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THE 3T'6 CHARITABLE TRUST

REPORT OF THE TRUSTEES

Year ended 31 March 2021

The trustees present their report with the financial statements of the charity for the year to 31 March 2021. The trusteeshave adopted the provisions of Accounting and reporting by Charities: Statement of Recommended Practice applicableto charities preparing their accounts in accordance with ths Financial Reporting Standard applicable in the UK andRepublic of Ireland (FRS 102) (effective 1 January 2019).

OBJECTIVES AND ACTIVITIES
Objectives and alms
The objects of the trust sre for such charitable purposes as the trustees in their absolute discretion think fit.

Public benefit
Ths trust meets Its public benefit obligations by making grants to other registered charities. Ths trustees confirm thatthey refened to the guidance contained in the Charity Commissions' general guidance on public benefit when reviewingthe trust'3 aims and objectives and in planning future activities and setting grant making policy for the year.
Grant making
The trustees adopt a proactive approach in seeking worthy causes and charities requldng support and details of thegrants made during the years are contained in the accounts.

Achievements 8 Performance
The trustees carefully consider how their avaiiable resources can be utllised by way of grant making to existingcharitable organisstions in such a way as to maximise impact in the arears covered by the trust objects, Theymaintain direct personal oversight of end interest in the grantee organisations with this in mind.

FINANCIAL REVIEW
Principal funding source
The principal funding source comprises gifts from the trustees of the charity.

Investment policy snd objectives
The charity's investment advisors Cazenove Capital Management are instructed to menage the portfolio inaccordance with the Trustees Investment Policy statement.

Unrssbdicted funds
Income for the year amounted to 6182,003 compared to f190,894 for the year ended 31 March 2020. Grantcommitments of D,540,090 (2020: 6549,600) were made end support costs amounted to f8,579 (2020: 68,870).
The deficit balance hss been made good by 8 transfer fram the expendable endowment fund. As a result theunrsshicted income fund at the balance sheet date is f nil (2020: 613,133).
Expendable andowmsnt
The expendable endowment fund increased by 62,017,888 during the year. This compares with 6232, 958 Inihe year ended 31 March 2020.
Expsndebla endowment stood at 813,002,818 (2020: 810,984,928) at Iha balance abaci dsie.
Results for the year
Prior to transfer between funds, there was 8 deficit of 61,386,666 (2020: 6317,576 deficit) on the unrestricted income fundin Ihe year under review.

3



THE 3T'S CHARITABLE TRUST

REPORT OF THE TRUSTEES

Year ended 31 Starch 2021

Reserves policy
The trusiees eim to maintain the endowment fund at a level sufficien to generate returns to maintain and increasethe level of grant making in the future. To this end further gifts have been provided over time and the trustees are satisfiedwith the current level of reserves given ths increased grant making planned going forward.

STRUCTURE, GOVERANCE AND MANAGEMENT

Governing document
The 3T's Charitable Trust is an unincorporated trust, constituted under a trust deed dated 17 March 2005 and is aregistered charity.

Recruitment and appointment of new trustee
C N C Sherwood, R J Sherwood, T J M Shenvood, T A S Sherwood and T A H Sherwood sre trustees for lifeand W J Medlicott for four years. The number of trustees shall be e minimum of two and a maximum of six.Trustees will be appointment by existing trustees and a retiring trustee may be re-elected.

Organlsatlon structure
The trustees meet regularly to consider grant maldng, investments, reserves and risk management policiesand performance.

Induction and training of new trustees
The induction process for any newly appointment trustees comprises of an initial meeting with all existing trustees. Inaddition ths appointed trustee will be provided with a copy of the Charity Commissions guidance "Essential Trustees:Whet you need to know, what you need to do", a copy of ths Trust Deed and a copy of the latest annual report andaccounts.

