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THE UK STEM CELL FOUNDATION

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

The Trusieas present their annual report together with the financial statements of The UK Stem Cell Foundation
(MUHSCFY for the wear 31 Decamber 2021 The Trustees confirm Hal the Annual Report and financial
statements of the company comply with the current statufory requirements, the requirements of ihe company's
gaverning dociment and the provisions of "Accounting and Repaorting by Charities: Stalement! of Recommended
Praglice {SORF} applicable in charities preparing their accouwrds in accordance with the Financial Reporing
Standard applicable in the UK and Republic of Iredard (FRS 102)"

Since the company qualifies as small under section 383, the strategic report required of mediom and laige
companies under the Comparnies Act 20058 (Skategic Report and Birector's Reporty Regulations 2043 s not

redqurired.

Ohjectives and activitles

Public Benefit Statement

The key =i of the chardly is to address the funding gap thal hinders the translation of stem cefl research into
new treatments that have the patential for direcd clinical benefit. The charly supports universities, medical
schools and hospitaks in e United Kingdom for the benefit of the general public and hraader mankind,

The trustees have paid due regard to the guidance issued by the Charity Coammissfon in daciding what activities
the charilable company should undertake.

Ohjectives and Activities
The charitabie objects for which the chartable company is established are the presenvation, promotion and
advancemant of human healh and welfare and the advancement and promation of knowledge and education for

the benefit of the public by:

= enhancing and promoting knowledge of and engaging in, funding and suppording research inte the
mechanisms of cell degeneration, regenearation and malfunction and their links ko degenerative and other
diseases, disabilties, disorders and conditions in respect of which slem cell refated medicines, Weatments,
cures, disgnostics, applicatlans, therapies, products or kechnologies might be of benefit;

enyaging in, funding and supporting research into stem cell and stern cefl-based or derived methods and
technologies, with a view to discovering, inventing, improving, developing, producing and aopplying
medicines, treatments, cures, diagnostics, applications, therapigs, products and fechnologies and ather
madicinal agents, methods and processes, including the translation of pure research into ouiputs io a
statdard susceptible of elinical trials with a view to establishing the efficacy ard supporting the clinicat trials
with a viaw fo establishing the ireatments, cures, diaghestics, therapies, products and lechnologies capable
af application; and

. educating and informing the public in refation to stem cells and the efficacy of stem cell hased or derived
rmadicings, trealmeants, curas, dizgnostics, applications, therapies, products and technologies and other
madicinal agemnts, methods, proceszes and the appropriate requiation and management therecf and
educating and infarming the publfic in relation to such matters.

The main activilies of the charily continue to be to

« implament a sfrang fundraizing campaign designed to attract both public sectar funding and privale dohors,
« raise the profile of the chartty by enlisting the support of key government departments;

= engage and mainlein good relations with stem cell fetworks, researchers, clinicians and commercial
operatars; and

« increase public awareness of the charily, ifs aims and goals.

Grant making poficles
The UK Stem Celt Foundation aims to build a pipeline of projects that meets its criferia for support and funding

ch the route to commearcialisation going forward, Grants are provided to sopport such projects wheare funding has
already been obtained by the charily.




THE UK STEM CELL FOUNDATION

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

Achievaments and performance

Review of activitics

The UK Stem Cell Fourdation {"the UKSGF") works closely with 2 number af funders and collabarators that have
irterests in parficular disease typea or stern cell research. This alows us to maximise the potential of our funditg
sources whert seeking resources for a particular project, The affifiation thal our donors have with the research
and subject matter ensures effective financial support for these projects and clinical triafs. Az ever, we must
maintain lhase ralalionships to ensure the continued development of these ongaing projects. Addiionally, we aim
to cultivate new partrerships with other medical research charifies and trusts ko devefop co-funding strategias
which shoufd evalve inlo ea-funding of translational research projects,

The glohal pandemic comtinued to have a significant impact on the fundraising capabilities of the Foundation,
Most public engagemerts were postpaned into fate 2021 and it some cases 2022, The uncerfainly has done
little to assist the Faundation in iCs charitable work.

