charitable company) for the year ended 3i December 2021.

Responsibilities and basis af report
As the trustees of Ihe charitable company (and also its directors for the purposes af company law) you are

responsible for the preparafion af Ihe finanrdaf statemonts in accordance with the requirements af the Companies
Act 2006 (the 2008 Art).

l.laving satisfied myself fhaf Ihe tinancial statemerirs of the charitable company are nat required to be audited under

Part 16 of the 2006 Act and are eligible for independent examinatiori, I report fn respect of my examination af!he
charitable company's financial statements carried out under secbon 145 of the Charitir;s Act 2011 (the 2011 Act). In

carrying aut my examination I have follawed all the applicable Directions given by tite Charity Cammissian under

section 145(5)(b) of the 2011 Acf

tndependent examiner's statement
! have completed my exammatian. I confirm that na matters have come to my atfentian in connection with the

examination givstg me aausa to believe that in any material respecf-

1 accounting records were not kept in respect of the chanfable company as required by secfron 386 of the 2006
Act. or

2 the financiaf statements da not accord with those records; or

3 the financiaf statements do nol comply with flic accounting requirements af section 396 of the 2006 Act other

than any requirement that the accounts give a true and fair view which is not a matter ounsideied as pari af an

independent examination, or
4 lite financial statemenls have not been prepared m acmtrdance with the mefhads and prinriples of the

Statement af Recommended Prartice for accounting and reporlmg by chanties applicable to charities

preparing their accounts in accordance with the Finanmal Reporting Standard applicabfe in the UK and

Republic of Ireland (FRS 102).

I have no concerns and have came across na other matters st connection with lhe examiriafian to which attentian

should be drawn in this report in order to enable a proper understanding af the ffnanrtaf statements to be reached

Use of our report
This report is made to the charqable company's board of!ruslees, as a body, in accordance with the terms of the

engagemenf. My wark has been undertaken to enable me to undertake an independenl examination of the

chantabfe coinpany's finanwal statements an behalf of fhe chantable company's board of fiustees and far no other

purpose. To the fullesf. ex!ent permitted by law, I da nat accept or osborne responsibility to anyone other than the

shanty and the charitable company's board of trusteos es a body, for my work or for this reparl,

John F Mason

Johnston Carmichael ldbP

Chartered Accauntants

227 West George Street

Glasgow
G2 2fsD

21/12/2022
Dated



THE UK STEII CELL FOUNOATION

STATEMENT QF RNANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2021

Income from:
Donations and legacies
Investments

Notes

it erasirlcted

funds

52,660
115

asstnoted
funds

Tots. l

aoat

Bt2,660
115

Total

2020

t

263,884
1,364

Total income 52, 775 52 775 285t, 248

~E«* db
C h a n tab le activities 4 317,667 317,667 344, 151

Net expenditure for the year)
Net movement in funds f264, 892) (264, 892) i58,903)

Reconciliation of Funds
Fund balances al 1 January 2021 1,114,912 55,627 1,170,539 1,229,442

Fund balances at 31 December 2021 850,020 55,627 905.647 1,170,539

The statement of linancial activities also compaes with the requirements for an income and expenditure account

under the Companies Act 2008.



THE UK STEM CELL FOUNDATION

BALANCE SHEET

AS AT 31 DBCENIBER 2022

Notes
2021

f
2020

5

Fixed assets
Tangible assets 1,133 1,813

Current assets
Debtors
Cash at bank and in hand

1,805
1,034,093

2,015
1,298,485

Creditors: amounts falling due within
one year 10

1,035,898

(131,384)

1,300,500

(131,774)

Net current assets

Total assets less current liabtlities

904.514

905,647

1,188,726

1,170,539

Income funds
Restricted funds

Unrestricted funds

12 55,627
850,020

55,627
1,114,912

905,647 1,170,539

The oem pany ls entitled to the exemption from the audit requirement contained in section 477 of ihe Companies Act

2006, for the year ended 31 December 2021.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Acl 2006

with respect to aotxiunting records and the preparation of finandal statements.

20/12/22
The financial statements were approved by the Trustees on ............, ...„„„..

Mr J Mou n, Chairman

Trustee

Company Registration No. 05320200



THE UK STEM CELL FOUNDATION

NOTES TO THE FINANCIAL STATEIIFIENTS

FOR THE YEAR EAIDED 31 DECEMBER 2021

Account(ng policies

Charity infonnagon
The UK Stem Cel! Foundation is a private company limited by guaranfee incorporated in England and Wales,

The registered office is Cannon Place, 76 Cannon Street, LONDON, EC4N BAF The nature of the charifable

company's operations and pdncipal activities are set aut in tho Trustees' Report.