Approved by order of the board of trustees on. .l3. . . .~PA. ..". .g,l..Rnd signed on it behalf



THE 3T'S CHARITABLE TRUST

STATEMENT OF TRUSTEES' RESPONSIBILITIES

Year ended 31 March 2021

Trustees' responsibilities in relation to the ffnanclsl statemente

The trustees are responsible for preparing the Report of the Trustees and the financial statements in accordance withapplicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).
The law applicable to charities in England snd Wales, the Charities Act 2011, Charity (Accounts and Reports) Regulations2008 and the provisions of the Trust Deed requires the trustees to prepare financial statements for each financial yearwhich give a true and fair view of the state of affairs of the Charity and of the incoming resources and application ofresources, including the income and expenditure, of the Charity for that period. In preparing these financial statements,the trustees are required to:

select suitable accounting policies snd then apply the consistently;

observe the methods and principles of the Charities SORP;

make judgements and accounting estimates that are reasonable and prudent;

state whether applicable accounting standards have been followed, subject to any departures disclosedend explained in the financial statements; and

prepare the financial statements on the going concern basis unless it is inappropriate to presume thatthe Charity will continue In business.

The trustees are responsible for keeping accounting records which disclose with reasonable accuracy the financialposition of the charity and enable them to ensure that the financial statements comply with the Charities Act 2011,the Charity (Accounls and Reports) Regulations 2008 and the provisions of the Trust Deed. They are alsoresponsible for safeguarding the assets of the Charity and hence for taking reasonable steps for the prevention anddetection of fraud end other irregularities.

Approved by order of the board of trustees on . .l7)... ..kanaka .~A+and signed on it behalfJ'i' '""' "
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THE 3T'6 CHARITABLE TRUST

Independent Auditor's Report to the Trustees of The 3T's Charitable Trust

Year ended 31 March 2021

Opinion

We have audited the financial statements of The 3T Charitable (the 'charity') for the year ended 31 March 2021 whichcomprise the Statement of financial activities, the Balance sheet and the notes to the financial statements, including asummary of significant accounting policies. The financial reporting framework that has been applied In their preparation Isapplicable law and the United Kingdom Accounting Standards, including Financial Reporting Standard 102 The FinancialReporling Standard applicable in lhs UK and Republic of Ireland (United Kingdom Generally Accepted AccountingPractice).

In our opinion the financial statements:

~ give a true and fair view of the state of the charity's affairs as at 31 March 2021, and of its incoming resourcesand application if resources, for the year then ended;

~ have been properly prepared in accordance with the United Kingdom Generally Accepted Accounting Practice;and

~ have been prepared In accordance with the requirements of the Charities Act 2011,

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Ourresponsibifities under those standards are further described in the Auditoi's responsibilities for the audit of the financialstatements section of our report. We are independent of the charity in accordance with the ethical requirements that arerelevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled ourother ethical responsibilities in accordance with these requirements. Ws believe that the audit evidence we have obtainedis sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting inthe preparation of the financial statemenls is appropriate.

Based on the work we have performed, we have not identifisd any material uncertainties relating to events or conditionsthat, individually or collectively, may cast signiTicant doubt on the charity's ability to continue as a going concern for eperiod of at least twelve months from when the financial statements are authorised for Issue.

Our responsibilities snd the responsibilities of ths trustees with respect to going concern srs described in the rsisvsnisections of this report.

Other information

The other information comprises the information included in the trustees annual report, other than the financial statementesnd our euditor's report thereon. The trustees era responsible for the other information contained within the snnusi report.
6



THE 3T'S CHARITABLE TRUST

Independent Auditoys Report to the Trustees of The 3T's Charitable Trust

Year ended 31 March 2021

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitlystated in our report, we do not express any form of assurance conclusion thereon.