The Foundation does laak o alltract more feture legacy paymonts. This is M0 be achieved with a largeted
markating campaign, highfighting the research projects the Foundation support, what stem cell research could
mean for the future of healhcare and using published data to establsh whare this campaign will be best
recaived.

Firm partnasships have been established amongst exciting potentisl sponsors and patrons to brosden the
mrarketing and fundratzing potential of the Foundation. Chiing the year Ehe pandemic has continued {o hinder any
significant progress in the development of thase refationships but in fime showtd prove invaleable to the
charitable work the Foundation aims to partake in.

The UKSCF continue to recaive applcations for funding to review, building a database of projects that maet he
critedia For supporl and funding an the route to commerciafisation, Al operaling costs and further funding for
projacts are solely reliant an the ability of the Foundation to fundraise and aftract donations from the private
sactar, other charities and the general public. In addilion to the Rindraising directive, the activitizs of the
Foundation continue to elevate the prafile of the UKSCE. This subsequently heightens publlc awareness and will
continee the grawth of the UK's emerging cefl therapy industry, Through digitat and social media and more
tradifionat marketing methods such as newspaper advertorials the Foundation aims o reach a wider
demagraphic, Buiding upon the fAze in social media engagement and {he unigue abiliy for consumers to
canwnunicate directly with a 'brand’ the Foundation aims to fortify its standing in the medical research figld by
adding measurable value o #ts audience. The UKSCF wilt da this through the sharing of educational materist and
infaractive posts.

Financial review

Income in 2021 was £52, 775 (2020 £285 24B). The decrease in income for the financial year 2021 has bean
targely due to the Covid-19 pandemic and the sporadic lockdowns imposed on the Charity therefore impacting
the day-to day activities. The Trustees have acknowledged the impact this has had to the foundation and its
ahility to raise fonds and will monitor closefy the situation aver the raxl 12 months,

Total charitable expenditure was £317,667 (2020, £344,151), The increase i expenditure over the year reflectad
the investment in more staff and, with our inability to raise funds, the deficit increased to £264 892

The charity has total resorves of £905,647 at the year end of which £850,020 are unrestricted and £55 827 are
restricted,

Reserves pollcy
The Frustees of the charily have a reserves policy aimed at maintaining the ahility of the charity to deliver its

charitable objectives, Unrestricted funds are to ba held al a minimum level of at least B months unrestricted
sxpanditure. \With £905 647 of unrestricted reserves held as at 31 December 2021, and latal suppart and
operational costs of £252 229 during the year, this has bean achisvead.

Restricted funds, £55,827 at the year end, represent those funds received for specific projects undertaken during
the year.




THE UK STEM CELL FOUNDATION

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

FLANS FOR FUTURE PERICDS

For 2022, the Foundalion will continue to focus itz effords on ils ongoing strateqy and implement changes o
criteria as well as its ability to raise funds for new projects. Buliding upon the work from the past year in
astablishing now corparale partnerships note above, This will afford new contacis in industry to reach higher
fevels of engagement in both the academic community and in the public sphers. We are committed io
contributing to knowkedge exchange it understanding of stem cell fechnologies and work to dispef comemon
myths surrounding stem cell applications. The Foundation will continue to work for the safety and understanding
of our supporters and continue 1o educate on the dangers of stem cefll tourtam and unregulated, unproven stem
call afferings in the UK of which there are many.

The Foundalion intends on capitalising on its growing reputation as an authority in the field of {ranalational stem
cefl research and funding by aclively approaching news and media agencies. We seek to establish new
acadernic partnerships in the area of STEMs and use their platfiorm as a wehicle for fundraising and educational
activities. Alongside this we plan o hold two public events to raise funds and awareness for new projects and to
conlinue to celebrate the work of fundratsars whao suppaort the Foundation.

The Board of Trestees will continue to closely moniter the operation and costs of overheads to maintaln cureant
fevels and continuas its commiiment to allocate more funding to projects. The Board will lobby government for
additional support and funding for projects once the Tigoraus review process has been finalised and approved. |h
2022 the Foundation intends 1o rofing its strategic plan for social impact and ko accommaodate and respond to
changes in the political, economic and technological spheres.