Accaun(ing convention
Tliese ftnancia) statements have been prepared in acosrdance with the Cornparxes Aci 2006, FRS 102 *The

Financial Reporting Standard applicable in the ()K and Republia of ireland" ("FRS 102") and "Accaunbng and

Repo&ing by Chanues Statement of Recommended Pracgce appliaabte to charities prepanng their accounts

in aorardance with the Financial Reporting Standard applicable in the UK arid Republic of Ireland IFRS 102)".

The charitable company is a Public Benefrl. Fntity as defined by FRS 102.

'fha charitabfe company has evaded itself of 6396 of the Companies Acf 200B, as permitted in paragraph 4(1)
of Schedule 1 of Sl 2008 No 409, and adapted the Companies Act formats to reflect the spemal nature of the

charitable company's activities,

The financial ate(emerita are prepared fn sterling, which is the functional currency af (he charilable company.

Monetary amounts in these financial stateinenls are rounded to the nearest f

The financial statements have been prepared under Itic historical cost oanvention. The principe! accounting

pagcies adopted are se( out below.

The charity is a campany limited by guarmitee. The members of fhe company are the Trustees named an

page 1. In the event of the coinpany being wound up, the liability in respect oF the guarantee is limited ta 610
per meinber of the aampany.

1.2 Going concern
At the time of approving the financial statements, the Irustees have a reasonable expectation lhaf flic

charilable company has adequate resources fa cantmue in operations! existence for a pened of at least

twelve months from (he date on which these financial statements have been signed. Tiie trustees, haviiig not

identified any material uncerfain(ies will rxnbnue fa closely monitor the operation and cosf of overheads la

maintain the currently held reserve fevels as well as achvely seeking ta obtain new funding towards fulure

projecfs anct research. Based on this analysis Ihe (rustees continue to adapt the going concern basis of

accounting in preparsig the financial statements.

Charitable funds
IJnrestrfcted funds are available for use af the discretion of the tmstees in fartherance of tlie charitable

company's objectives.

Restncted funds are subfect ta spec:ific conditions by donors as ta haw they may be used ar which have been

raised for particular purposes Tlie cost of raising and administering such funds are aherged against Ihe

speciTic fund, The purposes and uses af the restrict(:d fuiids are set out in the notes ta the financial

statements

1.4 income
hicome is recagnised when lhe chantable company is entitled to it after any performance condiiians have

been met, the amounts can be measured rex ably, and it is probable (hat income will be received

Cash donations are recognised on receipt. Other donations are recognised ance the charitabfe company has

been notified of the donation, unless performance conditions require deferraf of the amount Income tax

recoverable in relet(on to danations received under Gift Aid or deeds of covenant is recognised at the time of

the donation.



THE UK STEIlJI CELL FOUNDATION

NOTES TO THE FINANCIAL STATEIliiENTS ICONTINUEOI

FOR THE YEAR ENDED 31 DECEIVER 202f

Accounting po((ales (Cont(cued}

Legacies are recognised on receipt or otherwise if the charitable company has been notified of en impending

dlstnbution, the amount is known, arid receipt is expected lf tlie amount is nof known, the legacy is treated as

a con(ingen( asset.

Donated services or fscei(ies are recognised when the company has eantrol over the item, any conditions

associated with the donated i(em have been met, the receipt af the economic benefit from the use by the

company af the item is probable and that economic benefit can be measured reliably. In aeeordance with the

Charities GORP (FRS 102), aeneraf volunteer time is not recognised

On receipt, donated professions! services and donated facilibes are recognised on the basis of the value of

lhe gif! (o the company which is the amount fhe company would have beer willrng to pay to obtasi servioes or

faciliiiee of equivalent ecanamie benefit an lhe open market, a corresponding amount is then recognised si

expenditure in tho pened of receipt.

Inves(ment income includes bank rnterest and interest on funds held on deposit, lt is recognised when

receivable and the amount can be measured reliably by the charity, this is normally upon nouficatlan of the

interest paid or payable by the bank

Expenditure
Expenditure is recognised once (here is a legal or constructive abligalion to transfer economic benefit ia a

third party, it is probable that s transfer of ecanomrc benefits will be required in settlement and the amount of

tiie obligation can be measiired reliably.

Gwen the size and nature of the chanty, all expenditure is categorieed as expenditure an chantable activities

Governance costs, which are thoso ineuned in connection with admirxstration of the company and

compliance with oanstitutionai and statutory requirements, have been allocated ta chantable activities as Ihe

primary aebvity of the charity

Grants payable are charged in the year when the olfer is made exoept in tliase cases where the offer is

conditional, such grants being recognised as expenditure when the conditions attaching are fulfilled Grants

affered sub}ect to eondiuons which have not been (net at the year-end are noted as a commitment, bul na(

accrued as expenditure.