Our responsibility is to reed the other information and, in doing so, consider whether the other information is materiallyinconsistent with the financial statements or our knowledge obtained in the course of the audit or otherwise appears to bematerially misstated. If we identify such material inconsistencies or apparent materiel misstatements, we are required todetermine whether this gives rise to a material misstatement in the financial statements themselves. If, based on the workwe have performed, we condude that there is a material misstatement of this other information, we are required to reportthat fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and Reports)Regulations 2008 require us to report to you if, in our opinion:

the information given in the flnandal statements is inconsistent in any material respect with the trustees'
report; or
the charity has not kept adequate accounting records; or
the financial statements are not in agreement with the accounting records; or
we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the statement of trustees' responsibilities set out on page 5, the trustees sre responsiblefor the preparation of financtal statements which give a true and fair view, and for such internal control as the trusteesdetermine is necessary to enable the preparation of financial statements that are free from mateVial misstatement,whether dus to fraud or enor.

In preparing the flnandal statements, the trustees ars responsible for assessing the charity's ability to continue as agoing concern, disclosing, ss applicable, matters related to going concern and using the going concern basis of accountingunless the trustees either intend to liquidate the charity or to cease operations, or have no realistic alternative but to do so.
Auditor'5 responsibilities for the audit of the financial statements

We have baen appointed as auditor under section 144 of the Charities Act 2011 and report In accordance with regulatlcnsmade under section 154 of that Act.

our objectives are to obtain reasonable assurance about whether the rlnsnclal statements ss a whola are free frommaterial misstatement, whether due to fraud or error, and tc Issue an auditor'e report that Includes cur opinion. Reasonableassurance le a high Isvsl of assurance, but Is not a guarantae that an audit conducted In accordance wah ISAe (UK) willalways datsct s malarial misstatement when it exists. Misstatementa can arise fram freud or error end ere considered



THE 3T'S CHARITABLE TRUST

Independent Auditor's Report to the Trustees of The 3T's Charitable Trust

Year ended 31 March 2021

material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions ofusers taken on the basis of the financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in linewith our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. Theextent to which our procedures are capable of detecting Irregularities, Including freud Is detailed below.
Based on our understanding of the charity and the charity sector, we identified that the principal risks of non-compliancewith law and regulations related to the Charitkxr Act 2011, and we considered the extent to which non-compliance mighthave a material effect on the financial statements. We evaluated management's incentives end opportunities for fraudulentmanipulation of the financial statements and the audit procedures performed included:

~ Correspondence with Management including consideration of known or suspected instances of non-compliancewith laws, regulation and fraud;

~ testing of bank transactions; including tracing grant payments made, to supporting Information
~ testing accounting adjustments;

~ testing completeness of income.

on, omission

i

,
I

-f - or

A further description of our responsibilities is available on the Financial Reporting Council's webslte at:

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including thoseleading to a material misstatement in the financia statements or non-compflance with regulation. This risk increases themore that compliance with a law or regulation is removed from the events and transactions reilected in the financialstatements, as we wfll be less likely to become aware of instances of non-compliance. The risk is also greater regardingirregularities occurring due to fraud rather than error, as fraud involves intentional concealment, forgery, collusior misrepresentation.

This description forms pert of our auditor's report

Uee of oui' report
This report Is made solely to the charity's trustees, es e body, in accordance with Part 4 of the Choritios (Audit andReports) Regulations 2008. Our Audit work hes been underteken so that we might stets to the charity's trustees thosematters we are required to state to them in en euditofs report and for no other purpose. To the fullest extent permitted by



THE 3T'S CHARITABLE TRUST

Independent Auditor's Report to the Trustees of The 3T's Charitable Trust

Year ended 31 March 2021

law, we do not accept or assume responsibility to anyone other that the charity's trustees as a body, for our audit work,
for this report, or for the opinions we have formed.