The Foundation will rebeand based on the socioeconomic climate and refresh its funding criterfa and the way i
which the Foundation reviews research applications in order to capture more refevant research applications, with
call periods to assist in dhe operational management of this process.

Structure, goversancs and management

Constitution

Tha UK Stern Cefl Foundafion i= a company fimited by guarantee, as defined by the Companies Act 2008 i
governed by its Memorandum and Arficles of Association dated 23% Dacember 2004, its date of incorparation,
and iz a regislered charily with the Charity Commission.

Method of Appaintment or Election of Trustees

Any person willing to act as & trustes may be appointed by a resolution of ihe Board. However, any appointment
st ot contravens the maximum number of frustees fixed by the Articles of Association. The maximum number
of trustees for The LI Skem Cell Foundation as stated in the Mamaorandum and Articles of Association is ten, Any
person wiling o ack in the capacily of the trustes must deliver afl documentalion as required by the incumbent
trusteses. in addition, any appointmant may be subject to that person satisfying any additional conditions and
cormnpiying with any additional obligations that the Board may impose,

Policies Adopted For the Induction and Training of Trustees

Al new trustees must undergo training to ensure that they are aware of their legal obligations under Charity and
Company Law, the cordent of the Memorandum and Articles of Association, the decision-making process, the
husiness plan and the financigt performance of the Charity, At this time, they will also meet the key employess
and cther trustess.

Pay Ealicy for Senior Staff
The pay of the senior staff is reviewed annually and normally ingreased in sccordance with average sarnings.

Crganisational Structure and Becision Making

The Goard of Trustees administer the Charity, They meet quarerty fo review finances and the davelopiant of
research projects and applications, The Chisf Executive Officer, Lit Shartland, is responsible for the day to day
running aof the Foundation, project development activities as well as financial issues and reports dicectiy to the

rustess.




THE UK STEM CELL FOUNDATION

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

Risk Management
The Trustees have assessed the major risks o which the charity is exposed, and are satisfied that the risk

management strategy adopted at autset remains in place and comprises of the following:
« Annual reviews of potential risks to the Charity
«+ Assessments of syslems and procedures to mitigate potential risks should they arise
« Monitoring of procedures designed to minimise any potential impact on the Charity
Risks are reviewed and updated regularly to review any major ar new risks to which the Charity may be exposed.

The systems then implemented remain robust and the trustees are satisfied that the systems in place mitigate
any exposure to its major risks.

This report has been prepared in accordance with the spaecial provisions of Part 15 of the Companies Act 2008
relating to small companies.

This report was approved by the Trustees on 20 /12 /22 and signed on their behalf by:

Mr J Moulthn, Chairman

Trustee
20 1 2/22
Dated; .......... / ...... / .....




THE UK STEM CELL FOUNDATION

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF THE UK STEM CELL FOUNDATION

| reporl {0 the trustees on my examination of the financial statements of The UK Stem Cell Foundation (the
charitable company) far ihe year ended 31 Daecamber 2021,

Responsibilities and bazis of raport

As the trustees of the charitable company {and also its directors for the purposes of company law) you sre
sasponsible for the preparation of the financiat statemants in accordance with the requirements of the Companies
Act 2008 {the 2008 Act).

Maving satisfied myself that the financial statements of the charitable cormpany are nat required Lo be audited under
Fart 18 of the 2006 Act and are eligible for indapendent examination, | report it respect of my examination of the
charitable company's financiat statements carried clt uhder section 145 of the Charities Act 2011 {lhe 2011 Act). In
cammying aut my examination 1 have followed all the applicable Direetions given by the Charity Commissian under
saction 145(8)(hY of the 2011 Act.

independent examiner’'s statemant

! have completed my examination. 1 canfirm lhat no matters have coms to my sifention in connection with the

examination giving me cause to balieve that in any material respect:

1 accounting records were not kept in respect of the charifable company as reguired by section 386 of the 2006
et or

2 the financial statements do not accord with those records; or

3 the financial statemernts do not comply with Bve accounting requirements of section 388 of the 2006 Act other
than ary requirement thatl the accounts give a trus and fair view which is not a matter considered as parl af an
independent examinatian; ar

4 the financial statemeni= have not been prepared in accordance with the methads and principies of the
Sigtemert of Reecommended Practice for accounting and reporling by charities applicable to charities
preparing their accounts in aceardance with the Financiat Reporting Standard applicable in the UK and
Republle of lreland (FRS 102},

| have no concerns and have come across na other matters in connection with the examination to which attention
should be drawn in this report in ordar o enable a proper understanding of the financial statements to be reached.