Ail experidilure rs inclusive af irrecoverable VAT

Tangible fixed assets
Tangible fixed assets are iniually measured et east end subsequently measured at cost ar valuation, net of

depredation and any impairment losses

All assets costing more than f'500 are capitalised.

Deprecia(ion is recognised so as (o wnte olf the cost or vakia(ion af assets less their residual valuos over their

useful lives an the following bases.

Plant, machinery I( equipme~t 33'A per annum on cos(

The gian or lass ensing on the disposal of an asset is determined es the difference be(ween the sale

proceeds and the carrying value af the asset, end is recagnisad in fhe statement of finanixai activities.

1.7 imps irmen( of fixed assets
At each reporting end date, the ckarttable company reviews the carrying amounts of its tangible esseis ta

determine whether there is any indication that those assets have suffered an impairment lass If any such

indication exists, (he recoverable amount of the asset is estimated in order ta determine the extent of the

impairinent lass ftf any)



THE UK STEM CELL FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR EhlDED 31 DECEMBER 2021

1 Accoiiirtlng policies IContinuedl

'f.8 Cash and cash equivalents

Cash and cash eqtiivalents ine(ude cash in i(and, deposits held at eall wrlh banks and other short-term liquid

investments with onginal maturities af three months or less

1,9 Financial instruments
The charitable company has elected to appfy the provisions of Secfion 11 'Basic Flnancia! Instruments' and

Secuan 12 '0(her Finandal insbuments Issues' af FRS 1 02 to all of its financial instruments.

Finanmal instruments are recognised in the chantable company's balance sheet when fhe charitable company

becomes party ta the contractual provisions of the instrument.

Basic financial assets
Basic finandal assets, which include debtors and cash and bank balances, are iniually measured at

fransaction prim including transaction casts and are subsequently serried af amartised cost using the

effective interest method unless (lie arrangemen( canstitutes a financing fransactian, where the transaction is

ineasured at the present. value of the fufure receipts discounted at a market rale af interest. Financial assets

class!fred as receivable within one year are nat amortised.

Basic financial liabiiitias
Basic fiiianclal liabilities, including creditors are initially recognised at trensaeuan price unless (he

arrangement constitutes a finanemg transaclion, where fhe debt instrument is measured at lhe present value

of the future payments diseaunted at a market rate of interest. Ftnancta! fiabilities clasiufied as payable within

ane year sre nat amor(ised.

Derecognition of financial liabilities

Financial fiabilitles are derecagnised when the eliari(able company's eonlractua! oblige!iona expire or are

discharged oreenaelled

1.10 Liabilities and provisions
Liabilities are recognised when there is an obligatian at Ihe Balance Sheet dale as a result of a past event. it

is probable that a transfer of economic bene!if. will be required in settlement. and the rsnount af the seftfemeiit

can be estimated reliably. Liabilities are recognised s( (he amount that!he charily anticipates it wrll pay to

settle the debt ar at the amount it has received as advanced payments for the goods or services it must

provide.

Provrsions are measured at the bee!. esbmate of lhe amounts required to se(tie the obligation Where the

elfect of the time value of money is matenal, the provision is based on (he present value af those amounts,

discounted at the pre-tax discount rafe that reflects the nsks speciyic to the liability. The unwinding of the

discount is recognised within interest payable and similar charges

1.11 Employee benefits
The east af any unused holiday antitlemen( is recognised in the period in which the employee's services are

received.

1.12 Regrement benefits
Payments to defined r.onfribution retirement benefit schemes are charged as an expense as they fall due,

'l. f3 Leases
Rentals payable under operating leases. mduding any lease incentives received, are charged es an expense

an a straight line basis over the term of the relevant lease.



THE UK STEM CELL FOUNDATION

NOTES TO THE FFNANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR EhlOEO 31 DECENIBER 2021

2 Do nations s nd legacies

0 liras't I'I etude

funds

Unrestncted

funds

Restricted

funds

Totat

2021

8
2020

9
2020

8
2020

Donations and gifts

I ega ace receivable

52,660 20 576
253,558

9,750 30,326
253,558

52, 660 274, f 34 9,750 2!33,884

3 In vestments

Unrestricted Unrestricted

funds funds

2022 2020

Interest received 115 1,364

4 C ha ri tab le activities

Total

2022

Total

2020

9

Protect costs 62,688 8'3, 648

Share of support costs (see note 5}
Share of governance costs (see note 5}

252,229
2,750

254,053
6,450

317,667 344, 151

Analysis by fund

Unresfncted funds

Restricted funds

317,1367 336,651
7,500
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THE UK STEhll CELL FOUNDATlol(I