Gibson Booth Chartered Accountants & Statutory Auditors
New Court
Abbey Road North
Huddersfield
HDB 8BJ

tDatej 2 f- f P I-

Gibson Booth is eligible to act as an auditor in terms of section 1212 of the Companies Act 2008



THE 3TS CHARITABLE TRUST

STATEMENT OF FINANCIAL ACTIVITIES

Year ended 31 March 2021

Unrestricted Expendable Total
Income endowment this year

Note Fund Fund 31.03.21

Total
last year
31.3.20
restated

income resources

Volunl83y Income
Donations 'I, 379,280 1,379,280 1,306,445

Tax refund due on gift aid

Invesfmeni Income

Total Incoming recourses

Resources expended

1 182,003

182 003

5,657 167,660

3843,2 , 1 846, 839

200, 730

i,507.176

Cost of genera gng funds
investment management costs 91,319 91,319 83,875

Cfrarf fettle ecVvi des
Grant and donations paid out 3 1,540,090 1,540,090 549,600

Governance cost
Trust accounting/tax delms fees 4 8,579 8,579 8,870

Non-recoverable Income tax

Total msources expended 1648669 8131~ 1 839 987 642. 345

Net incoming/(outgoing) resources
before transfers

('l, 386,866) 1,293,618 (93,049) 864, 831

Gross transfers between funds

Net tnoomel(outgoing) reeouroes before
other recognised gains end losses

Other recognised gains and tosses
(Losses)/gains on investment assets

6 1,423,533 (1,423,633)

36,667 (129,916)

2, 147,603

(93,049)

2, 147,803

4

864, 831

I
(631,875)

Net movements In funds

Fund balance brought forward st 31 March 2020
(ss previously reported)

Prior period ed)ustment (50,000) (60,000)

36,887 2,017,688 2,054,554

13,133 10,984,928 10,998,082

232, 956

10,715,106

Fund balance carried forward at 31 March 2021 13 002 816 13 002 618 10.948,061
10



THE 3F8 CHAftfTAtttE muST

ttA(411NCE StfEET

As st 31 Manoft 2021

Un~ Etrfrsndstrta
Inorane Endowment

fu nit Fund
Total

title year
314.21 . 1 3.3'.J

pro toIK 3I'

Ftand assets

~snt at rnerttat vatue

Consnt assets

ttebtora 7 74501

~13 tjr 214 13607 2'rlc ' 0 oo. i -',I

7,601 '
.

'
2

Cash ai banlt
33330 9,580 12930 i,d 63

Crsdltom: aotounta faNn0 dos within one year

Net ounsnt assets

Total cassia lass current lfabf56ea

Creditors: ~faWn9 due aller ons yaer

tfet Assets

6 (1'1,160) (3'14,180) $25,3610) I', .'v' C'0 I

~U~4KO ~UK K

13,302,610 ll3,302,016 10,973,061

9 (300,000) (X0,000) lihU:ld', I,

13 i IUIU 631

Expendable endowment fund
loluasbioted lrtoams fund

13,002,616 110 60' ':.Err

IUUW. 16 *U I'; I',

Afrfrrorrsd by ardor of the beard of tluatsrm on. !UJ .....-.rt....-,d.gq4 nd at9ned on 0 behrdfJ I

Raaarnary Ja henaood —Trustee



THE 3T'S CHARITABLE TRUST

CASHFLOW

As at 31 March 2021

Note 31.3.2'I 31.3.20
restated

Net income/(deficit) for the year (93,049) 864,830

Adjustments for
Interest and dividends
I3ecrease/(Increase) in debtors
Increase in creditors

(167,660)
9,611

544,040

(200,730)
(11,361)
50,300

Cash flows from operating activities 292,942 703,039

Cash flows from Investing activities
Interest and dividends
Proceeds from sale of investments
Purchase of investments

167,660
7,995,934

(7,780,818)

200,730
3,143,342

(3,748, 867)

Net cash used by Investing activities 382,776 (404,795)

Change In cash and cash equivalents
Cash and cash equivalents brought forward
Cash and cash equivalents carried forward 12

675,718
559,786

1,235,484

298,244
261,523
559,766

12



THE 3T'S CHARITABLE TRUST

ACOUNTING POLICIES

Year ended 31 March 2021

Basis of preparing the financial statements
The financial statements of the chariiy, which is a public benefit entity under FRS 102, have been prepared in

accordance with the Charities SORP (FRS 102) "Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK snd the Republic of Ireland (FRS 102) (effective 1 January 2019)",
Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of
Ireland" and the Charities Act 2011. The financial statements have been prepared on a going concern basis
under ths historical cost convention with the exception of investments which are included at market value.