Use of our report

This report is mada to the charilable company's board of lrustees, as a body, in accordance with the terms af tha
engagemant, My wark has been underfaken to enable me ko undertake an independent examination of ihe
charitable company's financial stalements on behalf of the charitable company’s board of rustees and for no other
purpose. To the fullest exlent permitted by law, | do not accept or assume responafbility te anyone ather thah the
charity and the charitabla company's board of trusteas a2 a body, for my work or for this report,

John F Mason

Jakreatnn Carmichasl ELP
Charterad Aveountants
227 Wasl Genrge Sheet
Glasgow

G2 2MD

2171
Diated: /2/2022




THE UK STEM CELL FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCGUNT

FOR THE YEAR ENDED 31 DECEMBER 2021

Restrictad Totef Total
funds 2021 2020
£ E £

- 52 860 283 584
. 115 1,384

Unirastricted
funds
Notes £
Ingome fromm.
Danalions and legacies 2 82 660
Investmerts 3 115
Total mcome L2775
Expanditure on:
Charitable ackivities 4 317 B67
Het expenditure for the year!
Mot movement in funds {74, 802}
Reconciflation of Fends
Fund balances al 1 January 2021 1,114,912
Fund halances at 31 Decemher 2021 BRO.O20

- 52,775 285,248

- 317.6687 344151

- (284,852} {58,903

55627 1,170,638 1,229.442

BE 527 605647 1,470,535

The statement of financial activities also complies with the requirements for an income and expenditure accaunt

under the Campanies Act 2006,




THE UK STEM CELL FOUNDATION

BALANCE SHEET

AS AT 31 DECEMBER 2021

Fixed asseis
Tangible assets

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within

one year

Mat current assets

Total assets less current liabilities

Income funds
Restricted funds
Unrestricted funds

Motes

10

12

2021
£ £
1,133
1,805
1,034,093
1,035,888
(131,384)
904,514
805,647
55827
850,020

905,647

2020

£ £

1,813
2015
1,298 485
1,300,500
(131,774}

1,168,728

1,170,538

55,627

1,114,812

1,170,539

The company is entitied to the exemption from the audit requirement contained in section 477 of the Companies Act

2008, for the year ended 31 Decamber 2021,

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial stalements,

MrJ Moulton, Chairman
Trustee

Company Registration No. 05320290




THE UK STEM CELL FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

14

1.2

1.3

1.4

Accounting policies

Charity information

The UK Stem Celt Foundation is a private company mited by guarankee incorporated in England and Wales.
The registered office is Cannen Place, 78 Cannon Street, LONDON, EC4N 6AF. The nalure of the charifable
company's operations and vrincipal activities are set outin tha Trustees’ Repart.

Accounting convention

These financial statements have baen preparad in accordance with the Companies Act 2008, FRS 102 "The
Financiat Reporting Standard applicable in the UK and Republic of ireland” {'FES 102% and "Accaunting and
Reporting by Charities: Statement of Recommended Pracfice applicable to charities preparing their acoounts
in accordance with the Financial Reporling Standard appiicable in the LK and Republic of Iraland (FRS 102]".

Tha charitable comparty is a Public Benefit Entity as dafined by FRS 102,

The charitable company has availad #self of 3398 of the Companies Act 2008, as permitted in paragraph 4(1}
af Schedute 4 of 51 2008 Mo 409, and adapted the Campanias Act farmats to reflect the special nature of the
charitable company's activities,

The financial statements are prepared in sterling, which i3 the funclional currency af the charilable company.
Monatary amaunts in these financial staternents are rounded to the naarest £

The financial statements have been prepared under the historical cost convention, The principal accounting
policies adopted are set oot balow,

The charity is a company limited by guaraniee, The members of the company are the Trustees named on
page 1. In tha event of the company being wound up, the liability in respect of tha guarantes is imited to £10
per member of the company.