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR EAIDED 31 DECENIBER 2021

5 Support costs
Support costs Governance

costs
aatt Support costs

Governance

cue'Is
2020

Gfalf costs
Depreuation
Traveling 8 mi(cage

En(e rtainment

Bank charges
Telephone
Postage 8, stafionery

Consugancy fees
DI8ce expenses
Marketing expenses
Insuranoa
Professional fees

Audit fees
Independent examination
fee

204, 179
680

G,661
600

2, 375
99

4, 099
662

15,766
5,G43

1.217
8,946

204, 179
680

6,667
600

2,375
3,995
4,099

662
15,766
5,043
t, 217
6,946

2.750 2,750

192 126
GG5

1,471
145

2,170
3,B26

4, 784

19,584
20.090

1,179
8.013

6,450

192,126
8B5

1,471
145

2, 17G

3,G26

4, 784

19,584
20,090

1,179
8,013

6,450

252, 229 2,750 254,979 254, 053 6,450 2603M03

Analysed between

Chants hie a c( ivi ties 252, 229 2,750 254, 979 254,053 6,450 260, 503

6 Trustees

None of the trustees (or any persons connected with tltem) received any remuneration dunng Bte current or

comparative year.

No trustee or any person rofttted (o the charity had any personal interest in any contrac( or transaction enfered

into by the charity in the year.

During fhe year, one frusfee received resnbursement of (ravel expenses amoun(ing to 044 (2020 one trustee

reimbursed 942)

-12-



THE UK STEM CELL FOUNDATION

NOTES TO THE FlNANCIAL STATEMENTS (CONTINUEO)

FOR THE YEAR ENDED 31 DECEMBER 2021

7 Em p loyees

The average monthly nuinber of employees dunng the year was'

2021
Number

2020
Number

Employment coats 2021 2020
f

Wages and sa lanes

Sociaf secunty costs
Other pension coals

183,968
17,136
3,075

170.973
18,306
2,847

204, 179 192,126

The number of employees whose annual remuneration was 660,000 or more

were

ln the band Et 10,001 - Et 20 000

2021
Number

1

2020
Number

Key management personnel compnse the Chief Executive Offioer, whose employee benefits for the year

warn Ef11,205 (2020. Et t 1,205)

8 Tangible fixed assets
Plant, machinery & cqvipinent

Coat
At 1 January 2021 15,426

AI 31 December 2021

Depreciation and impairment

A( 1 January 2021
Depreciation charged fn the year

15,426

13,613
680

At 31 December 2021 14,293

Carrying amount

At 31 December 2021 1,133

Al 31 December 2020 1,813



THE UK STEM CELL FOUNDATION

NOTES TQ THE FLNANCIAL STATEIt/IENTS (CONTINUED)

FOR THE YEAR ENDED 91 DECEMBER 2024

9 Debtors

Amounts falling due within one year:

Prepayments

2021

1,805

2020
5

2, 015

10 Creditors: amounts falling due wfthin one year
2021 2020

Other taxation and sociaf secunty

Accrue la

23,844
1G7,540

13,154
118,520

131,384 131,774

1'I Retirement benefit schemes

Dehned contribution schemes
The charitable company operates a defined contnbution pension scheme for all quafifying employees. The

assets of the scheine are held separately from those of fhe charitable company in an independensy

administered fund.

The charge to net income/(expenditure) in respec:I of defined contribuuon schemes was 53,075 (202G

52,847j.
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THE UK STEM CELL FOUNDATIONS%

NOTES TO THE FINANC/AL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OECEIHBER 2021

13 Analysis of net assets between funds
unrestricted

funds

2021

8

Restricted
funds

2o21

Tctst

2021

Unmstrlctsd
funds

2O2O

6

R sat rlc ted

full de

2e2s

Total

2oss

6
Fund balances at 31
December 2021 are
represented by:
Tangible assets
Current assetsf(2 abilgiesl

1,133
848,887

1,133 1,813
55 627 904 514 1 113099

1,813
55,627 1,166,726

850,020 55,627 905,647 1,114,9'f2 55,627 1,170,539

14 Operating lease commitments

At the reparting end dale Ihe cltarifable company had outstanding commilmen(s lar future minimum lease
payments under non-cancellablo operating feases, wltich fall due as follows.

2621 2826
6

yytthtn one year
Between iwo and live years

10 570
16,125

10,570
26,425

26,695 36,995

Amounts recognised in profit or loss ss an expense dunng the period in respect of operating lease
arrangemenls amounted to Et 2.684 f2020. 612,684).

15 Related party transactions

The London office of the bitt Stem Cell Foundation is rented an a commerciaf basis froin The Royal!nstitution
of Great Bntain, withm which Sir Richard Syttes sits as chairman af the board During the reporting period rent
was charged to the ah arity at a cost af 63,1 71 per quader.
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