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East Devon Pebblebed Heaths Conservation Trust 

Company Limited by Guarantee 

Notes to the Financial Statements (continued) 

Year Ended 31 March 2022 

14) Analysis of Net Assets Between Funds

2022 
Tangible Investments Current Liabilities 

fixed assets assets 

£ £ £ £ 

Restricted Income Funds 2,934 491,375 (486,079) 
Unrestricted Income Funds 1,872,781 93,009 (21,718) 

Total Funds 2,934 1,872,781 584,384 (507,797) 

2021 
Tangible Investments Current Liabilities 

fixed assets assets 
£ £ £ £ 

Restricted Income Funds 13,279 60,726 
Unrestricted Income Funds 1,793,983 175,538 (159,209) 

Total Funds 13,279 1,793,983 236,264 (159,209) 

15) Related Party Transactions

Total 

£ 

8,230 
1,944,072 

1,952,302 

Total 

£ 

74,005 
1,810,312 

1,884,317 

Four of the Trustees of the charitable company are members, Trustees or employees of Clinton Devon Estates. 

During the year, the charitable company was charged £39,685 (2021: £33,821) by Clinton Devon Estates for 

management services. At 31 March 2022, £nil (2021: £nil) was due to the charitable company from Clinton 

Devon Estates. 

The charitable company has a wholly owned trading subsidiary, East Devon Heaths Land Management 

Company Limited. During the year, the charitable company was charged £84,000 (2021: £73,000) by East 

Devon Heaths Land Management Company Limited for land management services. The charitable company 

also received a loan from East Devon Heaths Land Management Company Limited of £350,000 during the year. 

There is no interest payable on the loan, and it is repayable on demand. At 31 March 2022, £500,000 (2021: 

£150,000) was due from the charitable company to East Devon Heaths Land Management Company Limited. 
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