Going concemn

Ab the time of approving the financial statements, the bustees have a reasonable expectation that he
charitable company has adequate resources fo continue in operalionat existence for @ period of at least
twelve months from the date on which these financial statements have been signad. The Hustees, having not
idemtified any material unceriainties, will cortinue fo closely monitor the operation and cost of averheads o
maintain the currently held reserve kevels as well as actively seeking to oblain new funding towards fulure
projecds and research. Based on this analysis the fustees continue to adapt the going concem basis of
accounting in preparing the financial slatemants.

Charitable funds
Urrestricted funds are available for use at the discretion of the trustees in furtherance of the chartable
company's abjectives.,

Restricted funds are subject to specific conditfons by donors as to how they may be used ar which have been
raised for particutar purposes. The cost of raising and administering such funds are cherged against the
specific fund, The purposes and uses of the restricted funds are set out in the notes to the financial
statemeants.

Income
coma is recognised when the charitable company is entifled to it afler any performance conditions have
heer met, the amounts can be measurad refiably, and it is probable that incoms will be secaived.

Cash donations are recognised on receipt. Other donations are recognised ance the charitable company has
heen notified of the donation, unless performance conditions requive deferral of the amount. Income tax
racoverable in relation to donations recetved under Gift Aid o deeds of cavenant is recagnised at the time of
the donation.




THE UK STEM CELL FOUNDATION

NOTES TQ THE FINANCIAL STATEMENTS {(CONTINUED;}
FOR THE YEAR ENDED 31 DECEMBER 2021

1.5

1.5

1.7

Accounting poficles (Continued}

Legacies are recagnised on receipt or othenwise if the charitable company has been nobified of an impending
distribution, the amount is known, and receint is expected. I the amount is nof known, the legacy is treated as
a confingent asset, :

Danated services or facifities are recogrised when the company has cantrol over the item, any conditians
Jssociated with the donated item have been mat, the recsipt of the economic benefit from the use by the
company of tha item is probable and that economic benefit can be measured reliably. In accordance with the
Charities S30ORP (FRS 02, general voluntest lime is not recognised.

On receipt, denated professional services and donated facifities are recogrisad on the basis of the value of
the gift to the company which s the amount the company wolkd Bave bees willing to pay to obtain services or
facilities of equivalent econarnic benefit on the open market; a corresponding amount is then recogrised in
expenditare in the period of receipt,

Investment income ncludes bank intorest and interast on funds held on deposit, 1t is recognised when
receivahie and the amount can be measured relfiably by the charity, this i normaily upon notification af the
interest paid or payable by the bank.

Expenditure

Expenditure is recognised ance (here is a lega! or constructive abligation to transfer economic benefit to a
third party, it is probable that a transfer of economic benefits wilk be reguired in setllament and he amount of
tie obfigation can be measured refizbly.

Given the size and nature of the charity, all expenditure is categorised as expenditure on charitable activities.
Govarnance costs, which are those incurred in connection with administration of the company and
compliance with constitutionat and statutory requirements, have heen allocated to charitable activittes as the
primany activity of the charity.

Grands payable are charged in the year when the offer is made axcept in thase cases where the offer is
conditional, such grants being recognised as expenditure when the conditions atlaching are fulfilled. Grants
offerad subject to condilions whick have not been et at the year-end are noted as a commitment, bul nob
acorued as expenditure,

Al expendilure is nchasive of irecoverable VAT,

Tangible fixed assats
Tangible fried assats are indlizlly measurad at cost and subsedquently measured al cost or valuation, net of
depreciation and any impaitment fosses.

