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Future plans 

 
The School’s focus remains on enabling its pupils to achieve the best outcomes possible.  To 
support this, the Trustees have agreed a strategic plan which incorporates educational 
developments and the physical resources needed to deliver these. 
 

Investment policy 

 

The Trustees pursue an investment policy achieving reasonable returns and invested within 
ethical guidelines.  The risk policies on which the School’s portfolios are operated by the 
investment managers have been re-assessed to provide future returns based on moderate risk 
investment. 
 

Funding 

 

The Trustees are satisfied that the charitable company’s assets attributable to each of its 
individual funds are available and adequate to fulfil its obligations in relation to those funds. 
 
Connected charities 

 

There is a relationship between Caterham School and other charities as set out in Note 25. 
 

Risk management 

 

Trustees have formally identified and documented the major risks to which the charitable 
company is exposed.  Those risks have been reviewed, both by the sub-committees of the 
Board including the Finance & General Purposes Committee and by the Trustee Body and risk 
management strategies have been implemented.  Risk management is embedded in the day 
to day practices of the charitable company; procedures and systems to minimise the risks are 
regularly reviewed and updated.   
 
Principal risk areas for the charitable company are the protection of pupils and employees, 
including from COVID-19, and compliance with the banking covenants.  In order to facilitate 
the purchase of the school site in December 2017 and repayment of the former loans with AIB, 
a £25 million loan, repayable over 25 years, was obtained from HSBC in 2017.  Interest rate 
protection has been put in place to ensure that the School is not exposed to fluctuations in 
interest costs over the term of the loan. 
 

Trustees’ Responsibilities Statement 

 

The Trustees (who are also directors of Caterham School for the purposes of company law) 
are responsible for preparing the Trustees’ Report and the financial statements in accordance 
with applicable law and regulations. 
 
Company law requires the Trustees to prepare financial statements for each financial year. 
Under that law the Trustees have elected to prepare the financial statements in accordance 
with United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting 
Standards and applicable law). Under company law the Trustees must not approve the 
financial statements unless they are satisfied that they give a true and fair view of the state of 
affairs of the charitable company and of the incoming resources and application of resources, 
including the income and expenditure, of the charitable company for that period. 
































