Going Concern
As the charity is grant-making rather than operational It has not been directly impacted by Covid. Although the
investment porffollo in which the expendable endowment of the charity is invested reflected a significant
reduction in its value as at the end of the previous accounting period, the value has recovered since that
date. As a result the effects of Covid are not expected to adversely impact the charity itself.

There are no material uncertainties about the charity's ability to continue.

Income
All income is recognised in the Statement of Financial Activities once the Charity has entitlement to the funds,
it is probable that the income will be received and the amount can be measured reliably.

Expenditure
Liabilities srs recognised ss expenditure ss soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probsbls that s transfer of economic benefits will bs required in settlement snd
ins amount of the obligation can bs measured reliably. Expenditure ls accounted for on an sccrusis basis snd
hss bean classified under the headings ther aaarsasie ail cost related to ths csispory. VVhars costs cannot be
directly attributed io particular headings they have been allocated to activities on s basis consistent with lhs
use of resources.

Grants offered subject to conditions which have not been mst st the year end date sre noted as commitmsnts
but not accrued ss expenditure.

Taxation
The Charity is exempt from tax on Its charitable activities.

Fund Accounting
Llnrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees

Expendable Endowment
The fund has bean Invested to primarily produce Income although the trustees may uss the fund for charitable
purposes if required.

Restricted funds can only be used for a particular restricted purpose within the objects of the Charity.
Restrictions arise when specified by the donor or when funds are raised for particular restricted purposes.



THE 3T'6 CHARITABLE TRUST

ACOUNTING POLICIES

Year ended 31 March 2021

Foreign Currencies
Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the
balance sheet date. Transactions in foreign currencies are translated into sterling at the rate of exchange
ruling at the date of transaction. Exchange differences are taken into account in arriving at the operating
result.

Investments
Investments are shown et market value at the balance sheet date. All gains or losses on revaluation or on
disposal are included in the Statement of Financial Activities

Investment income is recognised as receivable.
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THE 3T'8 CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS

Year ended 31 INarch 2021

1 Investment Income

31.3.21
f

31.03.20
f

(restated)

UK Income Interest
Dividends

Accumulated Dividends —Expendable endowment

Property

19,974
43,149

1,062
24,200

7,226
77,408
4, 000

21,358

Overseas Income Interest
Excess reportable income - Expendable endowment
Dividends

Property

38,722
4,595

35,958

47, 057
5,836

37,844

Investment income ls unrestricted unless otherwise stated 161 666 200, 730

2 Raising Funds

Portfolio management 6 31

3 Grants made
The total grants paid to Institutions during the years was ee follows:

Imperial College SCI
Medecins San Frontieres
Supporting Dalit Children
Marie Curie Cancer Care
Mary's Meals

St Mungo's

Breast Cancer Now

Prostate Cancer UK

Youngminds
Fair Trials International
St Giles Trust
Unlock
Herdman Trust
Anne Robson Trust

Mind

Envision

Royal Botanic Gardens Kew
Unites Youth Zones
Isabel Hospice
Lupus UK
Pancreatic Cancer Research Fund
Seavlew Project
The London Community Foundation

15

140,000
25,000

125,000
50,000
75,000
20,000
20,000
15,000
10,000
40,000

10,000
15,000

100,000

30,000
150,000

6,543

60,000
Notes continued over

40, 000
40, 000
30,000
25, 000
25, 000
75,000
20, 500
20, 000
15,000
10,000
10,000
10,000
10,000
20, 000
25,000

1,000
30,000
25, 000
10,000

100
1,000

51,000
20, 000



THE 3T'6 CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS

Year ended 31 March 2021

Grants made. ...continued

Herts Young Homeless
The Big Issue Foundation
National Trust
Macmlgan Cancer Support
Hertfordshire Community Foundation
Big issue Foundation
Unites Youth Zones
Book Beyond Words
Unlock