Al assets costing more than FA00 are capitalised,

Depreciation is recognised so as to writz off the cost or valuation of assets less their residual valuos owver their
useful ives on the following bases,

Piant, machirery & equipment 33% per annium are cost

The gain or loss ariging on the disposal of an asset s determined as the difference between lhe sale
proceeds and the carrying value of the asset, and is recognised in fhe statement of financial activities.

impairment of fixed assefs

Al each reporting end dats, the chartable company reviews the carrying amounts of its tangible assats 10
determine whether thers is any indication that those assets have suffered an impairment lass. If any such
indication exists, the recoverable amount of the asset is estimated in order to detenmine the extent of the
tmpatrmant loss (if any).
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NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
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1.8

18

1.10

1.12

1.13

Accounting policies {Continued)

Gash and cash equivatents
Cash and cash eguivalents includa cash in hand, deposits keld at call with banks and other shar-term Fieguatef
invastmants with original maturittes of three months or less,

Financial instruments
The charitable company has elected to apply the provisions of Section 11 *Basic Financial instruments’ and
Sertion 12 'Mther Financial naFumants lssues” of FRS 102 to &l of its financial instruments,

Financial instruments are recagnised in the charitable company's batance sheet when the charitable company
becomes party o the contractual provisions of the instrument,

Basic financial assets

Basic financial assats, which include debtors and cash and bank balances, are initially measured at
kransaction price including transaction costs and are subsequently carried af amartised cost using the
affective interest method unless e arrangement constitutes a finencing fransaction, where the transaction is
neasured at the present value of the fubure Teceipts discounted at a markat rale of interast. Firancial assets
classified a5 receivable withire ohe year ara not amortised.

Basic financial iahilities

Basic financial liabillties, inciuding crediters are dnitilly recognised at fransaclion price uniess the
arrangement constitlutes a finaneing transaction, where the dabl instrument is measured at the present value
af the fulure paymants discounted at 2 matket rate of interest. Financial liabiltias classified as payakble within
ane year are nol amaoitised.

Derecagnition of financial liahilifies
Financi= Fabilties are derecagnised when the charitable company's contractual obligations expire or are
discharged or cancelbed.

Liabilities and proviaions

Liabifiies are recognised when there is an obligation al the Balance Sheel date as 8 result of a past event, it
iz probable that a transfer of economic beneff will be required in settlament, and the amount of the seftferment
ran he esiimated refiabiy. Linbillies are recognised at the amount that lhe charity anticipates i will pay o
astile the debt or at the amount it has received as advanced payments for the goods or services it must
provide,

Frovisions are measured at the best estimate of the amounts required to seftle the obligation. \Where the
affect of the time value of money is material, the provision is based on the present value of those amounts,
discounted at the pre-tax discount rate that reflects the risks specific to the liability. The unwinding of the
discount is recognised within interest payable and similar charges.

Employee henefifs
The rost of any vnused holiday entitlement is recognised in the period in which the employes's services are
received.

Retirement benefits
Faymeants to defined conkribution retirement benefit schemes are charged as an expense as they fall dua,

Leazes
Rentals payable under operating Jeases, including any lease incentives recaived, are charged as an expenssa
on a straight ine basis over the tenm of the relevant lease.

_q0-



THE UK STEM CELL FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

Danations and legacies

{hvrastrlcted  Unreastrictad Restrictad Totat
funds funda funds
anz2 2028 220 a0
£ £ £ £
{Donations and gifis /26480 20576 9,750 30,528
Legaries receivable - 253,556 - 253,558
52 BRO 274, 134 780 283 a84
Investments
Ustroatricted  Unrastricted
Tunds funds
2021 2020
£ £
Interest recaived 115 1,264
Lharitable activitias
Total Tatal
2021 2020
£ £
Project costs 62,688 83,648
Share of zuppart costs {sea nofe 5) 252 224 254 453
Share of governance costs (see nate §) 2,750 B 45(}
317 6BT 344 151
Analysis by fund
Lnrestricted funds A17.887 336551
Resircted funds - 7,500

11 -



THE UK STEM CELL FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTYINUED)

5

FOR THE YEAR ENDED 31 DECEMBER 2021

Support costs
Aupport costs  Governanot 22t Support costs  GovomAance 2020
costs casts
£ £ £ £ £ £
Siaff cosis 204,179 - 204179 102 128 - 192,124
Depreciation 580 - £330 865 - 385
Travedling & mileage G,a5Y - £,BG7 1.471 - 1,471
Ertferiairnment 00 - Bo0 145 - 145
Bank charges 2,375 - RCY 2,110 - 2170
Tetophons 3,945 - 35085 34828 . 3,626
Postage & stalionery 4,094 - 4,093 4,754 - 4,784
Consultancy fees 662 - 862 . - -
CiHice expenses 15,786 - 15,766 10,584 - 19,584
Marketing expansas 6,043 - 5045 20,000 - 20,090
InsurFance 1.217 - 1,217 1,179 - 1,179
Professional fees B,946 . 5,944 A4.013 - CoaMmE
Audit feas - - - - 8,450 5,450
Independznt axamination
=1 - 2750 2780 - - -
252,229 2,750 254 079 264 053 5,450 260,503
analysed between

Charilable activitics 252,229 2,750 264 974 254 053 &,450 260,503

Trustees

Mone of the trustess (or any persans connected with them) received any remuneration during Be current or
comparative Wear.

Mo trustes ar any person refated fo the charity had any personal inlerest in any conkract or transaction attberad
inte by the chagity i the year,

Fhring the year, one irustee received reimbursement of iravel expenses amouting to £&4 (2020 one trustes
reimbursed £423.
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THE UK STEM CELL FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

i

Employeeas

The avarage manthfy nuinber of emplayess during the year was:

2021 2020
Numbear Numhber
3 3
Employment costs 2024 2020
£ £
Wages and salaries 183,958 170873
Sociaf sacuridy costs 17,136 18,306
Oiher pension cosls 3,075 2R47
204,178 192,128

The number of employess whose annual remunaration was £60,000 or maors

WETE!

201 2020
Mumber MNurmhber

[ the band £110,601 - 420,600 i 1

Key managemen! personnel comprise the Chief Executive Officer, whose employes benefits for the year
were £111,205 {2020; £111,205).

Tangible fixed assots
Plant, machlnary & equipmeant

£
Cost
At T Janoary 2021 15 425
At 3 Decamber 2021 15,426
Depreciation and impainment
Af 1 January 2021 13,6813
[reprectation charged in the year 84
At 31 Denembar 2021 4,203
Carrying amount
At 31 Deceamrher 2021 1,133
AE 31 December 2020 1,813
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THE UK STEM CELL FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

9 Pebtors

2024 2020
Amounts falling due within one year: £ £
Prepayments 1,808 2,4

10 Creditors: ameunts falling due within one year
20 2020
£ £
Cither taxation and sacial sacusity 23,844 13,154
Anoruals 107.540 118,620
131,384 131,774

11 Retirement hencflt schemes

Defined contribution schemes

The charilable company operales a defined condribution pension scheme for all qualifying employess. The
assels of the scheme are held separately flom those of fhe charitable company in an independentiy
administered fund.

The charge fo net incomel{expenditure) in respect of defined contrbution schemes was £3.075 {2020 -
£3 847

e dn
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THE UK STEM CELL FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)

13

14

15

Analysls of net assets between funds

Unrostricted Restricted Tatal  Unrastricted
funds funds Tunds
2024 2024 20 2024
i £ £ £
Furnd batances at 31
Racember 2021 are
representad by:
Tangible assets 1,133 - 1,133 1,813
Cureent assatslliahililies) 848 587 AR AET a04 514 1,113,099
850,020 55627

Restricted
funds

2020
£

55827

55827

Totaf

A0

1,813

1,168,726

1,170,539

Operating lease commitments

Al the raparting end dale the charitable company had outstanding commiiments for fubure minimum lease
payrnants undar non-canceliable operating feases, which fall due as follows,

Within one year
Between lwo and fve years

2021 20248

£ £
10,570 10,571
16,125 25,425
26,585 36,905

Amolrts recognised in profit or foss as an expense duting the peried in respect of operating lease
arrangements amounted to £12 584 (2020 £12, 684£).

Related party transactions

The London office of the L Stem Cell Foundation is rented on a commarciat basis from The Royal Institution
of Great Eritain, within which Sir Fichard Sykes sits as chairman of the board. During the reporting period rent

was charged to the charity at 2 cosl of £3 171 per quarter,
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