Sidney Sussex College
Harvard Business School
Cerebral Palsy Alliance Reseach
APOPO
Footsteps Foundation
SCI Foundation
Himalayan Trust
Tottenham FC
Royal Marsden
Home Start Herts
Books Beyond Words
Kew

31.3.21

30,000

30,000
50,000
25,000
16,000
10,000
50,000
21,000

547
10,000
1,000

40,000
45,000
45,000
60,000
90,000
25, 000

100,000

31.03.20
8

(restated)

15,000
10,000
10,000

1,000

Governance conte

Hendelsbanken Wealth Management
Audit fee
Other

6,000
2,220

359

8 579

549,600

5,800
2, 100

970
j

8,870
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THE 3T'S CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS

Year ended 31 March 2021

5 Analysis of Funds At

01-Apr-20
I'estated

f
Unrestricted income funds (36,867)
Expendable endowment funds 10,984,928

2021
f

E f
162,003 (1,548,669)

1,384,937 (91,319)

E

1,423, 533
724,070

Income Expenditure Gains losses
& transfers

2020

(restated)
At

31-Mar-21

f
0

13,002,616

10 048 062 1M6 040 ~4M0007 2 147 M3 13 002 616

At

01-Apr-19
E

Unrestricted income funds 13,133
Expendable endowment funds 10,701,972

E
190,894

1,316,282

f
(558,470)

(83,875)

Income Expenditure Gains losses
& transfers

E
317,576

(949,451)

At
31-Mar-20

E
(36,867)

10,984,928

1D 71 ~ 105 1 507 176 ~842 345 ~037.075 10 940 062

6 Market value
Carry (market) value at beginning of year
Add Additions at cost
Less disposals at carry value
Add/(deduct) net gain/(loss) on revaluation
Carry (market) value at end of year

10,452, 182 10,478, 531
7,780,818 3,748, 867

(7,995,934) (3, 143,342)
21476D3 ~031.870)

12304680 10 '2, »
Shares
Porffolic Cash

12,384,669
1 222 645

13 607,214

10,452, 182
488, 293

10,940 475

Realised gains/goes)
Unreallsed gains/(loss) on revaluation

611,eso :l. , 531
1 536 723 GG7 riOG
2 147 M3 03'I, 87!7

The historic cost of these investments was E10,563,519 (2020: E10,117,888)

7 Debtors

Prepayments and accrued income 7 801
7 801

17 412
17 412

e Creditors: amount falling due within one year

Accruals and deferred income
Donation commitments

17

35,340
290,000

325,340

31,300
25,000

7)() 30('



THE 37'6 CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS

Year ended 31 March 2021

9 Creditors: amount falling due after one year

Donation commitments 300,000

300,000

25,000

25, 000

10 Staff costs and Trustees' Remuneration and Benefits
There were no employees of the charity during the year. The trustees received no remuneration and were
not reimbursed for any of their expenses in the year.

Related Party Disclosures
In the year ended 31 March 2021 Charles and Rosemary Sherwood gifted shares to the 3Ts trust which had
s market value of E1,379,280 at the time of transfer.

In the previous year ended 31 March 2020 Charles and Rosemary Sherwood gifted shares to the 3Ts trust
which hsd e market value of E1,306,445 st the time of transfer.

11 Prior year adjustment
A prior year adjustment has been put through to increase expenditure (grant commitments made) by
E50,000 in the prior year. The reserves at 31 March 2020 have therefore decreased by E50,000 to E10,948,061.

12 Analysis of cash and cash equivalents

Cash in hand
Cash held within investmants

2021 2020
E E

12,939 71,473

1,235,484 569,7B6

Analysis of changes In net debt
At 6 April

2020
Cash flows Other non-

cash

Changes

E

At 5 April

2021

Cash
Cash equivalents

71,473
488 293

(58,634)
734 262

12,939
1 222 545

Loans felling dus within one yssr
Finance lease obiigaeons

669,786 Bre,rf 8

55 766 875 7

1,238,484

1, 35,484
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